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AI

2007 8

2025 10

[ ]
– [ ]

2007

2014

2017 2017

2018 2018

2019

2021

2022 IEC 62443

2023 CMMI 5
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2024 7 38%

2025

2025 10 51% 11

13%

(1) 2002 9 25 51%(2)

2014 12 18 51%(3)

(1) 2013 5 NEEQ 430215

(2) 

5% 17.76% 10.93% 20.31%



 

– 123 –

(3) 29.70%

71.67%

15.50% 12.83% 11.64%

19

35.59% 11.50% 4.87% 48.04% 5.25% 1.26%

1.15%

 – A.  – 3.

2024 7 19 10

38% 87,390,455 2024 8

29

2024 10 1

2025 11 7 12

13% 29,909,545

2025 12 26 51%
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2025 10 29

51%

51,000,000 2025 12 18

2020 172

2024 476 17.4%

25% 4.05A

2007 8 14

5.0

1,700,000 1,650,000 1,650,000
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2011 10 23 (i) 1,700,000 1,700,000

(ii) 250,000 1,400,000

250,000 1,400,000

2011 10 24

(%)

4,750,000 95.00
(1) 250,000 5.00  

5,000,000 100.00  

(1) 

2013 3

2013 3 26 5,000,000

10,000,000 5,000,000 2013 3 28

2013 3 27

(%)

9,750,000 97.50

250,000 2.50  

10,000,000 100.00  
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2016 11 15 (i)

1,133,800 250,000 1,133,800 250,000

(ii)

10,965,016

5,000,000 526,316 263,158

2,500,000  B

3,000,000

438,700 2016 11 22

(%)

8,616,200 78.58
(1) 1,383,800 12.62
(2) 526,316 4.80
(2) 438,700 4.00  

10,965,016 100.00  

(1) – 

(2) 
– [ ]  – [ ]
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A

2017 5 20 1,300,000 594,194

10,965,016

12,900,000

6,000,000 515,996

6,000,000 515,996

7,500,000 644,994 2,700,000

232,198 300,000 25,800

2017 6 7 A

(%)

8,022,006 62.19

1,383,800 10.73

526,316 4.08

1,032,894 8.01
(1) 515,996 4.00
(1) 515,996 4.00

(1) 644,994 5.00
(1) 232,198 1.80
(1) 25,800 0.20  

12,900,000 100.00  

(1) A A
– [ ]  – [ ]
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B

2018 7 18 (i)

263,158 263,158

4,000,000

(ii) 12,900,000 14,660,925

18,000,000 659,742

16,610,000 638,551

4,750,000

182,608

7,200,000 280,024 2018 9 17 B

(%)

8,022,006 54.72

1,383,800 9.44

263,158 1.80

1,032,894 7.05

515,996 3.52

515,996 3.52

644,994 4.40

232,198 1.58

25,800 0.18
(1) 922,900 6.30

(1) 638,551 4.36
(1) 182,608 1.25
(1) 280,024 1.91  

14,660,925 100.0  

(1) B B
– [ ]  – [ ]
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C 2020 9 2020 10

2019 3 19 1,134,758

1,134,758 2019 11 8 (i)

1,890,000 60,756

5,000,000 160,756

1,815,000

58,354

1,980,000 63,514 (ii)

232,198 (iii) 25,800

(iv) 263,158 (v)

100,000
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14,660,925 16,975,809

(i) 30,000,000 771,628 (ii)

15,000,000 385,814 (iii)

30,000,000 771,628 (iv) 15,000,000

385,814 2019 12 25 C

(%)

6,543,868 38.55

2,518,558 14.84

1,032,894 6.08

515,996 3.04

515,996 3.04

644,994 3.80

822,900 4.85

638,551 3.76

182,608 1.08

280,024 1.65
(1) 546,570 3.22

(1) 1,093,140 6.44
(1) 546,570 3.22
(1) 1,093,140 6.44  

16,975,809 100.00  

(1) C C
– [ ]  – [ ]
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2020 9 1 10 9 13,024,191

