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TAXATION OF SECURITY HOLDERS

Income tax and capital gains tax of holders of the H shares is subject to the laws and practices
of the PRC and of jurisdictions in which holders of the H shares are resident or otherwise subject to
tax. The following summary of certain relevant taxation provisions is based on current laws and
practices, and has not taken in to account the expected change or amendment to the relevant laws or
policies and does not constitute any opinion or advice. The discussion does not deal with all possible
tax consequences relating to an investment in the H shares, nor does it take into account specific
circumstances of any particular investor, some of which may be subject to special regulation.
Accordingly, you should consult your own tax advisor regarding the tax consequences of investment
in the H Shares. The discussion is based upon laws and relevant interpretations in effect as at the
Latest Practicable Date, all of which are subject to change and adjustment and may have
retrospective effect.

The discussion does not address any aspects of the PRC taxation other than income tax, capital
gains tax and profits tax, value-add tax (VAT), stamp duty and estate duty. Prospective investors are
urged to consult their financial advisors regarding the PRC and other tax consequences of owning
and disposing of the H Shares.

Taxation In mainland China
Taxation on dividends
Individual investors

Pursuant to the Individual Income Tax Law of the PRC (¥ A R ILAN R AT EHLIE))
(“Individual Income Tax Law”, or the “IIT Law”), which was most recently amended by the NPCSC
on August 31, 2018 and became effective on January 1, 2019, and the Implementation Regulations of
Individual Income Tax Law of the PRC (<H 3 A R ] {1 A T 1588 1% E i 6 491)), which was most
recently amended by the State Council on December 18, 2018 and became effective on January 1,
2019, dividends distributed by PRC enterprises to individual investors are subject to individual
income tax levied at the flat rate of 20%. Meanwhile, pursuant to the Notice on Issues Concerning
Differentiated Individual Income Tax Policies on Dividends and Bonus of Listed Companies (B
A YRR AR 2 A A AR A5 B B K A B R 1)) issued by the Ministry of Finance (the
“MOF”), the State Taxation Administration (the “SAT”) and the China Securities Regulatory
Commission (the “CSRC”) on September 7, 2015, where an individual acquires the stocks of a listed
company from public offering or from the stock market and holds the stocks for more than one year,
the income from dividends and bonuses shall be temporarily exempt from individual income tax. If
the individual holds the stocks for not more than one month, the income from dividends and bonuses
shall be included in the taxable income in full amount. If the individual holds the stocks for more
than one month but not more than one year, the income from dividends and bonuses shall be
temporarily included in the taxable income at the reduced rate of 50%. Individual income tax on the
aforesaid income shall be calculated and collected at the uniform rate of 20%.

Pursuant to the Arrangement between the Mainland of China and the Hong Kong Special
Administrative Region for the Avoidance of Double Taxation and the Prevention of Fiscal Evasion
with respect to Taxes on Income (< [AyHbF 75 5 47 7l 47 A i B8] A 36 T 715 ik e B8 o 400 A0 7 L £ U 6 1Y)
ZHPE)) (the“Arrangement for the Avoidance of Double Taxation and the Prevention of Fiscal Evasion
with respect to Taxes on Income”), executed on August 21, 2006, the PRC government may impose
tax on dividends paid by a PRC company to a Hong Kong resident (including natural person and
legal entity), but such tax shall not exceed 10% of the total amount of dividends payable. If a Hong
Kong resident directly holds 25% or more of equity interest in a PRC company and the Hong Kong
resident is the beneficial owner of the dividends and meets other conditions, such tax shall not exceed
5% of the total amount of dividends payable by the PRC company. The Fifth Protocol to the
Arrangement between the Mainland of China and the Hong Kong Special Administrative Region for
the Avoidance of Double Taxation and the Prevention of Fiscal Evasion with Respect to Taxes on

Income (SR C P A 7 s 4 1l 47 SR [ ] 7% 36 Py 453 26 0 B2 S B A By L A s B0 ) 22 BB ) 265 T2 7))
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(the“Fifth Protocol”) issued by the SAT and became effective on December 6, 2019 provides that
such provisions shall not apply to arrangements or transactions made for one of the primary
purposes of obtaining such tax benefits.

