
  

– 193 –

2009

2025



  

– 194 –

2024 2023

2024 2025 12

2025 1 1

4

5

(i) 

(ii) 



  

– 195 –

(iii) 

(iv) 

(v) 

3C

 2023 2024 2025 684.6

448.1 716.5 58.8% 38.8% 58.7%

2025 369

2030 852 CAGR 18.2% 2025

632 2030 1,677 CAGR 21.6%

2024



  

– 196 –

98.5 99.5

86.8 8.5% 8.6% 7.1%

2025 12 31 387

2023 2024 2025

1,160.5 1,146.9

1,184.9 99.6% 99.3% 97.0%



  

– 197 –

739.4

731.5 779.9 2023 2024 2025

74.7% 76.9% 77.0%

12 31

2023 2024 2025

+5% (36,970) (36,575) (38,995)

+2% (14,788) (14,630) (15,598)

+1% (7,394) (7,315) (7,799)

-1% 7,394 7,315 7,799

-2% 14,788 14,630 15,598

-5% (36,970) 36,575 (38,995)



  

– 198 –

 

5



  

– 199 –

30%

30%

30% 10%

37



  

– 200 –



  

– 201 –

28

10

3 5

4 5



  

– 202 –

 3

 3



  

– 203 –

12 31

2023 2024 2025

1,165,204 1,154,661 1,221,058

(989,229) (950,881) (1,012,633)   

175,975 203,780 208,425

(9,677) (13,118) (4,865)

(9,589) (10,767) (9,416)

(45,510) (40,019) (45,426)

(98,500) (99,455) (86,806)

(9,493) (11,692) (12,083)   

3,206 28,729 49,829

(20,050) (11,157) (1,594)   

(16,844) 17,572 48,235   

2023 1,165.2 0.9% 2024 1,154.7

2025 5.8% 1,221.1 2023 2024 2025

12



  

– 204 –

(i) (ii) (iii)

(i) (ii)

 –  – 

12 31

2023 2024 2025

% % %

1 684,621 58.8 448,052 38.8 716,534 58.7

326,211 28.0 408,338 35.4 194,086 15.9

67,038 5.8 217,249 18.8 237,321 19.4
2 85,431 7.3 78,753 6.8 71,305 5.8
3 1,903 0.1 2,269 0.2 1,812 0.2      

1,165,204 100.0 1,154,661 100.0 1,221,058 100.0      

1. 

2. 

3. 



  

– 205 –

2024  – 

2024 2023 34.6%

448.1 (i)

(ii)

2023 25.2% 408.3

2022 2024

2023 224.3% 217.2

2022

2025  – 

2025 2024 59.9%

716.5 (i)

(ii)

2024 52.5% 194.1

2024

2024 9.2% 237.3

2025 73 2030 290

CAGR 31.8%

2025



  

– 206 –

 –  – 

12 31

2023 2024 2025

% % %

1,160,509 99.6 1,146,857 99.3 1,184,902 97.0

4,695 0.4 7,804 0.7 36,156 3.0      

1,165,204 100.0 1,154,661 100.0 1,221,058 100.0      

2024  – 

2024 2023

2024 2023 66.2%

7.8

2025  – 

2025 2024

2025 2024 3.5

36.2 2022

SAT



  

– 207 –

40%

50%  – 

12 31

2023 2024 2025

% % %

739,389 74.7 731,493 76.9 779,851 77.0

138,125 14.0 146,860 15.5 155,213 15.3

67,778 6.9 78,944 8.3 70,902 7.0

 

36,983 3.7 (15,152) (1.6) 4,639 0.5

6,954 0.7 8,736 0.9 2,028 0.2      

989,229 100.0 950,881 100.0 1,012,633 100.0      

2024  – 

2023 989.2 3.9% 2024

950.9 (i)

(ii) 2024

15.2 2024

2025  – 

2025 6.5% 1,012.6



  

– 208 –

12 31

2023 2024 2025

% % %

1 613,747 62.0 396,361 41.7 585,951 57.8

254,386 25.7 324,163 34.1 163,941 16.2

60,965 6.2 175,382 18.4 209,112 20.7
2 60,001 6.1 54,613 5.7 53,191 5.3
3 130 – 362 0.1 438 –      

989,229 100.0 950,881 100.0 1,012,633 100.0      

1. 

2. 

3. 