20,000,000

16,975,809 50,000,000 2020 10 9

(%)

19,274,097 38.55

7,418,080 14.84

3,042,253 6.08

1,519,798 3.04

1,519,798 3.04

1,899,745 3.80

2,423,743 4.85

1,880,767 3.76

537,848 1.08

824,773 1.65

1,609,850 3.22

3,219,699 6.44

1,609,850 3.22

3,219,699 6.44  

50,000,000 100.00  
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2021 4 26 (i) 536,617

(ii) 50,000,000

52,631,579 2,631,579

2,631,579 2025 5 30 – E
– 

(%)

19,274,097 36.62

7,418,080 14.09

3,042,253 5.78

1,519,798 2.89

1,519,798 2.89

1,899,745 3.61

2,423,743 4.61

1,880,767 3.57

537,848 1.02

824,773 1.57
(1) 1,073,233 2.04

(1) 3,219,699 6.12
(1) 1,609,850 3.06
(1) 3,219,699 6.12
(1) 536,617 1.02
(2) 2,631,579 5.00  

52,631,579 100.00  

(1) C C
– [ ]  – [ ]

(2) – 
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D

2021 7 (i)

698,758 (ii)

23,400,000 1,282,895

1,600,000 87,719

(iii)

822,368

(iv) 2,255,000 123,610

2021 9 26 52,631,579

56,798,246 (i) 23,400,000 1,026,316

(ii) 1,600,000 70,175 (iii)

35,000,000 1,535,088 (iv)

35,000,000 1,535,088

2021 12 1 (i)

386,997

149,620 (ii)

481,612

481,612

6,818 3,916

(iii) 257,998

128,999

747,000

3,000

251,770

159,978



 

– 134 –

2022 2 1 56,798,246

63,624,689 (i) 22,500,000 986,842

(ii) 18,000,000 789,474 (iii)

14,830,000 650,439 (iv) 14,830,000

650,439 (v) 210,000 9,211

(vi) 130,000 5,702 (vii)

15,000,000 657,895 (viii) 7,500,000

328,947 (ix) 35,856,000

1,572,632 (x) 144,000 6,315 (xi)

7,000,000 307,018 (xii)

10,000,000 391,604 (xiii)

7,000,000

274,123 (xiv)

5,000,000 195,802 2022 10 20

2022 11 23 (i) 351,000

(ii)

674,188

63,624,689 65,676,694 (i)

20,000,000 877,193 (ii)

30,000,000 1,174,812 2023 1 13
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D

(%)

17,105,685 26.05
7,418,080 11.29
1,521,127 2.32
1,519,798 2.31
1,519,798 2.31
1,449,785 2.21
1,880,767 2.86

537,848 0.82
824,773 1.26

1,073,233 1.63
3,219,699 4.90
1,609,850 2.45
3,219,699 4.90
2,631,579 4.01
2,309,211 3.52

157,894 0.24
2,357,456 3.59
2,357,456 3.59

(1) 1,373,839 2.09
(1) 1,099,072 1.67
(1) 1,132,051 1.72
(1) 1,132,051 1.72
(1) 16,029 0.02

(1) 9,618 0.01
(1) 915,893 1.39
(1) 457,946 0.70

(1) 2,319,632 3.53
(1) 9,315 0.01
(1) 558,788 0.85
(1) 391,604 0.60

(1) 274,123 0.42
(1) 195,802 0.30
(1) 877,193 1.34
(1) 2,200,000 3.35  

65,676,694 100.00  

(1) D D
– [ ]  – [ ]
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E

2023 2 1 20,000,000

824,773

2023 3 15

2023 8 1 (i)

750,028 563,506

(ii) 186,522

(iii)

928,143 (iv) 198,869

66,491

(v) 9,618 (vi)

288,397 456,453

328,383

65,676,694 68,697,821

(i) 40,000,000 1,050,827 (ii)

