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OVERVIEW

Our history can be traced back to 2012 when our flagship brand, Pelliot ({H77 1), was
initially launched. Through Pelliot, we offer a wide range of products, encompassing apparel,
footwear, as well as equipment and accessories, for various outdoor activities, sports and fitness, as
well as urban commuting.

Our Group’s continued and growing success was predominantly contributed by the efforts of
the management team under the leadership of Mr. Liu, our founder, chairman of the Board,
executive Director, and our Controlling Shareholder. For details of the background and industry
experience of Mr. Liu, please refer to the “Directors, Supervisors and Senior Management” section.

MILESTONES

The following table summarizes various key milestones in our corporate and business
development.

Year Milestone

2012 We launched our flagship brand — Pelliot (ff# f), distinguishing us as a
reputable player in China’s performance outdoor garment market.

2013 We established the PT-China Platform, embodying our unwavering
commitment to pioneering technological advancements in the realm of
outdoor apparel.

2019 Our products debuted at Paris and Milan Fashion Weeks.

2022 We were awarded the “Annual Top Ten Textile Innovation Products Award
(CAEJE KB A8 f K #%)” from the China Textile Association for
three consecutive years.

We opened the first brand experience center in China, known as Pelliot
Space.

2023 We collaborated with global outdoor technology leaders such as eVent,
Cordura and Primaloft, to launch the Performance Professional Series,
including the Polaris Technical Shell Jacket (JLH 22l 7<), Sirius Down
Technical Shell Jacket (KIREPIAE #4K), and Glacier 1000 Loft Down
Coat (VKi 10007 P 55 IRk).

2024 Our product line debuted at London Fashion Week, where we also launched
the PELLIOT FASHION+ Global Designer Collaboration Program.

We partnered with Donghua University, a prestigious design institute, to
establish China’s first functional technology innovation application teaching
and practice base.

We became the official designated equipment sponsor for the
mountaineering, rock climbing, and scientific research teams of prestigious
universities in China including Tsinghua University and Peking University.

Our sponsored athlete Ms. He Jing (fif ##) became the first Chinese climber
to summit all 14 of the world’s over 8,000-meter peaks without

supplemental oxygen.

We welcomed renowned actor Mr. Cheng Yi (i{{3X) as our global brand
ambassador.
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Year Milestone

2025 Our product series received multiple prestigious awards, including the U.S.
International Design Awards (IDA), Japan’s 2024 Good Design Award (G-
Mark), the U.S. Muse Creative Awards, and the Asia Outdoor Gear Award.

We launched our Limit Series, a high-altitude performance product line.

We became the official partner and designated apparel supplier for the
Chinese Mountaineering Association (4B 111173 €) for ski mountaineering
competitions and the International Skating Union ([ B i VK 2.

We established a strategic partnership with Beijing Institute of Fashion
Technology (dLEMR#%EEBE) and jointly founded an outdoor functional
materials innovation and R&D laboratory.

2026 We entered into a strategic partnership with the International Federation of
Cinema and Television Sports (FICTS), designating us as its “Global
Official Partner and Exclusive Equipment Sponsor” for events to be held
from 2026 to 2028.

We established sponsorship partnerships with the Olympic Committees of
Ecuador, Bolivia, Uruguay, and Kyrgyzstan, becoming their official sponsor
and designated equipment supplier for the 2026 Milan Winter Olympics.

In March 2026, we announced Zhao Lusi (## /), a beloved young
Chinese actress known for her natural acting style and approachable charm,
as our additional brand ambassador.

OUR MAJOR SUBSIDIARIES

Set out below are the major subsidiaries that made material contributions to our results of
operations during the Track Record Period and up to the Latest Practicable Date.

Date of
Establishment and
Commencement Place of

Name of Business Establishment Principal Business Activities
Anhui GoNature September 23, PRC Sales of our products

Clothing Co., Ltd. 2019

(ZEFFE H R

i i A PR W)
Jiangsu GoNature October 29, PRC Sales of our products

Outdoor Products Co., 2021

Ltd. (JLERFFEE H R P

S A PR A

For details of the principal activities of the other subsidiaries of our Group, see Note 1 to the
Accountants’ Report as set out in Appendix I to this document.

MAJOR ACQUISITIONS, DISPOSALS AND MERGERS

During the Track Record Period and up to the Latest Practicable Date, we did not conduct any
material acquisitions, mergers or disposals that we consider significant to us.
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MAJOR CORPORATE DEVELOPMENTS AND SHAREHOLDING CHANGES
Early Development

Our flagship brand, Pelliot (ff17=#l), was initially launched in 2012 through Xianfeng
Clothing, an entity established by our founder in 2006'. For considerations of administration
efficiency, the Pelliot ({4 #1) brand was incubated and initially developed using Xianfeng
Clothing as its operational platform prior to the establishment of our Company. As the Pelliot (1f 7
#1) brand rapidly gained market traction, it became evident that dedicated corporate structure was
necessary to support its long-term growth. Accordingly, to optimize our corporate structure and
better position our business for future development, our Company was established as the holding
company of our Group.

Establishment of our Company and Subsequent Shareholding Changes

To optimize our corporate structure to support the future development of our business, our
Company was established as the holding company of our Group. Our Company was established as a
limited liability company in the PRC on December 24, 2015 with an initial registered capital of
RMB20,000,000, which was fully paid up on December 29, 2017. Immediately upon the
establishment, our Company was owned as to 60% by Mr. Liu and 40% by Ms. Hua.