2024  – 

2024

2025  – 

2025

2023 2024 2025

176.0 203.8 208.4

2023 2024 2025

15.1% 17.6% 17.1%



  

– 209 –

 –  – 

12 31

2023 2024 2025

% % %

1 70,874 10.4 51,691 11.5 130,583 18.2

71,825 22.0 84,175 20.6 30,145 15.5

6,074 9.1 41,867 19.3 28,210 11.9
2 25,429 29.8 24,143 30.7 18,113 25.4
3 1,773 93.2 1,904 84.0 1,374 75.8      

175,975 15.1 203,780 17.6 208,425 17.1      

1. 

2. 

3. 



  

– 210 –

2024  – 

2023 176.0 15.8% 2024

203.8 15.1% 17.6%

2024 54.2%

20.6% 19.3% 2023 58.8%

10.4% 15.1%

2025  – 

2025 2.3% 208.4 2025

2024 17.1%

18.2% 11.5%

(i)

(ii)

(iii)

(iv)

(v)

(i)

(ii)

(iii)



  

– 211 –

12 31

2023 2024 2025

11,788 8,896 3,845

19,074 3,468 7,899

21,514 18,665 3,982

6,662 4,915 76

85 171 144   

59,123 36,115 15,946   

– (7) 492

 

3,939 168 1,207

 

(76) (775) (365)

- 114 -

(104) (30) 90   

3,759 (530) 1,424   

 

(60,986) (46,897) (32,047)

(533) (8) (247)

(11,040) (1,798) 10,059   

(72,559) (48,703) (22,235)   

(9,677) (13,118) (4,865)   

 



  

– 212 –

2024

2023 59.1 38.9%

2024 36.1 (i) (ii) (iii)

2023 3.8 2024

0.5 (i)

3.9 2024 0.2 (ii)

0.8

2023 72.6 32.9% 2024 48.7

2025

2025 56.0% 15.9

(i) (ii)

2025

2025 1.4 2024

0.5 (i)

1.2 2024 0.2 (ii)

2024 0.4 (iii)

0.5 2024 7,000

2025 54.4% 22.2 (i)

(ii) 2025

10.1



  

– 213 –

(i)

(ii)

2023 2024 2025

9.6 10.8 9.4

0.8% 0.9% 0.8%

12 31

2023 2024 2025

% % %

5,109 53.3 3,665 34.0 3,823 40.6

2,249 23.5 3,638 33.8 2,797 29.7

 

382 4.0 1,153 10.7 958 10.2

618 6.4 603 5.6 460 4.9

1,231 12.8 1,708 15.9 1,378 14.6      

9,589 100.0 10,767 100.0 9,416 100.0      

 



  

– 214 –

2024

2024 2023

9.6 12.5% 1.2 2024 10.8

2025

2025 13.0%

1.4 2025 9.4

(i)

(ii) (iii) [ ]

(iv)

2023 2024

2025 45.5 40.0 45.4

3.9% 3.5% 3.7%



  

– 215 –

12 31

2023 2024 2025

% % %

26,186 57.5 19,246 48.1 22,995 50.6

2,439 5.4 1,536 3.8 1,371 3.0

 

3,817 8.4 4,180 10.4 4,357 9.6

1,159 2.5 1,164 2.9 4,568 10.1

820 1.8 662 1.7 1,013 2.2

5,585 12.3 5,481 13.7 7,313 16.1

1,907 4.2 961 2.4 1,230 2.7

2,033 4.5 2,467 6.2 589 1.3

1,564 3.4 4,322 10.8 1,990 4.4      

45,510 100.0 40,019 100.0 45,426 100.0      

  

2024

2023 45.5 12.1% 6.8

2024 40.0

2024

0.9 6.9



  

– 216 –

2025

13.5% 5.4 2025 45.4

2024 (i) 2025

3.7 (ii)

3.4 (iii) [ ]

1.8 2025 1.9

2.3

(i) (ii)

(iii) (iv)

(v) 2023 2024

2025 98.5 99.5 86.8

8.5% 8.6% 7.1%

 – 

12 31

2023 2024 2025

% % %

69,894 71.0 59,788 60.1 63,798 73.5

14,221 14.4 19,814 19.9 4,847 5.5

1,482 1.5 8,795 8.9 9,163 10.6

4,074 4.1 3,994 4.0 2,194 2.5

3,578 3.6 3,306 3.3 2,052 2.4

 

1,726 1.8 1,299 1.3 1,361 1.6

3,525 3.6 2,459 2.5 3,391 3.9      

98,500 100.0 99,455 100.0 86,806 100.0      

 



  

