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HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

OVERVIEW

Our history can be traced back to 2016, when Mr. Zou, our executive Director, became the
controlling shareholder of Easy Click Worldwide Network Technology Co., Ltd. (% B K~ #4& BH
R BRZA 7). Before 2016, our predecessor, Hubei Goman Heavy Industry Co., Ltd. (it &2
Tt A BR 2 ) (“Hubei Goman”) was established as a limited liability company under the laws of
the PRC on 6 April 2005, and was subsequently converted into joint stock liability company on 6
February 2013.

Our Company was listed on the ChiNext of the Shenzhen Stock Exchange on 19 August 2022.
See “History, Development and Corporate Structure — Corporate Development — Our Company
— Listing on the ChiNext of the Shenzhen Stock Exchange in 2022”.

OUR KEY MILESTONES

The following table sets out the key milestone in our business development:

Year Milestone

2015 ° Mr. Zou acquired a controlling interest in our predecessor,
Hubei Goman.

2016 e  Easy Click Worldwide Network Technology Co., Ltd. (%

KB A BR/AF) (formerly known as Hubei
Goman) underwent a strategic transformation from a
company engaged in the research and development,
manufacturing, sales and distribution of aerial work
platforms to a technology-driven marketing solutions
provider through a series of transactions. It formally
marks our entry into the digital marketing technology sector.

2016 ° We stablished business relationships with major media,
including Google and Meta.

° We expanded our customer base to include cross-border
e-commerce enterprises such as Alibaba and SHEIN.

2018 ) We ranked among the “Top 100 Software Enterprises in
China” (FEI#K{4FE 9 B) by the China Federation of
Electronics and Information Industry ("8 % 115 847 EH
A1) and maintained the title in the year of 2019.

2019 ° We were designated as a “National Key Cultural Export
Enterprise” (B Z b i D HE2) and a “National Key
Cultural Export Project” (BIZfbHi DHEIHH) by the
Ministry of Commerce and other national authorities (and
has since maintained such designations for eight consecutive
years as of 2026).

2021 ° We launched our proprietary data middle-platform to
facilitate the development of a data-driven marketing
technology infrastructure.
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Year Milestone

2022 ° We completed the issuance and listing of our A Shares on the
ChiNext of the Shenzhen Stock Exchange.

° We launched zMaticoo, our proprietary Al-driven
advertising platform, to provide automated marketing and
traffic monetisation solutions.

2023 ° We launched our proprietary AIGC digital marketing
creative platform and integrated our Al middle-platform to
facilitate the application of Al across our end-to-end
marketing service workflows.

2025 ° We were appointed as the first authorised direct media
agency in the e-commerce sector for AppLovin in the
Greater China region.

CORPORATE DEVELOPMENT

The following sets out the corporate development and major shareholding changes of our
Company and our principal subsidiaries.

Our Company
Incorporation and early development of our predecessor

Wuhan Fuman Industry and Trade Co., Ltd. (BE %2 TE A R/AF) (“Wuhan Fuman”) was
incorporated on 6 April 2005 as a limited liability company under the laws of the PRC, with an
initial registered capital of RMB2.0 million. Wuhan Fuman was initially and primarily engaged in
research and development, manufacturing, sales and distribution of aerial work platforms. At the
time of incorporation of Wuhan Fuman, Mr. Xia Shuguang (EMEJt) (“Mr. Xia”) owned
RMB1,960,000 of share capital (representing 98.0% of the total shares) and Ms. Chen Rong (Ff
%) owned RMB40,000 of share capital (representing 2.0% of the total shares) of Wuhan Fuman. As
at the Latest Practicable Date, Mr. Xia and Ms. Chen Rong (%) were Independent Third Parties.

Wuhan Fuman was subsequently renamed as Wuhan Fuman Machinery Co., Ltd. (#% % 2 #
WA PR F]) (“Wuhan Fuman Machinery”) on 8 September 2008.

Conversion into a joint stock limited company in February 2013 and previous quotation on the NEEQ in
August 2013

Pursuant to the shareholders’ resolutions dated 7 December 2012, Wuhan Fuman Machinery
was converted into a joint stock limited liability company and renamed as Hubei Goman, such
conversion was completed in February 2013. On 8 August 2013, the shares of Hubei Goman
commenced trading on the NEEQ under the stock code of 430270.

