THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE. THE
INFORMATION IN THIS DOCUMENT MUST BE READ IN CONJUNCTION WITH THE SECTION
HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

DEFINITIONS

In this document, unless the context otherwise requires, the following terms shall have the meanings set out
below. Certain other terms are explained in the section headed “Glossary of Technical Terms” in this document.

“Accountants’ Report”

“affiliate(s)”

“AFRC”

“Articles” or “Articles of

Association”

“associate(s)”

“Board” or “Board of
Directors”

“Business Day”

[REDACTED]

“Canadian Dollars” or
LGCAD”

[REDACTED]
“China” or “PRC”

“close associate(s)”

“Companies Ordinance”

“Companies
(Winding Up and

Miscellaneous Provisions)

Ordinance” or
“Companies (WUMP)
Ordinance”

“Company” or “our
Company”

“connected person(s)”

“connected transaction(s)”

“Controlling Shareholder”

“CSRC”
“Director(s)”

“Extreme Conditions”

the accountants’ report of our Group for the Track Record Period as set out in
Appendix I to this document

with respect to any specified person, any other person, directly or indirectly,
controlling or controlled by or under direct or indirect common control with
such specified person

the Accounting and Financial Reporting Council

the articles of association of our Company, conditionally adopted on
September 22, 2025 with effect upon the [REDACTED] Date (as amended
from time to time), a summary of which is set out in Appendix VI to this
document

has the meaning ascribed thereto under the Listing Rules

the board of directors of our Company

any day (other than a Saturday, Sunday or public holiday in Hong Kong) on
which banks in Hong Kong are generally open for normal banking business

[REDACTED]

Canadian dollars, the lawful currency of Canada

[REDACTED]

the People’s Republic of China, except where the content or context requires
otherwise

has the meaning ascribed thereto under the Listing Rules

the Companies Ordinance (Chapter 622 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

the Companies (Winding Up and Miscellaneous Provisions) Ordinance
(Chapter 32 of the Laws of Hong Kong), as amended, supplemented or
otherwise modified from time to time

Shanjin International Gold Co., Ltd. (L4 Bl PGB0 A FRA ), a company
established under the laws of the PRC in 1999 and listed on the Shenzhen Stock
Exchange (stock code: 000975.SZ) on June 8, 2000

has the meaning ascribed thereto under the Listing Rules
has the meaning ascribed thereto under the Listing Rules

has the meaning ascribed to it under the Listing Rules and unless the context
requires otherwise, refers to Shandong Gold Mining

China Securities Regulatory Commission ("1 B#E BB EHE B )
the director(s) of our Company

extreme conditions caused by a super typhoon as announced by the government
of Hong Kong
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[REDACTED]

“F&S” or “Frost & Sullivan”

“F&S Report”
[REDACTED]
[REDACTED]

2 I}

“Group,” “our Group,’

we,” “us” or “our”

“Guide for New Listing
Applicants”

“H Share(s)”

[REDACTED]
“Heihe Luoke Mining”

[REDACTED]
[REDACTED]

“HKS$,” “Hong Kong
dollars” or “HKD”

“HKFRS”

[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]
“Hong Kong” or “HK”

[REDACTED]

Frost & Sullivan (Beijing) Inc., an independent global market research and
consulting company

the report prepared by Frost & Sullivan
[REDACTED]
[REDACTED]

our Company and its subsidiaries, or where the context so requires, in respect
of the period before our Company became the holding company of our present
subsidiaries, the entities or the predecessors of the present subsidiaries (as the
case may be) which carried on the business of the present Group at the relevant
time

the Guide for New Listing Applicants issued by the Stock Exchange, as
amended, supplemented or otherwise modified from time to time

ordinary Shares in the share capital of our Company with a nominal value of
RMBI1.00 each, which will be [REDACTED] for and [REDACTED] in HK
dollars and [REDACTED] on the Stock Exchange

[REDACTED]

Heihe Luoke Mining Development Co., Ltd.* (% il A RETA
), a limited liability company established under the laws of PRC on October
9, 2007, a wholly-owned subsidiary of our Company

[REDACTED]
[REDACTED]
Hong Kong dollars, the lawful currency of Hong Kong

Hong Kong Financial Reporting Standards, as issued by the Hong Kong
Institute of Certified Public Accountants