– 217 –

2024

2024 2023 2023

98.5 2024 99.5 2024

10.1

5.6 7.3

2025

2025 2024 12.7%

12.7 86.8

2025

75.5% 15.0 2025

4.0

2023 2024 2025 9.5

11.7 12.1 0.8% 1.0% 1.0%

12 31

2023 2024 2025

% % %

– 2,177 22.9 7,618 65.2 8,016 66.3
– 4,522 47.7 1,675 14.3 2,852 23.6
– 2,794 29.4 2,399 20.5 1,215 10.1      

9,493 100.0 11,692 100.0 12,083 100.0      



  

– 218 –

2024

2023 9.5 23.2% 2.2

2024 11.7 5.4

2024

2.8

2025

2024 11.7 3.4% 0.4

2025 12.1

1.2

25%

(i) 15%

(ii) 20%

2023 2024

2025 20.1 11.2 1.6

12 31

2023 2024 2025

–  17,893 15,350 1,512

2,540 (3,989) –

(383) (204) 82   

20,050 11,157 1,594   



  

– 219 –

2024

2023 3.2

20.1 3.2

2023 20.1 2024 11.2

2023 17.9

2024 15.4

21.5

20.3 13.6 2024

2025

2025 1.6 2024 11.2

2024

15.4 2025 1.5

18.1

9.9

1.8 2025

9

2023 16.8

2024 2025 17.6 48.2

2024

2023 16.8 2024 17.6



  

– 220 –

2025

2025 2024 17.6 1.7

2025 48.2

12 31

2023 2024 2025

25,264 116,458 119,404

58,950 40,247 29,144

2,344 528 136

15,057 393 1,390

307 511 429

207,093 – 130,039   

309,015 158,137 280,542   

1,688,406 1,186,966 948,774

436,315 601,974 529,588

 

11,635 39,436 26,261

121,048 135,229 128,523

92,292 137,080 116,903

24 – 227

56,000 – 61,000

230,031 18,770 29,427
– 135,156 42,958

67,731 45,834 70,756   

2,703,482 2,300,445 1,954,417   



  

– 221 –

12 31

2023 2024 2025

 

1,070,624 570,660 654,165

1,203,822 876,531 700,520

15,177 11,314 4,260

175,487 291,860 132,500

22,052 16,408 13,667

16,633 18,338 25,514   

2,503,795  1,785,111  1,530,626   

199,687 515,334 423,791   

508,702 673,471 704,333   

– 76,500 68,000

41,601 26,541 14,668   

41,601 103,041 82,668   

467,101 570,430 621,665   

50,940 52,320 52,320

461,161 518,110 569,345   

467,101 570,430 621,665   



  

– 222 –

12 31

2023 2024 2025

– 101,190 105,919

12,985 6,459 5,557

876 1,095 605

5,988 3,778 4,457

5,415 3,936 2,866   

25,264 116,458 119,404   

2023 12 31 25.3

2024 12 31 116.5 2025 12 31

119.4

8 1 99.3

(i)

2024

(ii)

(i)

(ii)



  

– 223 –

2023 2024 2025 12 31 2023 12 31

59.0 2024 12 31 40.2

2025 12 31 29.1

12 31

2023 2024 2025

914 419 136

1,430 109 –   

2,344 528 136   

2023 12 31 2.3 2024 12

31 0.5 2025 12 31 0.1

2022 4.0

2025 1

(i) (ii)

(iii) ] (iv)

2023 2024 2025 12 31

1,398.9 1,016.6 722.5 82.9%

85.6% 76.1% SAT

SAT



  

– 224 –

12 31

2023 2024 2025

145,345 68,340 71,534

117,384 72,480 131,965

26,739 29,551 22,794

1,398,938 1,016,595 722,481   

1,688,406 1,186,966 948,774   

2023 12 31 1,688.4 2024 12

31 1,187.0 (i)2024

(a) 77.0 53.0% (b) 44.9

38.3% (ii) 382.3 27.3%

2025 12 31 948.8

294.1 28.9%

2025

12 31

2023 2024 2025

1,228,404 488,187 729,208

378,567 432,515 159,091

81,435 266,264 60,475   

1,688,406 1,186,966 948,774   



  

– 225 –

12 31

2023 2024 2025

573 552 385   

 

365

2023 573 2024 552

2025 385

2024

4

SAT

2025

2025 12 31

2025 12 31 147.5 20.4%



  

– 226 –

(i)

(ii)

30 180

(i) (ii) (iii)

