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A. FURTHER INFORMATION ABOUT OUR COMPANY
1. Incorporation of our Company

Our Company was incorporated in the Cayman Islands under the Companies Act as an
exempted company with limited liability on August 11, 2021 and was registered with the Registrar
of Companies in Hong Kong as a non-Hong Kong company under Part 16 of the Companies
Ordinance on July 20, 2023. We have established a principal place of business in Hong Kong at
19/F, Golden Centre, 188 Des Voeux Road Central, Hong Kong. Ms. Li Ching Yi (%#18) has been
appointed as our authorized representative for the acceptance of service of process and notices in
Hong Kong.

As our Company was incorporated in the Cayman Islands, our operation is subject to the
Cayman Companies Act and to the Memorandum and the Articles. A summary of certain provisions
of its constitution and relevant aspects of the Cayman Islands Companies Law is set out in Appendix
III to this document.

2.  Changes in share capital of our Company

The authorized share capital as at the date of our incorporation was HK$380,000 divided into
38,000,000 Shares of HK$0.01 each. On August 11, 2021, one Share was allotted and issued to the
initial subscriber and such Share was transferred to ShanHuiShou BVI on the same day.

On November 15, 2021, one Share was allotted and issued to MGY Wisdom BVI, SHS Glory
BVI, SHS Thunder BVI, SHS Lightning BVI, MGY Alliance BVI, Flash Recycle BVI, Lightning
Recycle BVI, Recycle Lifestyle BVI, SHS Blooming BVI, SHS Flash BVI, SHS Prosperity BVI,
ShanHS Sword BVI and Yuntouhang Holdings BVI, respectively, at par and credited as fully paid.

Pursuant to a subscription agreement dated April 18, 2023, our Company allotted and issued
(i) 6,839,039 Shares to ShanHuiSHou BVI; (ii) 2,311,399 Shares to MGY Wisdom BVI; (iii)
935,559 Shares to SHS Glory BVI; (iv) 315,519 Shares to SHS Thunder BVI; (v) 231,139 Shares
to SHS Lightning BVI; (vi) 629,179 ordinary shares to MGY Alliance BVI; (vii) 526,439 Shares to
Flash Recycle BVI; (viii) 385,199 Shares to Lightning Recycle BVI; (ix) 154,079 Shares to Recycle
Lifestyle BVI; (x) 275,299 Shares to SHS Blooming BVI; (xi) 122,799 Shares to SHS Flash BVI;
(xii) 81,639 Shares to SHS Prosperity BVI; (xiii) 657,620 Shares to Barryspace BVI; (xiv) 841,000
Series A-1 Preferred Shares to Shanghai Wenwei; (xv) 1,472,040 Series A-2 Preferred Shares to
Shanghai Jiaozeng; (xvi) 1,833,410 Series C-1 Preferred Shares to Shanghai Xiuhui; (xvii) 952,540
Series C-2 Preferred Shares to World Circulation BVI; (xviii) 631,919 Series C-3 Preferred Shares
to ShanHS Sword BVI; (xix) 354,380 Series C-4 Preferred Shares to Zhitou Huifu; and (xx)
1,105,219 Series C-5 Preferred Shares to Yuntouhang BVI. Pursuant to the shareholders’ resolution
dated April 28, 2023, one Share issued to ShanHS Sword BVI was converted into Series C-3
Preferred Share and one Share issued to Yuntouhang BVI was converted into Series C-5 Preferred
Share on the same date.

On December 15, 2023, pursuant to a subscription agreement dated December 28, 2021 and
an amended and restated subscription agreement dated October 31, 2023, our Company allotted and
issued 406,950 Series C-6 Preferred Shares to Long Shining BVI.
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On December 29, 2023, pursuant to a subscription agreement dated December 29, 2023, our
Company allotted and issued 503,790 Series D-1 Preferred Shares to Anji Guorong BVI.

Pursuant to the written resolutions of our Shareholders passed on [®], our authorized share
capital was increased from HKS$380,000 to HKS$[50,000,000] by the creation of additional
[4,962,000,000] Shares.

On [@®], our Shareholders resolved that, conditional upon the crediting of our Company’s share
premium account as a result of the issue of the [REDACTED] pursuant to the [REDACTED], our
Directors are authorized to [REDACTED] an amount of HK${REDACTED] standing to the credit
of the share premium account of our Company by applying such sum towards the paying up in full
at par a total of [REDACTED] Shares for allotment and issuance to our Shareholders immediately
prior to the [REDACTED], on a pro rata basis.

Please refer to “Share Capital” in this document for description of the authorized and issued
share capital of our Company in issue and to be [REDACTED] as fully paid or credited as fully
paid immediately prior to and following the completion of the [REDACTED] and the
[REDACTED].

Save for the aforesaid and as mentioned in “3. Resolutions in writing of the Shareholders of
our Company passed on [®]” below in this Appendix, there has been no alteration in the share
capital of our Company since its incorporation.

3.  Resolutions in writing of the Shareholders of our Company passed on [®]
Pursuant to the written resolutions of the Shareholders of our Company passed on [®]:

(a) immediately prior to the closing of [REDACTED], the authorized share capital of our
Company be changed from HK$380,000 divided into 29,898,750 ordinary shares of
HK$0.01 each, 841,000 Series A-1 Preferred Shares, 1,472,040 Series A-2 Preferred
Shares, 1,833,410 Series C-1 Preferred Shares, 952,540 Series C-2 Preferred Shares,
631,920 Series C-3 Preferred Shares, 354,380 Series C-4 Preferred Shares, 1,105,220
Series C-5 Preferred Shares, 406,950 Series C-6 Preferred Shares and 503,790 Series
D-1 Preferred Shares, to HK$380,000 divided into 38,000,000 ordinary shares of
US$0.001 each, by the conversion by re-designation and re-classification of the 841,000
Series A-1 Preferred Shares, 1,472,040 Series A-2 Preferred Shares, 1,833,410 Series
C-1 Preferred Shares, 952,540 Series C-2 Preferred Shares, 631,920 Series C-3 Preferred
Shares, 354,380 Series C-4 Preferred Shares, 1,105,220 Series C-5 Preferred Shares,
406,950 Series C-6 Preferred Shares and 503,790 Series D-1 Preferred Shares into
8,101,250 ordinary Shares;

(b) we approved and adopted the Memorandum with effect from the [REDACTED];

(c) we approved and conditionally adopted the Articles which will become effective from
the [REDACTED];

(d) the authorized share capital of our Company was increased from HK$380,000 divided
into 38,000,000 Shares to HK$[50,000,000] divided into [5,000,000,000] Shares by the
creation of an additional [4,962,000,000] Shares;

(e) conditional on (aa) the Listing Committee granting the [REDACTED] of, and
permission to [REDACTED] in, the Shares in issue, Shares to be issued pursuant to the
[REDACTED] and the [REDACTED] and Shares to be [REDACTED] mentioned in
this document (including any additional Shares which may be allotted and issued
pursuant to the exercise of the [REDACTED]); (bb) the entering into of the
[REDACTED] between the [REDACTED] (for itself and on behalf of the
[REDACTED]) and our Company on the [REDACTED]; and (cc) the obligations of the
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()

(2)

(h)

[REDACTED] under the [REDACTED] becoming unconditional and not being
terminated in accordance with the terms therein or otherwise, in each case on or before
such dates as may be specified in the [REDACTED]:

(i) the [REDACTED] was approved and our Directors were authorized to allot and
issue the new Shares pursuant to the [REDACTED];

(i) the [REDACTED] was approved; and

(iii) conditional on the share premium account of our Company being credited as a
result of the issue of the [REDACTED] by our Company pursuant to the
[REDACTED], our Directors were authorized to [REDACTED] an amount of
HKS$[REDACTED] standing to the credit of the share premium account of our
Company by applying such sum in paying up in full at par [REDACTED] Shares,
such Shares to be allotted and issued to our Shareholder(s) as of the date of the
passing of the resolution on a pro rata basis.

