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SUBSTANTIAL SHAREHOLDERS

So far as our Directors are aware, immediately following completion of the [REDACTED]
and assuming that no new Shares are issued under the [REDACTED], and no other changes are
made to the issued share capital of the Company between the Latest Practicable Date and
[REDACTED], the following persons will have an interest or short position (as applicable) in our
Shares or underlying Shares which would fall to be disclosed to us under the provisions of Divisions
2 and 3 of Part XV of the SFO, or, will be, directly or indirectly, interested in 10% or more of the
nominal value of any class of share capital carrying rights to vote in all circumstances at general
meetings of any other member of our Group:

Substantial Shareholders of our Company

As of the Latest Immediately after the [REDACTED]
Practicable Date (assuming the [REDACTED] is not exercised)
Approximate
Approximate percentage of Approximate
percentage of shareholding in percentage of
Capacity/ shareholding in the total issued  shareholding in
Name of substantial Nature of Description Number the total issued Number Unlisted Shares/ the total issued
shareholder interest of Shares of Shares share capital of Shares H Shares” share capital”
Mr. Li Sen™ .. Beneficial owner ~ Unlisted 21,814,445 582% [REDACTED]  [REDACTED]  [REDACTED]
Shares
H Shares - - [REDACTED]  [REDACTED] [REDACTED]
Interest in Unlisted 29,309,215 7.82% [REDACTED] [REDACTED] [REDACTED)]
controlled Shares
corporation H Shares - - [REDACTED] [REDACTED)] [REDACTED)]
Interest held Unlisted 157,704,728 42.06% [REDACTED] [REDACTED)] [REDACTED)]
jointly with Shares
another H Shares - - [REDACTED] [REDACTED] [REDACTED]
person
Ms. Lai Meifeng Interest of spouse ~ Unlisted 208,328,388 55.09% [REDACTED] [REDACTED)] [REDACTED)]
(BEY . Shares
H Shares - - [REDACTED] [REDACTED)] [REDACTED)]
M LiXn® ... Beneficial owner ~ Unlisted 19,338,761 5.16% [REDACTED] [REDACTED)] [REDACTED)]
Shares
H Shares - - [REDACTED] [REDACTED)] [REDACTED)]
Interest held Unlisted 189,489,627 50.53% [REDACTED]  [REDACTED] [REDACTED]
jointly with Shares
another H Shares - - [REDACTED] [REDACTED)] [REDACTED)]
person
Ms. Zheng Meiging Interest of spouse ~ Unlisted 208,828,388 55.69% [REDACTED] [REDACTED)] [REDACTED)]
@EE® . Shares
H Shares - - [REDACTED] [REDACTED)] [REDACTED)]
M LiYao® ... Beneficial owner ~ Unlisted 19,302,525 5.15% [REDACTED] [REDACTED)] [REDACTED)]
Shares
H Shares - - [REDACTED]  [REDACTED] [REDACTED]
Interest held Unlisted 189,525,863 50.54% [REDACTED] [REDACTED)] [REDACTED)]
jointly with Shares
another H Shares - - [REDACTED] [REDACTED)] [REDACTED)]
person
Ms. Ye Guilian (%ﬁ Interest of spouse ~ Unlisted 208,828,388 55.69% (REDACTED)] [REDACTED)] [REDACTED)]
oo Shares
H Shares - - [REDACTED]  [REDACTED] [REDACTED]
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As of the Latest
Practicable Date

Immediately after the [REDACTED]
(assuming the [REDACTED)] is not exercised)

