THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST BE
READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

DEFINITIONS

In this document, unless the context otherwise requires, the following terms shall have the
meanings set forth below. Certain technical terms are explained in “Glossary of Technical Terms” in

this document.

“A Share(s)”

“Accountant’s Report™

“affiliate(s)”

“AFRC”

“Articles” or “Articles of
Association”

“associate(s)”
“Audit Committee”

“Beijing CHJ”

“Board” or “Board of
Directors™

“Born-to-Shine Technology”

“business day”

“CAGR”

[REDACTED]

ordinary shares issued by our Company, with a nominal value of
RMB1.00 each, which are listed on the Shenzhen Stock Exchange
and traded in RMB

the accountant’s report of our Company for the Track Record Period,
the text of which is set out in Appendix I to this document

with respect to any specified person, any other person, directly or
indirectly, controlling or controlled by or under direct or indirect
common control with such specified person

the Accounting and Financial Reporting Council of Hong Kong

the articles of association of our Company, as amended and
conditionally adopted on 25 June 2025, which shall become
effective on the [REDACTED], a summary of which is set out in
Appendix V to this document

has the meaning ascribed to it under the Listing Rules
the audit committee of the Board

Beijing CHJ Jewellery Co., Ltd.* (AtiUiiZZEBKEARAF), a
company established in the PRC on 4 January 2015 and an indirect
wholly-owned subsidiary of our Company prior to its deregistration
on 18 March 2026

the board of Directors of our Company

Born to Shine Technology (Shenzhen) Co., Ltd.* (ZE i P BE R 7 (%
YA BRAT]), a company established in the PRC on 14 September
2022, which is owned as to 55% by our Company, 20% by Liliang
Diamond, 15% by Mr. Weng Weiwei (Ff£4#), 5% by Mr. Liu
Zhaohui (21%¥#) and 5% by Ms. Dong Fangxiao (F J7 )

a day on which banks in Hong Kong are generally open to the public
for normal banking business and which is not a Saturday, Sunday or
public holiday in Hong Kong

compound annual growth rate, referring to the year-over-year growth
rate, which is calculated by taking the nth root of the total
percentage growth rate over a specified period of time. The formula
for calculating CAGR is: (Ending Value/Beginning Value)*(1/
number of years)—1

[REDACTED]
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DEFINITIONS

[REDACTED]

“Corporate Governance Code”

“Changzhou CHJ”

“Chao Shang International”

“Chaoyang CHIJ Industrial”

“China”, “Chinese Mainland”
or “the PRC”

“CHJ Jewellery”

“CHJ International”

“CHIJ International Jewelry”

“close associate(s)”

“Companies Ordinance”

“Companies (Winding Up and
Miscellaneous Provisions)
Ordinance” or “CWUMPO”

[REDACTED]

the Corporate Governance Code as set out in Appendix C1 to the
Listing Rules

Changzhou CHJ Jewellery Co., Ltd.* (% /1 ZHIKEHRAF) a
company established in the PRC on 15 November 2016 and an
indirect wholly-owned subsidiary of our Company

Chao Shang International Investment Limited (¥ i B P& A FRA
A]), a company incorporated in Hong Kong on 27 January 2015 and
an indirect wholly-owned subsidiary of our Company

Chaoyang CHIJ Industrial Co., Ltd.* (3] Fb i1 )16 3L B 264 FR A 7)),
a company established in the PRC on 11 February 1995 and one of
the initial shareholders of Shantou CHIJ, the predecessor of our
Company

the People’s Republic of China, and solely for the purpose of this
Document and by reference to region, excluding Taiwan, the Macao
Special Administrative Region and Hong Kong Special
Administrative Region

CHJ Jewellery Co., Ltd.* (#IZEKEAM/AF), a company
established in the PRC on 25 September 2014 and a direct wholly-
owned subsidiary of our Company

CHJ International Limited (#17Z3E A MRAR), a company
incorporated in Hong Kong on 26 November 2007 and a direct
wholly-owned subsidiary of our Company

CHJ International Jewelry Limited (3% %5 B B2k E A FRA F])
(formerly known as CHIJ International Jewelry Design Centre
Limited (W ZEBBEHEZFTHOARAF)), a company
incorporated in Hong Kong on 26 November 2007 and a direct
wholly-owned subsidiary of our Company

has the meaning ascribed to it under the Listing Rules

the Companies Ordinance (Chapter 622 of the Laws of Hong Kong),
as amended, supplemented or otherwise modified from time to time

the Companies (Winding Up and Miscellaneous Provisions)
Ordinance (Chapter 32 of the Laws of Hong Kong), as amended,
supplemented or otherwise modified from time to time
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DEFINITIONS

“Company” or “our Company”

“Concert Parties”

“connected person(s)”
“connected transaction(s)”
“controlling shareholder(s)”

“CSRC”

“Director(s)”
6‘EIT’?

