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2009

2010

2013

2025 12

31

2025

2022 12 2019 2024

[ ]

2009 4 16 2022 12

52,319,625 46.47% SGI LLP SKCM LLP
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2009

2010

2012

2014 0.6

2015

2016

2019 (i) (ii)

2021

2022

2023

2024 (i)

(ii)

2025 (i) 0.1 (ii)
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2011 10 17

5,000,000

100%

2012 4 25

1,000,000

100%

2012 7 30

25,000,000

100%

2016 3 31

20,000,000

100%

2022 10 10

3,000,000

100%

2023 2 28

20,000,000

100%
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2023 10 12

20,000,000

100%

2024 7 10

20,000,000

100%

(a) 

2009 4 16

500,000 55.00%

45.00%

(b) 2010 2018

2010

2010 4 21

27.00% 135,000

10.00% 50,000

8.00% 40,000

54,000 20,000 16,000
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2010 4 26

500,000 1,000,000

2010 5 17

2011

2010 12 24

8.00% 80,000

2.00% 20,000

80,000 30,000

2011 4 8

1,000,000 5,000,000

2011 1 26

2011 4 8

2016

2016 3 23

20,000 0.40%

20,000

2016 3 30

2018

2018 1 19

4.00% 2.00% 1.60% 200,000

100,000 80,000 200,000

100,000 80,000

2,400,000

400,000 8.00%

400,000
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4.00% 3.15%

157,500 8.00%

6.30% 315,000

B

B

2018 2 6

5,000,000 20,000,000

2018 1 19 2018 2 28

(c) A

2019 9 11

A

2,500,000 120,000 5,500,000

297,500 125,000 17,500

8.75% 0.42% 19.26% 1.04% 0.44% 0.06% 50.0

2.4 110.0 5.95 2.5

0.35 A

2019 12 A [ ]
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(d) B

2020 12

B

2020 12 B [ ]

B

2020 12 3 957,600 3.35% 22.80

2020 12 3 210,000 0.74% 5.00

2020 12 3 155,400 0.54% 3.70

2020 12 3 415,800 1.46% 9.90

2020 12 3 571,200 2.00% 13.60

 

1.10% 315,000 0.55%

157,000 B

B
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(e) C

2021 5

C

228,480 952,000 1,237,600 247,520

952,000 952,000 476,000

0.68% 2.83% 3.68% 0.74% 2.83% 2.83% 1.42% 12.0

50.0 65.0 13.0 50.0

50.0 25.0 C

2021 6 C

[ ]

(f) 

2022 8 15

33,605,600 35,374,316 SGI LLP

SGI LLP

 –  – C.

 – 5.
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(g) 

2022 11 28 2022 11 29

49,500,000

2022 8 31 533,687,914.8

(i) 49.5 49,500,000 1.00

(ii) 484.2

2022 12 13

(h) D

2022 12 20

D

1,440,000 2.83%

80.0 D

2022 12 27 D

[ ]

(i) 2024 E

2024 6 18 2024 7 9

E

849,000 530,625

50 31.25 E

2024 7 E

[ ]
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2024 6 9

SKCM LLP

A

2024 9

A

2024 6 18 1,535,244 3.01% 30.0

2024 7 9 874,895 1.72% 17.1

2024 7 9 85,830 0.17% 1.7

2024 7 9 460,512 0.90% 9.0

2024 7 9 51,961 0.10% 1.0

2024 8 22 342,035 0.65% 6.7

2024 8 22 16,418 0.03% 0.3

SKCM LLP 2024 9 28 285,615 0.55% 5.6

SKCM LLP 2024 9 28 13,710 0.03% 0.3  

7.16% 71.7  

2024 9 6

1,332,153

26.0
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(j) 2025

2025 4 23

512,473

25.0

2025 4 25

**
(%)

* 21,538,898 41.17
7,696,262 14.71

SGI LLP 2,475,000 4.73
2,384,244 4.56
1,731,799 3.31
1,700,846 3.25
1,557,444 2.98
1,491,350 2.85
1,440,000 2.75

* 1,439,621 2.75
1,332,153 2.55
1,332,153 2.55
1,332,153 2.55

* 1,327,675 2.54
666,076 1.27
512,473 0.98
447,783 0.86
416,298 0.80
358,453 0.69
346,360 0.66

