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I. REGULATION RELATING TO FOREIGN INVESTMENT

The Company Law of the PRC, adopted on December 29, 1993 by the Standing Committee of
the National People’s Congress and recently amended on December 29, 2023, stipulates that
companies are divided into limited liability companies and joint stock limited companies, and all
companies established within China are governed by this law.

The Foreign Investment Law of the PRC ({h3ENRILFE I E L)), adopted by the
National People’s Congress (NPC) on March 15, 2019 and effective from January 1, 2020, provides
that the state adopts the management system of pre-establishment national treatment and negative
list for foreign investment. Foreign investors are prohibited from investing in sectors specified as
prohibited in the Negative List for Admission of Foreign Investment. For sectors classified as
restricted under the Negative List for Admission of Foreign Investment, foreign investors must
comply with the specific conditions stipulated therein. For sectors not included in the Negative List
for Admission of Foreign Investment, management shall be implemented in accordance with the
principle of equal treatment for domestic and foreign investment.

Pursuant to the Special Management Measures (Negative List) for the Access of Foreign
Investment (2024 Version) (CHM 43 WE AR Il P it ( £ IV B (20244F ML) )) (the Negative List)
and the Catalogue of Encouraged Industries for Foreign Investment (2022 Version) and (2025
Version) (the Encouraged Catalogue), the Company and its domestic holding subsidiaries fall within
the industrial sectors encouraged for foreign investment under the Encouraged Catalogue, and are
not among the industrial sectors where foreign investment is prohibited or restricted under the
Negative List.

II. REGULATION RELATING TO FOOD SAFETY

The Food Safety Law of the PRC ({3 N RILFE & 5 % 47%)), adopted on February 28,
2009 by the NPC Standing Committee and recently amended on December 1, 2025, stipulates that
the State implements a licensing system for the production and operation of food and food additives,
establishes a full-process traceability system for food safety and a food recall system, and requires
food producers and operators to be responsible for the safety of the food they produce or operate.

The Product Quality Law of the PRC ({3 N R ILHNE 2 5 1% )), adopted on February 22,
1993 by the NPC Standing Committee and recently amended on December 29, 2018, stipulates that
the State implements a supervision and inspection system for product quality, with random
inspections as the primary method. Samples for such random inspections shall be randomly selected
from the market or from products to be sold in the finished goods warehouses of enterprises. Where
products are found to be unqualified through supervision and inspection, the producers and sellers
will be ordered to make corrections within a specified period; if corrections are not made within the
specified period, the product quality supervision department of the provincial-level or above
government will make a public announcement; if products remain unqualified after a re-inspection
following the announcement, the enterprise will be ordered to suspend operations for rectification
within a specified period; if the product quality remains unqualified after a re-inspection following
the rectification period, its business license will be revoked.

The Measures for the Administration of Food Business Licensing and Filing (CE fh #8485 n] F
ZAE L)), issued by the State Administration for Market Regulation (SAMR) and effective from
December 1, 2023, stipulate that food producers who have already obtained food production licenses
do not require a food operation license to sell their self-produced food at their production and
processing sites or through online channels. Food sellers who have already obtained food operation
licenses do not require a separate filing for expanding into sales of pre-packaged food. Food
producers who have already obtained food production licenses do not require a separate filing to sell
their self-produced pre-packaged food at their production and processing sites or through online
channels. Food producers who engage in food operation activities in different business premises
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shall obtain separate food operation licenses or filings for each premise according to the law. Food
operation entities are classified into food sellers, catering service operators, and entity-operated
canteens for centralized meal supply.

The Administrative Provisions on Food Labeling (C& iRk E A E)), issued by the General
Administration of Quality Supervision, Inspection and Quarantine (AQSIQ) (now integrated into
SAMR) and amended on October 22, 2009, explicitly require that food labels shall indicate the food
name, place of origin, production date, shelf life, net weight, ingredient list, and the name, address
and contact details of the producer, as well as the applicable national, industry or local standards.
Foods that are subject to production license shall be labeled with their food production license
number and QS mark.