Approximate
percentage of
shareholding in

Approximate
percentage of

Approximate
percentage of

Capacity/ shareholding in the total issued  shareholding in
Name of substantial Nature of Description Number the total issued Number Unlisted Shares/  the total issued
shareholder interest of Shares of Shares share capital of Shares H Shares share capital”
M LiYa® . ... Beneficial owner ~ Unlisted 19,041,130 5.08% [REDACTED] [REDACTED)] [REDACTED)]
Shares
H Shares - - [REDACTED] [REDACTED)] [REDACTED)]
Interest held Unlisted 189,787,258 50.61% [REDACTED] [REDACTED)] [REDACTED]
jointly with Shares
another H Shares - - [REDACTED] [REDACTED] [REDACTED]
person
Ms. Wang Ying (F39®  Interest of spouse  Unlisted 208,828,388 55.69% [REDACTED] [REDACTED] [REDACTED]
Shares
H Shares - - [REDACTED] [REDACTED] [REDACTED)]
M. Li Beneficial owner  Unlisted 19,302,525 5.15% [REDACTED] [REDACTED] [REDACTED)]
Wang®. ... Shares
H Shares - - [REDACTED] [REDACTED] [REDACTED]
Interest held Unlisted 189,525,863 50.54% [REDACTED] [REDACTED] [REDACTED]
jointly with Shares
another H Shares - - [REDACTED] [REDACTED)] [REDACTED)]
person
Ms. Liu Qiong (31%)®  Interest of spouse  Unlisted 208,828,388 55.60% [REDACTED]  [REDACTED]  [REDACTED]
Shares
H Shares - - [REDACTED] [REDACTED] [REDACTED]
Jiangxi Dongliang(i’ .. Beneficial owner ~ Unlisted 80,719,787 21.53% [REDACTED] [REDACTED)] [REDACTED)]
Shares
H Shares - - [REDACTED] [REDACTED] [REDACTED]
Interest held Unlisted 128,108,601 34.16% [REDACTED] [REDACTED)] [REDACTED)]
jointly with Shares
another H Shares - - [REDACTED] [REDACTED] [REDACTED)]
person
Zhaoging Shengda”’. . Beneficial owner ~ Unlisted 20,152,394 537% [REDACTED] [REDACTED)] [REDACTED)]
Shares
H Shares - - [REDACTED] [REDACTED] [REDACTED]
Guangzhou Yingtao®. . Beneficial owner  Unlisted 54,890,864 14.64% [REDACTED] [REDACTED] [REDACTED]
Shares
H Shares - - [REDACTED] [REDACTED] [REDACTED)]
Mr. Zhou Xingyang Interest in Unlisted 54,890,864 14.64% [REDACTED] [REDACTED)] [REDACTED]
(REEHE controlled Shares
corporation  H Shares - - [REDACTED] [REDACTED)] [REDACTED)]
Wanzai Changsheng Beneficial owner ~ Unlisted 19,208,602 5.12% [REDACTED] [REDACTED)] [REDACTED)]
[nvestment Co., Ltd.* Shares
(BRREEEAR H Shares - - [REDACTED]  [REDACTED]  [REDACTED]
RA.
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As of the Latest
Practicable Date

Immediately after the [REDACTED]
(assuming the [REDACTED)] is not exercised)

Approximate
percentage of

Approximate
percentage of
shareholding in

Approximate
percentage of

Capacity/ shareholding in the total issued  shareholding in
Name of substantial Nature of Description Number the total issued Number Unlisted Shares/  the total issued
shareholder interest of Shares of Shares share capital of Shares H Shares share capital”
CEC & CICC (Xiamen)  Beneficial owner  Unlisted 9,596,578 256% [REDACTED]  [REDACTED] [REDACTED)]
Intelligent Industry Shares
Equity Investment H Shares - - [REDACTED]  [REDACTED] [REDACTED)]
Fund Partnership
(Limited Partnership)*
(PR ()
EERER GRS A
BREEREE)Y
CEC & CICC (Xiamen) Interest in Unlisted 9,596,578 2.56% [REDACTED]  [REDACTED] [REDACTED]
Electronics Industry controlled Shares
Private Equity corporation
Investment H Shares - - [REDACTED]  [REDACTED] [REDACTED]
Management Co.,
Lid.x (PEFR(EM)
FTRENSRER
BEMARAA)Y .
CICC Capital Interest in Unlisted 9,596,578 256% [REDACTED]  [REDACTED] [REDACTED]
Management Co., controlled Shares
Ltd* (PEEAEE corporation
ARaa® H Shares - - [REDACTED]  [REDACTED] [REDACTED)]
China International Interest in Unlisted 9,596,578 2.56% [REDACTED] [REDACTED)] [REDACTED)]
Capital Corporation controlled Shares
Limited)* (1 corporation
HBSERHER H Shares - - [REDACTED]  [REDACTED] [REDACTED)]
/) L
Hubei Gaotai Yuntian II ~ Beneficial owner ~ Unlisted 8,036,877 230% [REDACTED] [REDACTED)] [REDACTED)]
Equity Investment Shares
Partnership (Limited H Shares - - [REDACTED] [REDACTED)] [REDACTED)]
Partnership)* (-
AREX MR
RERBAEER
alo
Wuhan Gaotai Yuntian ~ Interest in Unlisted 8,036,877 230% [REDACTED] [REDACTED)] [REDACTED)]
Investment controlled Shares
Management Co., corporation
L (RERR H Shares - - [REDACTED]  [REDACTED] [REDACTED]
ERREERA
RAA)®. .. ...
Lited Group Co., Interest in Unlisted 8,036,877 230% [REDACTED] [REDACTED] [REDACTED]
Ltd.* (FIREEHR controlled Shares
/) L corporation
H Shares - - [REDACTED]  [REDACTED] [REDACTED)]
Jiang Liming Interest in Unlisted 8,036,877 230% [REDACTED]  [REDACTED] [REDACTED)]
(TR controlled Shares
corporation
H Shares - - [REDACTED]  [REDACTED] [REDACTED]