Pursuant to a Shareholders’ resolution dated October 17, 2018 and the equity transfer
agreement dated December 26, 2018 entered into by, among others, Mr. Liu and Lixin Libo,
Mr. Liu transferred RMB2,000,000 registered capital of our Company to Lixin Libo at a
consideration of RMB2,000,000. The consideration was fully settled on November 5, 2018. Lixin
Libo was established as a limited partnership in the PRC as our Employee Incentive Platform on
August 23, 2018.

Pursuant to a Shareholders’ resolution dated December 20, 2021, Lixin Libo subscribed for
additional RMB1,162,452 registered capital of our Company at a consideration of RMB2,906,130.
The consideration was fully settled on May 20, 2022. Upon completion, the registered capital of
our Company was increased from RMB20,000,000 to RMB21,162,452. For further details about
Lixin Libo, please refer to “— Our Employee Incentive Platforms” below.

Conversion into a Joint Stock Limited Company

On August 26, 2022, the then Shareholders of our Company passed resolutions approving,
among others, the conversion of our Company from a limited liability company into a joint stock
limited company (the “Stock Conversion”). According to the capital valuation report prepared by
an Independent Third Party valuer, the total net asset value of our Company as of April 30, 2022
was RMB111,479,788, of which RMB50,000,000 was converted to 50,000,000 Shares with a par
value of RMB1.00 per Share, which were subscribed by all the then Shareholders in proportion to
their respective equity interests in our Company before the Stock Conversion.

' Xianfeng Clothing was established by our founder in the PRC as a limited liability company on February 22, 2006. Prior to the
launch of the Pelliot ({14 fll) brand in 2012, it was principally engaged in the export-oriented trading of apparel for overseas
brands, a business model fundamentally different from our Group’s current brand-centric operations. To capitalize on the
growing domestic market for outdoor apparel, our founder leveraged this existing entity to efficiently launch the Pelliot (167
F1) brand. Following our corporate restructuring, Xianfeng Clothing became a wholly-owned subsidiary of our Company in
February 2018. Leveraging its extensive experience and established networks in export trade, Xianfeng Clothing continues to
focus on the export-oriented trading of outdoor garments.
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The Stock Conversion was completed on September 21, 2022. Immediately after the Stock
Conversion, the then shareholding structure of our Company was as follows:

Shareholding

Shareholder Number of Shares Percentage

%
Mr. Liu 23,626,752 47.25
Ms. Hua 18,901,401 37.80
Lixin Libo 7,471,847 14.94
Total 50,000,000 100.00

Series A Financing

Pursuant to a capital increase and share subscription agreement dated June 19, 2023, each of
Anhui Chuangsheng and Anhui Huiyuan subscribed for 896,057 Shares at a consideration of
RMB20,000,000. The considerations were fully settled on June 21, 2023.

Pursuant to a capital increase and share subscription agreement dated August 8, 2023, Anhui
Wenchuang subscribed for 672,043 Shares at a consideration of RMB15,000,000, and Lixin
Chantou subscribed for 627,240 Shares at a consideration of RMB14,000,000.

The Series A Financing was fully settled by August 18, 2023. Immediately after the Series A
Financing, the shareholding structure of our Company was as follows:

Shareholding

Shareholder Number of Shares Percentage
%

Mr. Liu 23,626,752 44.50
Ms. Hua 18,901,401 35.60
Lixin Libo 7,471,847 14.07
Anhui Chuangsheng 896,057 1.69
Anhui Huiyuan 896,057 1.69
Anhui Wenchuang 672,043 1.27
Lixin Chantou 627,240 1.18
Total 53,091,397 100.00

Series B Financing

Pursuant to a capital increase and share subscription agreement dated July 17, 2024, the
investors subscribed for 6,919,797 Shares at a total consideration of RMB288,271,081.06, in the
following manner:

Subscriber Number of Shares Consideration
(RMB)

Qiming Venture 3,600,672 150,000,000.00
SDF LB 1,680,314 70,000,000.00
GSR Zhaohua 720,134 30,000,000.00
Qingdao Haikong Tiancheng 720,134 30,000,000.00
Anhui Chuangsheng 116,790 4,865,341.80
Lixin Chantou 81,753 3,405,739.26
Total 6,919,797 288,271,081.06
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Pursuant to a capital increase and share subscription agreement dated March 20, 2025, each of
Tencent Investment and Anhui Huiyuan subscribed for 7,201,343 Shares and 109,157 Shares at a
consideration of RMB300,000,000 and RMB4,547,360.12, respectively.

The Series B Financing was fully settled on March 24, 2025. The consideration was
determined based on arm’s length negotiation with reference to the appraisal value of our then
existing Shareholders’ equity conducted by an Independent Third Party valuer. Immediately after
the Series B Financing and as of the Latest Practicable Date, the shareholding structure of our
Company was as follows:

Shareholding

Shareholder Number of Shares Percentage
%

Mr. Liu 23,626,752 35.10
Ms. Hua 18,901,401 28.08
Lixin Libo 7,471,847 11.10
Tencent Investment 7,201,343 10.70
Qiming Venture 3,600,672 5.35
SDF LB 1,680,314 2.50
Anhui Chuangsheng 1,012,847 1.50
Anhui Huiyuan 1,005,214 1.49
GSR Zhaohua 720,134 1.07
Qingdao Haikong Tiancheng 720,134 1.07
Lixin Chantou 708,993 1.05
Anhui Wenchuang 672,043 1.00
Total 67,321,694 100.00

PRE-[REDACTED] INVESTMENTS
Overview

From 2023 to 2025, we conducted two rounds of Pre-[REDACTED] Investments. The
following table summarizes the key terms of the Pre-[REDACTED] Investments‘".

