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OVERVIEW

We are an innovation-driven pharmaceutical group, with a strategic focus on two core disease
areas: (i) central nervous system (““CNS”) disorders, and (ii) cardiovascular and cerebrovascular
diseases.

Our history can be traced back to February 1999, when Zhejiang Xinchang Jingxin Pharmaceutical
Co., Ltd.* (W7LH & 5t " 2E4G B /A A)), the predecessor of our Company, was established in the PRC
as a limited liability company. In October 2001, our Company was converted into a joint stock limited
company and renamed as Zhejiang Jingxin Pharmaceutical Co., Ltd. (#7 71 5087 2825 B 0y A R 7).

On July 15, 2004, A Shares of the Company were listed on the Shenzhen Stock Exchange (stock

113

code: 002020), marking our entry into a new stage of development. For details, see “ — Corporate

Development of our Company — Listing on the Shenzhen Stock Exchange”.
KEY CORPORATE AND BUSINESS DEVELOPMENT MILESTONES
The following table sets forth our Group’s key corporate and business development milestones:

Year Milestone

1999 Our Company was established.

Our simvastatin tablets (FFf&Ai{T /1) (5mg) was approved by the NMPA and became
a listed simvastatin tablet product in China.

2004 We were listed on the Shenzhen Stock Exchange (stock code: 002020).

One of our subsidiaries, Shanghai Jingxin Biomedical Co., Ltd. ( i 5 A Bty
FRZy 7)), was established for R&D.

2005 Our sertraline hydrochloride tablets (/& % i #k 5), under the brand name Weititing
(MEAh/#®), received New Drug Certificate and Drug Registrational Approval and we
rank among the earliest companies in China for production approval.

2012 We obtained the GMP certificate for bacillus licheniformis live capsules (4K 2f 11§
[ % B 2 2E) issued by the NMPA and successfully launched.

2015 We acquired Shenzhen Beacon Display Technology Co., Ltd. (Y B GRS UREHA
FR/Z3 ), one of our major subsidiaries.

2018 Our solid production line passed the on-site certification by the FDA.

2020 Our first self-developed ANDA product, Colesevelam Hydrochloride Tablets, was
approved and exported to the United States.

2023-2024 Our Dimdazenil capsules (Category 1) (b V4 /E), under the brand name (Junoenil®),
were approved for commercialization.
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OUR MAJOR SUBSIDIARIES

The principal business activities and the dates of incorporation of the members of our Group which
are most relevant to our core operations during the Track Record Period are shown below.

Date and jurisdiction of

Name Principal business activities establishment
Shaoxing Jingxin Pharmaceutical Manufacturing and sales of December 17, 2004, PRC
Co., Ltd. (ABBL B 88364 R~ Al active pharmaceutical
ingredients

Shandong Jingxin Pharmaceutical Manufacturing and sales of March 24, 2020, PRC
Co., Ltd. (IR FUHEEABR/AR])  chemical intermediates

Shangrao Jingxin Pharmaceutical Manufacturing and sales of October 19, 2005, PRC
Co., Ltd. (b #BERH 8525 A FRA ) chemical intermediates

Inner Mongolia Jingxin Manufacturing and sales of August 1, 2002, PRC
Pharmaceutical Co., Ltd. traditional Chinese
GCERES = X 1°YG)) medicine

Shenzhen Beacon Display Manufacturing and sales of June 3, 2004, PRC
Technology Co., Ltd. medical devices

(BRI B BURBH AT R 7])

Shenyang TORCH-BIGTIDE Manufacturing and sales of September 30, 1999, PRC
DIGITAL Technology Co., Ltd. medical devices
(18 By KB AL 2 A PO PR AT
YA

Zhejiang Jingxin Medical Co., Ltd. Wholesale of drugs August 28, 2017, PRC

(T 50T 8 4E A PR 7))

Zhejiang Jingxin Pharmaceutical Sales of chemical goods November 28, 2006, PRC
Import & Export Co., Ltd.
(TR E S 1A BR A 7))
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CORPORATE DEVELOPMENT OF OUR COMPANY
Early development of our Company

Our history can be traced back to February 13, 1999, when Zhejiang Xinchang Jingxin
Pharmaceutical Co., Ltd. (Wi{L#H & i ®WEEHBR/A 7)), the predecessor of our Company, was
established as a limited liability company under the laws of the PRC, with an initial registered capital
of RMB3,630,000.