[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]

the Hong Kong Special Administrative Region of the People’s Republic of
China
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“Hong Kong Listing Rules”

or “Listing Rules”
[REDACTED]
[REDACTED]

“Hong Kong Stock
Exchange” or “Stock
Exchange”

[REDACTED]
[REDACTED]
“IFRS”

“Independent Third
Party(ies)”

[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]

“Intime International”
“IOSCO MMOU”

“IOSCO MMOU Country”

“Jilin Banmiaozi Mining”

the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (as amended from time to time)

[REDACTED]
[REDACTED]
The Stock Exchange of Hong Kong Limited

[REDACTED]
[REDACTED]

International Financial Reporting Standards, as issued by the International
Accounting Standards Board

any entity or person who is not a connected person of our Company within the
meaning ascribed thereto under the Listing Rules

[REDACTED
[REDACTED
[REDACTED
[REDACTED

Intime International Holdings Ltd.* (HFEISRZEHEHFRAF), a company
incorporated in PRC on June 18, 1985, which used to be our largest
shareholder of our Company

]
]
]
]

the International Organization of Securities Commissions Multilateral
Memorandum of Understanding Concerning Consultation and Cooperation
and the Exchange of Information

country or region whose statutory securities regulator is a full signatory to the
10SCO MMOU

Sino Gold Jilin BanMiaoZi Mining Limited* (M4 T 03EH RAR]), a
limited liability company established under the laws of PRC on November 14,
2003, a non wholly-owned subsidiary of our Company
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[REDACTED] [REDACTED]
[REDACTED] [REDACTED]
[REDACTED] [REDACTED]

“Joint Sponsors”

“Latest Practicable Date”

[REDACTED]
“Listing Committee”
[REDACTED]
“Main Board”

“Mangshi Huasheng
Mining”

“MOF”

“MOFCOM”

“Namibian Legal Advisor’

“NDRC”

“Non-I0OSCO MMOU
Country”

“NPC”

“N§”
[REDACTED]
[REDACTED]
“Osino Mining”

the joint sponsors of the listing of the H Shares on the Hong Kong Stock
Exchange as named in the section headed “Directors and Parties Involved in the
[REDACTED]” in this document

March 20, 2026, being the latest practicable date for the purpose of ascertaining
certain information contained in this document prior to its publication

[REDACTED]
the listing committee of the Hong Kong Stock Exchange
[REDACTED]

the stock market (excluding the option market) operated by the Hong Kong
Stock Exchange which is independent from and operated in parallel with the
GEM of the Hong Kong Stock Exchange

Mangshi Huasheng Gold Mine Development Co., Ltd.* (T&77 # 24 b 48
M2y F]), a limited liability company established under the laws of PRC on July
17, 2009, a non wholly-owned subsidiary of our Company

Ministry of Finance of the PRC (H e A [ 3 1 2] B L)
Ministry of Commerce of the PRC (H73E A B 31 e 75 )
Cronje Incorporated

the National Development and Reform Commission of the PRC (H1#E A [ LA
Bl R BRI R B E)

country or region whose statutory securities regulator is not a full signatory to
the IOSCO MMOU

the National People’s Congress of the PRC (H# A\ RN 2 B A RAR R A Er)
the Namibian dollars, the lawful currency of Namibia

[REDACTED]

[REDACTED]

Osino Resources Corp., a mining company incorporated in Canada on
November 22, 2005, which is a subsidiary acquired by our Group during the
Track Record Period, as detailed in the section headed “History, Development,
and Corporate Structure — Major acquisitions, disposals and mergers” in this
document
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[REDACTED] [REDACTED]
[REDACTED] [REDACTED]

“Parent Group”

“PBOC”

“PRC Legal Advisor”

[REDACTED]

“Qinghai Dachaidan
Mining”

“R&D”

“Regulation S”

“Renminbi” or “RMB”

“SAFE”

“SAMR”

“SDG Group”

“Securities and Futures
Commission” or “SFC”

“SFO”

“Share(s)”

“Shareholder(s)”

“Shandong Gold Mining”

“Shandong SASAC”

“Shanghai Shengwei”

6‘STA’7
“State Council”

“subsidiary(ies)”

Shandong Gold Mining and its subsidiaries, excluding our Group

the People’s Bank of China ("B A R 47)

Zhong Lun Law Firm, the legal advisors of our Company as to the PRC laws
[REDACTED]