Series A Financing Series B Financing

Date of settlement August 18, 2023 March 24, 2025

Cost per Share? RMB22.32 RMB41.66%

Discount to the [REDACTED]% [REDACTED]%
[REDACTED]?

Post-money valuation of RMB1.19 billion RMB2.80 billion
our Company"’

Use of proceeds from the We utilized the proceeds from the Pre-[REDACTED]
Pre-[REDACTED] Investments for the growth and expansion of our Company’s
Investments business, R&D activities and general working capital

purposes. As of the Latest Practicable Date, approximately
99.80% of the net proceeds from the Pre-[REDACTED]
Investments had been utilized for the aforementioned
purposes. We expect to utilize the remaining proceeds from
the Pre-[REDACTED] Investments for the same purposes.
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Series A Financing Series B Financing
Basis of determination of The considerations for the Pre-[REDACTED] Investments
the consideration were determined based on arm’s length negotiation between

the respective Pre-[REDACTED] Investors and our
Company with reference to the appraisal value of then
existing Shareholders’ equity conducted by an Independent
Third Party valuer, after taking into account of the timing of
the investments, the market value of our Group when the
investment agreement was entered into, the business
operations and financial performance of our Group, and the
prospects of our business.

Lock-up period Pursuant to the applicable PRC laws, within the 12 months

following the [REDACTED], all existing Shareholders
(including the Pre-[REDACTED] Investors) of our
Company could not dispose of any of the Shares held by

them.

Strategic benefits to our Our  Pre-[REDACTED] Investors include  several
Company brought by the professional investors, including institutional fund and
Pre-[REDACTED] investment funds of local government. Our Directors were
Investors of the view that our Group could benefit from the additional

Notes:

)

@)

3)

4)

(5)

capital injected by the Pre-[REDACTED] Investors, and
their knowledge and experience, and could take advantage
of their industry resources and networks, while broadening
our shareholder base. The Pre-[REDACTED] Investments
demonstrate the Pre-[REDACTED] Investors’ confidence in
the operations of our Group and serve as an endorsement of
our Group’s performance, strengths and prospects.

For the dates of the relevant investment agreements, the number of registered share capital subscribed for by
each Pre-[REDACTED] Investor, and the amount of consideration paid by each Pre-[REDACTED] Investor,
please refer to the section headed “ — Major Corporate Developments and Shareholding Changes — Series A
Financing” and “— Series B Financing” above.

The cost per Share paid by the Pre-[REDACTED] Investors is calculated based on the amount of investment
made by the relevant Pre-[REDACTED] Investors and number of Shares held by them immediately before the
completion of the [REDACTED].

The increase in the cost per Share was primarily attributed to the rising valuation of our Company, driven by
significant improvements in our operational and financial performance.

The discount to the [REDACTED] is calculated based on the assumption that the [REDACTED] is
HKS$[REDACTED] per [REDACTED], being the mid-point of the indicative [REDACTED] range of
HK$[REDACTED] to HK$S[REDACTED] per [REDACTED].

The post-money valuation is calculated on the basis of (a) cost per Share; and (b) the total number of Shares
of our Company upon completion of the relevant round of the Pre-[REDACTED] Investment.

Special Rights of the Pre-[REDACTED] Investors

Pursuant to the Pre-[REDACTED] Investment agreements and the supplemental agreements
thereto, the Pre-[REDACTED] Investors have been granted certain special rights, including but not
limited to, (i) prior consent for certain corporate actions; (ii) director nomination rights; (iii)
financial compensation rights; (iv) redemption and divestment rights; (v) anti-dilution rights; (vi)
right of first refusal and tag-along rights; (vii) co-sale rights; (viii) liquidation preferences; (ix)
right of compulsory liquidation; and (x) information and inspection rights.
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Pursuant to the agreement dated March 20, 2025 (the “Supplemental Agreement”), entered
into, among others, our Company and the Pre-[REDACTED] Investors, (i) the redemption and
divestment rights provided by our Controlling Shareholders, namely, Mr. Liu and Ms. Hua, to the
Pre-[REDACTED] Investors, shall be terminated prior to the date on which our Company filed the
[REDACTED] to the Stock Exchange, and shall automatically be reinstated upon the earliest
occurrence of any of the followings: (a) our Company withdraws the [REDACTED] and does not
resubmit such application, or our Company’s [REDACTED] is returned by the Stock Exchange and
our Company does not resubmit such application; (b) the [REDACTED] is rejected by the Stock
Exchange or the SFC; or (c) our Company has not completed the [REDACTED] on the Stock
Exchange by December 31, 2028; (ii) the financial compensation rights, redemption and divestment
rights provided by our Company, anti-dilution rights, liquidation preferences provided by our
Company, and right of compulsory liquidation shall be void ab initio; and (iii) all other special
rights of the Pre-[REDACTED] Investors shall be terminated upon the [REDACTED]. No Pre-
[REDACTED] Investors had exercised their redemption rights during the Track Record Period. For
details, please refer to Note 25 to the Accountants’ Report set out in Appendix I to this document.

As confirmed by the Company, save as disclosed above, (i) there are no side arrangements
between our Company and our Pre-[REDACTED] Investors or between our Company and our
Controlling Shareholders regarding the redemption right granted by our Controlling Shareholders;
and (ii) our Company did not provide any guarantee on the redemption right granted by our
Controlling Shareholders in case of default by them. As confirmed by our Controlling Shareholders,
there are no side agreements between them and the Pre-[REDACTED] Investors regarding the
redemption right granted by them. Considering that our Company has no obligation to repurchase
the Shares held by the Pre-[REDACTED] Investors, no redemption liability was recorded during
the Track Record Period. For details, please refer to Note 25 to the Accountants’ Report set out in
Appendix I to this document.