Conversion of our Company into a joint stock company

On October 25, 2001, our Company was converted into a joint stock company and was renamed as
Zhejiang Jingxin Pharmaceutical Co., Ltd. (WL 5087 862E 05 A FRA w]).

Listing on the Shenzhen Stock Exchange

In July 2004, we completed the issuance and listing of our A Shares on the Shenzhen Stock
Exchange (stock code: 002020). In the A-Shares listing, we issued an aggregate of 17,600,000 A Shares,
accounting for approximately 26.0% of our Company’s total share capital immediately following the A-
Shares listing.

As of the Latest Practicable Date, the shareholding structure of our Company was as follows:

Approximate

percentage of
Shareholders shareholding
Mr. LYU Gang (= i) D@ 36.44%
Other A Share Shareholders 63.56%
Notes:

(1) As of the Latest Practicable Date, the Company was collectively held as to 36.44% by Mr. LYU Gang, our executive
Director, chairperson of the Board and the general manager, and one of our Controlling Shareholders of our
Company. Our Company was directly held as to approximately 20.77% directly by Mr. LYU Gang and 15.68% by
Jingxin Holding. Jingxin Holding is owned as to 51.00% by Mr. LYU Gang and 49.00% by Jinzhi Investment. Jinzhi
Investment is owned as to 60.00% by Mr. LYU Gang and 40.00% by Ms. ZHANG Liling, the spouse of Mr. LYU
Gang. For further details, please see the sections headed “Directors and Senior Management” and ‘“‘Relationship
with our Controlling Shareholders” in this document.

(2)  Jingxin Holding is one of the Controlling Shareholders of our Company. For further details, please see the sections
headed “Relationship with our Controlling Shareholders” in this document.
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A Shares Participation Schemes

The Company adopted four A Shares Participation Schemes on October 15, 2019, October 15,
2019, December 31, 2020, October 20, 2025, respectively. The purpose of the A Shares Participation
Schemes is to further improve the Company’s long-term incentive mechanism, attract and retain
outstanding talents, fully mobilize the enthusiasm of the core team, effectively align Shareholder’s
interests, Company’s interests, and personal interests of the core team members, ensuring all parties
share a common focus on the Company’s long-term development and guarantee the realization of the
Company’s strategic development and operational objective. For details, see “Appendix VI — Statutory
and General Information — 6. A Shares Participation Schemes” of this document.

MATERIAL ACQUISITIONS, DISPOSALS AND MERGERS

Our Company had not carried out any major acquisitions, disposals or mergers during the Track
Record Period and up to the Latest Practicable Date.

OUR LISTING ON THE SHENZHEN STOCK EXCHANGE AND REASONS FOR THE
[REDACTED] ON THE STOCK EXCHANGE

Since July 2004, our Company has been listed on the Shenzhen Stock Exchange. Since the
commencement of our Track Record Period and as of the Latest Practicable Date, we had no instances of
material non-compliance with the rules of the Shenzhen Stock Exchange and other applicable securities
laws and regulations of the PRC in any material respects, and, to the best knowledge of our Directors
having made all reasonable enquiries, there was no material matter that should be brought to the
[REDACTED] attention in relation to our compliance record on the Shenzhen Stock Exchange. Our PRC
Legal Advisor is of the view that the confirmation of our Directors above with regard to our compliance
records is accurate and reasonable. Based on the independent due diligence conducted by the Sole
Sponsor, nothing has come to the Sole Sponsor’s attention that would cause them to disagree with the
Directors’ confirmation with regard to the compliance records of the Company on the Shenzhen Stock
Exchange.