III. REGULATION RELATING TO INTERNET MARKETING AND LIVE STREAMING
E-COMMERCE

The E-Commerce Law of the PRC ({h3#ENRILFIEE FHH5E)), adopted by the NPC
Standing Committee and effective from January 1, 2019, stipulates that e-commerce operators
include e-commerce platform operators, operators on platforms, and e-commerce operators who sell
goods or provide services through self-built websites or other network services. E-commerce
operators shall register as market entities in accordance with the law.

The Advertising Law of the PRC ({1 #e N\ R LA E 5 4512 )), adopted on October 27, 1994 by
the NPC Standing Committee and recently amended on April 29, 2021, explicitly requires that the
release and transmission of advertisements via the internet must not affect the normal use of the
internet by users; advertisements published on internet pages in the form of pop-ups shall be clearly
marked with a closing sign to ensure one-click closure.

The Measures for the Supervision and Administration of Online Transactions ((HI%§5C 5 Bl g
FEHEILD)), issued by SAMR and effective from May 1, 2025, stipulate that online transaction
operators shall disclose information on goods or services in a comprehensive, truthful, accurate and
timely manner to protect consumers’ right to know and right to choose. Online transaction operators
carrying out online transaction activities through network services such as social networks or live
streaming shall prominently display the goods or services, the actual operating entity, after-sales
service information, or link identifiers of the above information.

The Measures for the Administration of Online Live Streaming Marketing ( Trial) (4% B
FHAE AL (B01T))), jointly issued by the Cyberspace Administration of China and six other
departments and effective from May 25, 2021, require that operators of live streaming rooms and
live streaming marketers engaged in online live streaming marketing activities must not fabricate or
tamper with data traffic such as transactions, attention, views, and likes, which constitutes data
fraud.

The Code of Conduct for Online Anchors ({#34% F 447 4 Hi#i)), jointly issued and implemented
by the National Radio and Television Administration and the Ministry of Culture and Tourism on
June 8, 2022, requires that online anchors comply with the relevant regulations on real-name
registration of accounts, and must not engage in 31 prohibited acts covering aspects such as political
security, social order, minor protection, and business ethics. For live streaming content requiring
higher professional expertise (such as medical and health care, finance and economics, law,
education), anchors should obtain corresponding practicing qualifications and report such
practicing qualifications to the live streaming platform, which shall conduct qualification review
and filing.
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IV. REGULATION RELATING TO ENVIRONMENTAL PROTECTION

The Environmental Protection Law of the PRC ({P#ENRILFEIERIEREL)) (the
“Environmental Protection Law”), adopted on December 26, 1989 by the NPC Standing
Committee and amended on April 24, 2014, explicitly stipulates that all entities and individuals
have the obligation to protect the environment; producers and operators shall prevent and reduce
environmental pollution and ecological damage, and bear responsibility for the damage caused in
accordance with the law. The State implements a total emission control system for key pollutants
and a pollution discharge permit management system. Construction of a project for which an
environmental impact assessment has not been conducted in accordance with the law shall not
commence. Pollution prevention and control facilities in a construction project shall be designed,
constructed, and put into operation simultaneously with the main project. Pollution prevention and
control facilities shall comply with the requirements of the approved environmental impact
assessment documents, and must not be dismantled or left idle without authorization.

Ten laws related to environmental protection and pollution prevention and control, including
the Environmental Protection Law will be replaced by the Ecological Environment Code of the PRC
(CH#E N RN B A RE IR B 15 81)), which was adopted by the NPC and will take effect on June 28,
2026.

V. REGULATION RELATING TO PROPERTY
1. Land Administration

The Land Administration Law of the PRC ("% N RILANE + #1475 )), adopted on
June 25, 1986 by the NPC Standing Committee and recently amended on August 26, 2019,
stipulates that construction entities using state-owned land shall use the land in accordance
with the terms of the compensated use contract such as the land use right grant agreement or
the provisions of the approval document for the allocation of land use rights. If a change in the
intended use of such land is truly necessary, it shall be approved by the competent department
of natural resources of the relevant people’s government and reported to the people’s
government that originally approved the land use for approval.

