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2025 12 31 19
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2023 2024 2025
% % %

234,005 100.0 387,106 100.0 634,285 100.0
(214,273) (91.6) (287,661) (74.3) (455,020) (71.7)      

19,732 8.4 99,445 25.7 179,265 28.3

31 0.0 74 0.0 166 0.0
538 0.2 995 0.3 1,867 0.3

(7,867) (3.4) (15,541) (4.0) (21,153) (3.3)
(3,510) (1.5) (2,771) (0.7) (10,890) (1.7)

 
21 * 13 * – –

– – (2,880) (0.7) (4,737) (0.7)

– – 10,600 2.7 10,045 1.6
 

– – – – 28,304 4.5
(1,827) (0.7) (1,600) (0.5) (2,240) (0.5)      

7,118 3.0 88,335 22.8 180,627 28.5
(1,421) (0.6) (16,607) (4.3) (31,587) (5.0)      

5,697 2.4 71,728 18.5 149,040 23.5      

* 0.1

(i) (ii)
SPA (iii)

2023 2024 2025
% % %

– 
• – – 63,491 16.4 134,692 21.2
• – – 3,969 1.0 7,667 1.2
•  

14,836 6.3 118,460 30.6 199,907 31.5      

14,836 6.3 185,920 48.0 342,266 53.9      
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– 
• 151,010 64.5 129,974 33.6 213,651 33.7
• 12,808 5.5 14,820 3.8 13,988 2.2
• 4,304 1.9 4,111 1.1 6,529 1.0      

168,122 71.9 148,905 38.5 234,168 36.9      

– 20,320 8.7 24,232 6.3 26,543 4.2      

203,278 86.9 359,057 92.8 602,977 95.0      

– 30,727 13.1 14,675 3.8 2,355 0.4      

– – 13,374 3.4 28,953 4.6      

234,005 100.0 387,106 100.0 634,285 100.0      

*  

 –  –  – 2.
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2025 26.5% 2025 18.2%
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7,582 21,329 15,918 17,218
54,259 72,578 114,528 145,979

1,104 1,051 47 47
55 1,592 2,993 –

– – –* –
– 23,689 – –
– 60,920 50,535 51,649    

63,000 181,159 184,021 214,893    

35,190 97,275 98,823 102,912
– 1,226 – 84

14,430 42,784 15,542 15,505
19,157 23,786 25,749 31,231

– 16,082 26,814 28,398
251 470 – –    

69,028 181,623 166,928 178,130    

(6,028) (464) 17,093 36,763    

* 1,000
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(39,856) 77,048 (10,385)
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[ ] [ ] [ ]

[ ] [ ]
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[ ] [ ] [ ] [ ]
Lenvor Holdings Norvix 

Holdings Rion Holdings Ravix Holdings
[ ]%

Lenvor 
Holdings Norvix Holdings Rion Holdings Ravix Holdings

[ ]

2026 3 Rion Holdings 3.00
2026 3 31 1,500,000

[ ]

[ ]
2026 4

2,112,217 11.25
2026 [•]

[ ]  – [ ]

[ ]

(i)[ ] [ ] [ ] (ii)[
]

[ ]
[ ]

[ ]
[ ]

(1) [ ] [ ]
[ ](2) [ ] [ ]

[ ] (3) [ ] [ ]

(1) [ ] [ ] [ ] [ ]

(2) [ ] 39,112,825 [ ]
[ ] [ ]

(3) [ ]  – [ ]
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