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HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

OVERVIEW

We are a leading domestic platformized chip customization service provider in China, focusing on
the research and development and commercialization of AI ASICs.

Our Company was established on February 1, 2021 as a limited liability company under the laws of
the PRC by Mr. Wang, our executive Director, chairman of the Board and chief executive officer. For
biographical details of Mr. Wang, see “Directors and Senior Management.” On March 17, 2026, our
Company was converted into a joint stock limited liability company. As of the Latest Practicable Date, our
Company had an issued share capital of 17,321,202 Shares with a nominal value of RMB1.00 each.

OUR KEY MILESTONES

The following table sets forth the key milestones of our corporate and business development.

Year Milestone events
2021. .. Establishment of our Company and our contract value exceeded RMB100 million.
2023... We have established seven research and development centers in Beijing, Shanghai,

Nanjing, Chengdu, and other locations, with over 200 employees.

Our contract value exceeded RMB400 million, and we established collaborations with
large state-owned enterprises and high-end Al processor design companies.

We completed multiple rounds of financing with financial and industry investment
institutions like Guotou (Guangdong) Technology Achievement Transformation and
Entrepreneurship Investment Fund Partnership Enterprise (Limited Partnership)* (4%
EHR) B BRI GRS AR AECEREG%)), Henan  Shangqi  Huirong
Shangcheng No. 1 Industrial Fund Partnership (Limited Partnership)* (78] e v iE B f i) A%
—IREERE S AR AEAREE)) and Nanjing Lianchuang Digital Equity Investment
Partnership Enterprise (Limited Partnership)* (F B8 HF R E G B AEG RS
%)), Beijing Guotong Hongtai Technology Intelligent Investment Partnership (L.P.)* (dt
H B[RO BRI E S B EE R E)), Qingdao Taifu Hongying No. 3 Private
Equity Investment Fund Partnership (Limited Partnership)* (5 &% & UL & 295 FA SR i
WEHR G AP LEFRA)) and Zhangjiang Suixin participated.

2024 . .. Our design of 4nm AI ASIC chip was completed, accumulating technical capabilities for
the construction of an AI ASIC chip design platform; We developed multiple advanced
process high-speed interface IPs which were launched to the market.

We obtained official certification as a Design Solution Partner and IP Partner of Samsung.

We were recognized by the China Academy of Information and Communications
Technology under the Ministry of Industry and Information Technology (' [# .25 &
L& M5 S5 5 BE) as the “Enterprise-level Chip Design Technology Platform” ({3
ts ik R F-22) designated as a scientific and technological achievement at the
level of internationally advanced.

We took the lead in the authoring and publication of the group standard “Enterprise-level
Chip Design Technology Platform Management Specifications” ( {fBZESL A s wHHLil
A PIRED) ).

We obtained the National High-tech Enterprise (% =i li{>3£) certification issued

by the Minister of Industry and Information Technology (H'[E T2EFI{F E1L#K)
(“MIIT”).
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Year

Milestone events

2025. ..

Our 4nm 112G XSR interconnect interface IP was launched to the market and increasing
revenue was generating through the delivery of the IP to customers. This IP reached the
highest speed level of major international suppliers.

We relocated our headquarter to Beijing, the PRC to further develop an ecosystem of
independent and controllable advanced processes.

We completed our Series C [REDACTED] financing, raising an aggregate amount of
RMB416 million with large and well-established financial institutions like Beijing
Economic and Technological Development Zone Industrial Upgrading Equity Investment
Fund Phase II (Limited Partnership)* (b5t 83745 i BH 2% 1 A 35 T30 P 34 — 1
(FMA%)), Beijing New Infrastructure Industry Phase I Equity Investment Center
(Limited Partnership)* (b 50 i 2E— A RER & PO (A FRE52)), Beijing Economic
and Technological Development Zone Science and Technology Innovation Equity Investment
Fund Phase II (Limited Partnership)* (b 5% &8 5755 fili B 4% Eﬂ?ﬁﬁ] R E e R
FR &%), Shenzhen Red Earth Shanli Private Equity Investment Fund Partnership (L.P.)* (%
DITHAL £ HE R FASFIRRER G R B B EHIREH)) and Beijing Yizhuang Beijing
Intelligent Manufacturing Equity Investment Fund Partnership Enterprise (Limited

Partnership)* (b5t aREdL TR RAER GRS G B BEH R A)) participated.

We received the award of National Specialized and Sophisticated “Little Giant”
Enterprises (B X EHGHHT [/NE N 423E) issued by the MIIT.

We obtained ISO 26262 Functional Safety Management Certification at Automotive
Safety Integrity Level D and our automotive-grade chip was verified and delivered to the
customer.

We participated in the drafting of 7 national standards, including 5 recommended national
standards in the “Chiplet Interconnect Interface Specification” series, which have been
officially released in March 2026. The standards “Semiconductor Integrated Circuits —
Central Processing Unit (CPU) Computing Performance Technical Specification” and
“Semiconductor Integrated Circuits — Graphics Processing Unit (GPU)” have passed
review.

We have obtained a total of 88 invention patents and 197 intellectual property rights.

OUR MAJOR SUBSIDIARIES

The following chart sets out the detailed information of our major subsidiaries as of the Latest
Practicable Date:

Date of Equity
establishment and interest
Place of commencement of attributable to Principal business

Name of subsidiary incorporation business our Group activities

Boyue Microelectronics PRC August 25, 2021 100.00% IC chip design
(Jiangsu) Co., Ltd.* ([## and services
R T (LR A BR ] ..

Joinsilicon Microelectronics PRC December 13, 100.00% Technical
(Chengdu) Co., Ltd.* (7 2023 services
PO T ORER) AR AF) .

Boyin Microelectronics ) PRC October 25, 2023 100.00% Technical
(Beijing) Co., Ltd.* (P services

MEFALDARAA) ..

For further details on our subsidiaries, see note 1 to the Accountants’ Report in Appendix I to this

document.
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CORPORATE DEVELOPMENT AND MAJOR SHAREHOLDING CHANGES
Establishment of our Company and Early Development

On February 1, 2021, our Company was established as a limited liability company under the laws
of the PRC under the name of Joinsilicon Microelectronics (Nanjing) Co., Ltd. ("1 &5 ¥ (B 50) A R
F]), which was renamed as Joinsilicon Microelectronics (Beijing) Co., Ltd. ("B 5 % T dbL5) A BRA Al)
on November 25, 2025 due to our relocation to Beijing, the PRC in 2025. The initial registered capital of
our Company at the time of its establishment was RMB10,000,000, and was owned as to 95.00% and
5.00% by Ms. Zhang and Nanjing Linkwah Microelectronics Technologies, Inc.* (Fg 5% ¥ MR T RHEA
FRZF]) (“Linkwah”), respectively.

On May 20, 2021, with our development direction being determined, Ms. Zhang transferred her
equity interest in our Company to Yinyin Information Technology, Yinyi Electronic, Xinhua Technology,
Yuanzhong Technology, Mr. Wang and Yinwei Electronic, our employee incentive platform, at nil
consideration based on the then registered capital of the Company which was not paid-up and the spousal
relationship between Mr. Wang and Ms. Zhang. Upon the completion of the aforesaid transfers, our
Company was owed as to 25.00%, 10.00%, 15.00%, 5.00%, 5.00%, 35.00% and 5.00% by Yinwei
Electronic, Yinyin Information Technology, Yinyi Electronic, Xinhua Technology, Yuanzhong Technology,
Mr. Wang and Linkwah, respectively.

Thereafter, our Company entered into seven rounds of [REDACTED] Investments and three rounds
of equity transfers pursuant to the respective equity transfer agreements and capital increase agreements
with our [REDACTED] Investors. For details, see “— [REDACTED] Investments.”