“EIT Law”

)

“Executive Committee’

“Extreme Conditions”

[REDACTED]

“Fion (HK)”

“Fion (Asia Pacific)”

Guangdong CHJ Industrial Co., Ltd.* (J& 8 72 3L B 2E R A R
A]) (formerly known as Guangdong CHJ Industrial Co., Ltd.* (J&
WG E R M AR A, Guangdong CHJ Industrial Company
Limited* (BRI EEAMRAF) and Shantou CHJ (our
predecessor company)), a limited liability company established in
the PRC on 7 March 1996, and converted into a joint stock company
with limited liability on 15 September 2006, the A Shares of which
are listed on the Shenzhen Stock Exchange (stock code: 002345.S7)

collectively, Mr. Liao Chuangbin, Mr. Lin Junping and Mr. Liao
Muzhi, and “Concert Party” means any one of them

has the meaning ascribed to it under the Listing Rules
has the meaning ascribed to it under the Listing Rules
has the meaning ascribed to it under the Listing Rules

the China Securities Regulatory Commission (H B8 B BH 45 P 2%
)
=]

s

the director(s) of our Company
the enterprise income tax

the PRC Enterprise Income Tax Law ((H % A R RN A 2E P15 B
1£)), which was promulgated on 16 March 2007, came into effect on
1 January 2008, and was most recently amended on 29 December
2018 becoming effective on the same date

the executive committee of the Board

the occurrence of ‘“extreme conditions” as announced by any
government authority of Hong Kong due to serious disruption of
public transport services, extensive flooding, major landslides, large-
scale power outage or any other adverse conditions before Typhoon
Signal No. 8 or above is replaced with Typhoon Signal No. 3 or
below

[REDACTED]

Fion Limited (3EZL WA R/ F]) (formerly known as Kings Sources
Company Limited (¥4 FR/2 7)) and Tony (Asia Pacific) Limited
CAEF (R A RAAD), a company incorporated in Hong Kong on 1
February 1996 and an indirect wholly-owned subsidiary of our
Company

Fion (Asia Pacific) Limited (FEZUE(HEER)HRAF]) (formerly
known as Tony Leatherwares (Hong Kong) Limited (%7 E (&
W) A BRAH])), a company incorporated in Hong Kong on 10
November 2008 and an wholly-owned subsidiary of Guangdong Fion
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DEFINITIONS

“Frost & Sullivan”

“Frost & Sullivan Report™
“FY2023”
“FY2024”
“FY2025”

“General Rules of HKSCC”

[REDACTED]

“Group”, “our Group™, “the

LT LR

Group™, “we”, “us”, or

3 LX)

our

“Guangdong Chaohui”

“Guangdong Fion”

“Guide” or “Guide for New
Listing Applicants”

“H Share(s)”

[REDACTED]

Frost & Sullivan (Beijing) Inc., Shanghai Branch Co., an
independent market research and consulting company

the report prepared by Frost & Sullivan

the financial year ended 31 December 2023
the financial year ended 31 December 2024
the financial year ended 31 December 2025

the General Rules of HKSCC as may be amended or modified from
time to time and where the context so permits, shall include the
HKSCC Operational Procedures

[REDACTED]

our Company and our subsidiaries from time to time, and where the
context requires, in respect of the period prior to our Company
becoming the holding company of its present subsidiaries, such
subsidiaries as if they were subsidiaries of our Company at the
relevant time

Guangdong Chaohui Network Technology Co., Ltd.* (& 5 [ 44 4%
BHLA PR F]) (formerly known as Shantou CHJ Trading Co., Ltd.*
G BE T 22 32 & 5 A BR/> 7)), a company established in the PRC
on 30 November 2010, which is directly owned as to 90% by our
Company and 10% by Mr. Zhang Tianbing (5% K £%), a director of
Guangdong Chaohui