Equity transfer, private placement and Xi’an Diangao Acquisition in 2015 immediately before our
business transformation

On 8 September 2015, Mr. Zou acquired a total of 1,007,000 shares of Hubei Goman from Mr.
Xia at a total consideration of RMBI1.8 million (“2015 Equity Transfer”). On 29 September 2015,
Hubei Goman underwent a private placement of 46,551,000 shares at the consideration of RMB1.00
per share to eight placees (“2015 Private Placement™). The consideration was determined considering
that such placees with extensive industry experience could drive growth in our new business.
Following the completion of the 2015 Private Placement, Mr. Zou had become the controlling
shareholder of Hubei Goman.
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On 7 October 2015, Hubei Goman resolved to acquire 100% of the equity interest in Xi’an
Diangao (a limited liability company under the laws of the PRC on 12 June 2015 and an entity that
would later form the core of our new business) from Wang Xiangyang (L 18 F%), Mr. Zou and Hao
Chao (i) in the respective shareholdings of 70%, 15% and 15% at nil consideration (the “Xi’an
Diangao Acquisition”). The consideration was determined on an arm’s length basis as Xi’an Diangao
and its subsidiaries had not commenced substantive operations, and Xi’an Diangao had no paid-up
capital or net assets as at 31 August 2015. The Xi’an Diangao Acquisition was duly completed on 22
October 2015.

Strategic transformation of our business in 2016

Following the Xi’an Diangao Acquisition, our predecessor, Hubei Goman was renamed as
Easy Click Worldwide Network Technology Co., Ltd. (5 %K F#H#&RHBMABRAF) on 19
January 2016. For the purposes of our business transformation, our Company then disposed of all
operating assets related to aerial work platform business through a series of transactions (the “2016
Disposals™), which include, in particular, the disposal of a majority of our said operating assets to
Hubei Deyou Technology Co., Ltd. (#ldtEE R AR F]) (“Hubei Deyou”), an Independent
Third Party, for a total consideration of RMBI17.4 million, determined based on arm’s length
negotiation, and the transfer of a registered trademark to Hubei Deyou at nil consideration since the
trademark no longer serves our principal business. Separately, three patents pertaining to the aerial
work platform business were transferred to Hubei Goman Heavy Industry Technology Co., Ltd. (i
dtm = E TR A PR A, an Independent Third Party, for a cash consideration of RMB30,000.

As confirmed by the Company, the consideration for the 2015 Equity Transfer, 2015 Private
Placement, Xi’an Diangao Acquisition and each of the transactions under the 2016 Disposals has
been properly and legally completed and settled, and all applicable regulatory approvals have been
obtained.

Upon completion of the 2016 Disposals, our Company ceased all operations related to the
former aerial work platform business and pivoted to building its technology-driven marketing
solutions business.

Withdrawal of quotation on the NEEQ in April 2018

Taking into account our capital market development plan, we voluntarily withdrew the
quotation of our Shares from the NEEQ on 2 April 2018 upon approval by the NEEQ (the “NEEQ
Withdrawal”).

Since the date of our quotation on the NEEQ and up to the NEEQ Withdrawal, we had not
received any notice from the NEEQ alleging any non-compliance incidents, and our Directors
confirm that (i) during the period of our quotation on the NEEQ up to the NEEQ Withdrawal, our
Company had been in compliance with all applicable PRC securities laws and regulations as well as
rules and regulations of the NEEQ in all material respects, and had not been subject to any material
administrative penalty or administrative supervision measures by the NEEQ, the CSRC or other
competent securities regulatory authorities; (ii) the NEEQ Withdrawal has fulfilled the required
procedures; and (iii) there were no other matters in relation to the prior quotation on the NEEQ and
the NEEQ Withdrawal in any material respect that needs to be brought to the attention of the Stock
Exchange or potential [REDACTED] of our Company.