- 258 -



THIS DOCUMENT IS IN DRAFT FORM. THE INFORMATION CONTAINED HEREIN IS INCOMPLETE AND IS SUBJECT TO CHANGE. THIS
DOCUMENT MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

SUBSTANTIAL SHAREHOLDERS

As of the Latest Immediately after the [REDACTED]
Practicable Date (assuming the [REDACTED)] is not exercised)
Approximate
Approximate percentage of Approximate
percentage of shareholding in percentage of
Capacity/ shareholding in the total issued  shareholding in
Name of substantial Nature of Description Number the total issued Number Unlisted Shares/  the total issued
shareholder interest of Shares of Shares share capital of Shares H Shares share capital”
Shenzhen Fortune Interest in Unlisted 9,119,997 243% [REDACTED] [REDACTED)] [REDACTED)]
Caizhi Venture controlled Shares
Capital Management corporation
Co. Ltd.* (I ik H Shares - - [REDACTED] [REDACTED)] [REDACTED)]
RUBBEREER
ARARYO
Hunan TV & Broadcast  Interest in Unlisted 9,119,997 243% [REDACTED] [REDACTED)] [REDACTED)]
Intermediary Co., controlled Shares
Lid.* (Wi B R gt corporation
RiERAR)O H Shares - - [REDACTED]  [REDACTED]  [REDACTED]
SASAC of Gaoyao Interest in Unlisted 6,000,000 1.60% [REDACTED]  [REDACTED]  [REDACTED]
District, Zhaoging controlled Shares

City (EEMHERE  corporation

R H Shares - - [REDACTED]  [REDACTED]  [REDACTED]
Zhaoging Gaoyao Beneficial Owner ~ Unlisted 6,000,000 1.60% [REDACTED] [REDACTED] [REDACTED]
District Gaohong Shares

Industrial Investment H Shares - - [REDACTED] [REDACTED)] [REDACTED)]

Development Group
Co, Lid.* (BB
BERARAA)

Notes:

(1

@)

(3)

4

The table above assumes the [REDACTED] becomes unconditional and the [REDACTED] are issued pursuant to the
[REDACTED] and no new Shares are issued under the [REDACTED], and no other changes are made to the issued
share capital of our Company between the Latest Practicable Date and [REDACTED]. The calculation is based on
the total number of [REDACTED] Unlisted Shares and [REDACTED] H Shares in issue upon [REDACTED].

Ms. Lai Meifeng (J#fiJEl), Ms. Zheng Meiqing (¥$#4%), Ms. Ye Guilian (ZE4:%4), Ms. Wang Ying (‘EB%) and Ms.
Liu Qiong (gﬂiﬁ) are the spouses of Mr. Li Sen, Mr. Li Xin, Mr. Li Yao, Mr. Li Yan and Mr. Li Wang, respectively.
Accordingly, they are deemed to be interested in the Unlisted Shares held by their respective spouse (i.e. Mr. Li Sen,
Mr. Li Xin, Mr. Li Yao, Mr. Li Yan and Mr. Li Wang) for the purpose of Part XV of the SFO.