Material Equity Transfer during the Track Record Period

The following sets out the details of material equity transfers during the Track Record Period:

Registered

Date of equity transfer share capital Consideration
agreement® Transferor(s) Transferee(s) involved (RMB)® Settlement Date
May 6,2023 . . . . Xinhua Technology Tibet Jinyuan Investment 102,511 9,000,000.0 May 11, 2023

Management Co., Ltd. (P4

GECEEIARAT) (“Tibet

Jinyuan”)"

Jiang Guosheng 11,390 1,000,000.0 May 17, 2023

January 16, 2025 . . Xinhua Technology Shuimu Mingxin (Hainan) 101,160 10,000,000.0 March 24, 2025

Technology Center (Limited

Partnership)* (KRB ()

B OEREE)) (‘Shuimu

Mingxin”)
December 16, 2025 . Linkwah Chengdu Beite Qichen Equity 32,394 3,312,604.6  December 30, 2025

Investment Partnership
(Limited Partnership)* (W
FRRBEEREC B EAR
%)) (“Beite Qichen”)
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Registered
Date of equity transfer share capital Consideration
agreement® Transferor(s) Transferee(s) involved (RMB)® Settlement Date
Chengdu High Tech Vision 32,394 3,312,604.6 December 30, 2025
Electronic Information Industry
Equity Investment Partnership
Enterprise (Limited
Partnership)* (AR HiER &
FREEERERELHAE
(AA%)) (“High Tech
Vision”)
Yangzhou Best Start Venture 21,596 2,208,403.1 December 30, 2025

Capital Partnership (Limited
Partnership)* (M 5 ERRLAL I
EREABLEAERAD))
(“Best Start Venture”)
Jiaxing Yinling Xinwei Venture 11,406 1,166,393.1 January 9, 2026
Capital Partnership (Limited
Partnership)* (FEH 5 FHA

ERERBLEHEREY))
(“Yinling Xinwei”)
Shanghai Zhangjiang Suixin ~ Yinling Xinwei 107,129 10,955,638.9 January 9, 2026
Private Investment Fund Qingdao Taifu Huihong No. 10 05,326 0,680,243.0 December 31, 2025
Partnership (Limited Private Equity Investment Fund

Partnership)* (L FRITAE Partnership Enterprise (Limited
CREREHSAB % Partnership)* (5 &% & B
(HIREH)) (“Zhangjiang WHAERER GRS A YO E
Suixin”)*? (AWAES)) (“Taifu Huihong
No. 10”)
Gonggingcheng Weiming Boyuan 5,599 572,592.3  January 5, 2026
Investment Partnership
(Limited Partnership)* (31754

ARG ERBCEERS

%)) (“Weiming Boyuan”)
Beite Qichen 37,796 3,804,997.8 December 30, 2025
High Tech Vision 37,796 3,804,997.8 December 30, 2025
Best Start Venture 25,197 2,576,605.2 December 30, 2025
Qin Shaobo 18,665 1,908,640.9 January 5, 2026
Hangzhou Zhuoyuan Xinghang 6,532 668,024.3  December 31, 2025

No. 1 Venture Capital
Partnership Enterprise (Limited
Partnership)* (WM AR —
RARERERB AR
%)) (“Zhuoyuan Xinghang”)

Tibet Jinyuan Yinling Xinwei 30,524 3,121,431.3  January 9, 2026
Taifu Huihong No. 10 55,990 5,725,489.4  December 31, 2025
Qin Shaobo 15,997 1,635,854.1 January 9, 2026

Jiang Guosheng Weiming Boyuan 2,798 285,989.2  January 5, 2026
Zhuoyuan Xinghang 2,374 242,899.6  December 31, 2025
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Registered
Date of equity transfer share capital Consideration
agreement® Transferor(s) Transferee(s) involved (RMB)® Settlement Date
Nanjing Yangtze Block Chain  Yinling Xinwei 53,507 54716115 January 9, 2026
Equity Investment Taifu Huihong No. 10 32,628 3,336,540.1 December 31, 2025
Partnership (Limited Beite Qichen 18,877 1,930,426.8 December 30, 2025
Partnership)* (MEH TR High Tech Vision 18,877 1,930,426.8 December 30, 2025
WEEREAB A% Best Start Venture 12,585 1,286,951.2  December 30, 2025
Eﬁ{g\%)) (“Yangtze Block Qin Shaobo 9,322 953,297.2 January 7, 2026
Chain”) Zhuoyuan Xinghang 889 90,754.5 December 31, 2025
Jiang Guosheng Yinling Xinwei 992 101,436.2 January 9, 2026
Weiming Boyuan 4,799 490,756.2  January 5, 2026
Zhuoyuan Xinghang 5,599 572,548.9  December 31, 2025
Mr. Wang Yinling Xinwei 48,895 5,000,002.7 January 9, 2026
Nanjing Railway Investment  Yinling Xinwei 28,188 2,882,507.4  January 9, 2026
Jushi Hub Economic Taifu Huihong No. 10 17,189 1,757,7274  December 31, 2025
Industry Investment Fund ~ Weiming Boyuan 1,473 150,662.4  January 5, 2026
Partnership (L.P.)* (#ix{# Beite Qichen 9,945 1,016,970.9  December 30, 2025
BB Oa i £ &L High Tech Vision 9,945 1,016,970.9 December 30, 2025
SEBLEAREY) Best Start Venture 6,030 677,980.6 December 30, 2025
(“Rai[way Investment an Shaobo 4,911 502,2078 January 7, 2026
Jushi”) Zhuoyuan Xinghang 1,719 175,772.7  December 31, 2025

Notes:

(1) As of the date of the transfer, Tibet Jinyuan (currently known as Jolmo (Tibet) Venture Capital Management Co., Ltd.* (%
TS (V8 80 Al 2 43 8 B AG FRA F]) was a wholly-owned subsidiary of Jolmo Investment Management Co., Ltd.* (£ /&
Y EE BB RN ) whose shares are quoted on the National Equities Exchange and Quotations (834960.NQ).

(2) As of the date of the transfer, Zhangjiang Suixin was owned as to 0.33% by Shanghai Zhangjiang Haoxin Enterprise
Management Co., Ltd.* (BRI SAEEIABAA), its general partner, which was wholly-owed by Shanghai
Zhangjiang Hi-Tech Park Development Co., Ltd.* (VSRR [ 15 B B34 /A 7)), a company whose shares are
listed on the Shanghai Stock Exchange (stock code: 600895.SH).

3) The consideration for each of the transfers was determined based on the business operations of the Group and commercial
negotiations.

4) Each of the transfers was due to the transferor(s)’ desire to divest in our Company and the transferee(s)’ desire to invest.
Conversion into a joint stock limited company

Pursuant to the shareholders’ resolutions dated March 17, 2026, the then existing Shareholders
approved the conversion of our Company into a joint stock limited liability company with 17,321,202
Shares in a nominal value of RMB1.00 each. In accordance with an audit report dated March 9, 2026, the
audited net assets of our Company as of January 31, 2026 was RMB718,630,843.47, which were converted
into 17,321,202 Shares and the remaining portion was converted into capital reserve.

Share subdivision

Pursuant to the resolutions of the Shareholders dated March 20, 2026, it is resolved to conduct a
share subdivision pursuant to which each share of the Company was split on a one-for-ten basis
immediately preceding the [REDACTED], and the nominal value of the shares of the Company would be
changed from RMB1.00 each to RMBO0.10 each. Immediately after the share subdivision, the registered
share capital of the Company would be changed to RMB17,321,202 with 173,212,020 Shares at a nominal
value of RMBO0.10 each.

— 66 —



THIS DOCUMENT IS IN DRAFT FORM. THE INFORMATION CONTAINED HEREIN IS INCOMPLETE AND IS SUBJECT TO CHANGE. THIS
DOCUMENT MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

COMPLIANCE WITH PRC LAW AND REGULATIONS

Our PRC Legal Advisor has confirmed that we have legally obtained the requisite legal approvals
and completed requisite governmental registrations or filings with relevant governmental authorities in the
PRC with respect to the aforesaid capital increases and equity transfers in all material respects.

MAJOR ACQUISITIONS AND INVESTMENTS

We had no major acquisitions, disposals or mergers during the Track Record Period and up to the
Latest Practicable Date.

ACTING IN CONCERT ARRANGEMENT

On May 31, 2021, each of Yinyi Electronic, Yinyin Information Technology, Yuanzhong Technology
and Xinhua Technology (collectively the “Concerting Parties” and each a “Concerting Party”) entered
into four separate acting in concert agreements with Mr. Wang. Pursuant to the AIC Agreements, each of
the Concerting Parties undertook that, when exercising its shareholder rights in the shareholders’ meetings
of the Company and Board meetings, it shall act in complete concert with Mr. Wang and exercise its voting
rights strictly in accordance with the instructions, directions and wishes of Mr. Wang. The AIC Agreements
shall remain in force so long as the relevant Concerting Party(ies) holds any equity interest in our
Company. For details on the exercise of voting rights attached to our Shares held by Mr. Wang and the
Concerting Parties, see “Relationship with our Controlling Shareholders.”
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Rights of the [REDACTED] Investors

Pursuant to the shareholders agreement entered into by and among our existing Shareholders dated
January 27, 2026 (the “Shareholders Agreement”), the [REDACTED] Investors were granted customary
special rights, including but not limited to redemption rights, financial compensation rights, rights of first
refusal, pre-emptive rights, anti-dilution rights, liquidation preference rights and most-favoured nation
rights. Pursuant to the termination agreement entered into by our Company with, among others, the then
Shareholders dated March 17, 2026 (the “Termination Agreement”), the redemption rights, anti-dilution
rights and the liquidation preference rights granted to our existing Shareholders by our Company have
been irrecoverably terminated and shall be void ab initio, and the redemption rights granted by Mr. Wang
to our existing Shareholders have been terminated with effect from the day immediate preceding the day
of our first submission of [REDACTED] application, provided that the redemption rights applicable to
Mr. Wang shall resume automatically in the event that (1) our application for the qualified [REDACTED]
(“Qualified [REDACTED]”) is rejected, terminated or disapproved by the Stock Exchange, the SFC, the
CSRC or any other authorities responsible under the applicable laws and regulations for reviewing the our
application for the Qualified [REDACTED]; (2) we voluntarily withdraw our application for the Qualified
[REDACTED] during the application process; (3) we fail to complete the Qualified [REDACTED] within
18 months after the date of our initial application; or (4) after our application for the Qualified
[REDACTED] has been approved, we voluntarily abandon, terminate or fail to complete the Qualified
[REDACTED].