Enterprise Investors

Pursuant to the Enterprise Income Tax Law of the PRC ("% A R A1 1 2E AT A5 80 1%) ) (the
“EIT Law”), which was most recently amended by the SCNPC and became effective on December
29,2018, and the Implementation Rules of the Enterprise Income Tax Law of the PRC ({##¢ A\ R 4t
B A 2 TS B B R ) (the“Implementation Regulations of the EIT Law”), which was most
recently amended by the State Council and became effective on April 23, 2019, a non-resident
enterprise is generally subject to a lower enterprise income tax rate at 10% of its PRC-sourced
income, including dividends distributed by a PRC resident enterprise that issues and lists shares in
Hong Kong, if such non-resident enterprise does not have an establishment or premise in the PRC or
has an establishment or premise in the PRC but its PRC-sourced income has no real connection with
such establishment or premise. The aforesaid income tax payable by non-resident enterprises shall be
withheld at source, where the payer of the income shall have the obligation to withhold the income
tax from the amount payable. Such withholding tax may be reduced or exempted pursuant to an
applicable treaty for the avoidance of double taxation.

Pursuant to the Notice on the Issues Concerning Withholding the Enterprise Income Tax on
the Dividends Paid by Chinese Resident Enterprises to H Share Holders Which Are Overseas
Non-resident Enterprises (B = B J& R A 2 17 58 SMH A IF T8 B A 2E AR AR 38 A 2 A a4 2 i 78
i A B ERYE A1) issued by the SAT and became effective on November 6, 2008, a PRC resident
enterprise must withhold enterprise income tax at a uniform rate of 10% on the dividends distributed
to non- resident enterprise holders of overseas listed H Shares when distributing dividends from the
year of 2008 and years thereafter. The Reply on the Collection of Enterprise Income Tax on
Dividends Received by Non-resident Enterprises from Holding B Shares and Other Shares (B JE
J A SEEUAS B 45 I S I S B A S A B L7 )) issued by the SAT on July 24, 2009
further provided that a PRC resident enterprise with its shares publicly issued and listed on stock
exchanges within or outside PRC (A Shares, B Shares and overseas shares) shall withhold enterprise
income tax at a uniform rate of 10% when distributing dividends to non- resident enterprises for the
years of 2008 and years thereafter. Such tax rate may be further adjusted in accordance with tax
treaties or agreements (if applicable) entered into between the PRC and the relevant jurisdiction.

Pursuant to the Arrangement for the Avoidance of Double Taxation and the Prevention of
Fiscal Evasion with respect to Taxes on Income, the PRC government may impose tax on dividends
paid by a PRC company to a Hong Kong resident (including natural person and legal entity), but
such tax shall not exceed 10% of the total amount of dividends payable. If a Hong Kong resident
directly holds 25% or more of equity interest in a PRC company and the Hong Kong resident is the
beneficial owner of the dividends and meets other conditions, such tax shall not exceed 5% of the
total amount of dividends payable by the PRC company. The Fifth Protocol provides that such
provisions shall not apply to arrangements or transactions made for one of the primary purposes of
obtaining such tax benefits. The application of the dividend clause of tax agreements shall be subject
to the PRC tax laws and regulations, such as the Notice of the SAT on the Issues Concerning the
Application of the Dividend Clauses of Tax Agreements (/5 B 15 42 J5) BE F 017 Bd Wi Tk g A B A6 3K
A B R D).

Tax Treaties

Non-resident investors residing in countries that have entered into agreements for the
avoidance of double taxation with PRC or residing in Hong Kong or Macau Special Administrative
Region are entitled to preferential tax rates on dividends received by such investors from the PRC
companies. The PRC has entered into arrangements for the avoidance of double taxation with Hong
Kong and Macau Special Administrative Region, respectively, and has entered into treaties for the
avoidance of double taxation with certain other countries, including but not limited to Australia,
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Canada, France, Germany, Japan, Malaysia, the Netherlands, Singapore, the United Kingdom and
the United States. A non-resident enterprise entitled to a preferential tax rate under a relevant
income tax treaty or arrangement may apply to the PRC tax authorities for a refund of the difference
between the amount of tax withheld and the amount of tax calculated according to the agreement
rate, and the refund application is subject to approval by the PRC tax authorities.