40,000,000 1,050,827 (iii)

11,100,000 291,604 (iv) 13,900,000

365,162 (v) 10,000,000

262,707 2023 12 1

2024 1 1 (i)

769,770 (ii) 769,770

(iii) 1,449,785 (iv)

952,624 (v) 162,844

109,644

(vi) 492,575

118,218 (vii) 804,925

(viii) 398,965
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68,697,821

73,426,543 (i) 125,000,000 3,283,835

(ii) 40,000,000 1,050,827 (iii)

15,000,000 394,060

170,760 2024 1 16

2024 3 18 73,426,543

76,447,671 (i)

100,000,000 2,627,068 (ii)

15,000,000 394,060 2024

4 23



 

– 138 –

2025 7 31
170,760

6,500,000 2025 5 30
2,631,579 2025 8 13 E

(%)

17,105,685 22.38
7,418,080 9.70
1,521,127 1.99
2,820,734 3.69

804,925 1.05
3,935,574 5.15
2,631,579 3.44
2,309,211 3.02

157,894 0.21
2,357,456 3.08
2,357,456 3.08
1,373,839 1.80
1,099,072 1.44
1,132,051 1.48
1,132,051 1.48

16,029 0.02
915,893 1.20
457,946 0.60

1,708,839 2.24
9,315 0.01

558,788 0.73
391,604 0.51
274,123 0.36
195,802 0.26
877,193 1.15

2,200,000 2.88
(1) 824,773 1.08
(1) 2,364,361 3.09

(1) 2,364,361 3.09
(1) 656,110 0.86
(1) 821,615 1.07

(1) 591,090 0.77
(1) 7,388,628 9.66

(1) 2,364,361 3.09
(1) 118,218 0.15

(1) 2,627,068 3.44
(1) 394,060 0.52

(1) 170,760 0.22  

76,447,671 100.00  

(1) E E
– [ ]  – [ ]
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2025 10

2025 10 17

(%)

17,105,685 22.38
7,418,080 9.70
1,521,127 1.99
2,820,734 3.69

804,925 1.05
3,935,574 5.15
2,631,579 3.44
2,309,211 3.02

157,894 0.21
2,357,456 3.08
2,357,456 3.08
1,373,839 1.80
1,099,072 1.44
1,132,051 1.48
1,132,051 1.48

16,029 0.02
915,893 1.20
457,946 0.60

1,708,839 2.24
9,315 0.01

558,788 0.73
391,604 0.51
274,123 0.36
195,802 0.26
877,193 1.15

2,200,000 2.88
824,773 1.08

2,364,361 3.09
2,364,361 3.09

656,110 0.86
821,615 1.07
591,090 0.77

7,388,628 9.66
2,364,361 3.09

118,218 0.15
2,627,068 3.44

394,060 0.52
170,760 0.22  

76,447,671 100.00  
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E+

2025 12 24 51,000,000

1,337,834 2025 12 25 E+

(%)

17,105,685 21.99
7,418,080 9.54
1,521,127 1.96
2,820,734 3.63

804,925 1.03
3,935,574 5.06
2,631,579 3.38
2,309,211 2.97

157,894 0.20
2,357,456 3.03
2,357,456 3.03
1,373,839 1.77
1,099,072 1.41
1,132,051 1.46
1,132,051 1.46

16,029 0.02
915,893 1.18
457,946 0.59

1,708,839 2.20
9,315 0.01

558,788 0.72
391,604 0.50
274,123 0.35
195,802 0.25
877,193 1.13

2,200,000 2.83
824,773 1.06

2,364,361 3.04
2,364,361 3.04

656,110 0.84
821,615 1.06
591,090 0.76

7,388,628 9.50
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(%)

2,364,361 3.04
118,218 0.15

2,627,068 3.38
394,060 0.51
170,760 0.22

1,337,834 1.72  

77,785,505 100.00  

(1) – [ ]  – [
]

[ ]

[ ]