Zhaoqing Shengda is a limited partnership established under the laws of the PRC of which Mr. Li Sen is the general
partner and controls all the votes in the Company that are held through Zhaoqing Shengda. Zhaoqing Shengda is an
entity established for providing incentives to our senior management and core employees for their contributions to
our Company. As of the Latest Practicable Date, Mr. Li Sen is the general partner of Zhaoqing Shengda and holds
approximately 59.03% of the equity interest in Zhaoqing Shengda. The remaining equity interests in Zhaoqing
Shengda are held by 18 limited partners consisting of one executive Director (Mr. Li Xin), two Supervisors (Mr. Liu
Zhoumo and Mr. Li Jianging), two senior management (Ms. Fu Xiaohua and Mr. Ye Daxin) and other individuals who
are existing and former employees of our Group. None of such other individuals holds more than one-third of the
equity interest of Zhaoqing Shengda. As such, Mr. Li Sen is deemed to be interested in the Unlisted Shares held by
Zhaoqing Shengda for the purpose of Part XV of the SFO.

Zhaoqing Senlong is an investment platform established as a limited partnership under the laws of the PRC of which
Mr. Li Sen is the general partner and controls all the votes in the Company that are held through Zhaoqing Senlong.
As of the Latest Practicable Date, Zhaoging Senlong has two limited partners, including Ms. Ling Ruixiu (¥ 75),
an Independent Third-Party, who holds 68.33% of the equity interest in Zhaoqing Senlong and Zhaoqing Hongsheng
Energy Technology Partnership (Limited Partnership)* (ZEEUSTIRBRFLMN G ECEHRAY)) (“Zhaoqing
Hongsheng”), which holds 21.51% of the equity interest in Zhaoqing Senlong. Zhaoqing Hongsheng is in turn
beneficially owned as to 99.00% by Mr. Li Sen and 1.00% by Mr. Li Xiang (Z=4), who is the son of Mr. Li Sen. As
such, Mr. Li Sen is deemed to be interested in the Unlisted Shares held by Zhaoqing Senlong for the purpose of Part
XV of the SFO.
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(5)

(6)

(N

(®)

9

(10

(11)

Jiangxi Dongliang is a limited company established under the laws of the PRC and beneficially owned as to 20.00%
by each of the Li Brothers. Jiangxi Dongliang and each of the Li Brothers have entered into the AIC Agreement dated
July 22, 2021 as supplemented by a supplemental AIC confirmation dated November 16, 2024 to confirm the acting
in concert arrangement. For further details, please refer to “History and Corporate Structure — Acting in Concert
Arrangement.” As such, Mr. Li Sen, Mr. Li Xin, Mr. Li Yao, Mr. Li Yan, Mr. Li Wang and Jiangxi Dongliang is
deemed to be interested in the Shares which each other has interest (including the interest held by Mr. Li Sen through
his controlled corporations comprising Zhaoqing Shengda and Zhaoqing Senlong) for the purpose of Part XV of the
SFO.

Guangzhou Yingtao is a limited company established under the laws of the PRC in July 2014 and engaged in
investment management. Guangzhou Yingtao is owned as to 80.00% by Mr. Zhou Xingyang (JiBL#;). Accordingly,
Mr. Zhou Xingyang is deemed to be interested in the Unlisted Shares held by Guangzhou Yingtao for the purpose of
Part XV of the SFO.

Wanzai Changsheng Investment Co., Ltd.* (¥l {2 B4% %4 FR/2 /) is beneficially owned by 16 shareholders, none
of which holds 30.00% or more of the equity interest therein.

The general partner of CEC & CICC (Xiamen) Intelligent Industry Equity Investment Fund Partnership (Limited
Partnership)* (98 H 4 (M) AeE EAER G & 5B CEERAH)) is CEC & CICC (Xiamen) Electronics
Industry Private Equity Investment Management Co., Ltd.* (" " 4x(E M) 7E 1 SEFA T2 B HE R 045 1A PR W)
which is owned 51.00% by CICC Capital Management Co., Ltd.* (HF&EAREEATR/AF]), a wholly owned
subsidiary of China International Capital Corporation Limited* (=22 B 4 il B3 F FR /A7), a company listed on
both Shanghai Stock Exchange (stock code: 601995) and Hong Kong Stock Exchange (stock code: 03908).
Accordingly, each of CEC & CICC (Xiamen) Electronics Industry Private Equity Investment Management Co., Ltd.,
CICC Capital Management Co., Ltd. and China International Capital Corporation Limited is deemed to be interested
in the Shares held by CEC & CICC (Xiamen) Intelligent Industry Equity Investment Fund Partnership (Limited
Partnership) for the purpose of Part XV of the SFO.