Further, as advised by our PRC Legal Adviser, our Company (including our subsidiaries) or
our Directors (for the performance of their duties as our Directors) had not been subject to
administrative penalty, administrative supervision measures or self-regulatory measures by the
NEEQ, the CSRC or other competent securities regulatory authorities during the period of our
quotation on the NEEQ up to the NEEQ Withdrawal.
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Based solely on the facts known to the Sole Sponsor through conducting reasonable due
diligence in the circumstances, namely: (a) a review of relevant filings and announcements published
on the website of the NEEQ during the period of our quotation on the NEEQ up to the NEEQ
Withdrawal with the assistance of the PRC legal advisors to the Sole Sponsor; (b) the Sole Sponsor’s
involvement in the CSRC approval process for the proposed [REDACTED] based on the
information and documents made available to them; and (c) the due diligence interview with our
PRC Legal Adviser, who has confirmed, from PRC legal perspective, that our Company (including
our subsidiaries) or our Directors (for the performance of their duties as our Directors) had not been
subject to administrative penalty, administrative supervision measures or self-regulatory measures
by the NEEQ, the CSRC or other competent securities regulatory authorities during the period of
our quotation on the NEEQ up to the NEEQ Withdrawal, the Sole Sponsor (on the basis that there
were no misrepresentations or omissions to the Sole Sponsor’s due diligence enquiries) concur with
our Directors’ confirmation that (i) we have been in compliance with all applicable PRC securities
laws and regulations in all material respects during the period of our quotation on the NEEQ up to
the NEEQ Withdrawal; and (ii) there are no other material due diligence findings in relation to our
quotation on the NEEQ that need to be brought to the attention of the regulators or our
shareholders.

Listing on the ChiNext of the Shenzhen Stock Exchange in 2022

On 19 August 2022, we completed the issuance and listing of our A Shares on the ChiNext of
the Shenzhen Stock Exchange (stock code: 301171) (the “A Share Listing”). In the A Share Listing,
we issued an aggregate of 75,501,745 A Shares, representing approximately 16% of our Company’s
total share capital immediately following the A Share Listing.

Our PRC Legal Advisers have confirmed that the equity transactions in relation to the A Share
Listing were duly completed and are in compliance with all applicable PRC laws and regulations in
material respects.

Our Principal Subsidiaries

As at the Latest Practicable Date, we had 60 subsidiaries, comprising 28 in the PRC, 16 in
Hong Kong, six in Singapore, three in the United States, two in the Cayman Islands and one each in
India, the British Virgin Islands, Japan, Germany and South Korea. The following table sets out our
principal subsidiaries which made a material contribution to our performance during the Track
Record Period:

Equity Interest

Attributable to
Registered share our Group as at

capital as the Latest
Date of Place of at the Latest Practicable Principal business
Name incorporation  incorporation Practicable Date Date activities
Xi’an Diangao 12 June 2015 The PRC RMB1,782,078,000 100% Advertising technology
services
Click Tech Limited 23 July 2015 Hong Kong US$230,000,000 100% Integrated marketing

services and
advertising platform

business
Xi’an Guangzhi 25 January The PRC RMB5,000,000 100% Integrated marketing
2016 services
Cloud Star Mobi Tech 11 July 2017 Hong Kong US$700,000 100% Advertising platform
Limited B EH #FHL business
AR
Saidian Juliang 15 February The PRC RMB13.000,000 100% Advertising platform
2022 business
POWERENGINE 23 August 2022 Singapore SGD200,000 100% Advertising platform
PTE. LIMITED business
Ideareal Limited 28 April 2023  Hong Kong US§3,000,000 100% Integrated marketing
services
Inforview Limited 28 April 2023  Hong Kong US§1,500,000 100% Integrated marketing

services

— 95 —



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT
THE INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED
“WARNING” ON THE COVER OF THIS DOCUMENT.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

Equity Interest
Attributable to
Registered share our Group as at

capital as the Latest
Date of Place of at the Latest Practicable Principal business
Name incorporation  incorporation Practicable Date Date activities
Reformore Limited 28 April 2023 Hong Kong US§3,000,000 100% Integrated marketing
services
HK POWER ENGINE 8 May 2023 Hong Kong US$3,000,000 100% Advertising platform
LIMITED business
Grid Ads Limited 24 October Hong Kong HK$10,000 100% Advertising platform
2023 business
ZMATICOO INC 12 September ~ The United US§50,000 100% Advertising platform
2024 States business

MAJOR ACQUISITIONS, DISPOSALS AND MERGERS

Our Company had not carried out any major acquisitions, disposals or mergers during the
Track Record Period and up to the Latest Practicable Date.