[ ] [ ]

[ ]

[ ]
(1) [ ] (2)

2016 2 18 2016 3 8 775,322(3) 2,500,000(3) 3.23 [ ]

2016 9 28 2017 1 5 1,292,109 3,000,000 2.32 [ ]

2017 5 25 2017 7 17 1,749,048 1,300,000 0.74 [ ]

2017 4 21 2017 4 27 1,519,798 6,000,000 3.95 [ ]

2017 4 21 2017 4 27 1,519,798 6,000,000 3.95 [ ]
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[ ]
(1) [ ] (2)

2017 4 21 2017 5 17 1,899,745 7,500,000 3.95 [ ]

2017 4 21 2017 4 28 684,001 2,700,000 3.95 [ ]

2017 4 21 2017 6 9 76,001 300,000 3.95 [ ]

2018 3 31 2018 7 19 776,027 4,000,000 5.15 [ ]

2018 7 10 2018 7 27 1,945,072 18,000,000 9.26 [ ]

2018 7 10 2018 8 2 1,880,767 16,610,000 8.84 [ ]

2018 7 10 2018 8 6 537,848 4,750,000 8.84 [ ]

2018 7 10 2018 5 21 824,773 7,200,000 8.73 [ ]

2019 9 10 2019 10 15 179,006 1,890,000 10.56 [ ]

 2019 9 10 –(4) 294,622 –(4) – [ ]

2019 9 10 2019 10 15 1,137,004 15,000,000 13.20 [ ]

2019 7 18 2019 10 30 474,005 5,000,000 10.55 [ ]

2019 7 18 2019 7 29 1,137,004 15,000,000 13.20 [ ]

2019 7 18 2019 7 24 171,997 1,815,000 10.56 [ ]
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[ ]
(1) [ ] (2)

2019 7 18 –(4) 775,322 –(4) – [ ]

2019 7 18 2019 7 24 2,273,005 30,000,000 13.20 [ ]

2019 9 10 2019 11 13 187,001 1,980,000 10.59 [ ]

2019 9 10 –(4) 684,001 –(4) – [ ]

2019 9 10 –(4) 76,001 –(4) – [ ]

2019 9 10 2019 11 13 2,273,005 30,000,000 13.20 [ ]

 2023 12 8 –(4) 492,575 –(4)

2023 12 8 2024 2 1 223,300(5) 8,500,000(5) 38.07 [ ]

2021 7 23 2021 8 16 1,026,316 23,400,000 22.80 [ ]

2021 7 23 2021 12 17 1,282,895 23,400,000 18.24 [ ]

2021 7 23 2021 12 22 70,175 1,600,000 22.80 [ ]

2021 7 23 2021 12 22 87,719 1,600,000 18.24 [ ]

2021 7 23 2021 9 22 1,535,088 35,000,000 22.80 [ ]

2021 7 23 –(4) 822,368 –(4)

2021 7 23 2021 8 10 1,535,088 35,000,000 22.80 [ ]



 

– 144 –

[ ]
(1) [ ] (2)

2021 7 23 –(4) 698,758 –(4) – [ ]

2021 7 23 2021 12 17 123,610 2,255,000 18.24 [ ]

2021 4 26 –(4) 536,617 –(4) – [ ]

2021 11 25 –(4) 386,997 –(4) – [ ]

2021 11 25 2021 12 10 986,842 22,500,000 22.80 [ ]

2021 11 25 –(4) 149,620 –(4) – [ ]

2021 11 25 –(4) 159,978 –(4) – [ ]

2021 11 25 2021 12 3 789,474 18,000,000 22.80 [ ]

2021 11 25 –(4) 481,612 –(4) – [ ]

2021 11 25 2021 12 20 650,439 14,830,000 22.80 [ ]

2021 11 25 –(4) 481,612 –(4) – [ ]

2021 11 25 2021 12 20 650,439 14,830,000 22.80 [ ]

2021 11 25 –(4) 6,818 –(4) – [ ]