Article 143 of the Civil Code of the People’s Republic of China (H¥E A R A E Rk )
stipulates that a civil legal act is valid if it is conducted by parties with the requisite capacity for
civil conduct, is based on genuine intent, and does not contravene mandatory provisions of laws,
administrative regulations, or public order and morals. Adhering to the principle of autonomy of
will, our Company and the Pre-[REDACTED] Investors explicitly agreed that the redemption right
and certain liquidation preferences provided by our Company to the Pre-[REDACTED] Investors
were irrevocably terminated and deemed void ab initio. Through the execution of the Supplemental
Agreement, while the clauses concerning the redemption right and certain liquidation preferences
granted to the Pre-[REDACTED] Investors by our Company have never been exercised, both
parties agreed to terminate these clauses and to treat them as having no legal effect from the time of
their execution, thereby restoring the rights and obligations of both parties to the status quo ante as
if such clauses had never been agreed upon. Based on the above, our PRC Legal Advisor is of the
view that this arrangement that the Supplemental Agreement agreeing that the redemption right and
certain liquidation preferences granted by our Company to the Pre-[REDACTED] Investors had
been void ab initio does not violate any mandatory provisions of laws, administrative regulations,
or public order and morals, and is thus legally valid.

Compliance with the Guide For New Listing Applicants

On the basis that (i) the consideration for the Pre-[REDACTED] Investments was irrevocably
settled more than 28 clear days before the first filing of the [REDACTED] by our Company with
the Stock Exchange, and (ii) no special rights granted to the Pre-[REDACTED] Investors will exist
after the [REDACTED], the Joint Sponsors confirm that the investments by the Pre-[REDACTED]
Investors are in compliance with the Pre-[REDACTED] Investment Guidance in Chapter 4.2 of the
Guide for New Listing Applicants.

Information about our Pre-[REDACTED] Investors

Set out below is the background information of our Pre-[REDACTED] Investors, all of which
being Independent Third Parties as of the Latest Practicable Date except otherwise indicated. Our
Company became acquainted with the Pre-[REDACTED] Investors either through introductions by
financial advisors or because the relevant Pre-[REDACTED] Investors proactively approached our
Company, demonstrating their confidence in our business prospects.

- 102 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE
INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON
THE COVER OF THIS DOCUMENT.

HISTORY AND CORPORATE STRUCTURE

Tencent Investment

Guangxi Tencent Venture Investment Co., Ltd. (EPIEH A ZEREHRAH]) (“Tencent
Investment”) is a limited liability company incorporated in the PRC and is wholly owned by
Shenzhen Tencent Ruijian Investment Co., Ltd. (I E L EH R/ F), which is a
subsidiary of Tencent Holdings Limited (a company listed on the Main Board of the Stock
Exchange (stock codes: 0700.HK (HKD counter) and 80700.HK (RMB counter)).

As of the Latest Practicable Date. Tencent Investment was one of our substantial Shareholders
holding approximately 10.70% of our total issued Shares.

Qiming Venture

QM233 LIMITED (“Qiming Venture”) is a company incorporated under the laws of Hong
Kong principally engaged in venture investment, and is owned by Qiming Venture Partners VIII
Investments, LLC (“Qiming VIII LLC”). Qiming VIII LLC is owned by Qiming Venture Partners
VIII, L.P. (“Qiming Venture Partners VIII”) and Qiming VIII Strategic Investors Fund, L.P.
(“Qiming VIII Strategic”). Qiming Venture Partners VIII and Qiming VIII Strategic are exempted
limited partnerships registered under the laws of the Cayman Islands. Qiming GP VIII, LLC is the
general partner of Qiming Venture Partners VIII and Qiming VIII Strategic and is an Independent
Third Party. Qiming Venture Partners VIII and Qiming VIII Strategic are venture capital funds
operated under Qiming Venture Partners. Qiming Venture Partners is a leading venture capital firm
in China focusing on investments in companies in the technology and consumer (T&C) and
healthcare sectors across China.

SDF LB

SDF LB Investment Limited (“SDF LB”) is a limited company incorporated in Hong Kong on
January 30, 2024. SDF LB is an investment vehicle of and controlled by Sinovation Disrupt Fund,
L.P. (““Sinovation Disrupt Fund”), which is an investment fund under the brand of Sinovation
Ventures. Sinovation Ventures is a technology venture capital, established in 2009 by a team led by
Dr. Kai-Fu Lee.

Anhui Chuangsheng and Lixin Chantou

Anhui Chuangsheng

Anhui Chuangsheng Investment Co., Ltd. (Z#H R E A R/AF]) (“Anhui Chuangsheng”)
is a company established in the PRC with limited liability on February 29, 2016. It is principally
engaged in venture capital and related businesses. Anhui Chuangsheng is controlled by Anhui
Ancheng Traditional Chinese Medicine and Health Industry Development Fund Co., Ltd. (‘L&
Hh B g B A SRR R L & A /A ) as to approximately 80.56%, which is wholly owned by Anhui
Ancheng Capital Co., Ltd. (ZBZHMEARFAMR/ATF) and in turn wholly owned by Jian’an
Investment Holding Group Co., Ltd. (BEEWELEKEBMAAF) (“Jian’an Investment”).
Jian’an Investment is wholly owned by Bozhou Industrial Capital Investment Operation Holding
Group Co., Ltd. (ZZEIN T EE AL G &P EE A FR/AR]), and ultimately wholly owned by
Bozhou Municipal Finance Bureau (Bozhou Municipal Government State-owned Assets Supervision
and Administration Commission) (2 T A B (22 M T B B A & 7 BB A B B &),