Sole Sponsor’s Confirmation

On the basis that (i) the consideration for the [REDACTED] Investments was settled more than 28
clear days before the date of first submission of the [REDACTED] application to the Stock Exchange; and
(ii) the termination of the special rights granted to the [REDACTED] Investors as disclosed in “Rights
of the [REDACTED] Investors” above, the Sole Sponsor confirms that the [REDACTED] Investments
are in compliance with the [REDACTED] Investment Guidance (as defined in Chapter 4.2 under the
Guide).

Information Relating to Our [REDACTED] Investors

Set out below is a description of our [REDACTED] Investors. Save as disclosed otherwise, each of
the general partners, ultimate beneficial owners, and limited partners and shareholders holding 30% or
more of the partnership or shareholding interests (as the case may be) of the [REDACTED] Investors is
an Independent Third Party.

[REDACTED] Investors Background

Linkwah . .. ......... Linkwah is a company established under the laws of the PRC with
limited liability and is owned as to 34.00% and 33.00% by Shanghai
Wenxuan Enterprise Management Consulting Partnership (Limited
Partnership)* (L SCEMEEHFEMNSEEEGEREE)) (‘Wenxuan
Enterprise”) and Nanjing Pukou Development Zone High Tech
Investment Co., Ltd.* (Fg i 11 B EE 1@ m B E A R F]) (“Nanjing
Pukou”), and each of the remaining shareholders of Linkwah, holds less
than 30.00% shareholding therein. Wenxuan Enterprise is controlled and
managed by its general partner Zhang Yue (5&35%) holding 40.00%
partnership interest therein, and 40.00% by Shanghai Xinheng
Technology Co., Ltd.* (T FFHLA R 7)) (“Shanghai Xinheng”)
which was owned as to 99.00% and 1.00% by Li Wenhua and Wu Juan
(5218). Nanjing Pukou is ultimately wholly-owned by Nanjing Pukou
Economic Development Zone Management Committee (F 4{f 1 48775 B
B E ).
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Background

Xinhua Technology . . ..

Yuanzhong Technology .

Yangtze Block Chain . . .

Xinhua Technology is a limited partnership established under the laws of
the PRC and is owned as to 2.00% by Xinhua (Nanjing) Enterprise
Management Co., Ltd.* (OSHE(R ) EE B A FR/A F]) (“Xinhua GP”),
its general partner, and each of the six limited partners holds less than
30.00% partnership interest therein. Xinhua GP is wholly-owned by Ms.
Zhang Zhouhui (3% Jfl##), an Independent Third Party.

Yuanzhong Technology is a limited partnership established under the
laws of the PRC and is owned as to 0.10% by Nanjing Yuangu Enterprise
Management Co., Ltd.* (PR cEBEEHARAF), its general
partner which is wholly owned by Hua Yumin (¥¥if{). Yuanzhong
Technology has seven limited partners, with Shenzhen Chaode
Technology Consulting Partnership Enterprise (Limited Partnership) (%
YT BAER kst S B 2B R G %)) and Chen Jun (PFE#9) holding
30.00% and 30.00% partnership interest therein, respectively, and each
of the other five limited partners holds less than 30.00% partnership
interest therein. Shenzhen Chaode Technology Consulting Partnership
Enterprise (Limited Partnership) is owned as to 99.00% and 1.00% by
E-One Galaxy Limited (Z1ESR A FR/AF]) and an individual who is an
Independent Third Party, respectively.

Yangtze Block Chain is a limited partnership established under the laws
of the PRC and is owned as to 8.50% by Jiangsu Jinma Asset
Management Co., Ltd.* (JLEREGHEE EEHARAF) (“Jiangsu Jinma
Asset”) as its general partner and 1.5% by Nanjing Yangtze River
Investment Fund Management Co., Ltd.* (Fg 585 T VL% & 36 B 1A R
vHl) (“Yangtze Investment”), its general partners. Yangtze Block
Chain has two limited partners and is owned as to 67.5% by Nanjing
Yangtze River Innovation and Entrepreneurship Investment Fund
(Limited  Partnership)* (R85 FLAHEIZERER S EREY))
(“Yangtze River Innovation”) and 22.5% by Nanjing Yangzi State-

owned Investment Group Co., Ltd.* (F 58 F B G EEL B A R ELA
A]) (“Nanjing Yangzi”).

Jiangsu Jinma Asset is owned as to 90.00% by Jolmo Investment
Management Co., Ltd.* (WP EEHBAN AR F) which was
owned as to 34.00%, 34.00% and 17.00% by Zhang Min (5%%), Duan
Xiaoguang (Bt/M) and Xu Yongliang (FFHH R), respectively.

Yangtze Investment is wholly owned by Nangjing Yangzi which is wholly
owned by Nanjing Jiangbei New Area Management Committee (Nanjing
High-tech Industrial Development Zone Management Committee, China
(Jiangsu) Pilot Free Trade Zone Nanjing Area Management Committee) (F4
SOTL AL [ B 2 5 (7 e B 0 2 B B I A PR B - R (I
) H i & 5 el i e i A FE % B €)) (“Nanjing HIDZMC).

Yangtze River Innovation is owned as to 99.97% and 0.03% by (i)
Nanjing Yangzi, its limited partner which is ultimately wholly-owned by
Nanjing HIDZMC; and (ii) Yangtze Investment, its general partner and is
ultimately wholly-owned by Nanjing HIDZMC.
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Background

Chongning Capital
Entities . . . . ..

Dekai Yuantai . . .

Zhongyimingyuan

Jiuyu No. 1

Jiuyu No. 1 is a limited partnership established under the laws of the
PRC and is owned as to 5.00% by Chongning Capital Management Co.,
Ltd.* (FEEAREHEARAR) (“Chongning Capital”), its general
partner which is owned as to 98.00% and 2.00% by Shen Xiaofeng (!
/M) and Ding Hua (] #), respectively. The limited partners of Jiuyu
No. 1 are Shen Xiaofeng (H1/ ) and Ding Hua (T #£) holding 87.00%
and 8.00% partnership interest therein, respectively.

Jiequan Zhongshe

Jiequan Zhongshe is a limited partnership established under the laws of
the PRC and is owned as to 1.00% by Chongning Capital, its general
partner. Jiequan Zhongshe has four limited partners, and Taizhou Ruixin
Industrial  Investment Fund Partnership Enterprise (Limited
Partnership)* (M MiHi{5 EEREREABEEERAEY)) (“Ruixin
Industrial”) holds 42.00% partnership interest therein, and each of the
other three limited partners holds less than 30.00% partnership interest
therein. Ruixin Industrial is owned as to 0.20% and 99.80% by (i) Dafeng
Private Equity Fund Management Co., Ltd.* (ZEJEFASERE G E A R
F]), its general partner which was ultimately owned as to 54.90%,
19.80%, 12.60%, 10.00% and 2.70% by iff’% (Wen Quan), Li Congjun
(ZFEH), Sun Jianfang (FR1&7), Li Zuyi (ZF#1) and Zhang Hualin (5§
#EHK), respectively, and (ii) Taizhou East New City Development Group
Co., Ltd.* (Z& M A H0 8Tk 3% 2 £E [ A B2 7)), its limited partner which is
ultimately wholly-owned by Taizhou Municipal Government State-
owned Assets Supervision and Administration Commission (Z& JH 17 BURY

A B E I B ), respectively.

Dekai Yuantai is a company established under the laws of the PRC
with limited liability and is owned as to 70.00% and 30.00% by Xu Yida
(#RLA%#E) and Jiangsu Skyrun International Group Suzhou Import and
Export Corporation® (71 B 7T 5 FR A& B % JH 4 A FRA 7)) (“Skyrun
International”), respectively. Skyrun International is owned as to
65.00% and 35.00% by Xu Yida and Xu Xinyue (#5:# ), respectively.