12 31
2023 2024 2025

586,413 794,199 741,981
(150,351) (192,790) (221,076)   

436,062 601,409 520,905

283 635 11,644
(30) (70) (2,961)   

253 565 8,683   

436,315 601,974 529,588   

2023 12 31 436.3
2024 12 31 602.0

2024
2025

12 31 529.6
2025

2025 12 31 11.0



  

– 227 –

12 31
2023 2024 2025

– 1 261,857 352,501 246,427
– 1–2 136,081 203,055 198,012
– 2–3 38,124 45,853 76,466   

436,062 601,409 520,905   

2023 2024 2025

300.6 120.3 431.5

25.8% 10.4% 35.3% 2023 2024 2025

124.1 59.5 74.3 2025 12 31

215.7 136.5 44.8

34.2 0.3

16.9 7.9%

(i) (ii)

(iii)

(iv)



  

– 228 –

12 31

2023 2024 2025

 

116 164 169   

 

365

2023 116 2024 164

2024

2025 169

2025 12 31 150.1 28.3%



  

– 229 –

2023 2024 2025 12 31

56.0 61.0

2024 12 31

2024 2025

2023

12 31 11.6 2024 12 31 39.4

2025 12 31 26.3 2024

15.0

12

34(c)

12

4

12

2023 12 31 139.1

2024 12 31 155.1

2025 12 31 138.3



  

– 230 –

2023 12 31 1,203.8 2024

12 31 876.5 2023 2024

2025

12 31 700.5 (i)

(ii)2025

2025 12 31

(i)

(ii) (iii)

(iv) (v)

(vi) (vii)

12 31

2023 2024 2025

3,000 393 –

5,771 7,425 37,038

11,742 10,064 9,461

1,885 997 581

73,375 106,422 68,570

12,057 11,965 2,181

52 748 1,233

(533) (541) (771)   

 

107,349 137,473 118,293   



  

– 231 –

2023 12 31 107.3

2024 12 31 137.5 2024

(i)

2023 2024

(ii) 2025 12 31

118.3

2025

2025 2024

2025 12 31 44.1 37.7%

(i)
(ii) (iii) (iv) (v)

12 31

2023 2024 2025

551,105 379,576 517,632

467,846 150,086 102,114

2,096 10,734 9,084

42,588 27,356 22,735

6,989 2,908 2,600   

 

1,070,624 570,660 654,165   

25



  

– 232 –

2023 12 31

1,070.6 2024 12 31 570.7 2024

2025 12 31 654.2

2025

12 31

2023 2024 2025

1 959,602 502,577 602,837

1–2 45,942 22,003 10,379

2–3 6,042 2,086 2,633

3 7,365 2,996 3,897   

1,018,951 529,662 619,746   

12 31

2023 2024 2025

 351 297 207   

 

365

2023 351 2024 297

2024

2025 12 31

2025 207 2023 12 31 2025

2024 25.8%

2025 12 31 396.6 64.0%



  

– 233 –

[ ][ ] 2023
2024 2025 12 31

67.7 45.8 70.8

[ ][ ]

(i) (ii) (iii)[ ][

] 12



  

– 234 –

12 31

2023 2024 2025

26,364 (517,718) 322,183

(178,281) 252,725 (109,834)

101,181 243,096 (187,427)

(50,736) (21,897) 24,922

118,467 67,731 45,834

67,731 45,834 70,756

(i)

(ii)

(iii)

2023 26.4

3.2 (i)

30.9 (ii)

9.5 (iii) 72.6 (iv)

37.0



  

– 235 –

(i)

305.7 (ii) 43.6 (iii)

184.2 (iv) 135.9

(v) 129.4 (vi) 5.8

(a) 44.3 (b)

139.7

18.1

2024 517.7

28.7 (i)

29.2 (ii)

11.7 (iii) 48.7

(i)

16.0 (ii) 210.6 (iii)

27.8 (iv)

32.8 (v) 1.7

(a) 518.9 (b) 502.1

(c) 327.3

15.2

2025 322.2

49.8 (i)

24.5 (ii)

12.1 (iii) 22.2

(i) 75.1 (ii) 7.2

(a) 233.6 (b)

16.8 (c) 48.8 (d)

13.2 (e) 8.8

(f) 176.0 8.8

2023 178.3 (i)

17.0 (ii)

771.9 (iii) 346.8 (a)

210.4 (b) 10.0



  

– 236 –

2024 252.7 (i)