Lixin Chantou

Lixin County Industrial Development Investment Fund Partnership (Limited Partnership) (F-%
MEXBREREESC AP LEARAGY)) (“Lixin Chantou™) is a limited partnership established
in the PRC on December 29, 2022. It has approximately RMB200 million assets under management
and is principally engaged in investments in industries such as light textiles and apparel, equipment
manufacturing, green building materials, coal power recycling, and food and agricultural product
processing. Lixin Chantou is controlled as to 60% by its largest limited partner Lixin County
Industrial Development Group Co., Ltd. (R ¢85 25 R £ WA FR/A F]) (“Lixin Group”), as to
39% by the other limited partner Bozhou Industrial Upgrading Fund Co., Ltd. (Z & T3 4

- 103 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE
INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON
THE COVER OF THIS DOCUMENT.

HISTORY AND CORPORATE STRUCTURE

A B2 E]) (“Bozhou Fund”), and as to 1% by its general partner Bozhou Innovation and Venture
Capital Co., Ltd. (ZM T EHAIZEREABR/AT]) (“Bozhou VC”). Lixin Group is wholly owned
by Lixin County Finance Bureau (Lixin County Government State-owned Assets Supervision and
Administration Commission) (F| ¢8R BFEUR (R -8R EUM A B BB S ZE B ). Both of
Bozhou VC and Bozhou Fund are wholly owned by Bozhou Industrial Investment Co., Ltd. (Z /!
TR E AR/, and in turn wholly owned by Jian’an Investment. To the best knowledge
and information of our Company, all these abovementioned entities are Independent Third Parties.

Anhui Huiyuan

Anhui Huiyuan Small and Medium Enterprise Development Fund Partnership (Limited
Partnership) (ZBEOLH/NMERRESEGHEXEAEREY)) (“Anhui Huiyuan™) is a limited
partnership established in the PRC on December 9, 2022. It has approximately RMB735 million
assets under management and is principally engaged in private equity fund investment. The general
partner of Anhui Huiyuan is Guoyuan Equity Investment Co., Ltd. (B CHRESR & A R/ F]) which
is wholly owned by Guoyuan Securities Co., Ltd. (B7c#& 7 &M BR/AR]), a company listed on
the Shenzhen Stock Exchange (stock code: 000728), an Independent Third Party. Anhui Huiyuan
has eight limited partners and none of which holds more than 30% partnership interests therein. To
the best knowledge and information of our Company, all these abovementioned entities are
Independent Third Parties.

GSR Zhaohua

Suzhou GSR ZhaoHua Ventures IV Partnership (Limited Partnership) (&N 4 0> V.5 % PY HA A1
EWEEGHEEEREE)) (“GSR Zhaohua™) is a limited partnership established in the PRC on
June 15, 2021. It has approximately RMB921 million assets under management and is principally
engaged in venture capital investment in unlisted companies. The general partner of GSR Zhaohua
is Jiaxing Zhaohua Phase IV Investment Partnership (Limited Partnership) (5% J 530 £ & 5%
FEH MRS H)) and the general partner of which is GSR ZhaoHua (Suzhou) Ventures Management
Co., Ltd. (BRM &P VLEAHEAIZEREE AR AA]), which is wholly owned by GSR Zhaohua
(Beijing) Management Consultation Co., Ltd. (b5 & V7L B A PR A F]) and ultimately
controlled as to 99% by Zhu Xiaohu (/KWiff &), an Independent Third Party. GSR Zhaohua has 17
limited partners and none of which holds more than 30% partnership interests therein. To the best
knowledge and information of our Company, all these abovementioned entities are Independent
Third Parties.

Qingdao Haikong Tiancheng

Qingdao Haikong Tiancheng Equity Investment Partnership (Limited Partnership) (& /& 1% K
BRRERESBEEEREY) (“Qingdao Haikong Tiancheng”) is a limited partnership
established in the PRC on December 1, 2020. It has approximately RMB520 million assets under
management and is principally engaged in equity investment. The general partner of Qingdao
Haikong Tiancheng is Qingdao Tiancheng Haomiao Investment Consulting Co., Ltd. (& &5 KF& %
WA EGE A FR/A 7)), The limited partner which holds more than 30% partnership interests in
Qingdao Haikong Tiancheng is (a) Qingdao Haikong United Industrial Investment Fund Partnership
(Limited Partnership) (& &R A EERERESEGBOEGEREY), which is ultimately
controlled by Qingdao West Coast New Area State-owned Assets Management Bureau (7 & V4 i
J 58 I B 45 4 2= A B JRD); and (b) eLong Net Information Technology (Beijing) Co., Ltd. (ZEFE4I(5
BFEMT (AL 504 BR 2 Al), which is ultimately controlled by Tongcheng Travel Holdings Limited ([
FERRATHE A PR 7)), a company listed on the Stock Exchange (stock code: 0780). To the best
knowledge and information of our Company, all these abovementioned individuals and entities are
Independent Third Parties.

