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SUBSTANTIAL SHAREHOLDERS

So far as our Directors are aware, immediately following the completion of the [REDACTED]
(assuming (i) the [REDACTED)] is not exercised; (ii) no other changes are made to the issued share
capital of our Company between the Latest Practicable Date and the [REDACTED]; and (iii)
without taking into account of the effect of the Potential Share Reduction Plan), each of the
following persons will have an interest and/or short position in Shares or the underlying Shares
which would be required to be disclosed to our Company and the Stock Exchange pursuant to the
provisions of Divisions 2 and 3 of Part XV of the SFO or will be, directly or indirectly, interested in
10% or more of the nominal value of any class of share capital carrying rights to vote in all
circumstances at general meetings of our Company:

As of the Immediately following the completion of
Latest Practicable Date the [REDACTED]
Approximately Approximate
percentage of percentage of
shareholding in shareholding in
the issued Approximate the total issued
share capital percentage of  share capital
Description of Number of of our Number of shareholding in of our
Name of shareholder Nature of interest Shares Shares") Company Shares”  the A Shares Company
Mr. Shen. . .. ... ... Beneficial Owner A Shares 17,440,726 10.9% 17,440,726 10.9% [REDACTED]
Beneficial Owner” A Shares 105,000 0.1% 105,000 0.1% [REDACTED]
Interest in controlled A Shares 3,103,000 2.0% 3,103,000 2.0% [REDACTED]
Corporation®®
Interest controlled together A Shares 72,579,675 45.5% 72,579,675 45.5% [REDACTED]
with other persons'®)
Interest of spouse'” A Shares 580,793 0.4% 580,793 0.4% [REDACTED]
Mr. Shen Ming. . . . .. Beneficial Owner A Shares 5,901,228 3.7% 5,901,228 3.7% [REDACTED]
Beneficial Owner'® A Shares 70,000 0.04% 70,000 0.04% [REDACTED]
Interest in controlled A Shares 5,597,000 3.5% 5,597,000 3.5% [REDACTED]
Corporation'”
Interest controlled together A Shares 81,625,173 51.2% 81,625,173 51.2% [REDACTED]
with other persons'®
Jin Nonglian . ... ... Beneficial Owner A Shares 23,539,518 14.8% 23,539,518 14.8% [REDACTED]
Yangshe ECS. . ... .. Interest in controlled A Shares 25,521,518 16.0% 25,521,518 16.0% [REDACTED]
Corporation”
Dunxing IT LP . . . ... Beneficial Owner A Shares 11,724,039 7.4% 11,724,039 7.4% [REDACTED]
Dunxing III LP . . ... Beneficial Owner A Shares 11,652,172 7.3% 11,652,172 7.3% [REDACTED]
Dunxing Investment. . . Interest in Controlled A Shares 27,547,926 17.3% 27,547,926 17.3% [REDACTED]
Corporation”
Dunxing Management. . Interest in Controlled A Shares 27,547,926 17.3% 27,547,926 17.3% [REDACTED]
Corporation!”
Mr. Ma Yangguang. .. Interest in Controlled A Shares 27,547,926 17.3% 27,547,926 17.3% [REDACTED]
Corporation!”
Ms. Zhang Xuemei . . . Beneficial Owner A Shares 550,793 0.3% 550,793 0.3% [REDACTED]
Beneficial Owner!? A Shares 21,000 0.01% 21,000 0.01% [REDACTED]
Interest controlled together A Shares 92,572,068 58.0% 92,572,068 58.0% [REDACTED]
with other persons’?
Interest of spouse'’® A Shares 20,648,726 12.9% 20,648,726 129% [REDACTED]
Mr. Shen Gang. . . . .. Beneficial Owner A Shares 1,296,728 0.8% 1,296,728 0.8% [REDACTED]
Beneficial Owner!'¥ A Shares 35,000 0.02% 35,000 0.02% [REDACTED]
Interest controlled together A Shares 91,802,673 57.6% 91,802,673 57.6% [REDACTED]
with other persons''
Mr. Yuan Xuan . . ... Beneficial Owner A Shares 1,281,727 0.8% 1,281,727 0.8% [REDACTED]
Interest controlled together A Shares 91,841,674 57.6% 91,841,674 57.6% [REDACTED]
with other persons"'®
Mr. Yuan Yang . . ... Beneficial Owner A Shares 1,426,728 0.9% 1,426,728 0.9% [REDACTED]
Interest controlled together A Shares 91,696,673 57.5% 91,696,673 57.5% [REDACTED]

with other persons’”
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Name of shareholder Nature of interest Shares Shares