Guangdong Fion Leather Goods Co., Ltd.* (J& 3R 3E %8 e B A
B /v #l) (formerly known as Tony Leather (Huizhou) Co., Ltd.* (3
I B (BN A PR/ 7)), a company established in the PRC on 24
February 1992, which is owned as to approximately 60.7673% by
Fion, 33.4968% by Zeppelin Tech, 5.3763% by Mr. Lin Binsheng
(M) (a director of Guangdong Fion, brother of Mr. Lin
Haosheng and the cousin of Mr. Lin Yuhao), and 0.3596% by
Shenzhen Chaoshang.

the “Guide for New Listing Applicants” published by the Stock
Exchange in November 2023 which took effect on 1 January 2024,
as amended or supplemented or otherwise modified from time to
time

shares in the share capital of our Company with a nominal value of
RMB1.00 each, to be [REDACTED] and [REDACTED] on the
Hong Kong Stock Exchange

[REDACTED]
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“Hangzhou CHJ”

“Hefei CHJ”

“HK” or “Hong Kong”

“HKS$”, “HK dollars” or “Hong
Kong dollars™

[REDACTED]
[REDACTED]

“HKFRS” or “HKFRS
Accounting Standards”

[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]

[REDACTED]

Hangzhou CHIJ Trading Co., Ltd.* (WiJN#I &L 5 A RAF)
(formerly known as Hangzhou Chaohong Trading Co., Ltd.* (HLJH
W7 E %A/ F)), a company established in the PRC on 25
January 2008 and an indirect wholly-owned subsidiary of our
Company

Hefei CHJ Jewellery Co., Ltd.* (AEMIZEKEFRAH), a
company established in the PRC on 13 July 2015 and an indirect
wholly-owned subsidiary of our Company

the Hong Kong Special Administrative Region of the PRC

Hong Kong dollars, the lawful currency of Hong Kong

[REDACTED]
[REDACTED]

include all Hong Kong Financial Reporting Standards, Hong Kong
Accounting Standards (“HKASs”’) and Interpretations

[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]

[REDACTED]
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[REDACTED]

“Hong Kong Takeovers Code”
or “Takeovers Code”

[REDACTED]
[REDACTED]

“Independent Third Party(ies)”

[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]

“Jinan CHJ”

[REDACTED]

[REDACTED]

Codes on Takeovers and Mergers and Share Buy-backs issued by the
SFC

[REDACTED]
[REDACTED]

person(s) or company(ies), who/which, to the best of our Directors’
knowledge, information and belief, is/are not our connected persons

[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]
Jinan CHJ Trading Co., Ltd.* (Fr#lZEE 5 HRAFA), a
company established in the PRC on 4 August 2011 and an indirect

wholly-owned subsidiary of our Company

[REDACTED]

~20 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST BE
READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

DEFINITIONS
[REDACTED] [REDACTED]
[REDACTED] [REDACTED]

“Latest Practicable Date”

“Liliang Diamond™

[REDACTED]
[REDACTED]
[REDACTED]

“Listing Rules” or “Hong Kong
Listing Rules”

“Main Board”

“Ministry of Finance” or
‘6MOF77

“MOFCOM™

“NDRC”

“Ningbo CHJ”

“Nomination Committee”

“NPC”

24 March 2026, being the latest practicable date for ascertaining
certain information in this document before its publication

Henan Liliang Diamond Co., Ltd.* (A& J1 & #G BhA R A 7)),
a company listed on Shenzhen Stock Exchange (stock code:
301071.S7)

[REDACTED]
[REDACTED]
[REDACTED]

the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited, as amended, supplemented or
otherwise modified from time to time

the stock exchange (excluding the option market) operated by the
Hong Kong Stock Exchange which is independent from and operates
in parallel with the Growth Enterprise Market of the Hong Kong
Stock Exchange

Ministry of Finance of the PRC (H3E A [ 0 [ BA EE)

Ministry of Commerce of the PRC (H#E A & 3 A1 5] 75 #51)

National Development and Reform Commission of the PRC (H'#E A
RILFIE B K RABER )

Ningbo CHJ Jewellery & Accessories Co., Ltd.* (gf)i'ifﬁﬁﬁ%f%ﬂig
H i A PR 7)), a company established in the PRC on 4 November
2014 and an indirect wholly-owned subsidiary of our Company

the nomination committee of the Board

the National People’s Congress of the PRC (H#E A R L1804 5] A
RAERKE)
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DEFINITIONS
[REDACTED] [REDACTED]
[REDACTED] [REDACTED]
[REDACTED] [REDACTED]
[REDACTED] [REDACTED]
“PBOC” the People’s Bank of China ("' A [R4R1T), the central bank of the