Our Company seeks the H Shares to be [REDACTED] on the Stock Exchange in order to fund the
research and development activities of our products and drug candidates and enhance our marketing
networks and expand across key therapeutic areas. For details, see “Business — Our Strategy” and
“Future Plans and [REDACTED].”

PUBLIC FLOAT

Rule 8.08(1) (as amended and replaced by Rule 19A.13A) of the Listing Rules provides that,
where a new applicant is a PRC issuer with other listed shares at the time of listing, this will normally
mean that the portion of H shares for which listing is sought that are held by the public, at the time of
listing, must (a) represent at least 10% of the issuer’s total number of issued shares in the class to which

H shares belong (excluding treasury shares); or (b) have an expected market value of not less than
HK$3,000,000,000.
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Upon completion of the [REDACTED] (assuming the [REDACTED] is not exercised), our
Controlling Shareholders will hold [313,763,148] A Shares, representing approximately [REDACTED]%
of the total issued Shares, and are our core connected person under the Listing Rules. As a result, such
Shares will not count towards the public float.

Our A Shares are listed on the Shenzhen Stock Exchange. The total number of the H Shares to be
[REDACTED] pursuant to the [REDACTED], being [REDACTED] H Shares, represents approximately
[REDACTED] of the total issued share capital of the Company (before any exercise of the
[REDACTED]). Immediately following the completion of the [REDACTED] (before any exercise of the
[REDACTED], the total number of the H Shares expected to be held by the [REDACTED] is
[REDACTED] H Shares, representing approximately [REDACTED]% of the total issued share capital of
the Company, which is higher than the prescribed percentage of H Shares required to be held by the
[REDACTED] of 10.00% under Rule 19A.13A(2)(a) of the Listing Rules. Therefore, Rule 8.08(1) (as
amended and replaced by Rule 19A.13A) of the Listing Rules will be satisfied.

FREE FLOAT

Rule 8.08A (as amended and replaced by Rule 19A.13C) of the Listing Rules provides that, where
a new applicant is a PRC issuer with other listed shares at the time of [REDACTED], this will normally
mean that the portion of H shares for which [REDACTED] is sought that are held by the [REDACTED]
and not subject to any disposal restrictions (whether under contract, the Listing Rules, applicable laws or
otherwise), at the time of [REDACTED], must: (a) represent at least 5% of the total number of issued
shares in the class to which H shares belong at the time of [REDACTED] (excluding treasury shares),
with an expected market value at the time of [REDACTED] of not less than HK$50,000,000; or (b) have
an expected market value at the time of [REDACTED] of not less than HK$600,000,000.

Based on an [REDACTED] of HK$[REDACTED] per H Share, being the lower end of the
[REDACTED], the Company will satisfy the free float requirement under Rule 8.08A (as amended and
replaced by Rule 19A.13C) of the Listing Rules.

- 107 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST BE READ IN

CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

o (7R B
FHY SR IO 2
PrT0)
ABojouyoal, TYLIOIA
HALLOIE-HOYOL Suefuayg

(I B T)

‘PIT 00 [BONNAIRULIEY

(27 2] B o e S TR
PYT 0D [BIIPAIN
uxsuif Suerfoyz

b

uxsurf oerSueys
(73 & %89°SL c
LR O TR %06 %01 H

PY170D ([u73 &

wodxg 29 poduy FA L H i) (27 2] B e e S T ) ([273 Bkl JLEM) ([237 3 B e g )
[onNAOBWIRY ] P71 0D ASojouypar, “PYT 0D [BONNAOBULIBY] “PYT “0) [BONNARULIRY] Pr1e0)
(o)) SOUBIPISQNS JDYIO) urx3uir Sueiloyz Keydsi(] uoseag uayzuayg urxsurf Suopueyg urx3uif erjoSuojy souup [eonnaoeuLeyq urxsuif Surxoeys
K Y K K K K
%001 %001 %001 %001 %001 %001
Kuedwo) mQo
\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ 7 . P
%95°€9 %89°C1 %LL 0T
SRS v o ([127 2 BBl 3 3 05
JO SI9P[OH 1oY10 P11 00 dnoiny Surpjoy urxsuip
K
%00°6% %00°1¢