OUR LISTING ON THE CHINEXT OF THE SHENZHEN STOCK EXCHANGE AND
REASONS FOR THE [REDACTED] ON THE STOCK EXCHANGE

Since 2022, our Company has been listed on the ChiNext of the Shenzhen Stock Exchange. Our
Directors confirmed that, since our listing on the ChiNext of the Shenzhen Stock Exchange and up
to the Latest Practicable Date, we had no instances of material non-compliance with the rules of the
Shenzhen Stock Exchange and other applicable securities laws and regulations of the PRC, and, to
the best knowledge of our Directors having made all reasonable enquiries, there was no material
matter that should be brought to the [REDACTED] attention in relation to our compliance record
on the ChiNext of the Shenzhen Stock Exchange. Our PRC Legal Advisers have advised us that,
since our listing on the ChiNext of the Shenzhen Stock Exchange and up to the Latest Practicable
Date, we have not been subject to any material administrative penalties or material regulatory
measures imposed by PRC securities regulatory authorities, and we have complied with the relevant
laws and regulations on A share listings applicable to us in all material respects. Based on the
independent due diligence conducted by the Sole Sponsor and considering our PRC Legal Advisers’
view above, no material matter has come to the Sole Sponsor’s attention that would cause it to
disagree with our Directors’ confirmation with regard to the compliance record of our Company on
the ChiNext of Shenzhen Stock Exchange.

Our Company secks to be [REDACTED] on the Stock Exchange in order to further advance
our global strategy and footprints, broaden our access to international capital markets and further
enhance our overall competitiveness. For details, see “Future Plans and [REDACTED]”.

RESTRICTED SHARE INCENTIVE SCHEMES

Our Company adopted the Restricted Share Incentive Schemes. The purpose of the Restricted
Share Incentive Schemes is to further improve our long-term incentive mechanism, attract and retain
outstanding talents, fully motivate our core team and effectively align the interests of our
Shareholders, our Company, and our core team members, so that all parties would focus on the
long-term development of our Company. See “Appendix V — Statutory and General Information —
E. Our Incentive Schemes — 1. Restricted Share Incentive Schemes”.

[REDACTED]

Rule 8.08(1) (as amended and replaced by Rule 19A.13A) of the Listing Rules provides that,
where a new applicant is a PRC issuer with other [REDACTED] shares at the time of
[REDACTED], this will normally mean that the portion of H shares for which [REDACTED] is
sought that are held by the public, at the time of [REDACTED], must (a) represent at least 10% of
the issuer’s total number of issued shares in the class to which H shares belong (excluding treasury
shares); or (b) have an expected [REDACTED] of not less than HK$3,000,000,000.
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Our A Shares are listed on the ChiNext of the Shenzhen Stock Exchange. The total number of
the H Shares to be issued pursuant to the [REDACTED] represents [REDACTED]% of the total
issued share capital of our Company immediately after the [REDACTED] (before any exercise of the
[REDACTED]). Immediately following the completion of the [REDACTED)] (before any exercise of
the [REDACTEDY]), the total number of the H Shares expected to be held by the public represents
[REDACTED]% of the total issued share capital of our Company (excluding 735,400 A Shares
repurchased by our Company as treasury shares as at the Latest Practicable Date), which represents
at least 10% of the Company’s total number of issued shares in the class to which H shares belong
(excluding treasury shares) under Rule 19A.13A(2)(a), thereby satisfying Rule 8.08(1) (as amended
and replaced by Rule 19A.13A) of the Listing Rules.

[REDACTED]

Rule 8.08A (as amended and replaced by Rule 19A.13C) of the Listing Rules provides that,
where a new applicant is a PRC issuer with other [REDACTED] at the time of [REDACTED], this
will normally mean that the portion of H shares for which [REDACTED] is sought that are held by
the public and not subject to any disposal restrictions (whether under contract, the Listing Rules,
applicable laws or otherwise), at the time of [REDACTED], must: (a) represent at least 5% of the
total number of issued shares in the class to which H shares belong at the time of [REDACTED]
(excluding treasury shares), with an expected [REDACTED] at the time of [REDACTED] of not less
than HK$50,000,000; or (b) have an expected [REDACTED)] at the time of [ REDACTED] of not less
than HK$600,000,000.

Based on an [REDACTED] of [REDACTED] per H Share, being the maximum [REDACTED],
our Company will satisfy the [REDACTED] requirement under Rule 8.08A (as amended and
replaced by Rule 19A.13C) of the Listing Rules.
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