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SHARE CAPITAL

OVERVIEW
Before the [REDACTED]

As of the Latest Practicable Date, the total issued share capital of our Company was
RMB430,464,598, comprising 430,464,598 A Shares (including 560,332 A Shares as treasury Shares)
of nominal value of RMBI1.00 each, which are all listed on the main board of the Shanghai Stock
Exchange.

Percentage of total
issued share capital

Description of Shares Number of Shares of our Company
A Shares . . ... ... 430,464,598 100%
Total. . . . . ... . 430,464,598 100%

Upon Completion of the [REDACTED]

Immediately following the completion of the [REDACTED], assuming that the [REDACTED)]
is not exercised and no other changes are made to the issued share capital of our Company between
the Latest Practicable Date and the [REDACTED], the share capital of our Company will be as
follows:

Percentage of total
issued share capital

Description of Shares Number of Shares of our Company
A Shares . .. ... . 430,464,598 [REDACTED]%
H Shares to be [REDACTED] pursuant to the

[REDACTED]. . .. ... e [REDACTED] [REDACTED]%
Total . . . ... ... . [REDACTED] 100%

Immediately following the completion of the [REDACTED], assuming that the [REDACTED]
is fully exercised and no other changes are made to the issued share capital of our Company between
the Latest Practicable Date and the [REDACTED], the share capital of our Company will be as
follows:

Percentage of total
issued share capital

Description of Shares Number of Shares of our Company
A Shares . . ... .. ... 430,464,598 [REDACTED]%
H Shares to be [REDACTED] pursuant to the
[REDACTED]. . ... ... e [REDACTED] [REDACTED]%
Total. . .. ... .. . [REDACTED] 100%
Our Shares

Our H Shares in issue upon completion of the [REDACTED], and our A Shares, are ordinary
Shares in our share capital and are considered as one class of Shares. Shanghai-Hong Kong Stock
Connect has established a stock connect mechanism between Chinese Mainland and Hong Kong.
Our A Shares can be [REDACTED] and traded by Chinese investors, qualified foreign institutional
investors or qualified foreign strategic investors and must be traded in Renminbi. As our A Shares
are eligible securities under the Northbound Trading Link, they can also be [REDACTED] and
traded by Hong Kong and other overseas investors pursuant to the rules and limits of
Shanghai-Hong Kong Stock Connect. Our H Shares can be [REDACTED] or [REDACTED] by
Hong Kong and other overseas [REDACTED] and qualified domestic institutional [REDACTED].
If our H Shares are eligible securities under the Southbound Trading Link, they can also be
[REDACTED] and [REDACTED] by Chinese [REDACTED] in accordance with the rules and limits
of Shanghai-Hong Kong Stock Connect or Shenzhen-Hong Kong Stock Connect.
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As of the Latest Practicable Date, 560,332 A Shares were held by our Company as treasury
Shares, which shall be used by our Company in connection with employee stock ownership plan(s) or
employee share incentives of our Company, among which, 363,461 A Shares were repurchased
during the period from March 27, 2024 to April 19, 2024, and 196,871 A Shares during the period
from October 30, 2025 to December 16, 2025, respectively. If such 560,332 A Shares are not utilized
within three years from the announcement of the results of repurchase and changes in our Shares, all
such unutilized A Shares shall be cancelled. Upon adoption of any share scheme(s) of our Company
which will be funded by such 560,332 A Shares after [REDACTED], such 560,332 A Shares may be
transferred out of treasury for the purpose of and pursuant to such share scheme(s) of our Company
and our Company will comply with applicable requirements under Rule 19A.39E of the Listing
Rules as and when appropriate and required.

Ranking

Our H Shares and our A Shares are regarded as one class of Shares under our Articles of
Association and will rank pari passu with each other in all other respects and, in particular, will rank
equally for all dividends or distributions declared, paid or made after the date of this document. All
dividends in respect of our H Shares are to be paid by us in Hong Kong dollars whereas all dividends
in respect of our A Shares are to be paid by us in Renminbi. In addition to cash, dividends may also
be distributed in the form of Shares. Holders of our H Shares will receive share dividends in the form
of H Shares, and holders of our A Shares will receive share dividends in the form of A Shares.

No Conversion of Our A Shares into H Shares for  REDACTED] and [REDACTED] on the Hong Kong
Stock Exchange

Our A Shares and H Shares are generally neither interchangeable nor fungible, and the market
prices of our A Shares and our H Shares may be different after the [REDACTED]. The Guidelines
on Application for “Full Circulation” of Domestic Unlisted Shares of H-share Companies ((HZA
FBE A AR T B RS 2 A 548 51)) announced by the CSRC are not applicable to companies
[REDACTED] in the PRC and on the Hong Kong Stock Exchange. As of the Latest Practicable
Date, there were no relevant rules or guidelines from the CSRC providing that A Shareholders may
convert A shares held by them into H shares for [REDACTED] and [REDACTED] on the Hong
Kong Stock Exchange.

Approval from Holders of A Shares Regarding the [REDACTED]

Approval from holders of A Shares is required for our Company to issue H Shares and seek the
[REDACTED] of H Shares on the Hong Kong Stock Exchange. Such approval was obtained by us at
the Shareholders’ general meeting of our Company held on October 17, 2025 and is subject to the
following major conditions:

(1)  Size of the [REDACTED]. The proposed number of H Shares to be [REDACTED] shall
not exceed [REDACTED] of the total issued share capital enlarged by the H Shares to be
issued pursuant to the [REDACTED] (before the exercise of the [REDACTED]). The
number of H Shares to be issued pursuant to the full exercise of the [REDACTED] shall
not exceed [REDACTED] of the total number of H Shares to be [REDACTED] initially
under the [REDACTED)].

(1) Method of [REDACTED]. The method of [REDACTED] shall be by way of an
[REDACTED] to institutional [REDACTED] and a [REDACTED] in Hong Kong.

(ii1) Validity period. The issue and [REDACTED] of H Shares on the Hong Kong Stock
Exchange shall be completed within 24 months from the date on which such matters were
approved at the Shareholders’ meeting held on October 17, 2025.

There are no other approved [REDACTED] plans for our Shares except the [REDACTED].
Shareholders’ General Meetings

For details of circumstance under which our sharcholders’ general meeting is required, sece
“Summary of Articles of Association — Shareholders and Shareholders’ Meetings” in Appendix VI
to this document.

— 224 -



	SHARE CAPITAL


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