([@aLOvaayl au o1 dn aye 21qeonoeid 1saie] 2yl aouls Auedwo) 1no jo [QALDVATY] ponsst ay) 01 opew Ie
so3ueyd ou jey) 3urwnsse) [QLLOVATA] 2y Jo uonardwod a10joq A[oieipawwul dnoin Ino JO AINJONIS IUIP[OYIBYS AY) INO SIS MO[q JIBYd Y],

o (78 SRR T TR

PYT 0 JuoumsaAuy yzuip Suetloyz

1

%00°0% H

(3206) BUIYTONVHZ SN ;

HQ@FU<QQM~H 9]} 3J10Jog %—Qaﬁmﬂwasu 2INPNI§ QU—NHQQHCU pue WGM—MV—Q:OHNSW

%0009 H

7 ool i) Bued NAT TN

S1ap|oYa.1pYS SuU1]]o.U0D) AN

HINLIOAYLS HLVIOdIOD ANV ONIATOHHIVHS 410

- 108 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST BE READ IN

CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

‘Surpunol 0) anp SI 31 ‘paISI[ SJUNOWE JY) JO WNS AY) PUB WNS [BI0) Y} UddM)q Aouedardsip e S1 a1ay) J|

‘Kired pary[, Juopuadopuy
ue ‘([ m) SutwSuoX DNVNOH AN A9 %¢e¢ pue ‘Kued paryl judpuadepul ue ‘(g H) enH OVIX TN 494 %0001 ‘Auedwo) oyy jo Arerpisqns poumo Ajjoym e “([u
TN B gt 32 fyl) Py 0D [eonnadewlIeyd UIXSUIf BI[OSUOIN Jouu] AQ 9,.9°98 01 St p[ay sem ([u 37 ¥ B 3 sk f - [ s B 32) pyT 0D ASojouyosjorg urx3uif ueuung D

“Kired paryy, Juspuddopuy ue ‘([u 373 B [l Y8 iy L 3 I W) S 1 %) PYT 0D Sunnsuo) JudWISEUB
asudidyuy 1herr Suaing ueynpy £q 9 7¢ | pue Auedwo) 2yl £q 9589°86 03 St p[ay sem ([u 7 ¥ B 2o ¥k 58 W) 2 TH) "PyT 0D ASojouyds], [eorpay uenfueifSuif Sueiloyz q

“Kired paryy, yuopuadopuy ue ‘(4423 B3 I 4 T ) B 70k B 3 et S ] S 0 11y a0t ) (diyszomed poyrwr) diysiouiaed judwaseuey judunsaau] K1nbg azSury eory
10d papuog UBYSISIN 0qSUIN £q %00 Sy pue Auedwo) ay £q 9%(00°SS 03 St Py Sem ([u 7 ¥l B 3 feh 3% &2 e vt [|¢14) "PyT 0D AS0[ouyds], [eonNadeuLIRyd MISulf noyzsuey R

:MO[3q N0 135 Ik e 9[qRINORIJ
1S9JBT AU} JO SB SALIBIPISQNS PAUMO A[[OYM-UOU [ONs JO S[TBIQ( "SOLIBIPISQNS PAUMO A[[OYM-UOU 9IY) PUL SALIRIPISqNS PIUMO A[[OUYM G I8 2I9Y) ‘SOLIRIPISQNS Q] IoYJ0 2y} Suoury

'SUONIIPSLIN[ SNOLIEA UT PAYSI[qBIS SALIBIPISqNS Q] JO ISISUOD SOLIBIPISQNS IAYI0 INO D) [qeondreld 1Sae] Y} Jo Sy

“Kured paiyy, Juspuadopu] ue ‘([u 373 B 15 3k 86 VE 3t %l ) Py oD [eade) axmuap £3ojouyod ], Suekusys
%7206 pue ‘Kixed pary[, yuspuadopuy ue “([u 7 B &) a4l %) py1 oD nfony Suekusys £q 90¢°¢1 ‘Auedwo) ayy yo Arerpisqns paumo K[joym e “([u 37 ¥ B 2 MBSy = L |iff
¥ PrT 0D ASojouyda], Aedsiq uoovaq usyzudys £q 989°G/ 03 st ploy sem ([x 37 ThEL ¥ B 2k S 2 F gy O %l L) Py 0D ASoouyds L TVLIOIA HALLOII-HOYOL Sueuayg