a general unconditional mandate was given to our Directors to allot, issue and deal with
(including the power to make an offer or agreement, or grant securities which would or
might require Shares to be allotted and issued), otherwise than pursuant to a rights issue
or pursuant to any scrip dividend schemes or similar arrangements providing for the
allotment and issue of Shares in lieu of the whole or part of a dividend on Shares in
accordance with the Articles or pursuant to the grant of options under any share option
scheme or other similar arrangements or pursuant to a specific authority granted by the
Shareholders in general meeting, unissued Shares not exceeding the aggregate of 20%
of the number of issued Shares immediately following the completion of the
[REDACTED] and the [REDACTED] (but taking no account of any Shares which may
be allotted and issued pursuant to the exercise of the [REDACTED]), such mandate to
remain in effect until the conclusion of the next annual general meeting of our Company,
or the expiration of the period within which the next annual general meeting of our
Company is required by the Articles or any applicable laws to be held, or until revoked
or varied by an ordinary resolution of the Shareholders in general meeting, whichever
occurs first;

a general unconditional mandate was given to our Directors authorizing them to exercise
all powers of our Company to repurchase on the Stock Exchange or on any other
approved stock exchange on which the securities of our Company may be listed and
which is recognized by the SFC and the Stock Exchange for this purpose such number
of Shares as will represent up to 10% of the number of issued Shares immediately
following the completion of the [REDACTED] and the [REDACTED] (without taking
into account the Shares which may be issued pursuant to the exercise of the
[REDACTED], any Shares to be issued upon the exercise of any options that may be
granted under the Share Option Scheme and treasury Shares held by our Company, if
any), such mandate to remain in effect until the conclusion of the next annual general
meeting of our Company, or the expiration of the period within which the next annual
general meeting of our Company is required by the Articles or any applicable laws to be
held, or until revoked or varied by an ordinary resolution of the Shareholders in general
meeting, whichever occurs first;

the general unconditional mandate mentioned in paragraph (f) above was extended by
the addition to the number of issued Shares which may be allotted and issued or agreed
conditionally or unconditionally to be allotted and issued by our Directors pursuant to
such general mandate of an amount representing the total number of issued Shares
repurchased by our Company pursuant to the mandate to repurchase Shares referred to
in paragraph (g) above.
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4. Corporate Reorganization

The companies comprising our Group underwent the Reorganization in preparation for the
[REDACTED]. For information relating to the Reorganization, please refer to “History,
Reorganization and Corporate Structure — Reorganization” in this document.

5. Changes in share capital of our subsidiaries

Our Company’s subsidiaries are referred to in the Accountants’ Report in Appendix I to this
document. Save for the subsidiaries mentioned in the Accountants’ Report and in “History,
Reorganization and Corporate Structure” in this document, our Company has no other subsidiaries
and there are no other changes in share capital of our subsidiaries within the two years immediately
preceding the date of this document.

6. Repurchase of our Shares
(a) Provisions of the Listing Rules

The Listing Rules permit companies whose primary listing is on the Main Board of the Stock
Exchange to repurchase their securities on the Stock Exchange subject to certain restrictions, the
more important of which are summarized below:

(i)  Shareholders’ approval

All proposed repurchases of securities on the Stock Exchange by a company with a
primary listing on the Stock Exchange must be approved in advance by an ordinary resolution
of its Shareholders in general meeting, either by way of general mandate or by specific
approval of a particular transaction.

Pursuant to the written resolutions passed by the Shareholders of our Company on [®],
a general unconditional mandate (the “Repurchase Mandate”) was granted to our Directors
authorizing the repurchase of shares by our Company on the Stock Exchange, or on any other
stock exchange on which the securities of our Company may be listed and which is recognized
by the SFC and the Stock Exchange for this purpose, with the total number of Shares not
exceeding 10% of the total number of Shares in issue and to be issued as mentioned herein,
at any time until the conclusion of the next annual general meeting of our Company, the
expiration of the period within which the next annual general meeting of our Company is
required by an applicable law or the Articles to be held or when such mandate is revoked or
varied by an ordinary resolution of our Shareholders in general meeting, whichever is the
earliest.

(ii) Source of funds

Repurchases must be funded out of funds legally available for the purpose in accordance
with the Articles and the Cayman Companies Act. A listed company may not repurchase its
own securities on the Stock Exchange for a consideration other than cash or for settlement
otherwise than in accordance with the trading rules of the Stock Exchange in effect from time
to time.

(b) Reasons for repurchase
Our Directors believe that it is in the best interests of our Company and our Shareholders for

our Directors to have general authority from our Shareholders to enable our Directors to repurchase
Shares in the market. Repurchases of Shares will only be made when our Directors believe that such
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repurchases will benefit our Company and its members. Such repurchases may, depending on
market conditions and funding arrangements at the time, lead to an enhancement of the net asset
value of our Company and its assets and/or its earnings per Share.

(¢c) Funding of repurchase

In repurchasing securities, our Company may only apply funds legally available for such
purpose in accordance with the Articles of Association, the Listing Rules and the applicable laws
of the Cayman Islands.

It is presently proposed that any repurchase of Shares will be made out of the profits of our
Company, the share premium amount of our Company or the proceeds of a fresh issue of Shares
made for the purpose of the repurchase and, in the case of any premium payable on the purchase
over the par value of the Shares to be repurchased must be provided for, out of either or both of the
profits of our Company or from sums standing to the credit of the share premium account of our
Company. If authorized by the Memorandum and Articles and subject to the Cayman Companies
Act, a repurchase of Shares may also be paid out of capital.

Our Directors do not propose to exercise the Repurchase Mandate to such an extent as would,
in the circumstances, have a material adverse effect on the working capital requirements of our
Company or its gearing levels which, in the opinion of our Directors, are from time to time
appropriate for our Company.

However, there might be a material adverse impact on the working capital or gearing level as
compared with the position disclosed in this document in the event that the Repurchase Mandate is
exercised in full.

(d) Share capital

The exercise in full of the Repurchase Mandate, on the basis of [REDACTED] Shares in issue
immediately after the [REDACTED] (without taking into account the Shares which may be issued
pursuant to the exercise of the [REDACTED], any Shares to be issued upon the exercise of any
options that may be granted under the Share Option Scheme and treasury Shares held by our
Company, if any), could accordingly result in up to [REDACTED] Shares being repurchased by our
Company during the period until:

(i)  the conclusion of the next annual general meeting of our Company;

(ii) the expiration of the period within which the next annual general meeting of our
Company is required by any applicable law or the Articles to be held; or

(iii) the date on which the Repurchase Mandate is revoked or varied by an ordinary resolution
of our Shareholders in general meeting, whichever occurs first.

(e) General

None of our Directors nor, to the best of their knowledge, information and belief, having made
all reasonable enquiries, any of their respective close associates, has any present intention to sell
any Shares or our subsidiaries.

Our Directors have undertaken to the Stock Exchange that, so far as the same may be

applicable, they will exercise the Repurchase Mandate in accordance with the Listing Rules, the
Memorandum and Articles of Association, and the applicable laws of the Cayman Islands.
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No core connected person has notified us that he/she/it has a present intention to sell Shares
to us, or has undertaken not to do so, if the Repurchase Mandate is approved and exercised by our
Directors.

If as a result of a securities repurchase pursuant to the Repurchase Mandate, a Shareholder’s
proportionate interest in the voting rights of our Company increases, such increase will be treated
as an acquisition for the purpose of the Takeovers Code. Accordingly, a Shareholder, or a group of
Shareholders acting in concert (within the meaning of the Takeovers Code), depending on the level
of increase of the Shareholders’ interest, could obtain or consolidate control of our Company and
become obliged to make a mandatory offer in accordance with Rule 26 of the Takeovers Code as
a result of any such increase. Save as aforesaid, our Directors are not aware of any other
consequences which may arise under the Takeovers Code if the Repurchase Mandate is exercised.
Our Directors will not exercise the Repurchase Mandate if the repurchase would result in the
number of Shares which are in the hands of the public falling below 25% of the total number of
Shares in issue (or such other percentage as may be prescribed as the minimum public shareholding
under the Listing Rules).

Any repurchase of Shares which results in the number of Shares held by the public being
reduced to less than the prescribed percentage of our Shares then in issue could only be
implemented with the approval of the Stock Exchange to waive the Listing Rules requirements
regarding the public float under Rule 8.08 of the Listing Rules. However, our Directors have no
present intention to exercise the Repurchase Mandate to such an extent that, in the circumstances,
there is insufficient public float as prescribed under the Listing Rules.