The Rural Land Contracting Law of the PRC ({HF ¥ N R ILFNE 2 A - HiR 6215)), adopted
on August 29, 2002 by the NPC Standing Committee and recently amended on December 29,
2018, stipulates that the State implements the rural land contracting and management system.
Rural land contracting adopts the method of household contracting within rural collective
economic organizations. After contracting land, the contractor acquires the right to land
contractual management and may either manage it by itself or retain the land contracting right
while transferring the land management right of the contracted land to others for management.
Rural land contracting and management shall comply with laws and regulations, and protect
the rational development and sustainable use of land resources. Contracted land must not be
used for non-agricultural construction without approval in accordance with the law. Where the
party granting the contract contracts rural land to an entity or individual outside the collective
economic organization, it shall obtain prior consent from at least two-thirds of the members of
the villagers’ assembly or at least two-thirds of the villagers’ representatives in the collective
economic organization, and report to the township (town) people’s government for approval.

2.  Property Leasing

The Civil Code of the PRC, adopted by the NPC and effective from January 1, 2021,
stipulates that unless the parties have agreed otherwise, the income derived from the possession
and use of the leased property during the lease term belongs to the lessee. A lessee may sublease
the leased property to a third party with the consent of the lessor. Where the lessee subleases
the property, the lease contract between the lessee and the lessor remains valid. If the third
party causes damage to the leased property, the lessee shall compensate for the loss. If the lessee
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VI.

subleases the property without the consent of the lessor, the lessor may terminate the contract.
A change in the ownership of the leased property during the term of the lease contract under
which the lessee is in possession does not affect the validity of the lease contract.

The Administrative Measures for the Lease of Commercial Properties ({74 5 & & & #
##i%)), issued by the Ministry of Housing and Urban-Rural Development and effective from
February 1, 2011, require that within 30 days after the conclusion of a property lease contract,
the parties to the property lease shall register the property lease with the competent department
of construction (real estate) of the municipality directly under the Central Government, city or
county where the leased property is located. If the lease registration is not completed in
accordance with the above requirements, the competent department of construction (real
estate) of the municipality directly under the Central Government, city or county shall order
correction within a specified period; if an individual fails to make corrections within the
specified period, a fine of not more than RMB1,000 shall be imposed; if an entity fails to make
corrections within the specified period, a fine of not less than RMB1,000 and not more than
RMB10,000 shall be imposed.

REGULATION RELATING TO LABOR AND SOCIAL SECURITY
1. Labor Contract

The Labor Contract Law of the PRC ({1 # N\ R ILAN B 25 8 45 [/ %)), adopted on June 29,
2007 by the NPC Standing Committee and recently amended on December 28, 2012, stipulates
that this law applies to the establishment of labor relationships, and the conclusion,
performance, modification, termination or expiration of labor contracts between employers
and employees within China. Labor contract employment is the basic form of employment for
enterprises, while labor dispatch employment is a supplementary form and may only be
implemented in temporary, auxiliary, or substitute positions. The employer shall strictly
control the number of dispatched employees, which shall not exceed a certain percentage of its
total workforce. The employer may also adopt a part-time employment model, where
employees work an average of no more than four hours every day and no more than 24
hours every week in the same entity.

2. Social Insurance

The Social Insurance Law of the PRC ({3 N RILFNE 41 & R[4 )), adopted on October
28, 2010 by the NPC Standing Committee and recently amended on December 29, 2018,
requires that employers shall, within 30 days from the date of hiring, apply for social insurance
registration with the social insurance registration agency for their employees. If social
insurance registration is not completed, the social insurance registration agency shall determine
the social insurance premiums payable by the employer. If an employer fails to pay social
insurance contributions in full and on time, the social insurance collection authority may order
the employer to pay or make up the contributions within a specified period, and charge a daily
late payment of 0.05% of the outstanding amount from the date of default. If the employer still
fails to comply, the relevant administrative authority may impose a fine of not less than one
time and not more than three times the unpaid amount.