2021 11 25 2021 12 16 9,211 210,000 22.79 [ ]



 

– 145 –

[ ]
(1) [ ] (2)

2021 11 25 –(4) 3,916 –(4) – [ ]

2021 11 25 2021 12 16 5,702 130,000 22.80 [ ]

2021 11 25 –(4) 257,998 –(4) – [ ]

2021 11 25 2021 12 8 657,895 15,000,000 22.80 [ ]

2021 11 25 –(4) 128,999 –(4) – [ ]

2021 11 25 2021 12 8 328,947 7,500,000 22.80 [ ]

2022 4 26 –(4) 747,000 –(4) – [ ]

2022 4 26 2022 5 9 1,572,632 35,856,000 22.80 [ ]

2022 4 26 –(4) 3,000 –(4) – [ ]

2022 4 26 2022 5 9 6,315 144,000 22.80 [ ]

2022 4 26 –(4) 251,770 –(4) – [ ]

2022 4 26 2022 5 12 307,018 7,000,000 22.79 [ ]
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[ ]
(1) [ ] (2)

2022 11 23 2022 9 29 391,604 10,000,000 25.54 [ ]

2022 11 23 2022 9 14 274,123 7,000,000 25.54 [ ]

2022 11 23 2022 9 19 195,802 5,000,000 25.54 [ ]

2022 11 23 –(4) 351,000 –(4) – [ ]

2022 11 23 2023 1 19 674,188 13,000,000 19.29 [ ]

2022 11 23 2023 11 23 1,174,812 30,000,000 25.54 [ ]

2022 4 26 2022 12 30 877,193 20,000,000 22.80 [ ]

2023 2 1 –(4) 824,773 –(4) – [ ]

2023 8 1 –(4) 750,028 –(4) – [ ]

2023 8 1 –(4) 563,506 –(4) – [ ]

2023 8 1 2023 9 8 1,050,827 40,000,000 38.06 [ ]

2023 8 1 –(4) 186,522 –(4) – [ ]

2023 8 1 –(4) 928,143 –(4) – [ ]

2023 8 1 –(4) 198,869 –(4) – [ ]



 

– 147 –

[ ]
(1) [ ] (2)

2023 8 1 2023 9 6 1,050,827 40,000,000 38.06 [ ]

2023 8 1 –(4) 66,491 –(4) – [ ]

2023 8 1 –(4) 9,618 –(4) – [ ]

2023 8 1 –(4) 288,397 –(4) – [ ]

2023 8 1 2023 9 8 291,604 11,100,000 38.06 [ ]

2023 8 1 –(4) 456,453 –(4) – [ ]

2023 8 1 2023 9 11 365,162 13,900,000 38.08 [ ]

2023 8 1 –(4) 328,383 –(4) – [ ]

2023 8 1 2023 11 3 262,707 10,000,000 38.07 [ ]

2024 1 1 –(4) 769,770 –(4) – [ ]

2024 1 1 –(4) 769,770 –(4) – [ ]

2024 1 1 –(4) 1,449,785 –(4) – [ ]

2024 1 1 –(4) 952,624 –(4) – [ ]

2024 1 1 –(4) 162,844 –(4) – [ ]



 

– 148 –

[ ]
(1) [ ] (2)

2023 12 8 2023 12 13 3,283,835 125,000,000 38.07 [ ]

2023 12 8 –(4) 804,925 –(4) – [ ]

2023 12 8 –(4) 398,965 –(4) – [ ]

2023 12 8 –(4) 109,644 –(4) – [ ]

2023 12 8 2024 1 5 1,050,827 40,000,000 38.06 [ ]

2023 12 8 –(4) 118,218 –(4) – [ ]

2024 3 12 2024 3 20 2,627,068 100,000,000 38.07 [ ]

2024 3 12 2024 3 27 394,060 15,000,000 38.07 [ ]

2025 5 20 2025 8 4 170,760 6,500,000 38.09 [ ]