B. FURTHER INFORMATION ABOUT OUR BUSINESS
1. Summary of material contracts

The following contracts (not being contracts entered into in the ordinary course of business)
were entered into by members of our Group within the two years preceding the date of this
document and are, or may be, material:

(a) the Deed of Indemnity; and

(b) the [REDACTED].
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2.  Our intellectual property rights
(a) Trademarks

As of the Latest Practicable Date, our Group has registered the following trademarks which
we consider to be material to the business of our Group:

Trademark Registration Place of
No. Trademark Owner No. Registration Class Expiry Date
1. @ Shenzhen Shanhui 65484704 PRC 40 2032.12.20
2. @ Shenzhen Shanhui 65471986 PRC 9 2032.12.20
3. @ Shenzhen Shanhui 65465966 PRC 42 2032.12.20
4. 3 : Shenzhen Shanhui 57487036 PRC 42 2032.01.20
Blmy g
5. g Shenzhen Shanhui 57486575 PRC 40 2032.01.20
BlmE=|T
6. s =3 Shenzhen Shanhui 57494293 PRC 42 2032.01.20
Blmt=|7
7. : : Shenzhen Shanhui 57483994 PRC 40 2032.01.13
Blmr g
8. ;%% Shenzhen Shanhui 53947501 PRC 40 2031.09.20
9. /‘ Shenzhen Shanhui 49308265 PRC 42 2031.06.06
10. i Shenzhen Shanhui 47943946 PRC 42 2031.06.06
11. 4, Shenzhen Shanhui 47946406 PRC 40 2031.03.27
12. 4 Shenzhen Shanhui 47955708 PRC 38 2031.02.27
13. > Shenzhen Shanhui 47197570 PRC 15 2031.02.06
A ]
14. I)‘—,] IE[ Shenzhen Shanhui 47230024 PRC 16 2031.02.06
15. - Shenzhen Shanhui 47209463 PRC 14 2031.02.06
IA] =]
16. I‘}\—J IE[ Shenzhen Shanhui 47192679 PRC 20 2031.02.06
17. ~ Shenzhen Shanhui 47197595 PRC 16 2031.02.06
IA] ]
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Trademark Registration Place of

No. Trademark Owner No. Registration Class Expiry Date

18. ~ Shenzhen Shanhui 47200983 PRC 41 2031.02.06
A 1]

19. ~ Shenzhen Shanhui 47204242 PRC 11 2031.02.06
IA =]

20. N Shenzhen Shanhui 47204396 PRC 25 2031.04.06
A =]

21. - Shenzhen Shanhui 47218242 PRC 22 2031.02.06
A =]

22. > Shenzhen Shanhui 47218074 PRC 8 2031.02.06
A ]

23. > Shenzhen Shanhui 47230296 PRC 36 2031.02.06
PRI

24, ~ Shenzhen Shanhui 47209345 PRC 28 2031.02.06
1A =]

25. ~ Shenzhen Shanhui 47209655 PRC 7 2031.02.06
A 5]

26. ~ Shenzhen Shanhui 47209440 PRC 12 2031.02.06
IA =]

217. > Shenzhen Shanhui 47190798 PRC 37 2031.04.27
A =]

28. it & o Shenzhen Shanhui 47077798 PRC 40 2031.03.06

N 2
29. Shenzhen Shanhui 39022358 PRC 40 2030.03.06

30. Shenzhen Shanhui 39042719 PRC 35 2030.05.27
31. Shenzhen Shanhui 39041311 PRC 9 2030.05.27
&
32. % Shenzhen Shanhui 39031216 PRC 42 2030.05.27
33. ? Shenzhen Shanhui 37754263 PRC 40 2029.12.13
34. \/?/ Shenzhen Shanhui 37744646 PRC 42 2030.03.20
35. ; Shenzhen Shanhui 37754636 PRC 38 2030.02.27
36. ; Shenzhen Shanhui 37741400 PRC 35 2030.03.27
|
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Trademark Registration Place of
No. Trademark Owner No. Registration Class Expiry Date
37. /? Shenzhen Shanhui 37744584 PRC 9 2030.04.27
38. I}q\é Shenzhen Shanhui 29390838 PRC 40 2029.01.20
39. l-}:J {%{% Shenzhen Shanhui 29390841 PRC 40 2029.01.20
40. I):J ﬁliﬁli Shenzhen Shanhui 29381016 PRC 9 2029.01.20
41. lﬂ )FH *E. Shenzhen Shanhui 29382620 PRC 40 2029.01.20
42. I}q ,ﬁiﬁi Shenzhen Shanhui 29384092 PRC 35 2029.01.20
43. I‘}:J {% {% Shenzhen Shanhui 29387150 PRC 35 2029.05.27
44. I‘}:J {% {% Shenzhen Shanhui 29382589 PRC 9 2029.05.20
45. Iw}-:J E Shenzhen Shanhui 29394588 PRC 38 2029.01.20
46. IE ,ﬁﬁﬁi Shenzhen Shanhui 29396153 PRC 38 2029.01.20
47. |XJ ﬁEﬁE Shenzhen Shanhui 29396172 PRC 40 2029.01.20
48. Vq {%{% Shenzhen Shanhui 29385604 PRC 42 2029.05.20
49. ])\_,I IE] LI& Shenzhen Shanhui 21560789 PRC 35 2028.07.13
50. I‘}\—J @ Lli Shenzhen Shanhui 21560931 PRC 42 2028.07.13
51. ]‘A—J IE] LI& Shenzhen Shanhui 21560952 PRC 40 2027.11.27
52. ]‘}\_,I IEI LI& Shenzhen Shanhui 21561067 PRC 38 2027.11.27
53. l}q IEI LI& Shenzhen Shanhui 21561009 PRC 9 2028.07.13
54. I‘j\—J IEI Shenzhen Shanhui 21560534 PRC 35 2028.11.20
55. I‘/\—J IE[ Shenzhen Shanhui 21560571 PRC 38 2027.11.27
56. I‘/\-J IE[ Shenzhen Shanhui 21560886 PRC 40 2027.11.27
57. I)\—J IE[ Shenzhen Shanhui 21560720 PRC 9 2028.11.20
58. I‘j\—J IE[ Shenzhen Shanhui 21560855 PRC 42 2027.11.27
59. Shenzhen Shanhui 73633378 PRC 35 2034.10.13

A [
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Trademark Registration Place of
No. Trademark Owner No. Registration Class Expiry Date
60. Shenzhen Shanhui 78238196 PRC 9 2035.08.06
.
A ]
61. Sm@ﬁﬁ Shenzhen Shanhui 70031827 PRC 40 2033.08.27
62. = Shenzhen Shanhui 73633842 PRC 35 2034.02.27
BEE=|
63. = =3 Shenzhen Shanhui 78215576 PRC 9 2034.11.06
BmE=]T
64. 0 OER Shenzhen Shanhui 73611096 PRC 35 2034.02.27
65. > | Shenzhen Shanhui 305703813 Hong Kong 35, 40 2031.07.29
+
| @

66. IZI@&H;& Shenzhen Shanhui 305710329 Hong Kong 35, 40 2031.08.05

(b) Patents

As of the Latest Practicable Date, our Group has registered the following patents in the PRC
which we consider to be or may be material to the business of our Group:

No.  Patent Type Patent No. Patent Title ~ Patent Owner Ways of Acquisition Application Date Publication Date

L. Invention 2018114609282 #5iFIE  Shenzhen Original Acquisition  2018.12.01 2021.06.25
Patent Shanhui
2. Utility Model 2022215971249 —TEHE M  Shenzhen Original Acquisition ~ 2022.06.24 2022.10.28
Patent BHEFH  Shanhui
3. Utility Model 2018220761013 —FE@MMF  Shenzhen Original Acquisition ~ 2018.12.11 2019.10.01
Patent HS AR Shanhui
H ] 4
4. Utility Model 2018220379160 —FF#FIt  Shenzhen Original Acquisition  2018.12.06 2020.09.29
Patent % Shanhui
5. Utility Model 2018220490562 #3wEItatf  Shenzhen Original Acquisition  2018.12.06 2019.07.23
Patent Shanhui
6. Utility Model 201822044889X "SR Shenzhen Original Acquisition  2018.12.06 2019.06.04
Patent Kok Shanhui
7. Design Patent 2022302119241 FHEUH  Shenzhen Original Acquisition ~ 2022.04.15 2022.09.20
Shanhui
8. Invention 2021111228878 —F@FFF % Shenzhen Original Acquisition  2021.09.24 2024.05.28
Patent B Bt Shanhui
HEEL!
AN -FF
B
9. Invention 2022102059042 —F@fF#Zf  Shenzhen Original Acquisition  2022.04.19 2024.07.02
Patent BEMHMT  Shanhui
EREE
10.  TInvention 2022101692451 —TEEREHE  Shenzhen Original Acquisition ~ 2022.02.23 2024.07.02
Patent ABUCEE  Shanhui
FHkn
&S
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No.  Patent Type Patent No. Patent Title ~ Patent Owner Ways of Acquisition Application Date Publication Date

