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Kong. The distribution of this document and the [REDACTED] and sale of the
[REDACTED] in other jurisdictions are subject to restrictions and may not be made
except as permitted under the applicable securities laws of such jurisdictions pursuant
to registration with or authorisation by the relevant securities regulatory authorities or
an exemption therefrom.

You should rely only on the information contained in this document to make your
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Page
EXPECTED TIMETABLE . . ... ... .. v
CONTENT S .. vii
SUMMARY . . 1
DEFINITIONS . . 17
GLOSSARY OF TECHNICAL TERMS . . ... ... . i 27
FORWARD-LOOKING STATEMENTS .. ...... ... . ... ... . ... 32
RISK FACTORS . . . e 33
WAIVERS FROM STRICT COMPLIANCE WITH THE LISTING RULES . ... 49
INFORMATION ABOUT THIS DOCUMENT AND THE [REDACTED] ...... 52

— vii —



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST
BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

CONTENTS

DIRECTORS AND PARTIES INVOLVED IN THE [REDACTED] ........... 55
CORPORATE INFORMATION ... ... ... 59
INDUSTRY OVERVIEW . e 61
REGULATORY OVERVIEW . ... .. .. . 71
HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE ............ 81
BUSINESS . . 99
DIRECTORS AND SENIOR MANAGEMENT ...... ... .. ... ... ... ...... 160
SUBSTANTIAL SHAREHOLDERS . ... ... .. ... . . . . 171
SHARE CAPITAL . . . .. 174
FINANCIAL INFORMATION . ... ... e 177
FUTURE PLANS AND [REDACTED] . ...... ... ... .. .. . .. ... ... 207
[REDACTED] . ... 209
STRUCTURE OF THE [REDACTED] ........ ... . . ... . 219
HOW TO APPLY FOR [REDACTED] . ...... ... ... ... .. . ... . .. .. ... 227
APPENDIX I ACCOUNTANTS’ REPORT . ................ ... I-1
APPENDIX II UNAUDITED [REDACTED] FINANCIAL

INFORMATION ...... ... ... ... ........... II-1
APPENDIX III PROPERTY VALUATION REPORT ............. III-1
APPENDIX IV TAXATION AND FOREIGN EXCHANGE ........ IV-1
APPENDIX V SUMMARY OF PRINCIPAL LEGAL AND

REGULATORY PROVISIONS ............. ... V-1
APPENDIX VI SUMMARY OF ARTICLES OF ASSOCIATION .... VI-1
APPENDIX VII STATUTORY AND GENERAL INFORMATION ... VII-1
APPENDIX VIII DOCUMENTS DELIVERED TO THE REGISTRAR

OF COMPANIES IN HONG KONG AND

DOCUMENTS ON DISPLAY. .. ............... VIII-1

— viii —