Zhongyimingyuan is a limited partnership established under the laws of
the PRC and is owned as to 1.00% by Suzhou Industrial Park Zhongyi
Mingyuan Venture Capital Management Co., Ltd.* (#f L3 & &% {5 B
TRBISER G A PR A, its general partner which was owned as to
65.00% and 35.00% by Zhongyi Technology Investment Co., Ltd. (L1
S RHE G E B A BR A 7)) (“Zhongyi Technology™) and Yu Yancheng
(BT Z#), respectively. Zhongyi Technology is owned as to 98.00% and
2.00% by Yang Xuming (#/L#]) and Zhu Rong (%), respectively.
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[REDACTED] Investors

Background

Mr. Jiang Guosheng

GBI )

Jishi Venture Investment

Entities

Zhongyimingyuan has four limited partners with Suzhou Industrial
Park Zhongyi Mingrui Phase II Entrepreneurship Investment Center
(Limited Partnership)* (#1235 @ & I8 —IAA 2R E O IR
4%)) (“Zhongyi Mingrui Phase II”) holding 51.00% partnership
interest therein, and each of the other limited partners of
Zhongyimingyuan holds less than 30.00% partnership interest therein.
The general partner of Zhongyi Mingrui Phase 11 is Yang Xuming (%l
M) holding 7.84% partnership interest therein, and each of the limited
partners of Zhongyi Mingrui Phase II holds less than 30.00% partnership
interest therein.

Mr. Jiang Guosheng is a private investor.

Jishi Huiying

Jishi Huiying is a limited partnership established under the laws of
the PRC and is owned as to 1.00% by Beijing Jishi Venture Capital
Management Center® (JLEEABIZEREEMPLAERE)) (“Jishi
Venture”) as its general partner. Jishi Venture has one general partner,
namely Beijing Jianyuan Investment Management Co., Ltd.* (bt %85
BEEMAR/AR) (“Jianyuan Investment”) holding 65.00%
partnership interest therein, and one limited partner, namely Beijing Jishi
Capital Management Co., Ltd.* (L& E AR holding
35.00% partnership interest therein. Jianyuan Investment is owned as to
40.38%, 35.00%, 16.92% and 7.70% by Huang Libo (¥ JJ ), Beijing
Jianhe Enterprise Management Center (Limited Partnership)* (L8 &
EEMHAFLCERAE)) (“Jianhe Enterprise”), Qin Shaobo (%) 1#)
our former director and Wang Longjian (FF£%). Jianhe Enterprise is
owned as to 40.23% by Huang Libo as its general partner, and each of the
other five limited partners thereof holds less than 30.00% partnership
interest therein, and Beijing Jishi Capital Management Co., Ltd.* (Jt 5%
HARSEMARR/AF) owned as to 70.00% by Beijing Infrastructure
Investment Co., Ltd. (At EHRAF)  (“Beijing
Infrastructure Investment”), a company ultimately wholly-owned by
Beijing Municipal State-owned Assets Supervision and Administration
Commission (LR HARBINFEAEEEEEHZLZEE) (“Beijing
SASAC”).

Each of the eleven limited partners of Jishi Huiying holds less than
30.00% partnership interest therein.
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Railway Investment

Jushi.....

Xiguan Equity

Jishi Zhiying

Jishi Zhiying is a limited partnership established under the laws of the
PRC and is owned as to 1.00% by its general partner Jishi Venture.

Jishi Zhiying is owned as to 44.82% by its limited partner, Beijing New
Infrastructure, an Independent Third Party. Each of the other six limited
partners of Jishi Zhiying holds less than 30% of the partnership interest
therein.

Jiancheng Investment Center

Jiancheng Investment Center is a limited partnership established under
the laws of the PRC and is owned as to 3.33% by Jianyuan Investment,
its general partner, Beijing Jianhe Enterprise Management Center
(Limited Partnership)* (AtRt@E & MFEEHP.OFHERE)) (“Jianhe
Enterprise”), Qin Shaobo (&), our former director and Wang
Longjian (FEF&#). Jianhe Enterprise is owned as to 40.23% by Huang
Libo as its general partner, and each of the other five limited partners
thereof holds less than 30.00% partnership interest therein.

Jiancheng Investment Center has three limited partners and is owned as
to 70.00%, 16.67% and 10.00% by Jiang Jianwen (% 30), Qin Shaobo
(%Y 1), our former director, and Shi Dongping (f1 ), respectively.

Railway Investment Jushi is a limited partnership established under the
laws of the PRC and has two general partners, Nanjing Jiaokong Private
Equity Fund Management Co., Ltd.* (F§ 38 ¥ FASL 5L & B A PR F)
(“Nanjing Jiaokong”) and Nanjing JUSHI Venture Investment Co.,
Ltd.* (MEEARZEREAERAF) (“Nanjing Jushi”), which holds
0.20% and 20.00% partnership interest therein respectively. Nanjing
Jiaokong is ultimately controlled and owned by Nanjing Municipal
People’s  Government  State-owned  Assets  Supervision and
Administration Commission (B 5% T A RBUN A & B E M 5 )
(“Nanjing SASAC”) and Nanjing Jushi is wholly owned by Nanjing
Securities Co., Ltd.* (FialisZB A FR/AF]), an Independent Third
Party with each of its shareholders holding less than 30% shareholding
interest therein.

Railway Investment Jushi has four limited partners and is owned as to
50.00% by Nanjing Railway Construction Investment Co., Ltd.* (7 &% &
PSR E AR EIL/A ), which is ultimately wholly-owned by
Nanjing SASAC. Each of the other three limited partners holds less than
30.00% partnership interest therein.

Xiguan Equity is a limited partnership established under the laws of the
PRC and is owned as to 0.10% by Yang Weiping (#5f#°F), its general
partner, 33.33% by Han Yue (ﬁfi‘ﬁﬁ), its limited partner, and three other
limited partners each holding less than 30.00% partnership interest
therein.
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Jinsheng Preferred
No.3 ............

Hongtai Fund Entities . .

Jinsheng Preferred No. 3 is a limited partnership established under the
laws of the PRC and is owned as to 0.46% by Shenzhen Jinsheng Equity
Investment Management Co., Ltd.* (ZEIIS BRI EHE A R A ),
its general partner which is owned as to 40.00% by Zhuhai Heyi
Changsheng Equity Investment Partnership Enterprise (Limited
Partnership)*  (BREGHR BB EA B CEAREY)) (“Heyi
Changsheng”) with each of the three limited partners holding less than
30.00% partnership interest therein. Heyi Changsheng is owned as to
60.00% by Yang Wulin (B31&#K), its general partner, and each of the
limited partner of Heyi Changsheng holds less than 30.00% partnership
interest therein.

Jinsheng Preferred No. 3 has six limited partners, with Miao Yongjun (7
#EH) holding 62.96% partnership interest therein and each of the other
five limited partners holds less than 30.00% partnership interest therein.

Guotong Hongtai

Guotong Hongtai is a limited partnership established under the laws of
the PRC and is owned as to 1.00% by Beijing Hongtai Qichuang
Investment Management Co., Ltd.* (it ibZe BUgI % &8 #A R A A),
its general partner which is owned as to 92.00% and 8.00% by Qingdao
Xinchen Science and Technology Innovation Industrial Co., Ltd.* (5 &
FZREAAIEEARAR) (“Qingdao Xinchen”) and an Independent
Third Party. Qingdao Xinchen is owned as to 61.82% by Sheng Xitai (&
7Z%) and each of the other shareholders of Qingdao Xinchen holds less
than 30.00% shareholding interest therein.

Each of the fifteen limited partners of Guotong Hongtai holds less than
30.00% partnership interest therein.

Taifu Hongying No. 3

Taifu Hongying No. 3 is a limited partnership established under the laws
of the PRC and is owned as to 0.05% by Qingdao Xinchen Hongtai
Venture Capital Management Co., Ltd.* (F B&E R EREEIA
FRZA7]) (“Xichen Hongtai”), its general partner which is owned as to
51.00% and 49.00% by Sheng Xitai (B#7Z%) and Qingdao Xinchen
Science and Technology Innovation Industry Co., Ltd.* (75 &% = FHAE
¥ AR F) (“Xinchen Science”), respectively. Xinchen Science is
owned as to 61.82% by Sheng Xitai (#%%) and each of the other four
shareholders of Xinchen Science holds less than 30.00% shareholding
interest therein.

Each of the nine limited partners of Taifu Hongying No. 3 holds less than
30.00% partnership interest therein.

Taifu Huihong No. 10
Taifu Huihong No. 10 is a limited partnership established under the laws
of the PRC and is owned as to 0.03% by Xichen Hongtai, its general

partner.