Taxation on Income from Share Transfer
Individual Investors

Pursuant to the IIT Law and its Implementation Regulations, individuals are subject to
individual income tax at a rate of 20% on gains realized on the sale of equity interests in PRC
resident enterprises. Pursuant to the Circular Declaring that Individual Income Tax Continues to be
Exempted over Income of Individuals from Transfer of Shares (<[ A A 5 55 1% 22 Jir 15 48 481 Sl
WeflE N Fr 18 BLAY 28 A1), which was promulgated by the MOF and the SAT and became effective on
March 30, 1998, from January 1, 1997, income of individuals derived from transfer of the shares of
listed companies continues to be exempted from individual income tax. According to the Circular on
the Issues Relating to the Collection of Individual Income Tax on Individuals’ Income from the
Transfer of Restricted Shares of Listed Companies (BB A5 1 i 2 =) BR & B Ur 15 #olio@ AT
198 A B ERYZE A1) jointly promulgated by the MOF, the SAT and the CSRC on December 31,
2009 and became effective on January 1, 2010, individuals’ income from the transfer of shares listed
on the Shanghai Stock Exchange and the Shenzhen Stock Exchange shall continue to be exempted
from the individual income tax, with the exception of the relevant restricted shares as defined in the
Supplementary Circular on the Issues Relating to the Collection of Individual Income Tax on
Individuals’ Income from the Transfer of Restricted Shares of Listed Companies (<B i A g3
T2 A BB s B A5 AU IR N B 550 A B P REL Y 4l 7848 K1) jointly issued by the above-mentioned
authorities on November 10, 2010. As of the Latest Practicable Date, the above provisions did
not expressly provide for the imposition of individual income tax on the transfer of shares of PRC
resident enterprises listed on overseas stock exchanges by non-resident individuals.

Enterprise Investors

Pursuant to the EIT Law and its Implementation Regulations, a non-resident enterprise is
generally subject to an enterprise income tax rate at 10% on the portion of its PRC-sourced income,
including on gains realized on the sale of equity interests in PRC resident enterprises, if such
non-resident enterprise does not have an establishment or premise in the PRC or has an
establishment or premise in the PRC but its PRC-sourced income has no real connection with
such establishment or premise. The aforesaid income tax payable by non-resident enterprises shall be
withheld at source, where the payer of the income shall have the obligation to withhold the income
tax from the amount payable. Such withholding tax may be reduced or exempted pursuant to an
applicable treaty for the avoidance of double taxation.

Shenzhen-Hong Kong Stock Connect Tax Policies

Pursuant to the Announcement on the Relevant Individual Income Tax Policies for Continuing
the Implementation of Stock Connect Mechanisms in Shanghai-Hong Kong and Shenzhen-Hong
Kong Stock Markets and the Mutual Recognition of Funds between the Mainland and Hong Kong
(CIBRA S 408 B TV s ~ % VS 5 i 355 38 7 . Wi L 8 A ) R ) 3l B A8 s 5 < B0 AR 80 A e 15 0 SR )
545)), promulgated by the MOF, the SAT and the CSRC on November 5, 2016, for dividends and
bonuses received by mainland individual investors from investing in H Shares listed on the Hong
Kong Stock Exchange through the Shenzhen-Hong Kong Stock Connect, the companies of H shares
shall make an application to the China Securities Depository and Clearing Corporation (“CSDC”)
to obtain the register of individual mainland investors and withhold individual income tax at the tax
rate of 20%.
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Pursuant to the Announcement on Continuing the Implementation of the Individual Income
Tax Policies Concerning the Shanghai-Hong Kong Stock Connect and the Shenzhen Hong Kong
Stock Connect and the Mainland-Hong Kong Mutual Recognition of Funds (B #EHITIEH
TR s JBE 5 71 357 58 ) L B B 0 A o) R A L A s R 4 B RRA BRI N T AR B BUR /245 )) promulgated by
the MOF, the SAT and the CSRC on December 4, 2019 and became effective on December 5, 2019,
and the Announcement on Extension of the Individual Income Tax Policy With Respect to
Shanghai-Hong Kong and Shenzhen-Hong Kong Stock Exchange Connectivity Mechanisms as well
as Mutual Recognition of Funds between the Chinese Mainland and Hong Kong (€7 %E 48 & Jifi &
W~ TRV IR S I 85 5 o CEL Tt L 20 R ) AR IR b B S < LR BRI N BT AR B EOR 9 2 15)) which was
promulgated and implemented on August 21, 2023, the income of mainland individual investors
derived from the price differences on transfer of shares listed on the Hong Kong Stock Exchange
through the Shenzhen-Hong Kong Stock Connect may be temporarily exempt from individual
income tax from December 5, 2019 to December 31, 2027.

