
 

– 204 –

2023 2024 2025
12 31

78 194 18

(i)
(ii)

(iii) (iv)

2023 2024 2025 12 31 272.1
37.1 250.4 18.1 265.4

41.2



 

– 205 –

12 31 12 31
2023 2024 2025

66 76 80   

12 7 2
(2) (3) (5)
76 80 77   

196 205 202   

16 15 10
(7) (18) (18)

205 202 194   

 – 281 282 271   

2023 2024 2025

2023 2024 2025 12 31
206.9 185.0 196.4



 

– 206 –

(i)
(ii)

(a) (b)
(c) 2023 2024 2025 12 31

59.4 60.5 65.8

2023 2024 2025 12
31 60%

58 TRP 2023
2024 2025 12 31 90.2% 87.3% 84.5%

TRP

12 31

2023 2024 2025

TRP  
186,725 161,617 166,060

TRP
3,219 2,787 2,863

TRP

12 31
2023 2024 2025

% % %

154,221 82.6 134,141 83.0 142,396 85.8
263 0.1 440 0.3 517 0.3

12,588 6.7 10,936 6.8 9,683 5.8
18,160 9.8 14,762 9.1 12,367 7.4

1,493 0.8 1,338 0.8 1,097 0.7      

186,725 100.0 161,617 100.0 166,060 100.0      



 

– 207 –

TRP

12 31
2023 2024 2025

1,134 1,356 1,524

TRP 2023 3.2 13.4% 2024 2.8
(i) 2024

(ii)

2024 2025 TRP 2.7%
(i)

(ii) 2025



 

– 208 –

12 31
2023 2024 2025

% % %

216,853 79.7 200,579 80.1 211,338 79.6
 80,799 29.7 66,701 26.6 70,624 26.6
 136,054 50.0 133,878 53.5 140,714 53.0

276 0.1 473 0.2 629 0.2
19,188 7.1 17,518 7.0 16,928 6.5

 4,511 1.7 4,378 1.8 3,660 1.5
 14,677 5.4 13,140 5.2 13,268 5.0

 
1 24,438 9.0 20,104 8.0 17,518 6.6

1 2,433 0.8 2,258 0.9 1,952 0.8
4,876 1.8 5,430 2.2 5,436 2.0
2,351 0.9 2,358 0.9 10,215 3.8

2 1,678 0.6 1,643 0.7 1,342 0.5      

272,093 100.0 250,363 100.0 265,358 100.0      

 

1. 

2.  

2023 2024 2025
12 31 79.9%

2023 2024 2025 12 31 61.2% 59.8% 62.4%

2023 2024 2025 12 31
31.4% 28.4% 28.1% 75.8% 75.0% 78.2%
2025 2025  

 – 



 

– 209 –

2023 2024 44 46 2% 4% 6%
2025 1 1 165 6% 2023

2024 2025 12 31 2.4 2.4
10.2 –

2024 42.9% 2025 38.9% 2024
57.1% 2025 61.1%

2023 2024 2025 91.0%
89.8% 90.3%

2023 2024 2025 12 31

12 31
2023 2024 2025

 
(a) 23,414 20,140 18,025

(b) 127,668 115,791 111,381
 

(a/b) 18.3% 17.4% 16.2%



 

– 210 –

2020 8 3
[ ] 2024 4 19

2 3

2 3



 

– 211 –

12 31
2023 2024 2025

272,093 250,363 265,358
(113,583) (107,459) (103,246)   

158,510 142,904 162,112
 

865 2,383 3,351
(97,506) (105,207) (100,561)
(16,246) (17,847) (16,848)

 
(984) (107) (307)

 
201 (168) (2)   

44,840 21,958 47,745
 

(3,237) (2,641) (2,214)
338 304 377   

41,941 19,621 45,908
 

(4,825) (1,567) (4,727)   

37,116 18,054 41,181   

37,116 18,054 41,181   

2.84 0.79 1.56   

 



 

– 212 –

12 31
2023 2024 2025

37,116 18,054 41,181
– 2,067 840   

 
37,116 20,121 42,021   

(i)
(ii)

(iii) (iv)

2023 12 31 272.1
2024 12 31 250.4 2025 12 31

265.4

12 31
2023 2024 2025

% % %

206,905 76.0 185,031 73.9 196,431 74.0
59,408 21.9 60,459 24.1 65,840 24.8
52,181 19.2 52,671 21.0 50,189 19.0