Anhui Wenchuang

Anhui Cultural and Digital Creative Industry Investment Fund (Limited Partnership) (&%
AL MB RS E E R EREEEREY)) (“Anhui Wenchuang”) is a limited partnership
established in the PRC on December 9, 2022. It has approximately over RMB1 billion assets under
management and is principally engaged in equity investment, investment management and assets
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management. The general partner of Anhui Wenchuang is Anhui Cultural Industry Investment
Private Equity Fund Management Co., Ltd. (Z&OC b E R E R S5 A R/ Al), which is
controlled as to 82% by Anhui Cultural Investment and Operation Co., Ltd. (Z#(E LK EHE %
ARFEEAT) (“Anhui Cultural Investment”) which is wholly owned by the People’s
Government of Anhui Province (Z#{ & AR EM). The limited partner which holds more than 30%
partnership interests in Anhui Wenchuang is also Anhui Cultural Investment. To the best
knowledge and information of our Company, all these abovementioned entities are Independent
Third Parties.

ACTING IN CONCERT

Since the establishment of our Company, Ms. Hua has been acting in concert with Mr. Liu in
respect of the management and operation of our Group. On July 1, 2024, Mr. Liu and Ms. Hua
entered into an acting in concert agreement, to formally record the previous acting-in-concert
arrangements and confirm that Ms. Hua will act in concert at the general meetings of our Company
with Mr. Liu. In the event that Ms. Hua fails to reach a consensus with Mr. Liu, the voting rights
under the acting in concert arrangements shall be exercised in accordance with the discretion of Mr.
Liu. It is further agreed that such acting-in-concert arrangements will continue following the
[REDACTED].

Therefore, as of the Latest Practicable Date, Mr. Liu and Ms. Hua, by virtue of the acting in
concert arrangements, were collectively entitled to exercise the voting rights attached to
approximately 63.17% of our total issued Shares, and will be entitled to exercise the voting rights
attached to approximately [REDACTED]% of our total issued Shares immediately following the
completion of the [REDACTED] (assuming the [REDACTED] and the [REDACTED] are not
exercised).

OUR EMPLOYEE INCENTIVE PLATFORMS

In recognition of the contributions of our employees and to incentivize them to further
promote our development, Lixin Libo was established as limited partnerships in the PRC as our
Employee Incentive Platform on August 23, 2018. As of the Latest Practicable Date, the general
partner of Lixin Libo was Mr. MA Yubiao (}5FJ%), an executive Director and the chief executive
officer of our Company, holding approximately 42.17% partnership interests therein, and was
entitled to exercise the voting rights attached to the Shares held by Lixin Libo.

As of the Latest Practicable Date, Lixin Libo owned approximately 11.10% of the issued
Shares of our Company and had 45 limited partners in total, including (i) Lixin Xihe, a limited
partnership established in the PRC on November 23, 2023, holding approximately 12.36%
partnership interests; (ii) Mr. YANG Fan (#M) and Mr. JIANG Zhen (Z7K), each an executive
Director, holding approximately 2.06% and 9.37% partnership interests, respectively; (iii) Mr. LU
Guogiang (FEEI %), Mr. WU Pengfei (5M57%) and Mr. CHEN Hui (Pff#), each a Supervisor,
holding approximately 1.69%, 1.01% and 0.97% partnership interests, respectively; and (iv) Ms. LU
Xinyan (%##E), (our finance director) and Mr. ZHAO Yongwei (i7Kf%) (our vice president),
holding approximately 0.95% and 1.34% partnership interests respectively.

As of the Latest Practicable Date, Lixin Xihe had 29 partners in total, including (i) Ms. YI
Fang (% 77), our secretary of Board and a joint company secretary of our Company, as its general
partner holding approximately 16.39% partnership interests; (ii) Mr. ZHAO Le (#%%), an executive
Director, holding approximately 21.65% partnership interests and (iii) Ms. LI Wei (Zf#), an
executive Director, holding approximately 7.67% partnership interests.

All the Shares held by our Employee Incentive Platform are subject to certain transfer and
disposal restrictions pursuant to the partnership agreement. As of the Latest Practicable Date, all of
the awards under our Employee Incentive Platform had been granted to, vested, and subscribed for
by our employees, and no further Shares underlying the awards granted under the 2018 Share
Incentive Plan and the 2021 Share Incentive Plan will be issued following the [REDACTED].
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Save as disclosed above, immediately upon the [REDACTED], none of the partners of Lixin
Libo or Lixin Xihe is a Director, a senior management member, or a connected person of our
Company.

PROPOSED LISTING ATTEMPT

In July 2023, we entered into a tutoring agreement with Guoyuan Securities Co., Ltd. ([ JCi
I et A RS Fl) (“Guoyuan Securities”) in connection with the proposed A-share listing on the
main board of the Shenzhen Stock Exchange (the “Proposed A-Share Listing”) and made a
preliminary filing (b T #5%%) with the Anhui Regulatory Bureau of the CSRC (H 5] #% % B &
BTHMZ B ZHEE)R). In consideration of the reasons as set out in “— Reasons for
[REDACTED] on the Stock Exchange” below, our Company decided to focus our resources on
the [REDACTED] on the Stock Exchange and did not proceed with the Proposed A-share Listing.
In April 2025, our Company terminated the tutoring agreement with Guoyuan Securities.

To the best of their knowledge, our Directors confirm that they are not aware of (i) any other
matters relating to the Proposed A-Share Listing that may have material adverse implications on our
Group’s suitability for [REDACTED] on the Stock Exchange; or (ii) any other matters that need to
be brought to the attention of the Stock Exchange, our Shareholders or the potential [REDACTED]
in relation to the Proposed A-Share Listing. Our Directors also confirm that (i) no formal listing
application was filed in relation to the Proposed A-Share Listing as of the Latest Practicable Date,
and (ii) during the preparation for the Proposed A-Share Listing, we did not encounter any
disagreements with the relevant professional parties nor the CSRC.