Pursuant to the Notice Regarding the Relevant Tax Policies for the Pilot Program of the
Shenzhen-Hong Kong Stock Connect, the income of mainland enterprise investors derived from the
price differences on transfer of shares listed on the Hong Kong Stock Exchange, as well as the
income of dividends and bonuses received from such investment through the Shenzhen-Hong Kong
Stock Connect will be included in their total revenue and subject to enterprise income tax in
accordance with the law. However, if the mainland resident enterprise receives the income of
dividends and bonuses after holding the H Shares continuously for at least 12 months, the relevant
income tax shall be exempted in accordance with the law. Regarding the aforesaid income derived
from dividends and bonuses, the companies of H shares will not withhold income tax, the mainland
enterprise investors shall report and pay the income tax by themselves.

Stamp Duty

According to the Stamp Duty Law of the PRC ((H# A\ RILFE EP{ERLE)), which was issued
by the NPCSC on June 10, 2021 and implemented on July 1, 2022, the stamp duty applies to entities
and individuals who execute taxable documents or engage in securities transactions within the PRC,
or execute taxable documents outside the PRC for use within PRC. Therefore, the provisions of the
Stamp Duty Law are not applicable to the disposal of H Shares by overseas investors outside the
mainland China.

Estate Duty

As of the Latest Practicable Date, no estate duty has been imposed under the PRC laws.
PRINCIPAL TAXATION OF THE COMPANY IN THE PRC
Enterprise Income Tax

Pursuant to the EIT Law and its implementing regulations, the enterprise income tax rate is
25%. Enterprises are classified into resident and non-resident enterprises. The resident enterprises
shall pay enterprise income tax for the income derived from inside and outside the PRC. A
non-resident enterprise having establishments or premises inside the PRC shall pay enterprise
income tax on its incomes derived from the PRC as well as on incomes derived from outside the PRC
but which have real connection with the said establishments or premises. Enterprises qualified as
“High and New Technology Enterprises” are entitled to a reduced enterprise income tax rate of 15%.

Pursuant to the Announcement on Enterprise Income Tax Policies for Promoting the
High-Quality Development of the Integrated Circuit Industry and the Software Industry (B2
JEE RS R I P SR P S B R R A TR BLBUR Y A2 )), which was jointly issued by the
MOF, the SAT, the NDRC and the MIIT and became effective on January 1, 2020, key integrated
circuit design enterprises and software enterprises encouraged by the state shall be exempt from
enterprise income tax from the first to the fifth year starting from the year in which they begin to
make profits, and shall pay enterprise income tax at a reduced rate of 10% in the subsequent years.

~ 1114 -



THIS DOCUMENT IS IN DRAFT FORM. THE INFORMATION CONTAINED HEREIN IS INCOMPLETE
AND IS SUBJECT TO CHANGE. THIS DOCUMENT MUST BE READ IN CONJUNCTION WITH THE
SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

APPENDIX III TAXATION AND FOREIGN EXCHANGE

Value-add Tax

Pursuant to the Value-Added Tax Law of the PRC ({+P# A RALFIE #E(HBL %)), which was
promulgated on December 25, 2024 and became effective on January 1, 2026, and the
Implementation Regulations of the Provisional Regulations on Value-added Tax of the PRC ({*
#e N\ R ILHN B B AT W B A1 1)) promulgated by the MOF on December 25, 1993, latest
amended on October 28, 2011 and became effective on November 1, 2011, entities and individuals
(including individual businesses) engaged in sale of goods, services, intangible assets and
importation of goods within the PRC are subject to the payment of value-added tax. Taxpayers
that sell goods, provide processing, repair and replacement services, tangible movables leasing
services or import goods are subject to a tax rate of 13% unless otherwise specified in the aforesaid
regulations.

In accordance with Notice of the Ministry of Finance and the State Administration of Taxation
on the Adjustment to VAT Rates (CEFEUAT - B Z BB 48 =) B i 00 B 3 (BB £ 1948 F1)), which
became effective on May 1, 2018, the VAT rates of 17% and 11% applicable to the taxpayers who
have VAT taxable sales activities or imported goods are adjusted to 16% and 10%, respectively.

According to Announcement on Policies for Deepening the VAT Reform (<[ V& {b 3 (B A 2k
WA BEORR A )) promulgated by the MOF, the SAT and the General Administration of Customs
on March 20, 2019 and became effective from April 1, 2019, the VAT of 16% applicable to the VAT
taxable sale or import of goods by a general VAT taxpayer shall be adjusted to 13%, and the tax rate
of 10% applicable thereto shall be adjusted to 9%.