11. Invention 2022103803961 —HE LM Shenzhen Original Acquisition ~ 2022.04.12 2024.07.02
Patent MAAEH  Shanhui
TERAS
12. Invention 2022103803904 —HHHZUSB  Shenzhen Original Acquisition ~ 2022.04.12 2024.07.05
Patent iR Shanhui
7o B
&
13, Invention 2022101692428 —FEEMEHE  Shenzhen Original Acquisition ~ 2022.02.23 2024.08.20
Patent ABWEAR  Shanhui
BBk
14, Tnvention 202210139049 —FEEREHE  Shenzhen Original Acquisition ~ 2022.02.15 2024.08.20
Patent AT Shanhui
SMBRIN
EREE
15.  Invention 2022102856124 —HEREAM  Shenzhen Original Acquisition ~ 2022.03.23 2024.08.27
Patent ikzgilyin Shanhui
% RER
16.  Invention 2022102856177 —FaMIL  Shenzhen Original Acquisition  2022.03.23 2025.03.28
Patent %R Shanhui
R4
1. TInvention 2022102059038 —HIRFH  Shenzhen Original Acquisition  2022.03.03 2025.04.29
Patent SMEUERR Shanhui
Il &
BBk
18.  Invention 202210332042X —FEEIf%aE  Shenzhen Original Acquisition  2022.03.31 2025.07.11
Patent NE®WFT  Shanhui
PR i
QA
19.  Invention 2022104085747 —Fafi%  Shanzhen Original Acquisition 2022.04.19 2025.09.23
Patent BAS L Shanhui
20.  Invention 2023114108415 —FERAF  Shenzhen Original Acquisition ~ 2023.10.28 2024.07.02
Patent #HEM-F  Shanxin
THEER
B ERE
e

WL

As of the Latest Practicable Date, our Group has applied for the registration of the following
patents in the PRC which we consider to be or may be material to the business of our Group:

No. Patent Type Patent Title Applicant Application Date  Application Number
I Invention Patent — —MEFHINAEHRII B4R Shenzhen Shanhui ~ 2022.07.05 2022107848938
2 Invention Patent  —HESFFZMMUSBRMTE /MK  Shenzhen Shanhui  2022.07.29 2022109099765
3 Invention Patent *%%ﬁ{‘:??%%ﬂ%ﬁ%ﬁﬁ%%ﬁ Shenzhen Shanhui  2023.06.06 2023106684795
4 TInvention Patent %%%%ﬁ%ﬂ@:ﬁ#&%ﬂ%i% Shenzhen Shanhui ~ 2023.07.07 2023108270972
5 Invention Patent —fﬁ%@%ﬁ%ﬂ fEBIAMAE  Shenzhen Shanhui  2023.08.16 2023110351319
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No. Patent Type Patent Title Applicant Application Date  Application Number

6 Invention Patent — —FEEEGHAN " FFHEEM  Shenzhen Shanhui  2023.09.18 2023112061931
Wik R E

7 Invention Patent — —FEEMEGRAMNE RN FHME  Shenzhen Shanhui  2023.12.19 2023117450495
MRS )

8  Invention Patent — —MEERKEIEMBEHEEHMME  Shenzhen Shanhui  2024.01.29 2024101192854
WREE R 5 h i

9 Invention Patent — —FEERMALRMHARMER  Shenzhen Shanhui  2024.03.05 2024102445291
Gl

10 Invention Patent — —FEHHZUSBRHMTHESMAL  Shenzhen Shanhui  2024.04.24 2024104957788

(¢) Domain names

As of the Latest Practicable Date, our Group has registered the following domain names in the
PRC which we consider to be or may be material to the business of our Group:

No.  Registrant Domain Name ICP Filing No. Filing Date
1 Shenzhen Shanhui shanhuitech.com EICPH;51604784755-8 2023.07.18
2 Shenzhen Shanhui shs.ink BICPH#i160478475%-7  2022.10.26
3 Shenzhen Shanhui shanhuishou.cn BICPH#i1604784755-5  2020.04.23
4 Shenzhen Shanhui shanhuikeji.com BICPHi160478475%-3  2020.04.23
5 Shenzhen Shanhui shanhuikeji.cn HICPHi1604784795-6  2020.04.23
6 Shenzhen Shanhui shanhuikeji.com.cn BICPHi16047847%5-4  2020.04.23
7 Shenzhen Shanhui shanyhs.com, shanyhs.cn ~ BICPH§16047847%8-2  2020.01.01
8 Shenzhen Shanhui shanhs.cn, shanhs.com.cn, BICP#i16047847%5-1  2020.01.01
shanhs.com
9 Shenzhen Tianhai tianhaiyoupin.com BEICP#§2024170798 2024.05.10

9%-3
The contents of the website(s), registered or licensed, do not form part of this document.
(d) Copyright

As of the Latest Practicable Date, our Group has registered the following copyrights in the
PRC which we consider to be or may be material to the business of our Group:

Ways of
No.  Title Registration No.  Registration Date Copyright Owner Acquisition

1. PIEIABOSSH# -6 HEEFH 2019.04.17 Shenzhen Shanhui  Original
V1.0 37629985 Acquisition

2. PIRISCAR RS HEETH 2019.04.11 Shenzhen Shanhui ~ Original
V1.0 37418667%% Acquisition

3. PARIGCAR ERIRSE  BEETESE 2019.04.17 Shenzhen Shanhui ~ Original
V1.0 3762745%% Acquisition

4, PARICRE R e R AL B H 5 2019.04.10 Shenzhen Shanhui  Original
V1.0 3740578 %% Acquisition