4,876 1.8 5,430 2.2 5,436 2.0
2,351 0.9 2,358 0.9 10,215 3.8
4,102 1.5 3,230 1.3 1,745 0.7
1,678 0.6 1,643 0.7 1,342 0.5      

272,093 100.0 250,363 100.0 265,358 100.0      

 



 

– 213 –

2023 2024
2025 12 31 206.9 185.0

196.4 76.0% 73.9% 74.0%
TRP

2023 2024 2025 12 31 TRP 186.7
161.6 166.1 TRP

–  –

2023 2024 2025 12 31 12

12 31
2023 2024 2025

2023 13,205 17,670 19,762
2024 – 2,101 6,147
2025 – – 1,768   

13,205  19,771 27,677   

2023 2024 2025
2023 2024

2023 2024 2025 12 31

12 31
2023 2024 2025

2023 386 – –

2024 2,674 823 –

2025 3,915 2,820 2,694   

6,975 3,643 2,694   

2024 (i) –  – 
TRP (ii)2023 2024

(iii) 2024 2023



 

– 214 –

2025 (i) –  – 
(ii)2024 2023

(iii) 2025 2024

(i) (ii)
 – 

2023 2024 2025 12 31
59.4 60.5 65.8 21.8% 24.1%

24.8%

12 31
2023 2024 2025

% % %

52,181 19.2 52,671 21.0 50,189 19.0
4,876 1.8 5,430 2.2 5,436 2.0
2,351 0.9 2,358 0.9 10,215 3.8      

59,408 21.8 60,459 24.1 65,840 24.8      

2024 2025
2024 12 31 202 2025 12 31 194

2023 4.9 2024 5.4
2025 5.4 2024 2023

2024

2023 2024 2.4 2025 10.2
2023 2024 12 31 44 34 6% 46

35 6% 2025 1 1 165
163 6%  –  –  –



 

– 215 –

2023
4.1 2024 3.2 2025 1.7

2023 2024 2025

2023 2024 2025 12 31
113.6 107.5 103.2

41.7% 42.9% 38.9%

12 31
2023 2024 2025

% % %

103,341 91.0 96,459 89.8 93,205 90.3
6,899 6.0 6.514 6.0 6,464 6.2
1,329 1.2 2,007 1.9 1,527 1.6

614 0.5 696 0.6 704 0.7
583 0.5 638 0.6 310 0.3
516 0.5 442 0.4 427 0.4
301 0.3 703 0.7 609 0.5      

113,583 100.0 107,459 100.0 103,246 100.0      



 

– 216 –

2023 2024 2025 12 31
23.4 20.1 18.0

2024 2025  
 – 

2024 6.8%

• 

• 

• 

• 

• 



 

– 217 –

12 31
2023 2024 2025

% % %

140,196 67.8 125,026 67.6 137,289 69.9
16,306 27.4 15,968 26.4 23,574 35.8
10,385 19.9 9,749 18.5 9,117 18.2

5,921 81.9 6,219 79.9 14,457 92.4
1,720 41.9 1,635 50.6 974 55.8

288 17.1 275 16.7 274 20.4      

158,510 58.3 142,904 57.1 162,112 61.1      

 

2023 2024 2025 12 31 158.5
142.9 162.1 58.3% 57.1%

61.1%

12 31
2023 2024 2025

% % %

132,661 61.2 119,872 59.8 131,919 62.4
61,813 76.5 50,614 75.9 55,809 79.0
70,848 52.1 69,258 51.7 76,109 54.1

276 100.0 473 100.0 629 100.0
8,781 45.8 7,803 44.5 7,926 46.8
2,861 63.4 2,663 60.8 2,275 62.2
5,920 40.3 5,140 39.1 5,651 42.6

 
10,048 41.1 7,683 38.2 6,448 36.8

535 22.1 579 25.6 459 23.5      

152,301 57.9 136,410 56.6 147,381 59.3      



 

– 218 –

(i)
(ii) (iii) (iv)

(v) (vi)
(vii) (viii)

2025 12 31 0.4 0.9
0.7

12 31
2023 2024 2025

260 1,586 1,547
137 164 150

– 150 221
– 58 37

356 879 697
327 209 198

46 154 171
(676) (657) (559)