Each of the 17 limited partners of Taifu Huihong No. 10 holds less than
30.00% partnership interest therein.
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Weiming Boyuan. . . . ..

Zaozhung Zhuoyuan . . .

Weiming Boyuan is a limited partnership established under the laws of
the PRC and is owned as to 76.84%, 11.30%, 10.17% and 1.69% by
Wang Chao (F i), Wang Yuanbo (F#{#) our former director, Ning
Meng (%) and Wei Qiyao (BRfEHIE), respectively.

Zaozhuang Zhuoyuan is a limited partnership established under the laws of
the PRC and is owned as to 0.28% by Shenzhen Zhuoyuan Private Equity
Fund Management Co., Ltd.* (G o U5 A S O RESE 445 B B2 /)
which is owned as to 50.00%, 35.00% and 15.00% by Shenzhen Z&Y
High-tech Venture Capital Co., Ltd.* (ZEYITT # IR =B 2ER E A BRA
F]) (“Shenzhen Z&Y”), Shenzhen Wuhan University of Technology
Research Institute Co., Ltd.* (I T KI5 B A BRA 7)) (“Wuhan
University of Technology”) and an individual who is an Independent
Third Party. Shenzhen Z&Y is owned as to 47.85% and 30.45% by Yuan
Hongwei (7% 7% %) and Lin Haizhuo (#k{& ), respectively, and each of the
other three shareholders hold less than 30.00% shareholding interest
therein. Wuhan University of Technology is owned as to 60.00%, 20.00%
and 20.00% by Shenzhen Royal Institute of Technology New Energy Co.,
Ltd.* (YT 2RI THREFEAR/AF) (“SZ Royal”) and two other
entities each of which is an Independent Third Party. SZ Royal is owned
as to 34.33% by Lu Shunxiang (JEJIE#), and each of the shareholders of
SZ Royal holds less than 30.00% shareholding interest therein.

Zaozhuang Zhuoyuan has four limited partners and is owned as to
87.03% by Shenzhen Yangzi Xinze Integrated Circuit Investment
Enterprise (Limited Partnership)* (I T3 iRE MBI ECHECH
FRE %)) (“Yangzi Xinze”) and each of the other three limited partners
holds less than 30.00% partnership interest therein. The general partner
of Yangzi Xinze is Qianhai Yangtze River Fund Management (Shenzhen)
Co., Ltd.* (Wi T1LESEHEYN AR/ 7)) which is owned as to
51.00% and 49.00% by Feng Ming (#B) and Luo Sai (%),
respectively. Each of the 24 limited partners of Yangzi Xinze holds less
than 30.00% partnership interest therein.
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Shangqi Huirong . . . . ..

Lianchuang Digital . . . .

Shangqi Huirong is a limited partnership established under the laws of
the PRC and is owned as to 0.02% by Shanghai Shangqi Investment
Management Partnership (Limited Partnership)* (- i & & H A
BAEEREE)) (“Shangqi Investment”), its general partner whose
general partner is Shanghai Qiyuan Business Consulting Co., Ltd.* (-
AT S ksl A FR/A ) (“Qiyuan Business Consulting”). Qiyuan
Business Consulting is owned as to 80.00% by Feng Ji ({5%%) and the two
other shareholders thereof holds less than 30.00% shareholding interest
therein. Shangqi Investment has three limited partners, with Jiaxing Qihe
Enterprise Management Partnership Enterprise (Limited Partnership)*
GEBUHA P EEH A B R ET)) (“Qihe Enterprise”), Shanghai
Automotive Group Financial Control Management Co., Ltd.* (i <H
LELPEEMARAT) (“Shanghai Automotive”) and another entity
which is an Independent Third Party holding 40.00%, 40.00% and
19.00% partnership interest therein, respectively. The general partner of
Qihe Enterprise is Qiyuan Business Consulting holding 2.54%
partnership interest therein, Feng Ji, its limited partner, holds 45.80%
partnership interest therein and each of the other two limited partner
holding less than 30.00% partnership interest therein. Shanghai
Automotive is a wholly-owned subsidiary of SAIC Motor Corporation
Limited ( FRHEEEBMAFRAF), a company whose shares are
listed on the Shanghai Stock Exchange (stock code: 600104.SH).

Shangqi Huirong has 17 limited partners. Shanghai Automotive holds
31.57% partnership interest therein as a limited partner and each of the
other 16 limited partners holds less than 30.00% partnership interest
therein.

Lianchuang Digital is a limited partnership established under the laws
of the PRC and is owned as to 0.70% by Nanjing Lianchuang
Digital  Property  Equity  Investment Partnership  Enterprise
(Limited Partnership)*  (Fg st A1 B R E S B BEE R EY))
(“Lianchuang Digital Property”), its general partner. The general
partner of Lianchuang Digital Property is Lianchuang Innovation Private
Equity Fund Management (Beijing) Co., Ltd.* (&IA1H FASE 5L 445 A
ALE) A FR/A ) which is owned as to 50.00% and 40.00% by Zheng
Yanan (¥}57F) and China Unicom Innovation Venture Capital Co., Ltd.*
(Eﬁ%?ﬁﬁ”%ﬁﬁ”%ﬁ%ﬁﬁﬁ/&ﬁl) which is a wholly-owned subsidiary of
China Unicom (Hong Kong) Limited, a company whose shares are listed
on the Stock Exchange (stock code: 762.HK).

Lianchuang Digital has four limited partners, and is owned as to 64.42%
by Fujian Guoli Minsheng Technology Development Co., Ltd.* (&2
TIRAERH B R AR /A ) with all four of its shareholders, all being
Independent Third Parties, holding less than 30.00% shareholding
interest therein. Each of the other three limited partners of Lianchuang
Digital holds less than 30.00% partnership interest therein.

—77 -



THIS DOCUMENT IS IN DRAFT FORM. THE INFORMATION CONTAINED HEREIN IS INCOMPLETE AND IS SUBJECT TO CHANGE. THIS
DOCUMENT MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

[REDACTED] Investors

Background

Guotou GBA Fund . ...

Zhuoyuan Blueprint. . . .

Shuimu Mingxin . . . ...

Yinling Xinwei . ... ...

Beite Fund Entities . . . .

Guotou GBA Fund is a limited partnership established under the laws of
the PRC and is owned as to 0.50% by SDIC (Guangdong) Venture
Capital Management Co., Ltd.* ([ (J& 5 2685 &4 A R A A), its
general partner which is owned as to 91.00% by SDIC Venture Capital
Management Co., Ltd.* (B8 8 EEHARA ).

Zhuoyuan Blueprint is a limited partnership established under the laws of
the PRC and is owned as to 0.31% by Shenzhen Zhuoyuan Industrial
Investment Co., Ltd.* (&I AH TEREHRAF), its general
partner which is owned as to 80.00%, 10.00% and 10.00% by Lin
Haizhuo (#KifF &), Li Pujun (ZFEEE) and Chen Ji (PBRAR).

Zhuoyuan Blueprint is owned by its three limited partners as to 37.38%,
31.15% and 31.15% by He Haonan (fil24#), Li Jia (Z=f%) and Liu
Jingjing (#I757), respectively.

Shuimu Mingxin is a limited partnership established under the laws of
the PRC and is owned as to 10.00% by Shuimu Mingli (Hainan)
Investment Co., Ltd.* (KA B (I 58 # & A7 FR/A /), its general partner
which is owned as to 50.00% and 50.00% by Xin Enke (3} %¢) and
Zhang Yaping (jur-), respectively.

Shuimu Mingxin has two limited partners and is owned as to 50.00% and
40.00% by (i) Henan Boyun Information Technology Co., Ltd.* ({1 g4
E(5 BB A PR F]) which is owned as to 100.00% by Liu Shiyu (2
i) and (ii) Beijing Zhenquan Trading Co., Ltd.* (At ZEEFEARA
7)) which is owned as to 90.00% and 10.00% by Zhang Yaping (3R 5T
and Jiang Haolu (i§75%), respectively.

Yinling Xinwei is a limited partnership established under the laws of the
PRC and is owned as to 0.02% by Hunan Linghong Private Equity Fund
Management Co., Ltd.* (HRISHBARL SRR SEHARAF]), its
general partner which is owned as to 63.01% by Li Jianjian (Z=f@f&) with
each of the other four shareholders holding less than 30.00%
shareholding interest therein.

Each of the 39 limited partners of Yinling Xinwei holds less than 30.00%
partnership interest therein.