As of the Immediately following the completion of
Latest Practicable Date the [REDACTED]

Approximately Approximate
percentage of percentage of
shareholding in shareholding in
the issued Approximate the total issued
share capital percentage of  share capital
Description of Number of of our Number of shareholding in of our
(D Company Shares')  the A Shares Company

Mr. Li Weifeng.

Mr. Lin Gang .

Notes:
(1)
(2)

3

(C))

()

(6)

(@)

®)

©)

(10)

an

(12)

..... Beneficial Owner A Shares 2,008,070 1.3% 2,008,070 1.3% [REDACTED]
Beneficial Owner!® A Shares 35,000 0.02% 35,000 0.02% [REDACTED]
Interest controlled together A Shares 91,115,331 57.1% 91,115,331 57.1% [REDACTED]

with other persons"'”

..... Beneficial Owner A Shares 1,447,957 0.9% 1,447,957 0.9% [REDACTED]
Beneficial Owner®”) A Shares 35,000 0.02% 35,000 0.02% [REDACTED]
Interest controlled together A Shares 91,675,444 57.5% 91,675,444 57.5% [REDACTED]

with other persons®"

All interests stated are long positions.

Pursuant to the 2024 Restricted Share Incentive Plan, Mr. Shen had been granted with 150,000 second-class
restricted A Shares, 105,000 among which remained outstanding and subject to vesting as of the Latest
Practicable Date. See “Statutory and General Information — 4. Share Incentive Scheme” in Appendix VI to this
document for details.

As of the Latest Practicable Date, Mr. Shen acted as the general partner of Huaying III LP. Accordingly, Mr.
Shen was deemed to be interested in such number of Shares held by Huaying III LP.

As of the Latest Practicable Date, Mr. Shen was deemed to be interested in 72,579,675 A Shares by virtue of the
Concert Party Agreements and Voting Trust Agreements. See “History, Development and Corporate Structure
— Our Voting Rights Structure” in this document for details.

Mr. Shen is the spouse of Ms. Zhang Xuemei. Accordingly, Mr. Shen is deemed to be interested in such number
of Shares beneficially owned by Ms. Zhang Xuemei and the outstanding second-class restricted A Shares granted
to Ms. Zhang Xuemei under the SFO.

Pursuant to the 2024 Restricted Share Incentive Plan, Mr. Shen Ming had been granted with 100,000 second-class
restricted A Shares, 70,000 among which remained outstanding and subject to vesting as of the Latest Practicable
Date. See “Statutory and General Information — 4. Share Incentive Scheme” in Appendix VI to this document
for details.

As of the Latest Practicable Date, Mr. Shen Ming acted as the general partner of Huaying II LP. Accordingly,
Mr. Shen Ming was deemed to be interested in such number of Shares held by Huaying IT LP.

As of the Latest Practicable Date, Mr. Shen Ming was deemed to be interested in 81,625,173 A Shares by virtue
of the Concert Party Agreement and Voting Trust Agreements. See “History, Development and Corporate
Structure — Our Voting Rights Structure” for details.

As of the Latest Practicable Date, Yangshe ECS held approximately 51.0% of the equity interest of Jin Nonglian,
and approximate 67.0% of the equity interest of Dong Jin. Accordingly, Yangshe ECS was deemed to be
interested in such number of Shares held by Jin Nonglian and Dong Jin.

As of the Latest Practicable Date, Dunxing Investment acted as the general partner of Dunxing Entities,
including Dunxing II LP (holding 11,724,039 A Shares), Dunxing III LP (holding 11,652,172 A Shares) and
Dunxing Venture (holding 4,171,715 A Shares). Dunxing Investment was owned by Dunxing Management as to
approximately 85.0%, which in-turn wholly-owned by Mr. Ma Yangguang. Accordingly, Dunxing Investment,
Dunxing Management and Mr. Ma Yangguang were deemed to be interest in such number of Shares owned by
Dunxing Entities.