SKCM LLP 299,324 0.57
293,857 0.56
174,915 0.33

* 24,488 0.05  

52,319,625 100.00  

* 

** 100%
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2022 8 15

SGI LLP SRI LLP

(i) SGI LLP SRI LLP (ii)SGI 

LLP 4.73% (iii)SRI LLP SGI LLP 41.82%

SGI LLP SRI LLP

SGI LLP SRI LLP 49

(i)SGI LLP SRI LLP 41.82% (ii) SRI LLP

SGI LLP SRI LLP

SGI LLP SRI LLP

 – C.  – 5.

[ ]

[ ] (i)

[ ] [ ]

[ ] (ii) [ ]

[ ] [ ]
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1. [ ]

[ ] [ ]

[ ] A B C D E

1 (i) 5

(ii) 5

(iii) 

(iv) 

(v) 

(vi) 

(i) 

(ii) 

(iii) 

(i) 

(ii) 6

(iii) 

(iv) 

(v) 

(vi) 

(vii) 

(i) (i) 

(ii) 

2019 9 2020 12 2021 5 2022 12 2024 6

 8,560,000 2,310,000 5,045,600 1,440,000 1,379,625

171.2 55.0 265.0 80.0 81.3

2019 12 23 2020 12 31 2021 6 10 2022 12 27 2024 7 19

[ ]  
 

20 23.8 52.5 55.6 58.9

[ ] (2)  [68.93%] [63.03%] [18.48%] [13.64%] [5.87%]

 171.2 55.0 265.0 80.0 81.3

3 400 680 1,500 2,750 3,000

4 571.2 735 1,765 2,830 3,081.3
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[ ]  [ ]

[ ]

[ ]  [ ]

[ ]

[ ]

12

(1) [ ] (i)[ ] [ ]
[ ] (ii)

[ ] [ ]
[ ] (ii)

(2) [ ] [ ] [ ][ ] [ ] [ ]
[ ]

(3) (i) [ ] (ii)

[ ]

(4) (i) [ ] (ii)

[ ]

(5) 2024 9

(6) 2024 9
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2. [ ]

[ ] [ ]

D E

2022 8 1 A B C

2022 2022

2023 2024

2025

[ ] [ ] 2026 5 9

2026 [ ]

[ ]

2026 [ ] 2026 12 31

2027 1 1

(i) (ii) [ ]

(i) [ ]

(ii) [ ] 2027 6 30 2027 12 31 [ ]

2027 7 1 2028

1 1 [ ]

[ ]
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3. [ ]

[ ]

A

2017 1 25

48.95%

0.10%

600981

40.00%

31.00% 29.00%

98.00% 2.00%
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B

2018 5 9

30.00%

1.00%

C

2021 2 3

0.14%

32

2021 4 23

35.71%

10.71%
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2016 12 21

51.11%

1.00%

2020 3 20

6.49%

19

2020 5 11

71.84%

0.20%
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D

2020 8 6

40.00%

3.50%

E

2022 2 14

99.32%

0.06%

2021 11 19

56.57%

42.43%

1.00%
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2023 8 18

Andy 

Zhuang 90.00% 10.00%

2022 8 5

90.00%

1.00%

90% 10%

2025 3 25

99.96%

0.04%

[ ]

A

[ ]
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(b) 

(i)[ ] [ ] 28

(ii) [ ] [ ]

[ ] [ ] 4.2

[ ]

2023 3 A [ ] [ ]

[ ]

2024

2025 6 [ ]

2025 8 [ ]

[ ]