Qinghai Dachaidan Mining Co., Ltd.* (&KL BHEERRAR), a limited
liability company established under the laws of PRC on July 11, 2000, a non
wholly-owned subsidiary of our Company

research and development
Regulation S under the U.S. Securities Act
Renminbi, the lawful currency of the PRC

the State Administration of Foreign Exchange of the PRC (H7 3£ A F& LAl [E 4
RE 2 )

the State Administration for Market Regulation of the PRC (H % A [ LA
Rl BB IR

Shandong Gold Group Co., Ltd. (LI EEELMAGRAT), a limited liability
company incorporated in the PRC on July 16, 1996, the holding company of
Shandong Gold Mining

the Securities and Futures Commission of Hong Kong

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong),
as amended, supplemented or otherwise modified from time to time

ordinary share(s) in the share capital of our Company with a nominal value of
RMBI1.00 each, comprising A Share(s) and H Share(s)

holder(s) of our Share(s)

Shandong Gold Mining Co., Ltd.* (I #EEWHERG A RAF), an A-share
listed (stock code: 600547.SH) and H-share listed (stock code: 1787.HK)
company incorporated in the PRC on January 31, 2000, the Controlling
Shareholder of our Company, and a subsidiary of SDG Group

State-owned Assets Supervision and Administration Commission of Shandong

Provincial Government of the PRC (" [E Ll H A A RIBUN Bl A & BB 2
B)

Shanghai Shengwei Mining Investment Co., Ltd.* (LR HEREAHRA
7)), a limited liability company established under the laws of PRC on March
25,2016, a wholly-owned subsidiary of our Company

the State Taxation Administration of the PRC (¥ A R 3L A1 B R B 44 R))
the State Council of the PRC (3£ A B A0[89 3 75 e )

has the meaning ascribed thereto under the Listing Rules
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“substantial shareholder(s)”

“Takeovers Code”

“Track Record Period”
“Treasury Share(s)”
[REDACTED]
[REDACTED]

“United States” or “U.S.”

“U.S. dollars,” “US$” or
‘5USD7’

“U.S. Securities Act”

“Yulong Mining”

“YTSH”

“YTSH Singapore”

“YTYH”

€0

has the meaning ascribed thereto under the Listing Rules

the Code on Takeovers and Mergers issued by the SFC, as amended,
supplemented or otherwise modified from time to time

the three years ended December 31, 2023, 2024 and 2025
has the meaning ascribed to it under the Listing Rules
[REDACTED]

[REDACTED]

the United States of America, its territories, its possessions and all areas subject
to its jurisdiction

United States dollars, the lawful currency of the United States

the U.S. Securities Act of 1933, as amended, supplemented or otherwise
modified from time to time, and the rules and regulations promulgated
thereunder

Inner Mongolia Yulong Mining Co., Ltd.* (N5 & EFEMEERMHIRAF), a
limited liability company established under the laws of PRC on December 29,
2002, a non wholly-owned subsidiary of our Company

YTSH Supply Chain Management Co., Ltd.* (i35 s B & 5 A RA
7)), a limited liability company established under the laws of PRC on August
31, 2016, a subsidiary of our Company

YTSH Singapore Pte Ltd.* (LIBEMEHIMIEARAT), a limited liability
company established under the laws of Singapore on January 3, 2018, a non
wholly-owned subsidiary of our Company
Ningbo YTYH Trading Co., Ltd.* (% K Bl {5 B 2 5 A IRA ), a limited
liability company established under the laws of PRC on July 9, 2018, a
wholly-owned subsidiary of our Company

per cent

For ease of reference, the names of the PRC established companies or entities, laws or regulations have been
included in this document in both the Chinese and English languages and in the event of any inconsistency, the

Chinese versions shall prevail.

Certain amounts and percentage figures included in this document have been subject to rounding.
Accordingly, figures shown as totals in certain tables may not be an arithmetic aggregation of the figures
preceding them. Any discrepancies in any table or chart between the total shown and the sum of the amounts listed

are due to rounding.

Unless otherwise stated, the 2,624,229 A Shares repurchased by our Company and held as Treasury Shares as
of the Latest Practicable Date have been included in the total number of issued shares of our Company as of the
Latest Practicable Date and immediately following the completion of the [ REDACTED]. See “Change in share
capital of our Company” in Appendix VII to in this document.

*  For identification purposes only

—24 —



	DEFINITIONS


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars true
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