5. RERERKVLO WEETH 2021.02.09 Shenzhen Shanhui ~ Original
6958791%% Acquisition

6. FIMDL SR 4l BB BT 2021.02.09 Shenzhen Shanhui  Original
PSR AR 6958612%F Acquisition

DVEHLH -2V 1.0
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Ways of
No.  Title Registration No.  Registration Date Copyright Owner Acquisition
7. ERERERARKM  HEETH 2021.02.08 Shenzhen Shanhui  Original
i EKRHIVL0 6952628%% Acquisition
8. PATFRREIER  REETES 2018.05.31 Shenzhen Shanhui  Original
APPHCF[fRE: M f 2734642%% Acquisition
FHREIKIVLO
9. FlEleR el e i e e 2018.08.16 Shenzhen Shanhui  Original
NEFFEIFIRRPS 29826254 Acquisition
[T E VL0
10. PARISCAR T BB MG BT 2018.08.16 Shenzhen Shanhui  Original
E/NEEFHCIF MG 29833895 Acquisition
SIEDEE oL AN
JFIVL.0
1. WIEMCRBER RS BEETEH 2019.04.11 Shenzhen Shanhui ~ Original
V1.0 37418765 Acquisition
12, PAARERTFEREIRRS BEEFSE 2018.12.12 Shenzhen Shanhui  Original
(AR P TR 333479455 Acquisition
1%v1.0
13, PIEESERMNET TR 2018.12.25 Shenzhen Shanhui ~ Original
WIEVIO 3399400%% Acquisition
14, PR FRECNE 8758 2018.12.12 Shenzhen Shanhui ~ Original
NEFEAFIRRP 33357709 Acquisition
RN
JFIV1.0
15, BT RERAS BESTESE 2018.12.25 Shenzhen Shanhui  Original
V1.0 33994281% Acquisition
16.  Z“FTHEIECERAL HCETTH 2020.05.28 Shenzhen Shanhui  Original
AL ES AN 5403032%% Acquisition
7. ZFFREGEREMT ]ESTFH 2018.12.25 Shenzhen Shanhui  Original
RHV1.0 3399433% Acquisition
18, EBEFEMTATHAR #®EEFSE 2020.05.28 Shenzhen Shanhui  Original
RHEERLVIO 54029624 Acquisition
19.  bossHERBERAVI0 BEEFH 2018.12.25 Shenzhen Shanhui  Original
3399425 Acquisition
20. HEMHEIRRSE  EEFS 2021.02.10 Shenzhen Shanhui  Original
Tl P [l 9 69694843 Acquisition
HRIV1.0
21, BOSSEM#EMEAL — WEETH 2019.09.25 Shenzhen Shanhui  Original
V1.0 4414136% Acquisition
22.  BOSSHEEEMALK  WHEEFH 2019.09.25 Shenzhen Shanhui  Original
V1.0 44126825 Acquisition
23 BOSSHIEHEIMZER WEEFH 2019.09.25 Shenzhen Shanhui  Original
V1.0 441416798 Acquisition
24.  BOSSHUEANAZ  WEEFH 2019.09.24 Shenzhen Shanhui  Original
V1.0 44105869% Acquisition
25.  BOSSHMBIAEMR WEEFH 2019.09.24 Shenzhen Shanhui  Original
V1.0 441062155 Acquisition
26, HERESSEH-FRIE O BCEEEE 2020.05.28 Shenzhen Shanhui  Original
W ASENVI0 540276155 Acquisition
27, BOSSTHABMMER #EEEFE 2019.09.24 Shenzhen Shanhui  Original
V1.0 44106209% Acquisition
28, PIBREICG MEFT  BEETS 2019.09.24 Shenzhen Shanhui  Original
AVIL0 4408076 Acquisition
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Ways of
No.  Title Registration No.  Registration Date Copyright Owner Acquisition
29. FENRERE I $oE 878 2020.05.28 Shenzhen Shanhui  Original
GRAMGERSEVI0 54052985 Acquisition
30.  PIAESSINERNR HEETE 2019.09.24 Shenzhen Shanhui  Original
V1.0 44059569% Acquisition
3. HELEWMERERS WEETH 2021.02.08 Shenzhen Shanhui  Original
V1.0 695196175 Acquisition
32. BOSSEfFfZZRH  WEETFH 2019.09.25 Shenzhen Shanhui  Original
V1.0 44123575 Acquisition
33, ETFREMUEEY WE 2020.05.28 Shenzhen Shanhui ~ Original
POPs/PTSHUEEH  5405289%F Acquisition
FavLo
34.  BOSSEfhhkinfe WEHEFH 2019.09.25 Shenzhen Shanhui  Original
HAHVI0 441413455 Acquisition
35, MRKBEEEIMKT WEEFEH 2020.05.28 Shenzhen Shanhui ~ Original
BRKVLO 5402730%% Acquisition
36. FRABEEERN  HERTE 2020.05.28 Shenzhen Shanhui  Original
REEAV10 5402751%% Acquisition
37, RERECTFHOERE BEETEE 2020.05.28 Shenzhen Shanhui  Original
BREREIET6 5402860%% Acquisition
V1.0
38, HBLEFEHAS  HEBTE 2021.02.08 Shenzhen Shanhui  Original
V1.0 69526274 Acquisition
39, ERERTHROLOE BeEEES 2020.05.28 Shenzhen Shanhui  Original
ARV 10 5402952%% Acquisition
40. HRTERASERNE $CETTH 2020.05.28 Shenzhen Shanhui  Original
HIHRHV1.0 540295745 Acquisition
41 PPIA fhapp V1.0 WEETE 2021.08.24 Shenzhen Shanhui  Original
7976316%% Acquisition
42, REBEZFEHEMT HEERTS 2021.02.09 Shenzhen Shanhui ~ Original
FAIMMERE 69587928 Acquisition
FEHIVLO
43, ZFTRELGEEHIL #EEEE 2017.06.01 Shenzhen Shanhui  Original
PREEVL0 18057654 Acquisition
44, “FFHRELEERN BETTEE 2017.06.01 Shenzhen Shanhui  Original
ZHV1.0 1805758%¢ Acquisition
45, “TFTROTEREAS WEETE 2021.02.09 Shenzhen Shanhui ~ Original
V1.0 6958793 %% Acquisition
46. FERPCER KRS WEETEE 2021.02.09 Shenzhen Shanhui  Original
(iR FERLIVIO 69587945k Acquisition
47 MIELEBRBTRHN  #CEEFE 2021.02.09 Shenzhen Shanhui ~ Original
BRI ITE  6958611%9% Acquisition
DLEHHTIVLO
48, ER_FHIARAT WEETE 2021.02.09 Shenzhen Shanhui ~ Original
AN ERIVI0 69586135 Acquisition
49. HETEEBIEH $ETTEE 2021.02.08 Shenzhen Shanhui ~ Original
REMRAEEE  6952622%; Acquisition
RHIVLO
50. WMSHEEHALMN #EEFE 2023.03.30 Shenzhen Shanhui  Original
H:WMSRALV1.0 11003125%% Acquisition
51, PIRIMERSAPPIf  BCEBTH 2021.12.13 Shenzhen Shanhui  Original
T P IS 87655774 Acquisition
HIV1.0

~1IV-14 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST

BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

APPENDIX IV

STATUTORY AND GENERAL INFORMATION

No.

52.

53.

54.

55.

56.

57.

38.

59.

60.

61.

62.

63.

64.

65.

66.

67.

68.

69.

70.

1.

72.

73.

(98]

Title

LA T Y- B [

WA FAIVLO

AVERE—FHIMBL A
THETHE

P iRl 2 5
(R R VL0
AT [m] 11 5 B 2% 45

BN RS
wAv1.0

H: 1 5B IV 1.0
*”“E%EE” R R
S R A B

H6]\/10

IR TFHmRE RS
TREHEIVI0

[F’“ T

RACHSF- £ B R 4
[ﬁaﬁ*ﬁ:ﬁﬁﬁ%ﬂ?‘ﬁ]
V1.0

TR B Byl R4
(17 B2 B Byl

V1.0

s R E T R A
[ 3 ek
V1.0

“F AT AR

[ B (A 2
V1.0

P[] 5 2 AR A

T EREHAL
V1.0

“FHmi AN KRR
(PSR il 2 M
HIV1.0

PRSI

AHVI10

IR 7 B B R 5

VL0
Wi RS RS
VL0

P B EHEEASVI0
Al e aES ]

i EREIVLO

BB R RS

T ABHREHIVLL0

APPH — BB 2 5%
(AR R HF- 22V 1.0
Hels TR A

MAEBERIVIO
AV RS R AL
Hi:ATREE]VLLO

IS4 B/ INEE

FIUHA IV L0

Registration No.

REHTE
11607670%¢

BT
11608032%%

116053055
WEETS
116043774%¢

WEBTH
11788296%¢

BB
118697884

$A%‘ X(/—“»/r/v‘
118697905)ﬁ

EEES
11869804 %%

HEBTH
118698035

BB T
11869789%%

WEEES
11882185%

12659857%%
WESTH
12659851%F
BB TS
12659889%%
WO TR
12659843 %%
WER TR
12415500%%
BT
12415369%F
HERTSH
12281986%F
HERTEE
122818565
WER TR
12282160%%
WESTH
12282108%

2023.09.06

2023.09.06

2023.09.06

2023.09.05

2023.09.05

2023.10.09

2023.10.24

2023.10.24

2023.10.24

2023.10.24

2023.10.24

2023.10.25

2024.02.08

2024.02.08

2024.02.08

2024.02.08

2024.01.03

2024.01.03

2023.12.20

2023.12.20

2023.12.20

2023.12.20
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Registration Date Copyright Owner

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanhui

Ways of
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST

BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

APPENDIX IV

STATUTORY AND GENERAL INFORMATION

No.

74.

5.

76.

1.

8.

9.

80.

81

82.

83.

34.

85.

86.

87.

88.

89.

90.

91.

92.

93.

94.

95.

S|EER ¢ GigiE S
V1.0
KE B E RS
V1.0
appif BIER E A
V1.0
JE B HEAEREVLO

PR B R 5
V1.0
JEERBAEALVI0

Al B RE I R A
(AR 25 R A
V1.0

P 2 B R A
FEIVI0

HIRE BHEG P LR AR
FIfRRAEE AL
%%@vw

RS — RS HTED R 4%
V1.0

& B REHARA
Mg BEHIVI0

TR T R A
VS V1.0

& B G T R S
HEEAVLO

REMIEE IR AV 1.0

"I BOR R AEV 1.0

BET skuE R AL
[ 894 14 b sku
AHIV10

H—#ELRTARY

B ERTHIE RS
(R4 L ER
HIV1.0

FI P BRI R 55
T BERS A
V1.0

BE =R E R4
[ﬁﬁ%@%aww
ERRMEREE AR
[ffR: AR R
V1.0

Registration No.