[ ]

[ ]

[ ]

[ ] [ ]
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[ ]

H [ ]

 – 

[ ]  – [ ]

19A.13A [ ] 6,000,000,000

H 25% [ ] H [ ] [ ]

[ ] [ ] 19A.13A(1)

25.00% 25.00% 25.00%

[ ] [ ] [ ]

H [ ] [ ]

[ ] [ ]% [ ]

[ ] H [

]

[ ] [ ]

(a) [ ] H [ ] [ ]% [ ]

8.08 H

SGI LLP SKCM LLP

(b) [ ] H [ ] [ ]% [ ]

8.08 H
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(c) [ ] H [ ] [ ]% [ ]

8.08 H

(d) [ ] H [ ] [ ]% [ ]

8.08 H

(e) [ ] H [ ] [ ]% [ ]

8.08 H

[ ] [ ]

[ ] H

[ ] [ ] H [ ]

8.24

[24,992,557] H [ ]%

19A.13A

19A.13C [ ] [ ]

[ ] H [ ]

(a) H [ ]

10% [ ] 50,000,000 (b)

[ ] 600,000,000

[ ] 19A.13C
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[ ] [ ]

[ ]

[ ]

H
H

21,538,898 41.17% [ ] [ ] [ ]
H – – [ ] [ ] [ ]

SGI LLP 2,475,000 4.73% [ ] [ ] [ ]
H – – [ ] [ ] [ ]

SKCM LLP 299,324 0.57% [ ] [ ] [ ]
H – – [ ] [ ] [ ]

7,696,262 14.71% [ ] [ ] [ ]
H – – [ ] [ ] [ ]   

32,009,484 61.18% [ ]   

1,439,621 2.75% [ ] [ ] [ ]
H – – [ ] [ ] [ ]

1,327,675 2.54% [ ] [ ] [ ]
H – – [ ] [ ] [ ]

24,488 0.05% [ ] [ ] [ ]
H – – [ ] [ ] [ ]   

2,791,784 5.34% [ ]   

[ ]
2,384,244 4.56% [ ] [ ] [ ]

H – – [ ] [ ] [ ]
1,731,799 3.31% [ ] [ ] [ ]

H – – [ ] [ ] [ ]
1,700,846 3.25% [ ] [ ] [ ]

H – – [ ] [ ] [ ]
1,557,444 2.98% [ ] [ ] [ ]

H – – [ ] [ ] [ ]
1,491,350 2.85% [ ] [ ] [ ]

H – – [ ] [ ] [ ]
1,440,000 2.75% [ ] [ ] [ ]

H – – [ ] [ ] [ ]
1,332,153 2.55% [ ] [ ] [ ]

H – – [ ] [ ] [ ]
1,332,153 2.55% [ ] [ ] [ ]

H – – [ ] [ ] [ ]
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[ ]

[ ]

H
H

1,332,153 2.55% [ ] [ ] [ ]
H – – [ ] [ ] [ ]

666,076 1.27% [ ] [ ] [ ]
H –  [ ] [ ] [ ]

512,473 0.98% [ ] [ ] [ ]
H – – [ ] [ ] [ ]

416,298 0.80% [ ] [ ] [ ]
H – – [ ] [ ] [ ]

358,453 0.69% [ ] [ ] [ ]
H – – [ ] [ ] [ ]

346,360 0.66% [ ] [ ] [ ]
H – – [ ] [ ] [ ]

293,857 0.56% [ ] [ ] [ ]
H – – [ ] [ ] [ ]

174,915 0.33% [ ] [ ] [ ]
H – – [ ] [ ] [ ]   

17,070,574 32.63% [ ]   

447,783 0.86% [ ] [ ] [ ]
H – – [ ] [ ] [ ]

[ ] [ ] – – [ ] [ ] [ ]
H – – [ ] [ ] [ ]

447,783 0.86% [ ]   

52,319,625 100% [ ]   

* 100%
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