The Interpretation on Issues Concerning the Application of Law in the Trial of Labor
Dispute Cases (I1) (B FEILL B F ik 2008 A E MEN R (), issued by the Supreme
People’s Court and effective from September 1, 2025, explicitly clarifies that any agreement
between an employer and an employee that stipulates or any commitment made by an employee
to the employer stating that social insurance premiums need not be paid shall be invalid. Where
an employer fails to pay social insurance premiums in accordance with the law, the employee
shall have the right to request the termination of the labor contract on this ground and demand
the employer to pay economic compensation. However, after the employer makes up the social
insurance premiums in accordance with the law, it has the right to claim the return of the social
insurance premium compensation already paid to the employee.
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3. Housing Provident Fund

The Administration of Housing Provident Fund (f£ 5 /A4 % & H)), issued on April 3,
1999 by the State Council and recently amended on March 24, 2019, require that when an
employer recruits an employee, it shall register with the housing provident fund administration
center and establish or transfer employees’ housing provident fund accounts within 30 days
from the employment date. If an employer fails to register for housing provident fund
contributions or fails to set up accounts for its employees, the housing provident fund
administration center may order it to complete such procedures within a specified period. If the
employer fails to comply within such specified period, a fine of not less than RMB10,000 but
not more than RMB50,000 may be imposed.

VII. REGULATION RELATING TO OVERSEAS SECURITIES ISSUANCE AND LISTING

The Trial Administrative Measures of the Overseas Securities Offering and Listing by Domestic
Companies ({BENAFEBHMEEATE I E B HEHITIHE)), issued by the CSRC and effective from
March 31, 2023, require that a domestic enterprise in China making its initial public offering or
listing overseas shall file with the CSRC within three working days after submitting the offering and
listing application documents overseas.

The Provisions on Strengthening Confidentiality and Archives Administration of Overseas
Securities Offering and Listing by Domestic Enterprises (BN 35 A 4 SE 55 A8 47 75 25 A b i A0 B
PR TR 2 TAERIHLE D)), jointly issued by the CSRC and other departments and effective from
March 31, 2023, require that during the overseas issuance and listing activities of a domestic
enterprise, the domestic enterprise as well as securities companies and securities service institutions
providing related services, shall strictly comply with relevant laws and regulations of the People’s
Republic of China and the requirements of this regulation. They shall enhance their legal awareness
of keeping state secrets and strengthening archive management, establish and improve
confidentiality and archive management systems, implement necessary measures to fulfill
confidentiality and archive management responsibilities, and must not disclose state secrets or
work secrets of state agencies, nor harm national or public interests. Domestic enterprises that
provide or publicly disclose documents or information involving state secrets or work secrets of state
agencies to relevant securities companies, securities service institutions, overseas regulatory
authorities or other entities and individuals, whether directly or through their overseas listed
entities, shall obtain approval from competent authorities with approval authority in accordance
with the law and file with the administrative department for confidentiality at the same level.