 
13 (144) (8)

 
131 (227) 656

– 3 (6)
271 208 247   

865 2,383 3,351   



 

– 219 –

12 31
2023 2024 2025

% % %

38,179 39.2 42,545 40.4 43,816 43.6
 

36,582 37.5 34,428 32.7 34,902 34.7
 

8,395 8.6 7,948 7.6 8,720 8.7
11,436 11.7 13,968 13.3 8,193 8.1

– – 505 0.5 223 0.2
2,914 3.0 5,813 5.5 4,707 4.7      

97,506 100.0 105,207 100.0 100,561 100.0      

2023 38.2
2024 42.5 2025

43.8

2024 14.0 13.3% 2025
8.2 8.1% (i) 2023

2024
2025 (ii) 2024

12 31
2023 2024 2025

% % %

7,767 47.8 8,124 45.5 8,958 53.2
1,871 11.5 2,196 12.3 2,398 14.2
2,128 13.1 1,541 8.6 2,064 12.3

881 5.4 484 2.7 1,457 8.6

1,234 7.6 1,162 6.5 662 3.9

– – 1,480 8.3 534 3.2
2,184 13.5 2,466 13.8 453 2.7

24 0.1 134 0.8 114 0.7
157 1.0 260 1.5 208 1.2      

16,246 100.0 17,847 100.0 16,848 100.0      



 

– 220 –

2023 47.8% 2025 53.2%
2023 7.6%

2025 3.9% 2024

2023 2024 2025 12 31
1.0

0.1 0.3

11

2023 2024
2025 12 31 3.2 2.6

2.2

12 31
2023 2024 2025

3,232 2,636 2,203
5 5 11   

3,237 2,641 2,214   



 

– 221 –

2023 2024 2025 12 31
45% 2023 2024 2025 12 31

0.3 0.3 0.4
15

25%

3.0 5%

2025 12 31 4.8
1.6 4.7

11.5% 8.0% 10.3% 25%
5%

2025 12 31 2024 12 31

2024 250.4 2025 265.4
6.0%

2024 185.0 6.2% 2025 196.4
TRP 7.0

2024 60.5 8.9% 2025 65.8



 

– 222 –

2024 3.2 46.0% 2025 1.7

2024 1.6 2025 1.3

2024 107.5 4.2 3.9% 2025
103.2

2024 142.9 13.4% 2025 162.1
2024 57.1% 2025 61.1%

(i) (ii)

2024 2.4 1.0 40.6%
2025 3.4 0.7

2024 0.2

2024 105.2 4.4% 2025 100.6
5.8 2024

2024 17.8 2025 16.8

2024 2.6 0.4 16.2%
2025 2.2 2024

2.6 2025 2.2



 

– 223 –

2024 1.6 3.2 2025
4.7 (i) 2024 19.6
2025 45.9

2024 18.1 128.1% 2025
41.2

2024 12 31 2023 12 31

2023 272.1 2024 250.4
8.0%

206.9 10.6% 185.0
TRP 3.2

2023 59.4 2024 60.5

2023 4.1 21.3% 2024 3.2

2023 1.7 2024 1.6

2023 113.6 6.1 5.4% 2024
107.5 (i) (ii)

2023 158.5 9.8% 2024 142.9
2023 2024

58.3% 57.1%



 

– 224 –

2023 0.9 1.5 175.5%
2024 2.4 (i) 2023

0.4 2024 2.0
(ii) 2023 0.4 2024 0.9

(iii) 2023 46,000
2024 154,000

2023 97.5 7.9% 2024 105.2
7.7 (i)

4.4 (ii) 2.5
2023 0.5

2023 16.2 9.9% 2024 17.8
1.6 2024 2023

2023

2023 3.2 0.6 18.4%
2024 2.6 2023

3.2 2024 2.6

2023 4.8 3.3 2024
1.6 2023 41.9 2024

19.6

2023 37.1 51.4% 2024
18.1



 