JUAWNOOP SIY) UT  JUSWAFBURJA JOIUSS PUB SIODAII(],, PIPEAY UOIIS Ay}
90s aseord ‘s[rejop 1oylany 104 "SUIIT ONVHZ SN Jo asnods oy st o "Auedwo)) Ino jo 1oSeuew [e1ouad oY) pue preog 9y} Jo uosradireyd ‘10j0aIl 9ATINOAXD INO ST Suen NXT "IN

JUAWNOOP SIY) Ul , sIdp[oyareys Surfjonuo)) Ino yim drysuone[ay,,
papeay uornoas ay) 9as asead ‘syrejop 10 ‘Auedwo) ino jo siepjoyereys Surfjonuo) jo dnoid e are jueunsoAu] ryzuip pue Surpjoy urxduif ‘Sury ONVHZ SN ‘Suen NAT "IN

9)

(9]

()

(€)

(@

(M

1S210N

- 109 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST BE READ IN

CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

Llaarovady] oy e103eq Apejerpawrw] armonng oerodio) pue Surpjoyareys — ,, Jo (9) 03 (]) SOJON 99§

:S2J0N
([T} 5
SR S o 480
U.-J A,OU e | st 0
£3ojouyoar, TVLIOIA ([7 3 Bk e aq 1)
AAILOIG-HOYOL Suekuays “PYT 0D [eOnNAORILIRY]
urxSurf oesSueyg
(=73 5 %89G <
01V S 3 TR %06 %01 H
Y1) ([ 73
uodx 2 poduy TS S H i) ([273 Bkl m) ([273 Baap i e ([11 7 2] B 33 Sk X g ) ([273 B s M TUR
[eonNROBULIRY Py “0)) AZojouyo], “PYT “00) [EONNOdBULIEY ] “PIT 00 [BONNAOBULIBY PYT 0D “PYT “0)) [BIIPIN
(s)p SOLIBIPISQNS J9YN0) uxguif Sueiloyz Keydsi(q uoorag uayzuays urxguif Suopueyg urx3uif erjoguopy Jouup [eonnaoRULIRYJ WIXFUIf Surxoeys urxuif Sueiloyy
K K K K K y y
%001 %001 %001 %001 %001 %001
Kuedwo) mQo
4 7 3 H\ \\\\\\\\\\\ . ________ A A
%lag1ovagyl %lag1ovagyl ! %lag1ovamyl %lagovagyl !
I |
I |
sateys SAIRYS ¥ , , - o
([13 37 2] B Il 3 A kot ) !
JO SI9PIOH 12y JO SI3P[OH YO ” Kq a/m EW_M M:Eoﬁ urx3urp ”
| I
| I
I H |
| : ! |
\ %00°6 %00'1S ,
| |
” (B P ARFET TR ”
I Py 00 JuounsaAu] 1yzuif Suerfoyyz |
| I
I |
I |
| # |
” %00°0% H %00°09 H ”
| I
” (313) BUITONVHZ SW ; 7 (e 3w nx1 |
I |
s.apjoyapy§ 3uljjouUo) AnQ)
(laardovaayl

oy} 01 dn oyeg orqeonoeid 1s9je] oyl oours Auedwo) Ino jo [HLOVATY] pensst oyl 03 opew a1k so3ueyd ou pue [QHILOVALM] oy jo
9s1010X%9 ou Jurwnsse) [qLOVATA] oy jo uonordwoo Juimorjoy Aorerpawrwir dnoin Ino jo aInjonys Jurpjoyareys ay) N0 S}as Mo[aq 1Ieyd YL,

[AALDVAAA] a3 Jo uondjdwo)) uodn sanjdonng eiodio)) pue uipjoyd.eys

- 110 -





