THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THE
INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE
COVER OF THIS DOCUMENT

SUBSTANTIAL SHAREHOLDERS

As far as the Directors are aware, immediately following the completion of the Share Subdivision
and the [REDACTED] (assuming that the [REDACTED] and the [REDACTED] are not exercised) and
the conversion of the Unlisted Shares into H Shares, the following persons will have an interest and/or
short position in the Shares or underlying Shares which will be required to be disclosed to the Company
pursuant to the provisions of Divisions 2 and 3 of Part XV of the SFO, or will be, directly or indirectly,
interested in 10% or more of the nominal value of any class of our share capital carrying rights to vote
in all circumstances at general meetings of the Company:

Immediately following the completion of
the Share Subdivision and the
[REDACTED] (assuming the

As of the Latest [REDACTED] and the [REDACTED] are
Practicable Date not exercised)
Approximate Approximate
Number of percentage of  Number percentage of
the Unlisted interest in the of the Number of interest in the
Name of Shareholder Nature of interest Shares Company H Shares  total Shares” Company"
% %
Mr. Yin Beneficial owner 781,983 21.89 [REDACTED] [REDACTED] [REDACTED]
Interest in controlled 610,232 17.08 [REDACTED] [REDACTED] [REDACTED]
corporation®
Shenzhen Xiaokuo Beneficial owner® 225,000 6.30  [REDACTED] [REDACTED] [REDACTED]
Shenzhen Mario Beneficial owner® 202,190 5.66  [REDACTED] [REDACTED] [REDACTED]
Xiamen Xiaokuo Beneficial owner® 183,042 5.12  [REDACTED] [REDACTED] [REDACTED]
Zheng Ye (¥ i) Beneficial owner 425,950 11.92  [REDACTED] [REDACTED] [REDACTED]
Xiamen MeiHua ShengShi Equity Beneficial owner® 274,807 7.69  [REDACTED] [REDACTED] [REDACTED]
Investment Partnership (Limited
Partnership) (& "4 (6t B RESR &
BB EREREE))
Xiamen Meihua Angel Equity Investment Interest in controlled 274,807 7.69 [REDACTED] [REDACTED] [REDACTED]
Management Co., Ltd. (EFI#{EXM  corporation®®
B HE B A A R W)
Ningbo Meihua Angel Venture Capital  Interest in controlled 274,807 7.69 [REDACTED] [REDACTED] [REDACTED]
Co., Ltd. (BEPAFAL KA 155 5 corporation®
A IRATD)
Hubei Meihua Shengshi Equity Beneficial owner™®® 40,857 1.14  [REDACTED] [REDACTED] [REDACTED]

Investment Partnership (L.P.) (#JtA
TR ERE B AEGEREY))
Hubei Meihua Angel Equity Investment Interest in controlled 40,857 1.14 [REDACTED] [REDACTED] [REDACTED]

Partnership Enterprise (L.P.) (#dtif corporation®®
TERBBRAER G A B REHREE))
Wu Shichun (5 1H#) Interest in controlled 315,664 8.84  [REDACTED] [REDACTED] [REDACTED]
corporation®
Qingdao Yecao Changqing Equity Beneficial owner® 241,058 6.75  [REDACTED] [REDACTED] [REDACTED]

Investment Partnership Enterprise
(Limited Partnership) (i /& % F%
BRERCE A B LEHEREE))
Qingdao Truffle Equity Investment Beneficial owner®® 23,951 0.67  [REDACTED] [REDACTED] [REDACTED]
Enterprise (Limited Partnership)

(F B EREREDEARGE))

Li Heran (Z#H5K) Interest in controlled 265,009 7.42  [REDACTED] [REDACTED] [REDACTED]
corporation®
Tibet Yingyuan Enterprise Management ~Beneficial owner®® 102,648 2.87  [REDACTED] [REDACTED] [REDACTED]
Co., Ltd. (PHiA U5 A 2L A
AHBRA T
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Immediately following the completion of
the Share Subdivision and the
[REDACTED] (assuming the

As of the Latest [REDACTED] and the [REDACTED] are
Practicable Date not exercised)
Approximate Approximate
Number of percentage of  Number percentage of
the Unlisted interest in the of the Number of interest in the
Name of Shareholder Nature of interest Shares Company H Shares total Shares” Company"
% %
Tibet Jingyuan Enterprise Management  Interest in controlled 102,648 2.87 [REDACTED] [REDACTED] [REDACTED]
Co., Ltd. (PG5 TR 26 A corporation™®®
AIRAT])
Tibet Wanqing Investment Management ~Beneficial owner>® 101,095 2.83  [REDACTED] [REDACTED] [REDACTED]
Co., Ltd. (P H T # E A
ARAT])
Huang Tao (#i%) Interest in controlled 203,743 5.70  [REDACTED] [REDACTED] [REDACTED]
corporation(s)
Interest of spouse™® 42,460 1.19  [REDACTED] [REDACTED] [REDACTED]
Zhang Haiyan (3R¥E) Beneficial owner™® 42,460 1.19  [REDACTED] [REDACTED] [REDACTED]
Interest of spouse’ 203,743 5.70  [REDACTED] [REDACTED)] [REDACTED]
Notes:
(1) The calculation is based on the total number of [REDACTED] H Shares in issue upon [REDACTED] comprising (i) an

(@)
35

(6)

aggregate of [REDACTED] H Shares to be converted from the Unlisted Shares and (ii) [REDACTED] H Shares to be
issued pursuant to the [REDACTED] (without taking into account the H Shares which may be issued upon the exercise of
the [REDACTED] and the [REDACTED]). The number of Shares is presented based on the assumption that the Share
Subdivision has been completed.

See “Relationship with Our Controlling Shareholders” for more information.

See “History, Development and Corporate Structure — Pre-[REDACTED] Investments — Information about Pre-
[REDACTED] Investors” for more information.

These entities are not substantial shareholders as they will not have an interest or short position in our Shares or underlying
Shares which would fall to be disclosed to us under the provisions of Divisions 2 and 3 of Part XV of the SFO, and will not
be, directly or indirectly, interested in 10% or more of the nominal value of any class of our share capital carrying rights to
vote in all circumstances at general meetings of our Company. These entities are disclosed in this table for the sake of
completeness.

Save as disclosed above, the Directors are not aware of any person who will, immediately

following the completion of the Share Subdivision and the [REDACTED] (assuming that the
[REDACTED] and the [REDACTED] are not exercised) and the conversion of the Unlisted Shares
into H Shares, have any interest and/or short position in the Shares or underlying shares of the Company
which will be required to be disclosed to the Company pursuant to the provisions of Divisions 2 and 3
of Part XV of the SFO, or who is, directly or indirectly interested in 10% or more of the nominal value
of any class of share capital carrying rights to vote in all circumstances at general meeting of the
Company or any other member of the Group.
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