– 225 –

12 31
2023 2024 2025

49,729 77,384 74,397
70,827 61,584 53,518

265 184 102
820 820 923
662 556 385

1,984 2,305 1,318
4,817 4,767 4,586   

129,104 147,600 135,229   

39,802 29,570 24,120
140 229 138   

39,942 29,799 24,258   

12 31
2023 2024 2025

33,444 61,530 59,898
6,873 7,557 5,471

426 313 197
1,040 1,204 1,073
7,946 6,780 7,758   

49,729 77,384 74,397   



 

– 226 –

2023 12 31 49.7 55.6% 2024 12
31 77.4 (i) 2024

29.8 (ii) 2.8

2024 12 31 77.4 3.9% 2025 12
31 74.4 (i) 9.2
(ii)

5.3

10

12 31
2023 2024 2025

64,778 55,750 47,899
6,049 5,834 5,619   

70,827 61,584 53,518   

2023 12 31 70.8 2024 12 31
61.6 2025 12 31 53.5

2023 12 31 2.0 2024 12 31
2.3

2025 12 31 1.3



 

– 227 –

12 31 2 28
20262023 2024 2025

35,892 36,405 35,454 35,322
9,126 29,485 5,382 8,288
2,169 1,500 1,988 1,279

71 183 120 64
 

6,042 9,196 9,248 9,266
28,165 104,409 102,371 98,185
69,355 82,787 124,711 125,417    

150,820 263,965 279,274 277,821    

33,536 32,322 38,621 39,012
8,673 8,089 7,176 10,902

27,732 25,033 21,480 22,814
4,835 1,286 2,848 2,871

14 9 98 98    

74,790 66,739 70,223 75,697    

76,030 197,226 209,051 202,124    

2023
12 31 76.0 159.4% 2024 12 31 197.2

(i) 2024

(ii)
20.5 20.0 3%

2024 12 2025 2 3 (iii)



 

– 228 –

2024 12 31 197.2 6.0% 2025 12 31
209.1 95.4

20
41.9

24.1

2025 12 31 2026 2 28 209.1
202.1

12 31
2023 2024 2025

34,874 35,402 34,803
976 951 620

42 52 31   

35,892 36,405 35,454   

2023 2024 2025 12 31 35.9
36.4 35.5

2023 2024 2025 12 31
2.3 2.5 2.4



 

– 229 –

12 31
2023 2024 2025

116 123 127   

 365

2023 116
2024 123

8.0%
2025 127

2026 2 28 2025 12 31 19.7 55.5%

12 31
2023 2024 2025

3,104 4,509 3,338
(443) (345) (347)   

2,661 4,164 2,991   

 30 



 

– 230 –

2023 2024 2025 12 31
2.7 4.2 3.0 2024

2024 11 2023 2025

2023 2024 2025

12 31
2023 2024 2025

1 787 1,417 2,088
1 3 1,601 2,012 538
3 6 244 629 198
6 1 26 64 82
1 2 3 42 85   

2,661 4,164 2,991   

12 31
2023 2024 2025

26 25 23   

 
365

26 25 23

2023 2024 2025 12 31
443,000 345,000 347,000

2026 2 28 2025 12 31 3.1 91.0%



 

– 231 –

(i) (ii) (iii)
(iv) (v)

2023 2024 2025

– 1,330 975 844
– – 20,000 –
– 1,594 1,479 570
– 2,521 1,003 523
– 1,020 1,864 454   

6,465 25,321 2,391   

3,840 4,220 4,470
977 547 116   

4,817 4,767 4,586   

11,282 30,088 6,977   

2024 12 31
2024 12 31 2024 9 2024 11

20.0 10.0 3% 2024 12
2025 2 3

2023 12 31 11.3
2024 12 31 30.1 20.0

2025 12 31 2.4 (i)
(ii)

0.9

2026 2 28 2025 12 31 1.3
52.5%



 

– 232 –

2023 2024 2025 12 31
6.0 9.2 9.2

(i)
(ii) (iii)

R2
OA OA

[ ]
14

2023 12 31 97.5 2024 12 31
187.2 129.4

61.8

2025 12 102.4



 

– 233 –

2023 2024 2025
12 31 14.6 15.9

20.2 2023 12 31 14.6
2024 12 31 15.9 2025 12 31
20.2 2025

12 31
2023 2024 2025

12,964 14,091 17,651
1 2 931 1,064 1,465
2 747 707 1,121   

14,642 15,862 20,237   

12 31
2023 2024 2025

52 52 61   

 
365

2023 2024 52
2025 61

2026 2 28 2025 12 31 12.3
60.9%

(i)
(ii) (iii)