Based on the due diligence work conducted by the Joint Sponsors, nothing has come to the
Joint Sponsors’ attention that would reasonably cause it to disagree with the Directors’ view above.

REASONS FOR [REDACTED] ON THE STOCK EXCHANGE

Our Directors believe that the [REDACTED] on the Stock Exchange will be in the interest of
our Group’s business development strategies, and would be beneficial to us and our Shareholders as
a whole for, among others, the following reasons:

(i) the Stock Exchange, as a leading player of the international financial markets, could
offer us a direct access to the international capital markets, enhance our fundraising
capabilities and broaden our fundraising channels and our Shareholders base as well as
strengthen our corporate governance;

(i1)) the [REDACTED] would give us a better platform to further develop our business; and

(iii) the [REDACTED] will further raise our brand awareness, business profile and thus,
enhance our corporate image to attract new customers, business partners and strategic
[REDACTED] as well as to recruit, motivate and retain key management personnel for
our Group’s business.

Taking into account, among others, the aforementioned factors and the long-term business
development strategies of our Group, our Directors consider the Stock Exchange to be a more
suitable venue to access international equity markets, and the [REDACTED] will be in the best
interests of us and our Shareholders as a whole.

[REDACTED]

The [50,000,000] H Shares to be converted from Unlisted Shares held by Mr. Liu, Ms. Hua
and Lixin Libo, representing [REDACTED]% of our total issued Shares upon the [REDACTED]
(assuming the [REDACTED] and the [REDACTED] are not exercised), will not be counted
towards the [REDACTED] as the aforesaid Shareholders are core connected persons of our Group.
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To the best of our Directors’ knowledge, information and belief and having made all
reasonable inquiries, save as disclosed above, none of the existing Shareholders (i) is a core
connected person of our Group; (ii) has been financed directly or indirectly by a core connected
person of our Group for the subscription of Shares; or (iii) is accustomed to taking instructions
from a core connected person of our Group in relation to the acquisition, disposal, voting or other
disposition of the Shares registered in their name or otherwise held by them. Therefore, the
[17,321,694] H Shares to be converted from the Unlisted Shares held by the other existing
Shareholders together with [REDACTED] H Shares to be [REDACTED] pursuant to the
[REDACTED] (assuming the [REDACTED] and the [REDACTED] are not exercised), will be
counted towards the H Shares to be held by the [REDACTED] upon [REDACTED] for the
purpose of Rules 19A.13A(1) and 19A.13C(1) of the Listing Rules.

Immediately following completion of the [REDACTED], assuming that (i) [REDACTED] H
Shares are [REDACTED] and [REDACTED] in the [REDACTED] and the [REDACTED] and
the [REDACTED] are not exercised; (i1) [67,321,694] Unlisted Shares are converted into H Shares;
and (iii) [REDACTED] Shares are issued and outstanding in the share capital of our Company
upon completion of the [REDACTED], based on an [REDACTED] of HK$[REDACTED],
HK$[REDACTED] and HKS[REDACTED] per [REDACTED] (being the low end, mid-point and
high end of the indicative [REDACTED] range), (a) our [REDACTED] upon [REDACTED] will
be HK$S[REDACTED], HK$[REDACTED] and HK$[REDACTED], respectively, resulting in the
minimum  prescribed [REDACTED] percentage applicable being [REDACTED]%,
[REDACTED]% and [REDACTED]%, respectively and (b) our [REDACTED] to be held by the
[REDACTED] and not subject to any disposal restrictions (whether under contract, the Listing
Rules, applicable laws or otherwise) at the time of the [REDACTED], will be HK${REDACTED],
HK$[REDACTED] and HK$[REDACTEDY], respectively.

Therefore, our Company will satisfy the [REDACTED] and [REDACTED] requirements as
required by Rules 19A.13A(1) and 19A.13C(1) of the Listing Rules, respectively.

OUR CAPITALIZATION

The shareholding structure of our Company is set forth below.

Immediately upon the completion of
the [REDACTED] assuming
the [REDACTED] and the
[REDACTED] are not exercised

Number of Shares

As of the Latest

Shareholder Practicable Date

Number of Shareholding Unlisted Shareholding
Shares percentage Shares H Shares percentage
Mr. Liu 23,626,752 35.10% — [23,626,752] [REDACTED]%
Ms. Hua 18,901,401 28.08% — [18,901,401] [REDACTED]%
Lixin Libo 7,471,847 11.10% — [7,471,847] [REDACTED]%
Tencent Investment 7,201,343 10.70% — [7,201,343] [REDACTED]%
Qiming Venture 3,600,672 5.35% —  [3.600,672] [REDACTED]%
SDF LB 1,680,314 2.50% — [1,680,314] [REDACTED]%
Anhui Chuangsheng 1,012,847 1.50% — [1,012,847] [REDACTED]%
Anhui Huiyuan 1,005,214 1.49% — [1,005,214] [REDACTED]%
GSR Zhaohua 720,134 1.07% — [720,134] [REDACTED]%
Qingdao Haikong
Tiancheng 720,134 1.07% — [720,134] [REDACTED]%
Lixin Chantou 708,993 1.05% — [708,993] [REDACTED]%
Anhui Wenchuang 672,043 1.00% — [672,043] [REDACTED]%
Other [REDACTED]
Shareholders — — — [REDACTED] [REDACTED]%
Total 67,321,694 100 % — [REDACTED] 100 %

- 107 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE

INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON

THE COVER OF THIS DOCUMENT.