Beite Qichen

Beite Qichen is a limited partnership established under the laws of the
PRC and is controlled by Chengdu Beite Private Equity Fund
Management Co., Ltd.* (JRAMEFFRA SRS EHARRA ) (“Beite”), its
general partner. Beite has eight shareholders, with its largest shareholder
Chengdu Beite Investment Co., Ltd. (ﬁﬁ%ﬁ%%&%{ﬁ@ﬁﬁﬁﬁj)
(“Beite Investment”) holding 31.68% of its share capital and none of the
other shareholders hold more than 30.00% share capital therein. Beite
Investment is owned as to 99.68% by Chengdu Hi-Tech Development
Co., Ltd.* (AR H R ARATF]) (“Chengdu Hi-Tech”), a
company whose shares are listed on the Shenzhen Stock Exchange (stock
code: 000628.S7).
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[REDACTED] Investors

Background

Qin Shaobo. .........

Zhuoyuan Xinghang . . .

Beite Qichen has nine limited partners and its two largest limited
partners are Chengdu Hi-Tech and Chengdu Jiaozizai Capital
Management (Group) Co., Ltd.* (&R T EAREHEEE)H R F)
(“Jiaozi”) holding 37.59% and 32.89% partnership interest therein,
respectively. Jiaozi is ultimately owned as to 92.00% and 8.00% by
Chengdu State-owned Assets Supervision and Administration
Commission (BCHR T A & 2 BB 3% B &) and Sichuan Provincial
Department of Finance (P1)1/#4 I EU#E), each being a PRC administrative
body.

High Tech Vision

High Tech Vision is a limited partnership established under the laws of
the PRC and is controlled by Beite, its general partner.

High Tech Vision has two limited partners, with Chengdu Gaotou
Electronic Information Industry Group Co., Ltd.* (B#S =% & 715 B E
HEFEARR/AF]) (“Gaotou Electronic”) being its largest limited partner
holding 74.90% partnership interest therein, and the other limited
partner, being an Independent Third Party, holds 24.90% partnership
interest therein.

Gaotou Electronic was ultimately owned as to 92.58% and 7.42% by
Chengdu High-tech Industrial Development Zone Finance and State-
owned Assets Supervision and Administration Bureau (AR =875 il 2
2£ P9 % W BB % =) and Sichuan Provincial Department of Finance (/4
JI| & BAELEE), each being a PRC administrative body.

Best Start Venture

Best Start Venture is a limited partnership established under the laws of
the PRC and is controlled by Beite, its general partner.

Best Start Venture has five limited partners, with Chengdu Maoyu
Commercial Management Co., Ltd.* (BUARSEHE P 258 HA FRA )
(“Chengdu Maoyu”) being its largest limited partner holding 48.76%
partnership interest therein, and none of the other four limited partners
hold more than 30.00% partnership interest therein. Chengdu Maoyu is
indirectly owned as to 95.00% and 5.00% by Xie Xiaoqin (#{B£%%) and
Xie Huagiong (#{#£3), respectively.

Mr. Qin Shaobo is our former Director and a private investor.

Zhuoyuan Xinghang is a limited partnership established under the laws
of the PRC and its general partner is Guangdong Zhuoyuan Asia Zhongke
Venture Capital Co., Ltd.* (EAR AR PRSI ZERCE A R A F),
which was owned as by Lin Haizhuo (#J&5.) as to 68.00% and three
other shareholders, each holding less than 30.00% shareholding interest
therein.
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[REDACTED] Investors

Background

Industrial Upgrading
Equity Investment

Fund Phase II

Beijing New
Infrastructure

The largest limited partner of Zhuoyuan Xinghang is Hangzhou Zihe Equity
Investment Management Partnership Enterprise (Limited Partnership)* (Hi
MEG R EEREREEARE) (“Zihe Equity”) holding
39.99% partnership interest therein, and none of the other three limited
partners hold more than 30.00% partnership interest therein. The general
partner of Zihe Equity is Hangzhou Houhe Pingsheng Enterprise
Management Consulting Partnership Enterprise (General Partnership)* (¥t
MRS FAEEE M B AETEEH) (“Houhe Pingsheng”),
and the two limited partners of Zihe Equity are Hua Junjun (¥ 3#) and Li
Rong (F%¢) holding 58.66% and 40.34% partnership interest therein,
respectively. Houhe Pingsheng is controlled by its general partner, Mr. Xie
Jun () holding 10.00% partnership interest therein, and has limited
partner, namely Zhejiang Houhey Investment Management Company* (#7
MTEGHEEIAR/AR) (“Zhejiang Houhey”), holding 90.00%
partnership interest therein. Zhejiang Houhey is owned as to 90.00% and
10.00% by Li Rong and Li Xinyan (ZEWTF), respectively.

Industrial Upgrading Equity Investment Fund Phase II is a limited
partnership established under the laws of the PRC and its general partner
is Beijing E-town International Industrial Investment Management Co.,
Ltd. (AbmiRgipl PR E R EEHARAR)  (“E-Town Industrial
Investment”), which is owned as to 99.00% and 1.00% by (i) Beijing
E-town International Investment and Development Co., Ltd.* At IR
2 4% e 3 A BR 2 F]) which is wholly owned by Beijing Economic-
Technological Development Area Finance and State-owned Assets
Supervision and Administration Commission (657 &% 7754 i BH % i A L
8 & J%)) and (ii) Beijing Tongminghu Information City Development Co.,
Led.* (L5t {5 B st A R A A,

The sole limited partner of Industrial Upgrading Equity Investment Fund
Phase II is Beijing Economic and Technological Development Zone
Government Investment Guidance Fund Phase II (Limited Partnership)*
(AU T RE NG B 38 I U BOE 5 PE R & “ ARG ) (“Guidance
Fund Phase II”’), which is managed and controlled by E-Town Industrial
Investment, its general partner, and is owned as to 99.90% by Beijing
Economic-Technological Development Area Finance and State-owned
Assets Supervision and Administration Commission (At 5 &8 375 4% fli Bl %%
li# A L)),

Beijing New Infrastructure is a limited partnership established under the
laws of the PRC and its general partner and limited partner are Beijing
Jingtou Private Equity Fund Management Co., Ltd.* (b5 8 FASE 34
EHARATF) (“Jingtou Private Equity”) and Beijing Infrastructure
Investment (“Jingtou Company”) holding 0.20% and 99.80%
partnership interest therein, respectively, and both partners are ultimately
controlled by Beijing SASAC.
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[REDACTED] Investors

Background

S&TIII .

Red Earth

S&TI II is a limited partnership established under the laws of the PRC
and its general partner is Beijing Science and Technology Innovation
Investment Management Co., Ltd.* AL B A &S A BRA A
(“Beijing S&TI”). Beijing S&TI is owned by CICC Capital Operation
Co., Ltd.* (P& EREEAHRAF) (“CICC Capital”) as to 51% and
four other shareholders each holding less than 15.00% of its share
capital. CICC Capital is wholly owned by China International Capital
Corporation Limited* (7B FE 4 il 43 A PR A]), a company listed
on the Stock Exchange (stock code: 3908.HK) and the Shanghai Stock
Exchange (stock code: 601995.SH).

S&TI II has four limited partners, Beijing Economic and Technological
Development Zone Government Investment Guidance Fund Phase II
(Limited Partnership)* (60 &8 54 fily BA 4% i B £ & 5 R34 — (A
FA%)), Luye Investment Group Co., Ltd.* (AkEEHELE B ARRA A,
Beijing Economic and Technological Development Zone Government
Investment Guidance Fund (Limited Partnership)* (At 8754 fil BH 4% [
BN ESERE & ERA%)) and Beijing Science and Technology
Innovation Fund (Limited Partnership)* (U iiRHEAHEEEHRE
).

Red Earth is a limited partnership established under the laws of the PRC
and its general partners are Shenzhen Luohu Laterite Venture Capital
Management Co., Ltd.* (GRYITTEEBIAL L AIESCEE A R A)
(“Luohu Laterite”) and Hubble Technology Venture Capital Co., Ltd.*
(AR AIZERE A A F]) (“Hubble”). Luohu Laterite is a limited
company incorporated under the laws of the PRC and is indirectly
wholly-owned by Shenzhen Capital Group Co., Ltd.* (GEIITEIH &
L E AR/, an Independent Third Party, and none of its shareholders
holds more than 30.00% shareholding interest therein. Hubble is a
limited company incorporated under the laws of the PRC which is wholly
owned by Huawei Investment Holdings Limited* (¥ &¥ERABRA
), which is controlled as to approximately 99.48% by The Trade Union
Committee of Huawei Investment & Holding Co., Ltd.* CESPCE
ARAF T EZEE).