VIII. REGULATION RELATING TO CYBERSECURITY, DATA SECURITY AND PERSONAL
INFORMATION PROTECTION

The Cybersecurity Law of the People’s Republic of China ({HH#HEN RILFNE 44K L 21%)),
adopted on June 1, 2017 by the NPC Standing Committee and recently amended on October 28,
2025, stipulates that the construction, operation, and provision of services via networks within
China shall comply with the requirements of laws, administrative regulations, and mandatory
national standards. Any individual or organization using the network shall abide by the Constitution
and laws, uphold public order, and respect social morality. They must not endanger cybersecurity,
nor use the network to engage in activities that endanger national security, honor and interests,
incite the subversion of state power or overthrow the socialist system, incite secession or undermine
national unity, promote terrorism or extremism, promote ethnic hatred or discrimination,
disseminate violence, obscenity or pornography, fabricate and disseminate false information that
disrupts economic and social order, or infringe upon the reputation, privacy, intellectual property
rights, or other lawful rights and interests of others.
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The Data Security Law of the PRC ({#E N RILANE EiE %4 1%)), adopted by the NPC
Standing Committee and effective from September 1, 2021, explicitly stipulates that data processing
activities carried out within China shall comply with Chinese laws and regulations. For data
processing activities carried out outside China that harm the national security, public interests, or
the lawful rights and interests of citizens or organizations of China, legal liability shall be pursued in
accordance with the law.

The Personal Information Protection Law of the PRC ({H# NERILFEIE NG EREER)),
adopted by the NPC Standing Committee and effective from November 1, 2021, stipulates that the
processing of personal information includes the collection, storage, use, processing, transmission,
provision, disclosure, deletion, etc. of personal information. No organization or individual may
illegally collect, use, process, or transmit the personal information of others, nor illegally buy, sell,
provide, or disclose the personal information of others. No organization or individual may engage in
personal information processing activities that endanger national security or public interests.

The Measures for Cybersecurity Review ((HI%5 % 2354 #%:)), jointly issued by the Cyberspace
Administration of China and relevant government departments and effective from February 15,
2022, require that where an operator of critical information infrastructure purchases network
products and services that affect or may affect national security, it shall declare a cybersecurity
review to the Cybersecurity Review Office. A network platform operator that possesses personal
information of more than one million users must declare a cybersecurity review to the Cybersecurity
Review Office if it seeks to be listed abroad.

IX. REGULATION RELATING TO TAXATION

The Enterprise Income Tax Law of the PRC ({3 RILANE AZEF1FHLL)), adopted on
March 16, 2007 by the NPC and recently amended on December 29, 2018 by the NPC Standing
Committee, and the Regulation on the Implementation of the Enterprise Income Tax Law of the PRC
(CFR N R LA B A 2 T S B IR B R B1)), issued on December 6, 2007 by the State Council and
recently amended on December 6, 2024, stipulate that enterprises within China are divided into
resident enterprises and non-resident enterprises. A resident enterprise shall pay enterprise income
tax on its income derived from both within and outside China at a tax rate of 25%.

The Circular on the Scope of Primary Processing of Agricultural Products Eligible for Enterprise
Income Tax Preferential Policies (Trial) (B 32 A>3 B 15 B8 B EUR 19 B2 2 5 w0 L [ (Rl A7)
B4 %1)) jointly issued by the MOF and the SAT on November 20, 2008, and the Supplementary
Circular on the Relevant Scope of Primary Processing of Agricultural Products Eligible for Enterprise
Income Tax Preferential Policies (B ZEZ A3 A5 B 4 BUAY B2 28 S0 LA I o [ 1) e 7228 %0 )
issued on May 11, 2011, clarify that income derived from the primary processing of agricultural
products within the specified scope is exempt from enterprise income tax.

The Value-Added Tax Law of the PRC ({3 N RILFIE B (EFL %)), adopted on December 25,
2024 by the NPC Standing Committee and effective from January 1, 2026, stipulates that entities and
individuals that sell goods, services, intangible assets, or immovable property within China, as well
as those that import goods, are taxpayers of value-added tax (VAT) and shall pay VAT in
accordance with the law. The tax rate for taxpayers selling goods or importing goods is generally
13%. The tax rate for taxpayers selling or importing agricultural products is 9%. The tax rate for
taxpayers selling services or intangible assets is generally 6%. The tax rate for taxpayers exporting
goods is zero, unless otherwise stipulated by the State Council. The tax rate for cross-border sales by
domestic entities and individuals of services and intangible assets within the scope stipulated by the
State Council is zero. The collection rate for VAT calculated and paid using the simplified
assessment method is 3%.

— 75 —



	REGULATORY OVERVIEW


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