HISTORY AND CORPORATE STRUCTURE

aA0qe  uonezifeyide) InQ,, pue , SjuounsoAu] [AALDVAAU]-21d,, 03 Iojor ased[d ‘s[rejop 10 "Suenyoudp
myuy pue nojuey) urxry ‘Susyouer], Suoyrey oepSud) ‘enyoryz JYSO ‘uenkiny myuy ‘SusysSuenyd myuy ‘g IS APN[RUT SI0ISAU] [@ALIVATAI-P1d WO (1)

J9JON
(O4d)
(8uoy Suopy) (2734 5
(EEE g
(Y5 H B
PIT0D
TINIVNOD suodg 1o0pInQ
Suiltag) armeNoD|
%00 _H %00 _H
(Oud) (O¥d) (0¥d) (O¥d) oud) (O¥d) (Odd) (o4d)

([ 720 OUd) (7 5 (3730 & O¥d) (o (27 BXHY T (237704 (Od) (o Vs
H R (e 38 B (3 N Sl SHBAOK D o s (o7 Ly SR )
s 4 4 H R4 %) i R4 R . i H BT 1Y 37) EhSi
o] o110 B P00 PIT 0D Bunpoy con AForauton P10 L e 00 JwawoFeue,
2InmeNoD Suoyuery Suillog RIPIIA [EIM[ND) Q0IAWIWO-T $10npoIq IoopINQ AmMEeNoD Myuy D Asojouo,, uoneuLIoJup s10npoid IoopinQy Suerleq myuy O PUEIN
noyzsurH (Butliog) armeNoD (Inquy) 21meNoD AIMENOD Inyuy QIMENOD Inquy QmeNon Suopueys QmeNoo nsSuerf PUBIg JU[20XY
y

%00 _H %00 _H %00 _H %00 _H %00 _H %001 %00 _H %00 9 %00 _H %00 _H %00 9
(Ddd)
Kuedwo) mQ

r

%LY6

%SES

%0L01

%0111

(pSI0ISIAUT
[aaLovaayl-21d 2wo

QIMUA Surwid)

JUQUIISIAU] JUIUQ],

oqry uIxI'y

%01°S€

eny ‘S

I

1190U0)) Ul Sunoy

:9)e S1qrondrId 1s91RT Y3 jo se pue [ALDVATY]

oy) jo uonodwod oyl ar10joq A[oieipowwl dnolfy Ino Jo aImonns Juipjoyareys poyrdwiis oy} s9jensn[[l jIeyo Suimo[[oj oYL

e( AqeINdRIJ 159ET Y Jo s pue [QALDVATYU] U 03 Jo11g A[Pjerpawuy

HINLINALS HLVIOdIOD ANV DNIATOHHAVHS 410

- 108 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE

INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON

THE COVER OF THIS DOCUMENT.

HISTORY AND CORPORATE STRUCTURE

pladrovaayl

‘QA0Qe UO0Md3s SIY) ur e 2[qedndeld 1saie] 3yl Jo se Hamhoéaﬁ—m—M: Ay} 0] 1oL %TWHMMUOEEH —,, 01 I3JaI Dmﬁ@?m ,Aﬁv Qlou 104 2JON
(8uoy Suopy)
panury
Q21WWOd-g
(Suoy] Suoy)
HINIVNOD suodg 100pinQg
(Burltag) armmeNoD)
a\coo% ﬁoo%
A (ud] (O¥d) (D¥d) (o) (O¥d) (Odd) oud)
N = 7 NAY X o N
Lo Loud) (el ‘pyay Soud) (1 38 e LAl O vy S (1 38 i 5
EEE (1 73 Sy yuiLe g o ([ 73 E 2 oI WHBaT g o ([ 73 s 2 bl
LSl ) Op2)¥5 1 40 i H B f HRYwr) R e P10 VAT U7 s
ojouya3], “pr1 0D 3unpo)y pr1 oD Pr1I0D py1 0D SuIpor)y . {Bojouypa , PY100 pyT 0D Surpor)y
QmjeNoD Suoyuery Suilog RIPOJ [EIM[ND QIIUWIWOI-F] $19npoId 100pINQY QIMENOD Myuy SIeNOn MU uoneuLIOJu] $19npo1d 100pINQY Sueileq myuy Il Jual00x:
noyzsuey (Surftog) a1meNoD (Inyuy) 2rmeNon QIMENOD YUY NOD Inyuy ameNon Suopueyg ammeNoD ns3uerf puvIg 3uS[20X
%00 _ﬂ %00 9 %00 9 %00 9 %00 _H %001 %00 Q %00 _H %00 _H %00 _H %00 _H
(D¥4d)
Kuedwo) mQ

»ladaLovadyl

»lagrovamyl

»ladrovadyl

wlaarovaml 7

S19p[oy2IRYS
[aarovaadl #»wo

(SI0ISAAUT
[aarovaayl-21d 2po

AImudp Surwig)

1)SIAU] JUIDUI],

oqry uxIg

eny ‘SN

plaardvaayl

110U0)) Ut Sunoy

N

:(pas1o10x9 Jou Ak [QALIVAAA] oW pue [ALDVAAA] oW Surwnsse) [AALIVAAA]

oy jo uonordwod ay) IJuimo[[oj Arderpawwr dnoln Ino Jo aInjonis Juipjoyaieys poyrdwis oyl s9jensn[Il 1eYO IJUIMO[[0] QYL

[@ALOVAXA] 3y Suimofjoq A[djerpawruy

- 109 -



	HISTORY AND CORPORATE STRUCTURE


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