12659869%F
WESTH
12659878
BT
12659925%%
WO TR
10588457%¢
WEE T
10596819%
BT
105918924
HERTSH
10588475%%
HERTEE
10603871
R TH
10603724%F
WER T
1059533 1%

BT
5954614
B
591893%¢
BEE
106033294
HERTE
10603725%¢
HEBTE
10595332%%
WERTEH
11027154%
BB T
10603552

BT
110267174

BERETS
111864115

7

i€ 3N

4F Z

-
S o S S o

WE TR
111864135

BER T
11186414%%

BB
11186415%¢

2024.02.08

2024.02.08

2024.02.08

2023.01.03

2023.01.04

2023.01.03

2023.01.03

2023.01.04

2023.01.04

2023.01.04

2023.01.04

2023.01.03

2023.01.04

2023.01.04

2023.01.04

2023.04.06

2023.01.04

2023.04.06

2023.06.08

2023.06.08

2023.06.08

2023.06.08
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Registration Date Copyright Owner

Shenzhen Shanhui

Shenzhen Shanhui

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Shenzhen Shanxin

Ways of
Acquisition

Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition
Original
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition

Original
Acquisition
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Ways of
No.  Title Registration No.  Registration Date Copyright Owner Acquisition
96. REHTTREHAL  WCEEEE 2023.06.08 Shenzhen Shanxin Original
[l B T B 111864125 Acquisition
V1.0
97.  MIEERBEGRMKIE #EEFE 2023.06.08 Shenzhen Shanxin  Original
T MR R 111854594 Acquisition
HIV1.0
98.  FREEMHERAPPR  ECEBTE 2023.09.06 Shenzhen Shanxin  Original
T [ s 1 1160803345 Acquisition
App]V1.0
99.  MEEESFAEGEE WEETE 2023.09.06 Shenzhen Shanxin ~Original
R G B 116083705 Acquisition
EHIVI0
100.  EREMGHERER RS BESTFH 2023.09.06 Shenzhen Shanxin  Original
[ AR o 2 116091074 Acquisition
HIV1.0
101 HEEBIRE RS HERTH 2023.08.16 Shenzhen Shanxin  Original
BIH#tEIV1.0 11530233 %% Acquisition
102, PIRIEREFERIGRS 988 74F 2023.08.15 Shenzhen Shanxin  Original
(AR B i R 115233685 Acquisition
HIV10
103, ATERHRSMH  SESESE 2023.08.15 Shenzhen Shanxin  Original
RN EIVLO 115234084 Acquisition
104, BEMEEHAGE HERTH 2023.12.20 Shenzhen Shanxin  Original
R BEEHVI0 12282385%F Acquisition
105. AAHERMERAN RETTES 2023.12.20 Shenzhen Shanxin ~Original
HERASIVLO 122821834 Acquisition
106.  PIMIBRIEATF- G (MM HCEETH 2023.12.20 Shenzhen Shanxin  Original
BRIAIFB1VL0 12282296 Acquisition
107.  FBFAFAEHRALKM #EEFE 2023.12.20 Shenzhen Shanxin ~ Original
fAFEHIVI0 122823195 Acquisition
108. HBABBMERS BEEFSE 2023.12.20 Shenzhen Shanxin  Original
(R BB 1E & 12282275% Acquisition
HIVL0
109. WERREWEHERSE HEEFS 2023.12.20 Shenzhen Shanxin  Original
[ ) 12282414%¢ Acquisition
HIVI1.0
110.  PIBEHBUERRS  BEETH 2024.02.08 Shenzhen Shanxin  Original
V1.0 126599115 Acquisition
1. BOERERERS  RESES 2024.02.08 Shenzhen Shanxin  Original
V1.0 12659951%% Acquisition
112. YRBHEEHERE  #HEETS 2024.02.08 Shenzhen Shanxin ~ Original
V1.0 12659838% Acquisition
113, PAMERERRAAVI0 HEETS 2024.02.08 Shenzhen Shanxin ~ Original
1265993645 Acquisition
114, HFREZLERFEVLO BETTH 2024.02.08 Shenzhen Shanxin  Original
12659899%% Acquisition
115, PRl APP HEBTSH 2025.06.13 Shenzhen Shanxin  Original
V1.0 156595714 Acquisition

Save as disclosed in this document, there are no other trademarks or service marks, patents,
domain names, copyrights or other intellectual or industrial property rights which are or may be
material in relation to our Group’s business.
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C. FURTHER INFORMATION ABOUT OUR GROUP’S SUBSIDIARIES IN THE PRC

The particulars of our operating subsidiary are provided in the Accountants’ Report, the text
of which is set out in Appendix I in this document.

Save as disclosed in “History, Reorganization and Corporate Structure” in this document,
there has been no alteration in the share capital of any of the subsidiaries of our Company within
the two years immediately preceding the date of this document.

D. FURTHER INFORMATION ABOUT OUR DIRECTORS AND SUBSTANTIAL
SHAREHOLDERS

1. Directors

(a) Disclosure of Interests — Interests and short positions of our Directors and the chief
executive of our Company in the Shares, underlying Shares and debentures of our Company
and its associated corporations

Immediately following completion of the [REDACTED] and the [REDACTED] and
assuming that the [REDACTED] is not exercised, the interests or short positions of our Directors
or chief executives of our Company in the shares, underlying shares and debentures of our Company
or its associated corporations (within the meaning of Part XV of the SFO) which will be required
to be notified to our Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions which they were taken or deemed to have under
such provisions of the SFO) or which will be required, pursuant to section 352 of the SFO, to be
entered in the register referred to therein, or which will be required, pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers to be notified to our Company and the
Stock Exchange, once our Shares are [REDACTED] will be as follows:

(i) Interests in our Company

Approximate
percentage of
Number of shareholding
Name of Director Nature of interest SharesV Interest
(%)
Mr. Liu Interest in controlled [REDACTED] (L) [REDACTED]
corporation‘®
Ms. Yu Interest in controlled [REDACTED] (L) [REDACTED]
corporation®
Mr. He Interest in a [REDACTED] (L) [REDACTED]
controlled
corporation®
Mr. Lin Interest in a [REDACTED] (L) [REDACTED]
controlled
corporation‘®
Notes:

1. The letter “L” denotes the person’s long position in our Shares.
2. Please refer to “Substantial Shareholders” in this document.

3. These Shares are held by MGY Alliance BVI, which is wholly owned by Ms. Yu. By virtue of the SFO, Ms.
Yu is deemed to be interested in these Shares.
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4. These Shares are held by Flash Recycle BVI, which is wholly owned by Mr. He. By virtue of the SFO, Mr.
He is deemed to be interested in these Shares.

5. These Shares are held by Lightning Recycle BVI, which is wholly owned by Mr. Lin. By virtue of the SFO,
Mr. Lin is deemed to be interested in these Shares.

(b) Particulars of service agreements

Each of our executive Directors, non-executive Director and independent non-executive
Directors [has entered] into a service agreement or letter of appointment with our Company
commencing for a term of three years commencing from the [REDACTED], which may be
terminated by not less than three months’ notice in writing served by either party on the other.

(¢) Directors’ remuneration

Each of our executive Directors and independent non-executive Directors is entitled to a
remuneration and shall be paid on the basis of a twelve-month year. During the Track Record
Period, the aggregate remuneration (including fees, salaries, bonus, share-based payments,
contributions to retirement benefits schemes, allowances and other benefits in kind) paid to our
Directors was approximately RMB3.5 million, RMB3.6 million and RMB3.7 million, respectively.

Each of our independent non-executive Directors [have been] appointed for a term of three
years with effect commencing from the [REDACTED]. We intend to pay a fixed director’s fee to
each of our independent non-executive Directors.

Under the arrangement currently in force, the aggregate remuneration (including fees, salaries,
bonus, share-based payments, contributions to retirement benefits scheme, allowances and other
benefits in kind) of our Directors for the year ending December 31, 2026 is estimated to be
approximately RMB3.5 million.

2. Disclosure of interests — interests and short positions discloseable under Divisions
2 and 3 of the Part XV of the SFO

Save as disclosed in “Substantial Shareholders” in this document, our Directors are not aware
of any other person who will, immediately following the completion of the [REDACTED], have an
interest or short position in the Shares or underlying Shares of our Company which are required to
be disclosed to our Company and the Stock Exchange under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or, directly or indirectly, be interested in 10% or more of the nominal value
of any class of share capital carrying the rights to vote in all circumstances at the general meetings
of our Company.