2025 12 22 2025 12 22 1,337,834 51,000,000 38.12 [ ]



 

– 149 –

[ ]
(i) (ii)

(iii)[ ]
(iv)

[ ]
12

[ ] [ ]

[ ]

[ ]  [ ] (i)[
] (ii)[ ]



 

– 150 –

(1) [ ]
(a) 2016 2 18

263,158 (b) 2016 9 28 438,700 (c) 2017 5
25 594,194 (d) 2017 4 21

515,996 (e) 2017 4 21 644,994 (f)
2017 4 21 232,198 (g) 2017 4 21
25,800 (h) 2018 7 18 263,158 (i)

2018 7 10 659,742 (j) 2018 7 10
638,551 (k) 2018 7 10 182,608 (l)

2018 7 10 280,024 (m) 2019 9 10
60,756 (n) 2019 9 10 100,000

(o) 2019 9 10 385,814 (p) 2019 7 18
160,756 (q) 2019 7 18 385,814

(r) 2019 7 18 58,354 (s)
2019 7 18 263,158 (t) 2019 7 18

771,628 (u) 2019 9 10 63,514
(v) 2019 9 10 232,198 (w) 2019 9

10 25,800 (x) 2019 9 10
771,628

– C 2020 9 2020 10

(2) 1.00 0.89775 [ ] [ ] [ ]
[ ][ ] [ ] [ ]

(3) 2016 2 18 5,000,000
526,316 263,158

    B

(4) [ ]

(5) 2023 12 8 15,000,000
394,060 170,767

E

(6) [ ] [ ] – 
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[ ]

2016 1 14

25%

99% 1%

2016 9 21

70.18%

29.82%

2015 5 11

26.63%

2899.HKEX 601899.SSE

2016 4 28

30.20%

2899.HKEX 601899.SSE



 

– 152 –

6.67%

2016 1 14

45%

35% 20%

38% 8 62%

30.13% 10

69.87% 80%

20%

14.17%

58.59% 10

41.02% 0.39%



 

– 153 –

2016 3 17

14.90%

10

32.55%

34.93% 10

2015 6 14

60% 40%

2017 2 13

40% 40%

20%

30.19% 30.15%

22.64% 9.43%



 

– 154 –

2018 7 3

300378.SZSE

50.51% 48.78% 9.90%

45.10%

45%

2015 5 29

65%

35%

22.45% 15.51% 15.51% 15.51% 15.51% 15.51% 16.67% 15.15%

15.15% 15.15% 15.15% 15.15% 7.58%

31.55%



 

– 155 –

2019 6 6

50% 25% 25%

18.75%

17.62% 10.95% 10.48% 0.48%

10 10%

2018 3 27

25%

2016 8 22

95%

5% 85.10%



 

– 156 –

2015 10 16

7%

93%

35.64%

9

2021 6 22

1% 99%

20% 16.00% 16.00% 16.00% 16.00% 16.00%

2021 6 25

47.50%
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2021 3 29

50%

2019 11 15

50% 49%

20%



 

– 158 –

2018 1 16

55% 45%

42% 42% 16%

19.96%

2021 3 22

0656.HKEX

28.67% Prudential Insurance Company of America 50%

50%



 

– 159 –

2020 12 31

60%

20% 20% 33.33% 33.33% 33.33%

600282.

SSE

21%

2018 2 3

45.60%



 

– 160 –

2018 11 27

99%

2020 3 27

21.47%

2021 10 19

37.17%

10%



 

– 161 –

2021 2 9

38.75%

37.04%

98.82% 1.18% 35.22%

17.40% 15.74%

90.91% 9.09% 12.00%

96.00%

60.14%

75.17%

2020 12 21
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2019 11 15

52.77%

2012 12 11

78.26% 21.74%

2019 11 15

1.96%

68.63% 29.41% 90.00% 10.00%



 

– 163 –

2020 12 10

65.54%

2021 11 25
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