FOREIGN EXCHANGE ADMINISTRATION IN THE PRC

The lawful currency of the PRC is Renminbi. The State Administration of Foreign Exchange
(“SAFE”) is responsible for the administration of all matters relating to foreign exchange, including
the enforcement of foreign exchange regulations.

Pursuant to the Administrative Regulations on Foreign Exchange of the PRC ({* #£ A\ R IL A
B S [ FEAA 1)), which was most recently amended by the State Council and became effective on
August 5, 2008, subject to compliance with certain procedural rules, payment for current account
items with foreign exchange are not required to obtain prior approval from SAFE. On the contrary,
conversion of Renminbi under capital account items into foreign currencies and remittance outward
from the PRC are required to obtain approval or registration by the competent administrative
authority.

According to the Regulations for the Administration of Settlement, Sale and Payment of
Foreign Exchange ((&5HKE - 5[ S T[4 HEBIE)) promulgated by the People s Bank of China
(“PBOC”) on June 20, 1996 and became effective on July 1, 1996, the remaining restrictions on
foreign exchange convertibility under current account items are abolished, but the existing
restrictions on foreign exchange transactions under capital account items are retained.

According to the relevant laws and regulations in the PRC, PRC enterprises (including foreign
investment enterprises) which need foreign exchange for current account item transactions may,
without the approval of the foreign exchange administrative authorities, effect payment through
foreign exchange accounts opened at the designated foreign exchange bank on the strength of valid
transaction receipts and proof. Foreign investment enterprises which need foreign exchange for the
distribution of profits to their shareholders and PRC enterprises which, in accordance with
regulations, are required to pay fixed dividends to their shareholders in foreign exchange may, on the
strength of resolutions of the board of directors on the distribution of profits, effect payment from
their foreign exchange accounts or effect exchange and payment at the designated foreign exchange
bank.
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According to the Decisions of the State Council on the Matters of Canceling and Adjusting a
Batch of Administrative Approval Ttems (%5 B B A BUH AR 8 — AT BUr L IE H % SFIH A R E))
promulgated by the State Council on October 23, 2014, the administrative approval requirement of
the SAFE and its branches for the remittance and settlement of the proceeds raised from the overseas
listing into RMB domestic accounts have been cancelled.

Pursuant to the Notice by the PBOC and the SAFE of Issues Concerning the Administration of
Funds Related to Overseas Listings of Domestic Enterprises ({* B A R#R77 ~ B 5 7 4 ) B
BENA e A T A 4 HEAA B R )38 1)) promulgated by the PBOC and SAFE on December 24,
2025 and became effective on April 1, 2026, a domestic company shall, within 30 working days from
the first trading day of the overseas listing or from the completion of the over-allotment, register the
overseas listing with a bank within the provincial area or city under separate state planning where it
is registered. The proceeds raised from an overseas listing shall be repatriated to the domestic
account. The relevant approval or filing documents from the competent authorities shall be obtained
prior to the conclusion of the overseas listing or the completion of the over-allotment if the proceeds
will be retained overseas for overseas direct investment, overseas securities investment, or overseas
lending.

On February 13, 2015, the SAFE issued the Notice of the SAFE on Further Simplifying and
Improving the Foreign Exchange Management Policies for Direct Investment ({[E 2 7 % 2 ) B 77
i — 2 A AL AN i E G ANE S FEEUR Y3 AN)), which came into effect on June 1, 2015. The
Notice cancels the foreign exchange registration approval under domestic direct investment and
foreign exchange registration approval under overseas direct investment, and requires the banks to
review and carry out foreign exchange registration directly. SAFE and its branches shall implement
indirect supervision over foreign exchange registration of direct investment via the banks.

According to the Notice of the State Administration of Foreign Exchange on Policies for
Reforming and Regulating the Control over Foreign Exchange Settlement under the Capital
Account (B Z AN HEE BE ) B 7 i s AR B BB B AR TH H 45 BE S LR %8 1)) promulgated by  the
SAFE on June 9, 2016, the foreign exchange receipts under capital accounts of domestic
institutions are subject to discretionary settlement policies. The foreign exchange receipts under
capital accounts (including foreign exchange capital, foreign debts, and repatriated funds raised
through overseas listing) may be settled with banks according to the actual need of the domestic
institutions for business operation. The tentative percentage of discretionary settlement is 100%,
subject to adjustment by the SAFE in due time in accordance with international revenue and
expenditure situations.

— III-6 —



	APPENDIX III - TAXATION AND FOREIGN EXCHANGE


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars true
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