3. Agency fees or commissions received
Save as disclosed in this document, no commissions, discounts, brokerages or other special
terms were granted in connection with the issue or sale of any capital of any member of our Group
within the two years immediately preceding the date of this document.
4. Disclaimers
Save as disclosed in this document:
(a) none of our Directors or chief executive of our Company has any interests or short
position in our Shares, underlying shares or debenture of our Company or any of its
associated corporation (within the meaning of the SFO) which will have to be notified

to our Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO or which will be required, pursuant to section 352 of the SFO, to be entered in
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(b)

(c)

(d)

(e)

()

(2)

the register referred to therein, or which will be required to be notified to our Company
and the Stock Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers once our Shares are listed;

none of our Directors or experts referred to under “— F. Other Information -7.
Qualifications of experts” in this Appendix has any direct or indirect interest in the
promotion of our Company, or in any assets which have within the two years
immediately preceding the date of this document been acquired or disposed of by or
leased to any member of our Group, or are proposed to be acquired or disposed of by
or leased to any member of our Group;

none of our Directors is materially interested in any contract or arrangement subsisting
at the date of this document which is significant in relation to the business of our Group
taken as a whole;

none of our Directors has any existing or proposed service contracts with any member
of our Group (excluding contracts expiring or determinable by the employer within one
year without payment of compensation (other than statutory compensation));

taking no account of Shares which may be taken up under the [REDACTED], none of
our Directors knows of any person (not being a Director or chief executive of our
Company) who will, immediately following completion of the [REDACTED], have an
interest or short position in our Shares or underlying Shares of our Company which
would fall to be disclosed to our Company under the provisions of Divisions 2 and 3 of
Part XV of SFO or be interested, directly or indirectly, in 10% or more of the issued
voting shares of any member of our Group;

none of the experts referred to under “— F. Other information — 7. Qualifications of
experts” in this Appendix has any shareholding in any member of our Group or the right
(whether legally enforceable or not) to subscribe for or to nominate persons to subscribe
for securities in any member of our Group; and

so far as is known to our Directors as of the Latest Practicable Date, none of our
Directors, their respective close associates (as defined under the Listing Rules) or
Shareholders of our Company who are interested in more than 5% of the issued share
capital of our Company has any interests in the five largest customers in each year of the
Track Record Period or the five largest suppliers in each year of the Track Record Period
of our Group.

E. SHARE OPTION SCHEME

The following is a summary of the principal terms of the Share Option Scheme conditionally
adopted by our Company pursuant to the written resolutions of our then Shareholders passed on [®].

(a) Purpose of the Share Option Scheme

The Share Option Scheme is a share incentive scheme prepared in accordance with Chapter
17 of the Listing Rules and is established to recognize and acknowledge the contributions that the
Eligible Participants (as defined in paragraph (b) below) had or may have made to our Group. The
Share Option Scheme will provide the Eligible Participants an opportunity to have a personal stake
in our Company with the view to achieving the following objectives:

(1)

motivate the Eligible Participants to optimize their performance efficiency for the
benefit of our Group; and
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(ii) attract and retain or otherwise maintain an on-going business relationship with the
Eligible Participants whose contributions are or will be beneficial to the long-term
growth of our Group.

(b) Eligible participants of the Share Option Scheme

Our Board may, at its discretion, offer to grant an option to any director and employee of our
Company or any of our subsidiaries (including persons who are granted options under the Share
Option Scheme as an inducement to enter into employment contracts with our Company and/or any
of our subsidiaries) (collectively the “Eligible Participants™) to subscribe for such number of new
Shares as our Board may determine at an exercise price determined in accordance with paragraph
(f) below.

Upon acceptance of the option, the grantee shall pay HK$1.00 to our Company by way of
consideration for the grant.

(¢) Acceptance of an offer of options

An option shall be deemed to have been granted and accepted by the grantee and to have taken
effect when the duplicate offer document constituting acceptance of the option duly signed by the
grantee, together with a remittance in favor of our Company of HK$1.00 by way of consideration
for the grant thereof, is received by our Company on or before the relevant acceptance date. Such
remittance or payment shall in no circumstances be refundable. Any offer to grant an option to
subscribe for Shares may be accepted in respect of less than the number of Shares for which it is
offered provided that it is accepted in respect of a board lot for dealing in Shares on the Stock
Exchange or an integral multiple thereof and such number is clearly stated in the duplicate offer
document constituting acceptance of the option. To the extent that the offer to grant an option is not
accepted by any prescribed acceptance date, it shall be deemed to have been irrevocably declined.

Subject to paragraphs (1), (m), (n), (o) and (p), an option shall be exercised in whole or in part
and, other than where it is exercised to the full extent outstanding, shall be exercised in integral
multiples of such number of Shares as shall represent one board lot for dealing in Shares on the
Stock Exchange for the time being, by the grantee by giving notice in writing to our Company
stating that the option is thereby exercised and the number of Shares in respect of which it is
exercised. Each such notice must be accompanied by a remittance or payment for the full amount
of the exercise price for our Shares in respect of which the notice is given. Within 21 days after
receipt of the notice and the remittance and, where appropriate, receipt of the certificate by the
auditors to our Company or the approved independent financial advisor as the case may be pursuant
to paragraph (r), our Company shall allot and issue the relevant number of Shares to the grantee
credited as fully paid and issue to the grantee certificates in respect of our Shares so allotted.

The exercise of any option shall be subject to our Shareholders in general meeting approving
any necessary increase in the authorized share capital of our Company.

The vesting period of any options shall not be less than 12 months. Options may be subject
to a shorter vesting period under any of the following circumstances:

(a) where the options are granted in assumption of, or in substitution or exchange for, an
award previously granted, or the right or obligation to make a future award, in all cases
by a company acquired by our Company or any of our subsidiary or with which our
Company or any of our subsidiary combines;

(b) where the Shares to be issued upon the exercise of such options are subject to a minimum
holding period of not less than 12 months and are delivered to an Eligible Participant
under his/her compensation arrangements with our Company, including Shares delivered
to a non-employee director in respect of such non-employee director’s annual retainer;

-1v-21 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST
BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

APPENDIX IV STATUTORY AND GENERAL INFORMATION

(c) where the options are sign-on or make-whole grants to new Eligible Participants;
(d) where the options are subject to performance-based vesting conditions;

(e) where the options are granted in batches for administrative or compliance reasons;
(f) where the options shall vest evenly over a period of 12 months or more;

(g) where the options are subject to a total vesting and holding period of more than 12
months; or

(h) in cases of retirement, separation, retention arrangements, death, disability or a change
in control of our Company, our Board may accelerate the vesting of the options at its sole
discretion.

(d) Maximum number of Shares

The maximum number of Shares in respect of which options may be granted under the Share
Option Scheme and under any other share schemes of our Company must not in aggregate exceed
10% (“the Scheme Limit”) of the total number of Shares in issue immediately following the
completion of the [REDACTED], being [REDACTED] Shares (assuming that the [REDACTED]
is not exercised). As of the date on which such option is offered in writing to an Eligible Participant
which must be a Business Day (the “Offer Date”) of any proposed grant of options under the Share
Option Scheme, the maximum number of Shares in respect of which options may be granted is such
number of Shares less the aggregate of the following:

(i)  the number of Shares which would be issued on the exercise in full of the options under
the Share Option Scheme or under any other share schemes of our Company but not
canceled or exercised;

(i1) the number of Shares which have been issued and allotted pursuant to the exercise of any
options under the Share Option Scheme or under any other share schemes of our
Company or any awards granted under any other share schemes of our Company; and

(iii) the number of those Shares which were the subject of options which had been granted
and accepted under the Share Option Scheme and any other share schemes of our
Company but subsequently canceled.