Red Earth has five limited partners, with Shenzhen Guiding Fund
Investment Co., Ltd.* (FIITTIEESEHRERRAF) (“Guiding
Fund”) holding 49.00% partnership interest therein, and none of the
other four limited partners hold more than 30.00% partnership interest
therein. Guiding Fund is wholly owned by Finance Bureau of Shenzhen
Municipality* (ZRYIFFEUR)), a PRC administrative body.
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[REDACTED] Investors

Background

Beijing Yizhuang

Beijing Yizhuang is a limited partnership established under the laws of
the PRC with two general partners being Yizhuang Equity Investment
Private Fund Management (Beijing) Co., Ltd.* (JNHERRER & FASE I 4
EMACE)ARZAF)  (“Yizhuang Equity”) and Beijing Guorong
Chuangyin Private Fund Management Co., Ltd.* (60 g5 | FfA 555
EEMAIR/AF]) (“Beijing Guorong”). Yizhuang Equity is indirectly
wholly owned by the Administrative Committee of Beijing Economic-
Technological Development* (b5 &8I H il B 4% 17 45 #E 2 B ), a PRC
administrative body. Beijing Guorong is owned as to 75.00% and 25.00%
by Beijing Industrial Development Management Co., Ltd.* (Jt5t T.2£%%
EREEHAR/AF]) (“Beijing Industrial Investment”) and China
Beijing Equity Exchange Co., Ltd.* (JbaimEfEss A R ),
respectively. Beijing Industrial Investment is ultimately controlled by
The People’s Government of Beijing Municipality (At AREU), a
PRC administrative body.

Beijing Yizhuang has three Ilimited partners, namely Beijing
Jingguosheng Investment Fund (Limited Partnership)* (5 5t B B4 &
HEEHRER)) (“Jingguosheng”), Beijing Yizhuang Investment Co.,
Ltd. (AtEIRHEREARAF]) (“Beijing Yizhuang Investment”) and
Yizhuang Investment and Beijing Yizhuang Robot Technology Industry
Development Co., Ltd.* (dbntJRibiéss ARHL 8 R A RA )
(“Yizhuang Robot”) holding 49.00%, 39.00% and 10.00% partnership
interest therein, respectively. Jingguosheng has one general partner,
namely Beijing Guorong, and seven limited partners with its largest
limited partner, namely Beijing State-owned Assets Management Co.,
Ltd.* (A6t i B A & i 5848 A1 FR 4T/ F)), a company controlled by The
People’s Government of Beijing Municipality (65 A REUF), and none
of the other limited partners, who are Independent Third Party, hold more
than 15.00% partnership interest therein. Beijing Yizhuang Investment is
ultimately controlled by Beijing Economic-Technological Development
Area Administrative Committee, a PRC administrative body. Yizhuang
Robot is ultimately wholly-owned by Administrative Committee of
Beijing Economic-Technological Development* (4t 5% &8 744 fill B 4% [ &
#Z: B ®), a PRC administrative body.
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EMPLOYEE SHAREHOLDING PLATFORM

As of the Latest Practicable Date, Yinwei Electronic was our employee shareholding platform and
was owned as to 13.10% by Mr. Wang as a general partner and 16.90%, 15.70%, 16.10%, 7.35%, 6.63%,
6.40%, 3.80%, 14.01% by Tianjin No. 1 Co Creation Enterprise Management Partnership Enterprise
(Limited Partnership)* (Kif—9ELAIEE AR AE AR EE)) (“Tianjin No. 1), Tianjin No. 2 Co
Creation Enterprise Management Partnership Enterprise (Limited Partnership)* (KR SF LA 341
GEAEARAEH)) (“Tianjin No. 2”), Tianjin No. 3 Co Creation Enterprise Management Partnership
Enterprise (Limited Partnership)* (Kif=9fLAIMEEHMERSEGREE)) (“Tianjin No. 37),
Tianjin No. 4 Co Creation Enterprise Management Partnership Enterprise (Limited Partnership)* (K
SEHAIMEE AR CEEREY)) (“Tianjin No. 47), Tianjin No. 5 Co Creation Enterprise
Management Partnership Enterprise (Limited Partnership)* (KA 5EILAIPEEH S B AEAREE))
(“Tianjin No. 5”), Tianjin No. 6 Co Creation Enterprise Management Partnership Enterprise (Limited
Partnership)* (KFE/SHILAIMEE LGB AEAAREE)) (“Tianjin No. 6”), Tianjin No. 7 Co Creation
Enterprise Management Partnership Enterprise (Limited Partnership)* (K- CHLAIMEEHE B A%
(ABRE4%)) (“Tianjin No. 7”), Tianjin No. 8 Co Creation Enterprise Management Partnership Enterprise
(Limited Partnership)* (Kif/\GEILAIMEEMEBAEAREGE)) (“Tianjin No. 8”) (collectively, the
“ESOP Platforms”) each as a limited partner, respectively. Mr. Wang is the general partner of each and
every ESOP Platform. For details on our employee share incentive scheme, see “Statutory and General
Information — D. [REDACTED] Share Incentive Scheme.” Details of the limited partners of the ESOP
Platforms are set out below:

Tianjin No.1

Tianjin No. 1 is a limited partnership established under the laws of the PRC and held 16.90%
partnership interest in Yinwei Electronic as of the Latest Practicable Date. As of the Latest Practicable
Date, Tianjin No. 1 was owned as to 34.07% by Mr. Yang Dunxiang ($5%(#f), our executive Director,
Board Secretary and one of our joint company secretaries upon [REDACTED]. Each of the other 35
limited partners was an employee of the Group and an Independent Third Party holding less than 30.0%
partnership interest therein.

Tianjin No.2

Tianjin No. 2 is a limited partnership established under the laws of the PRC and held 15.70%
partnership interest in Yinwei Electronic as of the Latest Practicable Date. As of the Latest Practicable
Date, Tianjin No. 2 was owned as to 43.31% by Ms. Wang Wengqian (- 3f%), our executive Director. Each
of the other 38 limited partners was an employee of the Group and an Independent Third Party holding
less than 30.0% partnership interest therein.

Tianjin No.3

Tianjin No. 3 is a limited partnership established under the laws of the PRC and held 16.10%
partnership interest in Yinwei Electronic as of the Latest Practicable Date. As of the Latest Practicable
Date, Tianjin No. 3 was owned as to 29.81% by Mr. Wang Qiang (F %), our vice president. Each of the
other 42 limited partners was an employee of the Group and an Independent Third Party holding less than
30.0% partnership interest therein.

Tianjin No.4
Tianjin No. 4 is a limited partnership established under the laws of the PRC and held 7.35%
partnership interest in Yinwei Electronic as of the Latest Practicable Date. As of the Latest Practicable

Date, Tianjin No. 4 had 35 limited partners, each of them was an employee of the Group and an
Independent Third Party holding less than 30.0% partnership interest therein.
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Tianjin No.5

Tianjin No. 5 is a limited partnership established under the laws of the PRC and held 6.63%
partnership interest in Yinwei Electronic as of the Latest Practicable Date. As of the Latest Practicable
Date, Tianjin No. 5 had 41 limited partners each was an employee of the Group and an Independent Third
Party holding less than 30.0% partnership interest therein.

Tianjin No.6

Tianjin No. 6 is a limited partnership established under the laws of the PRC and held 6.40%
partnership interest in Yinwei Electronic as of the Latest Practicable Date. As of the Latest Practicable
Date, Tianjin No. 6 was owned as to 18.75% by Mr. Zhao Zeyu (% 5), our executive Director and chief
financial officer. Each of the other 39 limited partners was an employee of the Group and an Independent
Third Party holding less than 30.0% partnership interest therein.

Tianjin No.7

Tianjin No. 7 is a limited partnership established under the laws of the PRC and held 3.80%
partnership interest in Yinwei Electronic as of the Latest Practicable Date. As of the Latest Practicable
Date, Tianjin No. 7 is owned as to 65.73% to Mr. Wang, our executive Director and chief executive officer,
as its general partner. Each of the other 14 limited partners was an employee of the Group and an
Independent Third Party holding less than 30.0% partnership interest therein.

Tianjin No.8

Tianjin No. 8 is a limited partnership established under the laws of the PRC and held 14.01%
partnership interest in Yinwei Electronic as of the Latest Practicable Date. As of the Latest Practicable
Date, Tianjin No. 8 was owned as to 17.84% by Mr. Wang, our executive Director and chief executive
officer, 37.10% by Mr. Lin Yun (#£Z), our vice president and 28.54% by Mr. Li Youshan (Z£1l1), our
employee and an Independent Third Party. Each of the other five limited partners was an employee of the
Group and an Independent Third Party holding less than 30.0% partnership interest therein.

PUBLIC FLOAT

Following the [REDACTED] of the Domestic Unlisted Shares into H Shares and upon completion
of the Share Subdivision and the [REDACTED] (assuming that the [REDACTED] is not exercised):

(a) the [REDACTED] H Shares, representing [REDACTED]% of our total issued Shares upon
[REDACTED] (assuming the [REDACTED] is not exercised), will not be counted towards the
public float of our Company according to Rules 8.08 and 19A.13A of the Listing Rules, as such
H Shares are held by Mr. Wang, Yinwei Electronic, Yinyi Electronic and Yinyin Information
Technology, each being a core connected person of our Company.