“PRC Company Law”

“PRC Legal Advisers”

“PRC GAAP”

“PRC government” or *“State”

[REDACTED]
[REDACTED]

“province”

PRC

the Company Law of the PRC, as amended, modified and/or
otherwise supplemented from time to time

Jingtian & Gongcheng, our legal advisers as to PRC Laws in
connection with the [REDACTED]

generally accepted accounting principles in Chinese Mainland

the central government of the PRC and all governmental
subdivisions (including provincial, municipal and other regional or
local government entities) and instrumentalities thereof or, where the
context requires, any of them

[REDACTED]
[REDACTED]

a province or, where the context requires, a provincial level
autonomous region or municipality, under the direct supervision of
the central government of the PRC
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“Pujiang Production Base”

“Qingdao CHJ”

“Regulation S

“Remuneration Committee”

“RMB” or “Renminbi”

“SAFE”

“SAIC”

“SAMR”

“SAT”

“Securities Law”

“SFC”

“SFO” or “Securities and

Futures Ordinance”

“Shantou CHJ”

“Shantou CHJ Investment”

our production base in Pujiang Road, Longhu District, Shantou City,
Guangdong province, the PRC, for our in-house jewellery production

Qingdao CHIJ Jewellery Co., Ltd.* (5 EMIZEKEHIRAA), a
company established in the PRC on 29 January 2015 and an indirect
wholly-owned subsidiary of our Company

Regulation S under the U.S. Securities Act
the remuneration committee of the Board
Renminbi, the lawful currency of Chinese Mainland

the State Administration for Foreign Exchange of the PRC (1% A
R S 0 1 [ 5% i B ) )

the State Administration of Industry and Commerce of the PRC (*
e N\ RS ANE B R LR 4T U #R A )5)), which has now been merged
into the SAMR

the State Administration for Market Regulation of the PRC (H'#E A
B LA [ % 77 35 B AR BELARURD)

the State Administration of Taxation of the PRC (3 A F& 30 B
BB =)

the Securities Law of the People’s Republic of China (H#E A [ ALHN
Bl 7% #:1%), as amended, supplemented or otherwise modified from
time to time

Securities and Futures Commission of Hong Kong

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time
to time

Shantou CHJ Co., Ltd.* UZE#EEEAR2AA]), a company
established in the PRC on 7 March 1996 and the predecessor of our
Company

Shantou CHJ Investment Co., Ltd.* (IIEE TS IEAE A RAF), a
company established in the PRC on 13 May 2005 and our
[REDACTED], which is owned as to approximately 51.5996% by
Mr. Liao Muzhi, 9.1653% by Mr. Lin Junping, 8.2042% by Mr. Liao
Chuangbin, 6.1554% by Mr. Zhong Mutian and approximately
24.8752% by ten Independent Third Parties, namely, Mr. Liao
Muxuan (BAHE) (3.2308%), Mr. Lin Jingkun (FREEH) (3.1540%),
Mr. Liao Liufeng (BWIE) (2.9746%), Ms. Liao Qiaoru (B154N)
(2.9119%), Mr. Liao Hongbin (BIHt4&) (2.7549%), Mr. Ma Shunlin
(EIEM) (2.5832%), Mr. Liao Qingzhi (B (2.3655%), Mr.
Zhuang Hongheng (HEZZA) (2.2666%), Mr. Liu Hanlie (2/¥#%Y)
(1.5770%) and Mr. Xu Wensheng (FF3XH) (1.0567%). The
shareholding percentage figures does not add up to 100.00% due to
rounding of decimal places
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DEFINITIONS

“Shantou CHJ Real Estate”

“Shantou Zhuosheng”

“Share(s)”

“Shareholder(s)”

)

“Shenzhen Chaoshang’

“Shenzhen CHJ”

)

“Shenzhen Feiang Leather’

“Single Largest Group of
Shareholder(s)”

“Sole Sponsor”
[REDACTED]
[REDACTED]

“State Council”

“Stock Exchange” or “Hong

Kong Stock Exchange”

“Strategy and ESG Committee”

“subsidiary” or “subsidiaries”

“substantial shareholder(s)”

“Track Record Period”

Shantou Chaohongji Real Estate Co., Ltd.* (Jlli5H i 7 2 B 26 A fR
/v F]), a company established in the PRC on 21 December 2017 and
a direct wholly-owned subsidiary of our Company