 

– 234 –

12 31
2023 2024 2025

11,027 9,154 9,465
6,206 5,913 6,526
1,661 1,393 2,393   

18,894 16,460 18,384   

12 31
2023 2024 2025

649 – –

4,973 5,028 4,813
1,373 1,239 2,050

695 370 503
405 200 48

– 168 –

214 94 87
112 222 121

2,606 1,833 1,843   

11,027 9,154 9,465   

2023 12 31 11.0 2024 12 31
9.2 0.6

0.5 2025 12 31
9.5 2024

2023 12 31 6.2 2024 12 31
5.9 2023 476 2024 464

6.5 2025 501

2026 2 28 2025 12 31 13.1
71.1%



 

– 235 –

12 31
2023 2024 2025

4,708 6,289 5,151
3,965 1,800 2,025   

8,673 8,089 7,176   

2023 12 31 8.7 2024 12 31 8.1
(i) (ii)

2026 2 28 2025 12 31 4.0 55.6%

2023 2024 2025 12 31 69.4
82.8 124.7

[ ]



 

– 236 –

12 31
2023 2024 2025

90,898 61,783 95,406
(31,919) (137,504) 17,394
(11,799) 89,153 (70,876)
47,180 13,432 41,924
22,175 69,355 82,787
69,355 82,787 124,711

2025 95.4
45.9 43.5

6.0 (i) 6.3
(ii) 2.9 (iii) 0.3

(iv) 0.9 (v) 0.5

2024 61.8
19.6 46.5

4.4 (i) 1.2
(ii) 1.2 (iii) 3.4

(iv) 0.6

2023 90.9
41.9 45.6

3.4 (i) 12.2
(ii) 4.3 (iii) 12.8

– 



 

– 237 –

2025 17.4 (i)
196.5 (ii) 50.0

(iii) 193.0 (iv) 30.0

2024 137.5 (i)
192.0 (ii) 40.9 (iii)

30.0 10.0 (iv)
117.2 (v) 10.0

2023 31.9 (i)
30.0 (ii) 3.0 (iii)

6.0 (iv) 4.0
(v) 2.0

2025 70.9 (i)
37.0 (ii) 31.6 (iii)

2.2

2024 89.2 (i)
129.4 (ii) 37.6 (iii)

2.6

2023 11.8 (i)
31.6 (ii) 3.2 (iii)
30.0



 

– 238 –

2023 2024 2025 12 31 2026 2 28

12 31 2 28
20262023 2024 2025

649 – – –

27,732 25,033 21,480 22,814

39,802 29,570 24,120 22,680    

68,183 54,603 45,600 45,494    

2023 12 31 67.5 2024 12 31
54.6 2025 12 31 45.6

2026 2 28

2026 2 28

2023 2024 2025 12 31



 

– 239 –

31

2023 2024 2025 12 31

12 31
2023 2024 2025

3,026 40,889 7,173   

3,026 40,889 7,173   

[ ][ ]
[ ]  – [ ]



 

– 240 –

12 31 12 31
2023 2024 2025

1 (8.0%) 6.0%
2 58.3% 57.1% 61.1%
3 13.6% 7.2% 15.5%

4 92.7% 124.0% 177.6%
5 201.7% 395.5% 397.7%
6 150.8% 338.7% 344.4%

7 69.5% 30.6% 29.5%
8 41.0% 23.5% 22.8%

(1) 100%

(2) 100%

(3) 100%

(4) 

(5) 

(6) 

(7) 

(8) 

29

29



 

– 241 –

29(b)

29

2021 100%
2021 5 17

7.0 7.0 2023

2025 1 22
37.0

2026 1 28 32.2



 

– 242 –

[ ] [ ]

2025 12 31 0.3

[ ]

[ ] H [ ] [ ] [ ]
[ ] [ ] [ ][ ] [ ]% (i)[ ] [ ]

(ii) [ ] [ ] (a)
[ ] (b) [ ]

[ ] [ ]
[ ] [ ] (i)[ ]

(ii)[ ] [ ]

[ ]



 

– 243 –

[ ]

[ ]

2025 12 31
2025

12 31

13.13
13.19