The general partner of Hubei Gaotai Yuntian IT Equity Investment Partnership (Limited Partnership)* (b= 28 =
IR RERE AR IR EE)) (“Gaotai Yuntian™) is Wuhan Gaotai Yuntian Investment Management Co., Ltd.*
(RS R ERBEE AR ), which is owned as to 59.22% by Lited Group Co., Ltd.* (FIZE 54 BRA )
(“Lited Group”). Lited Group is ultimately owned as to 90.00% by Jiang Liming (YL.ZH), an Independent Third
Party. Gaotai Yuntian has three limited partners among which, Lited Group is its largest limited partner and holds
approximately 58.82% of the partnership interest in Gaotai Yuntian. Accordingly, each of Wuhan Gaotai Yuntian
Investment Management Co., Ltd., Lited Group and Jiang Liming is deemed to be interested in the Shares held by
Gaotai Yuntian for the purpose of Part XV of the SFO.

Shenzhen Fortune Caizhi Venture Capital Management Co. Ltd.* (TR IR 8128 & 1A BRA )
(“Fortune Venture”) is the general partner of each of Shenzhen Fortune Chuangcheng Private Equity Investment
Fund Enterprise (Limited Partnership)* (VYT RAIFEALSEMHER GRS MEHREE)) (“Shenzhen Fortune”),
Hangzhou Fortune Chuangcheng Equity Investment Fund Partnership (Limited Partnership)* (0% R Al T2 BEHERE
BEEAPBEFEARAY)) (“Hangzhou Fortune”), Beijing Fortune Caizhi SME Development Fund Partnership
(Limited Partnership)* (JbitaE /R /MRS AP BEE RA)) (“Beijing Fortune”) and Shenzhen
Caizhi Chuangying Private Equity Investment Enterprise (Limited Partnership)* (Y7 A% Gl S FL Z2 IO REAR A 2
(A FRE%)) (“Shenzhen Caizhi”). As of the Latest Practicable Date, Shenzhen Fortune, Hangzhou Fortune, Beijing
Fortune and Shenzhen Caizhi holds 3,863,999 Unlisted Shares, 2,318,400 Unlisted Shares, 2,649,599 Unlisted Shares
and 287,999 Unlisted Shares, respectively, and, immediately after the [REDACTED] (assuming the [REDACTED]
is not exercised), would hold [REDACTED] Shares, [REDACTED] Shares, [REDACTED] Shares and
[REDACTED] Shares, respectively. Fortune Venture is ultimately controlled by Hunan TV & Broadcast Intermediary
Co., Ltd.* (15175 76 B M IE B4 FR/A #]) (“Hunan TV”), a company listed on the Shenzhen Stock Exchange (stock
code: 000917). Accordingly, each of Fortune Venture and Hunan TV is deemed to be interested in the Shares held by
Shenzhen Fortune, Hangzhou Fortune, Beijing Fortune and Shenzhen Caizhi for the purpose of Part XV of the SFO.

Zhaoging Gaoyao District Gaohong Industrial Investment Development Group Co., Ltd.* (% BT i 22 % 5 7% 7 2E4%
gt R AL W R\ |]) (previously known as Zhaoqing Gaoyao District Gaohong Industrial Investment Development
Co., Ltd* (FERETI = 52 I o 72 7 SE A G 88 R A PN D)) is ultimately controlled by the SASAC of Gaoyao District,
Zhaoqing City (BT % R & Z).

Except as disclosed above, our Directors are not aware of any other person who will,

immediately following the completion of the [REDACTED] (assuming the [REDACTED] is not
exercised), have any interest and/or short positions in the Shares or underlying shares of our
Company which would fall to be disclosed to us pursuant to the provisions of Divisions 2 and 3 of
Part XV of the SFO, or, will be, directly or indirectly, interested in 10% or more of the nominal
value of any class of share capital carrying rights to vote in all circumstances at general meetings
of any other member of our Group.
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