Shantou Zhuosheng Investment Co., Ltd.* (ISH T HKBHHEA R
Fl), a company established in the PRC on 16 March 2016 and a
direct wholly-owned subsidiary of our Company

ordinary share(s) in the share capital of our Company, with a
nominal value of RMB1.00 each, comprising A Shares and H Shares

holder(s) of the Share(s)

Shenzhen Chaoshang Zhenpin Investment Co., Ltd.* (R v 58 6
BEHRA A (formerly known as Shenzhen Qianhai Chaoshang
Zhenpin Investment Co., Ltd.* (VIR i E8 Gh 3% & A R 7)),
a company established in the PRC on 20 November 2014 and a
direct wholly-owned subsidiary of our Company

Shenzhen CHJ Jewellery Co., Ltd.* (FYIMZHKE A RAA), a
company established in the PRC on 25 April 2017 and an indirect
wholly-owned subsidiary of our Company

Shenzhen Feiang Leather Goods Co., Ltd.* (YT R B2 B A R A
Fl), a company established in the PRC on 26 April 2019 and a
wholly-owned subsidiary of Guangdong Fion

Shantou CHJ Investment, Mr. Liao Chuangbin, Mr. Liao Muzhi and
Mr. Lin Junping, collectively the substantial shareholders of our
Company; prior to the [REDACTED] and as at the date of this
document, Shantou CHJ Investment, Mr. Liao Chuangbin, Mr. Liao
Muzhi and Mr. Lin Junping controlled more than 30% of the total
voting rights in our Company, and upon [REDACTED], Shantou
CHJ Investment, Mr. Liao Chuangbin, Mr. Liao Muzhi and Mr. Lin
Junping will continue to remain as our Company’s Single Largest
Group of Shareholders

CITIC Securities (Hong Kong) Limited
[REDACTED]
[REDACTED]

the State Council of the PRC (HF 3 A 30 B B 75 B )

The Stock Exchange of Hong Kong Limited

the strategy and ESG committee of the Board
has the meaning ascribed to it under the Listing Rules
has the meaning ascribed to it under the Listing Rules

the three years ended 31 December 2023, 2024 and 2025

_24 —



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST BE
READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

DEFINITIONS

“Trial Measures”

“U.S.”, “US” or “United
States”

“U.S. dollars”, “US dollars” or
66US$9,

“U.S. Securities Act”

[REDACTED]
[REDACTED]
G‘VAT?’

“Venti Jewellery”

“Wuxi CHJ”

“Zeppelin Tech”

“Zhen Museum”

“%75

*  For identification purpose only

the Trial Administrative Measures of Overseas Securities Offering
and Listing by Domestic Companies (58 A1 345 S84 T 76550 b T
AT HHE), promulgated by the CSRC on 17 February 2023

the United States of America, its territories, its possessions and all
areas subject to its jurisdictions

United States dollars, the lawful currency of the United States

the United States Securities Act 1933, as amended or supplemented
from time to time

[REDACTED]
[REDACTED]
value-added tax

Venti Jewellery Co., Ltd.* (3 ERE AR A]) (formerly known as
Shantou Fine Sun Jewellery Co., Ltd.* (liBE T B H & i A FR 2 7)),
a company established in the PRC on 16 July 2003 and a direct
wholly-owned subsidiary of our Company

Wuxi CHJ Accessories Co., Ltd.* (ST 2355 84 RA F)
(formerly known as Wuxi Ruihong Trading Co., Ltd.* (85 1 5 %
P 'E A BR/A 7)), a company established in the PRC on 21 August
2007 and an indirect wholly-owned subsidiary of our Company

Zeppelin Tech Holdings Limited (F#&ERMEERARAF), a
company incorporated in Hong Kong on 14 June 2000 and an
indirect wholly-owned subsidiary of our Company

Shantou Chaohongji Zhenbao Jewellery Museum® (il 88 7] 7 JL 5=
gﬁﬁﬂ?@%ﬁﬁ), an entity established in the PRC on 4 June 2018

per cent

Unless otherwise specified, in this document:

(a) certain amounts and percentage figures have been subject to rounding adjustments,

accordingly, figures shown as totals in certain tables may not be an arithmetic aggregation

of the figures preceding them; and

(b) for ease of reference, the names of PRC laws and regulations, governmental authorities,

institutions, nature persons or other entities (including certain of our subsidiaries) have been
included in this document in both the Chinese and English languages and in the event of any
inconsistency, the Chinese versions shall prevail. English translations of company names and

other terms from the Chinese language are provided for identification purposes only.
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