106.0

(ii) 298.9 (iii) 71.9

(iv) 9.0 (a) 100.1

(b) 87.7

2025 109.8 (i)

11.8 (ii)

574.5 (iii) 291.5 (iv)

173.0 (a) 280.9 (b)

135.2 (c) 13.6

2023 101.2 (i)

228.8 (ii) 50.0 (iii)

19.1 (a) 10.0 (b)

159.6 (c) 5.5 (d) 21.7

2024 243.1 (i)

145.1 (ii) 304.0 (iii)

3.5 (iv) 81.3 (a)

256.3 (b) 9.1 (c) 25.4

2025 187.4 (i)

379.5 (ii) 12.1 (iii) 16.5

(a) 133.5 (b) 7.9

(c) 79.3



  

– 237 –

12 31

2023 2024 2025
2026

3 31

1,688,406 1,186,966 948,774 1,058,548
436,315 601,974 529,588 473,057

11,635 39,436 26,261 45,212
121,048 135,229 128,523 116,389

 
92,292 137,080 116,903 227,644

24 – 227 6,508
 

56,000 – 61,000 104,000
230,031 18,770 29,427 65,498

– 135,156 42,958 –
67,731 45,834 70,756 60,377    

2,703,482 2,300,445 1,954,417 2,157,233    

 
1,070,624 570,660 654,165 772,784
1,203,822 876,531 700,520 831,902

15,177 11,314 4,260 3,820
175,487 291,860 132,500 112,827

22,052 16,408 13,667 13,343
16,633 18,338  25,514 23,909    

2,503,795 1,785,111 1,530,626 1,758,585    

199,687 515,334 423,791 398,648    

2023 12 31 199.7 2024 12 31
515.3 (i)

500.0 (ii) 327.3
501.4 (a)2024

(b)



  

– 238 –

2025 12 31 423.8

238.2 176.0

2026 3 31 398.6 (i)

118.6 (ii)

131.4 (i) 109.8 (ii)

110.7

2026

3 31 307.9

2026 3 31

2026 3 31

12 31 3 31

2023 2024 2025 2026

50,000 285,000 190,500 163,250

 

125,487 83,360 10,000 14,227

63,653 42,949 28,335 23,927    

239,140 411,309 228,835 201,404    



  

– 239 –

1.10% 3.00%

2023

12 31 175.5 2024 12 31 368.4

(i) (ii)

2024

2025 12 31 200.5

2025

27

12 31 3 31

2023 2024 2025 2026

 

125,487 83,360 10,000 14,227

 – 50,000 200,000 104,000 90,000

 – – 8,500 8,500 8,500

 – – – 10,000 100    

175,487 291,860 132,500 112,827    

 – – 76,500 68,000 64,650    

– 76,500 68,000 64,650    

175,487 368,360 200,500 177,477    



  

– 240 –

(i) (ii)

2023 12 31 63.7 2024 12

31 42.9 2025 12 31 28.3

2024 2025

2026 3 31 23.9

2023 2024 2025

14.7 100.1 15.5

12 31
2023 2024 2025

14,022 100,055 11,816
721 – 3,661   

14,743 100,055 15,477   

[ ][ ]

[ ]



  

– 241 –

2023 2024 2025

12 31 3.0 1.9 10.3

2023 2024 2025 12 31

(i) (ii)

39

39



  

– 242 –

12 31
2023 2024 2025

1 15.1% 17.6% 17.1%
2   1.5%  4.0%

3 0.8 0.8 0.7
4 1.1 1.3 1.3
5 0.4 0.6 0.7

(1) 100%

(2) 100%

(3) 100%

(4) 

(5) 

 – 

 – 

2023 16.8

2023 12 31 2024 12 31 0.8

0.8 2025 12 31 0.7

2025

2023 12 31 1.1 2024 12 31 1.3

2024

2025 12 31 1.3



  

– 243 –

2023 12 31 0.4 2024 12 31 0.6

2025 12 31 0.7

34(b)

(i) (ii) (iii)

34(b)

34(b)



  

– 244 –

2023 10.0

[ ]

[ ]

[ ]

2025 12 31

[ ]

[ ] [ ] [ ] [ ]

[ ] [ ] [ ][ ] [ ][ ]

[ ]% [ ] [ ] [ ] [ ]

[ ] [ ]

[ ] [ ] [ ]

H [ ] [ ] [ ]

[ ] [ ]

[ ]

[ ] [ ]



  

– 245 –

2025 12 31

2025 12 31

12

13.13 13.19

13.13 13.19