(b) the [REDACTED] H Shares, representing [REDACTED]% of our total issued Shares upon
[REDACTED] (assuming the [REDACTED] is not exercised), will not be counted towards the
public float of our Company according to Rules 8.08 and 19A.13A of the Listing Rules, as such
H Shares being held by Yuanzhong Technology and Xinhua Technology who are accustomed
to take instructions from Mr. Wang, a core connected person, in relation to the exercise of the
voting rights attached to the Shares registered in their respective names.

(c) a total of [REDACTED] H Shares issued pursuant to the [REDACTED] will be counted as
part of the public float, representing [REDACTED]% of our issued share capital in aggregate.

Based on the above, it is expected that immediately following completion of the Share Subdivision
and the [REDACTED] (assuming that the [REDACTED] is not exercised), a total of [REDACTED] H
Shares, representing [REDACTED]% of our total issued share capital upon the completion of the Share
Subdivision and the [REDACTED] (assuming that the [REDACTED] is not exercised) will be counted
as part of the public float.
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Based on the [REDACTED] from HK$[REDACTED] to HK${REDACTED] per H Share and
assuming the [REDACTED] is not exercised, the expected market capitalization of our Company upon
[REDACTED] is approximately HK$[REDACTED] to HK$[REDACTED]. Immediately upon
completion of the Share Subdivision and the [REDACTED] and assuming the [REDACTED] is not
exercised, [REDACTED] H Shares (representing approximately [REDACTED]% of our total issued
Shares) will be held by the public Shareholders and counted towards the public float for the purpose of
Rule 19A.13A(1) of the Listing Rules. As the expected market value of the class of shares to which the
H Shares would be over [REDACTED] but less than [REDACTED], the minimum prescribed percentage
of H Shares held by the public is the higher of (i) the percentage that would result in the expected market
value of H shares held by the public to be [REDACTED] at the time of the [REDACTED] (which is
[REDACTED]% based on the low-end of the [REDACTED] and assuming that the [REDACTED] is not
exercised); and (ii) [REDACTED]% in accordance with Rule 19A.13A(1). Accordingly, our Company
will maintain a public float that exceeds this requirement upon [REDACTED].

FREE FLOAT

Based on the [REDACTED] from HK$[REDACTED] to HK$[REDACTED] per Share, the
expected market value of the H Shares being held by the public and not subject to any disposal restrictions
at the time of [REDACTED] under Rule 19A.13C of the Listing Rules would be in the range of
approximately HK$[REDACTED] to HK$[REDACTED]. Hence, our Company would be able to satisfy
the free float requirement under Rule 8.08 A (as amended and replaced by Rule 19A.13C) of the Listing
Rules upon [REDACTED].

CAPITALIZATION OF OUR COMPANY

Immediately after the completion of the Share Subdivision and the [REDACTED] (assuming the
[REDACTED] is not exercised) and [REDACTED] of Domestic Unlisted Shares into H Shares, the
shareholding of our [REDACTED] Investors of our Company would be as follows:

Immediately after the completion
of the Share Subdivision and the
[REDACTED] (assuming the

As of the [REDACTED]
Latest Practicable Date is not exercised)
Approximate
Approximate Shareholding
Number of Shareholding Number of Percentage in
Shareholder Shares Held Percentage H Shares all H Shares
Mr. Wang and the Concerting Parties
Mr. Wang . ...................... 3,451,105 19.92% [REDACTED] [REDACTED]
Yinwei Electronic . ................ 2,500,000 14.43% [REDACTED] [REDACTED]
Yinyi Electronic . ................. 1,500,000 8.66% [REDACTED] [REDACTED]
Yinyin Information Technology ....... 1,000,000 5.77% [REDACTED] [REDACTED]
Yuanzhong Technology . ............ 764,630 4.41% [REDACTED] [REDACTED]
Xinhua Technology ................ 284,939 1.65% [REDACTED] [REDACTED]
Subtotal . ......... ... ... .. .. .... 9,500,674 54.85% [REDACTED] [REDACTED]
Jishi Venture Investment Entities
Jishi Huiying . ................... 573,333 3.31% [REDACTED] [REDACTED]
Jishi Zhiying . ....... ... .. .. .... 191,324 1.10% [REDACTED] [REDACTED]
Jiancheng Investment Center ......... 15,598 0.09% [REDACTED] [REDACTED]
Subtotal . ....... ... ... .. ... .. .... 780,255 4.50% [REDACTED] [REDACTED]
Hongtai Fund Entities
Guotong Hongtai . ................ 202,694 1.17% [REDACTED] [(REDACTED]
Taifu Hongying No. 3 ... ........... 202,694 1.17% [REDACTED] [REDACTED]
Taifu Huihong No. 10 ... ........... 279,550 1.61% [REDACTED] [REDACTED]
Subtotal .. ... ... ... . ... .. ... .... 684,938 3.95% [REDACTED] [REDACTED]
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Immediately after the completion
of the Share Subdivision and the
[REDACTED] (assuming the

As of the [REDACTED]
Latest Practicable Date is not exercised)
Approximate
Approximate Shareholding
Number of Shareholding Number of Percentage in
Shareholder Shares Held Percentage H Shares all H Shares
Chongning Capital Entities
Jiuyu No. 1 . ... .. ... ... ... .... 127,526 0.74% [REDACTED] [REDACTED]
Jiequan Zhongshe ................. 313,600 1.81% [REDACTED] [REDACTED]
Subtotal . ......... ... . ... . .. ..., 441,126 2.55% [REDACTED] [REDACTED]
Beite Fund Entities
Beite Qichen . ................... 130,102 0.75% [REDACTED] [REDACTED]
High Tech Vision ................. 130,102 0.75% [REDACTED] [REDACTED]
Best Start Venture ... .............. 86,734 0.50% [REDACTED] [REDACTED]
Subtotal . ...... ... ... ... . ... .. ... 346,938 2.00% [REDACTED] [REDACTED]
Other Shareholders
Guotou GBA Fund................. 731,507 4.22% [REDACTED] [REDACTED]
Industrial Upgrading Equity Investment
Fund Phase IT. . . ................ 637,747 3.68% [REDACTED] [REDACTED]
Beijing New Infrastructure . . .. ....... 637,747 3.68% [REDACTED] [REDACTED]
Yinling Xinwei . .................. 446,455 2.58% [REDACTED] [REDACTED]
Linkwah .. ...... ... ... ... ... .... 402,210 2.32% [REDACTED] [REDACTED]
Shangqi Huirong . ................ 367,016 2.12% [REDACTED] [REDACTED]
Zaozhung Zhuoyuan ............... 334,445 1.93% [REDACTED] [REDACTED]
S&TIIL ... .. 318,873 1.84% [REDACTED] [REDACTED]
Lianchuang Digital . ............... 275,262 1.59% [REDACTED] [REDACTED]
Red Earth . ...................... 255,099 1.47% [REDACTED] [REDACTED]
Beijing Yizhuang ................. 255,099 1.47% [REDACTED] [REDACTED]
Yangtze Block Chain .. ............ 186,648 1.08% [REDACTED] [REDACTED]
Jinsheng Preferred No. 3 . ........... 152,020 0.88% [REDACTED] [REDACTED]
Shuimu Mingxin . ................. 101,160 0.58% [REDACTED] [REDACTED]
Dekai Yuantai . ................... 100,000 0.58% [REDACTED] [REDACTED]
Xiguan Equity . .......... .. .. .... 96,000 0.55% [REDACTED] [REDACTED]
Railway Investment Jushi ........... 80,000 0.46% [REDACTED] [REDACTED]
Zhongyimingyuan ................. 66,667 0.38% [REDACTED] [REDACTED]
Qin Shaobao . ................... 48,895 0.28% [REDACTED] [REDACTED]
Zhuoyuan Blueprint . .............. 23,408 0.14% [REDACTED] [REDACTED]
Weiming Boyuan . ................ 17,338 0.10% [REDACTED] [REDACTED]
Zhuoyuan Xinghang ............... 17,113 0.10% [REDACTED] [REDACTED]
Jiang Guosheng . ......... .. ... ... 16,562 0.10% [REDACTED] [REDACTED]
Sub-total for all existing Shareholders 17,321,202 100.00% [REDACTED] [REDACTED]
Investors taking part in the
[REDACTED] ................. — — [REDACTED] [REDACTED]
Total .......... ... ... .. ........ 17,321,202 100.00% [REDACTED] [REDACTED]
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