Pursuant to the 2024 Restricted Share Incentive Plan, Ms. Zhang Xuemei had been granted with 30,000
second-class restricted A Shares, 21,000 among which remained outstanding and subject to vesting as of the
Latest Practicable Date. See “Statutory and General Information — 4. Share Incentive Scheme” in Appendix VI
to this document for details.

As of the Latest Practicable Date, Ms. Zhang Xuemei was deemed to be interested in 92,572,068 A Shares by

virtue of the Concert Party Agreement and Voting Trust Agreements. See “History, Development and Corporate
Structure — Our Voting Rights Structure” for details.
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(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)

21

Ms. Zhang Xuemei is the spouse of Mr. Shen. Accordingly, Ms. Zhang Xuemei is deemed to be interested in such
number of Shares beneficially owned by Mr. Shen and controlled by Mr. Shen through controlled corporation, as
well as the outstanding second-class restricted A Shares granted to Mr. Shen under the SFO.

Pursuant to the 2024 Restricted Share Incentive Plan, Mr. Shen Gang had been granted with 50,000 second-class
restricted A Shares, 35,000 among which remained outstanding and subject to vesting as of the Latest Practicable
Date. See “Statutory and General Information — 4. Share Incentive Scheme” in Appendix VI to this document
for details.

As of the Latest Practicable Date, Mr. Shen Gang was deemed to be interested in 91,826,673 A Shares by virtue
of the Concert Party Agreement and Voting Trust Agreements. See “History, Development and Corporate
Structure — Our Voting Rights Structure” for details.

As of the Latest Practicable Date, Mr. Yuan Xuan was deemed to be interested in 91,841,674 A Shares by virtue
of the Concert Party Agreement and Voting Trust Agreements. See “History, Development and Corporate
Structure — Our Voting Rights Structure” for details.

As of the Latest Practicable Date, Mr. Yuan Yang was deemed to be interested in 91,696,673 A Shares by virtue
of the Concert Party Agreement and Voting Trust Agreements. See “History, Development and Corporate
Structure — Our Voting Rights Structure” for details.

Pursuant to the 2024 Restricted Share Incentive Plan, Mr. Li Weifeng had been granted with 50,000 second-class
restricted A Shares, 35,000 among which remained outstanding and subject to vesting as of the Latest Practicable
Date. See “Statutory and General Information — 4. Share Incentive Scheme” in Appendix VI to this document
for details.

As of the Latest Practicable Date, Mr. Li Weifeng was deemed to be interested in 91,115,331 A Shares by virtue
of the Concert Party Agreement and Voting Trust Agreements. See “History, Development and Corporate
Structure — Our Voting Rights Structure” for details.

Pursuant to the 2024 Restricted Share Incentive Plan, Mr. Lin Gang had been granted with 50,000 second-class
restricted A Shares, 35,000 among which remained outstanding and subject to vesting as of the Latest Practicable
Date. See “Statutory and General Information — 4. Share Incentive Scheme” in Appendix VI to this document
for details.

As of the Latest Practicable Date, Mr. Lin Gang was deemed to be interested in 91,675,444 A Shares by virtue of
the Concert Party Agreement and Voting Trust Agreements. See “History, Development and Corporate
Structure — Our Voting Rights Structure” for details.

Save as disclosed above, our Directors are not aware of any persons who will, immediately
following the completion of the [REDACTED] (assuming that the [REDACTED] is not exercised),
have an interest and/or short positions in Shares or the underlying Shares which will be required to
be disclosed to our Company and the Stock Exchange under the provisions of Divisions 2 and 3 of
Part XV of SFO or will be, directly or indirectly, interested in 10% or more of the nominal value of
any class of share capital carrying rights to vote in all circumstances at general meetings of our
Company or any of our subsidiaries. Our Directors are not aware of any arrangement which may at
a subsequent date result in a change of control of our Company.

- 166 —



	SUBSTANTIAL SHAREHOLDERS


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