Subject to the approval of our Shareholders in general meeting in compliance with Rules
17.03C(1) and 17.03C(2) of the Listing Rules and/or such other requirements prescribed under the
Listing Rules from time to time, our Board may refresh the Scheme Limit from time to time to 10%
of the number of Shares in issue (“New Scheme Limit”) as of the date of the approval by our
Shareholders in general meeting (“New Approval Date”). Any refreshment within any three-year
period from the date of our Shareholders’ approval for the last refreshment (or the adoption of the
Share Option Scheme) must be approved by our Shareholders subject to the following provisions:

(i) any controlling shareholders and their associates (or if there is no controlling
shareholder, directors (excluding independent non-executive directors) and the chief
executive of our Company and their respective associates) abstaining from voting in
favor of the relevant resolution at the general meeting of our Company; and

(i) our Company must comply with the requirements under Rules 13.39(6) and (7), 13.40,
13.41 and 13.42 of the Listing Rules,
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and thereafter, as of the date of grant of any options under the Share Option Scheme, the maximum
number of Shares in respect of which options may be granted is the New Scheme Limit less the
aggregate of the following:

(i)  the number of Shares which would be issued on the exercise in full of the options under
the Share Option Scheme or under any other share schemes of our Company granted on
or after the New Approval Date but not canceled or exercised;

(ii) the number of Shares which have been issued and allotted pursuant to the exercise of any
options under the Share Option Scheme or under any other share schemes of our
Company or any awards granted under any other share schemes of our Company granted
on or after the New Approval Date; and

(iii) the number of those Shares which were the subject of options which had been granted
on or after the New Approval Date and accepted under the Share Option Scheme and any
other share schemes of our Company but subsequently canceled.

Subject to the approval of our Shareholders in general meeting in compliance with Rule
17.03C(3) of the Listing Rules and/or such other requirements as prescribed under the Listing Rules
from time to time, our Board may grant options exceeding the Scheme Limit to Eligible Participants
specifically identified by our Board.

The Scheme Limit shall be adjusted, in such manner as the auditors of our Company or an
approved independent financial advisor shall certify to be appropriate, fair and reasonable in the
event of any alteration in the capital structure of our Company in accordance with paragraph (r)
below whether by way of capitalization issue, rights issue, sub-division or consolidation of shares
or reduction of the share capital of our Company.

(e) Maximum number of options to any one individual

Our Board shall, subject to and in accordance with the provisions of the Share Option Scheme
and the Listing Rules, be entitled to but shall not be bound, at any time on any business day during
the Scheme Period (as defined in paragraph (j) below) offer to grant an option to any Eligible
Participant whom our Board may in its absolute discretion select and subject to such conditions
(including, without limitation, the vesting period and/or any performance targets as assessed in
accordance with the Performance Measures (as defined in paragraph (k) below) during a specified
performance period which must be achieved before an option can be exercised) as it may think fit.

If our Board determines to offer options under the Share Option Scheme to an Eligible
Participant which, when aggregated with any Shares issued or to be issued in respect of all options
or awards granted to that person (excluding any options or awards lapsed in accordance with the
terms of the relevant schemes) under the Share Option Scheme and the other share schemes of our
Company in any 12-month period up to and including the date of such offer, exceed 1% of the
number of Shares in issue on the Offer Date:

(i) the grant shall be subject to (a) the issue of a circular by our Company to our
Shareholders which shall comply with Rules 17.03D and 17.06 of the Listing Rules
and/or such other requirements as prescribed under the Listing Rules from time to time;
and (b) the approval of our Shareholders in general meeting and/or such other
requirements prescribed under the Listing Rules from time to time with such Eligible
Participant and his/her close associates (or his/her associates if the Eligible Participant
is a connected person) abstaining from voting; and
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(i) unless provided otherwise in the Listing Rules, the date of the Board meeting at which
our Board resolves to grant the proposed options to such Eligible Participant shall be
taken as the date of grant for the purpose of calculating the subscription price of our
Shares.

Our Board shall forward to such Eligible Participant an offer document in such form as our
Board may from time to time determine (or, alternatively, documents accompanying the offer
document which state), among others:

(aa) the Eligible Participant’s name, address and occupation;
(bb) the Offer Date;
(cc) the date upon which an offer for an option must be accepted;

(dd) the date upon which an option is deemed to be granted and accepted in accordance with
paragraph (c);

(ee) the number of Shares in respect of which the option is offered;

(ff) the subscription price and the manner of payment of such price for our Shares on and
in consequence of the exercise of the option;

(gg) the date of expiry of the option as may be determined by our Board;

(hh) the method of acceptance of the option which shall, unless our Board otherwise
determines, be as set out in paragraph (c); and

(i1) such other terms and conditions (including, without limitation, the vesting period and/or
any performance targets as assessed in accordance with the Performance Measures (as
defined in paragraph (k) below) during a specified performance period which must be
achieved before the option can be exercised) relating to the offer of the option which in
the opinion of our Board are fair and reasonable but not being inconsistent with the
Share Option Scheme and the Listing Rules.

(f) Price of Shares

Subject to any adjustments made as described in paragraph (r) below, the subscription price
of a Share in respect of any particular option granted under the Share Option Scheme shall be such
price as our Board in its absolute discretion shall determine, save that such price must be at least
the higher of:

(i) the closing price of our Shares as stated in the Stock Exchange’s daily quotations sheet
on the date of grant, which must be a business day; and

(i) the average closing price of our Shares as stated in the Stock Exchange’s daily
quotations sheets for the five business days immediately preceding the date of grant.

(g) Granting options to a director, chief executive or substantial shareholder of our
Company or any of their respective associates

Any grant of options to a director, chief executive or substantial shareholder (as defined in the
Listing Rules) of our Company or any of their respective associates (as defined in the Listing Rules)
is required to be approved by the independent non-executive Directors (excluding any independent
non-executive Director who is the grantee of the options).
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If our Board proposes to grant options to a substantial shareholder or any independent
non-executive Director or their respective associates (as defined in the Listing Rules) which will
result in the number of Shares issued and to be issued in respect of all options and awards granted
to such person under the Share Option Scheme or the other share schemes of our Company
(excluding any options and awards lapsed in accordance with the terms of such schemes) in the
12-month period up to and including the Offer Date of representing in aggregate over 0.1%, or such
other percentage as may be from time to time provided under the Listing Rules of our Shares in
issue on the Offer Date, such further grant of options will be subject to, in addition to the
abovementioned approval of the independent non-executive Directors, the approval of our
Shareholders in general meeting in accordance with Rule 17.04(4) of the Listing Rules and/or such
other requirements prescribed under the Listing Rules from time to time. Our Company must also
send a circular to our Shareholders, which shall contain the following information:

(i) the details of the number and terms (including the information required under Rules
17.03(5) to 17.03(10) and Rule 17.03(19) of the Listing Rules) of the options to be
granted to each selected Eligible Participant, which must be fixed before our
Shareholders’ meeting, and the Offer Date (which shall be the date of the Board meeting
at which our Board proposes to grant the proposed options to that Eligible Participant);

(i) the views of the independent non-executive Directors (excluding any independent
non-executive Director who is the grantee of the options) as to whether the terms of the
grant are fair and reasonable and whether such grant is in the interests of our Company
and our Shareholders as a whole, and their recommendation to the independent
Shareholders as to voting;

(iii) the information required under Rule 17.02(2)(c) of the Listing Rules; and
(iv) the information required under Rule 2.17 of the Listing Rules.
(h) Restrictions on the time of grant of options

A grant of options shall not be made after inside information has come to the knowledge of
our Company until it has announced such inside information pursuant to the requirements of the
Listing Rules and Part XIVA of the SFO. In particular, no options may be granted during the period
commencing one month immediately preceding the earlier of:

(i)  the date of the Board meeting (as such date to first notified to the Stock Exchange in
accordance with the Listing Rules) for the approval of our annual results or our results
for half-year, quarterly or other interim period (whether or not required under the Listing
Rules); and

(ii) the deadline for our Company to publish an announcement of our annual results or our
results for half-year, or quarterly or other interim period (whether or not required under
the Listing Rules),

and ending on the date of actual publication of the results for such year, half-year, quarterly or
interim period (as the case may be) and where an option is granted to a Director, no options shall
be granted:

(i)  during the period of 60 days immediately preceding the publication date of our annual
results or, if shorter, the period from the end of the relevant financial year up to the
publication date of the results; and

(ii) during the period of 30 days immediately preceding the publication date of our quarterly

results (if any) and half-year results or, if shorter, the period from the end of the relevant
quarterly or half-year period up to the publication date of the results.
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(i) Rights are personal to grantee

Save for a transfer to a vehicle (such as a trust or a private company) for the benefit of the
grantee and any family members of such grantee (including for estate planning or tax planning
purposes) that would continue to meet the purpose of the Share Option Scheme and comply with
other requirements of the Listing Rules, in which case a waiver must be obtained from the Stock
Exchange, an option and offer to grant an option is personal to the grantee and shall not be
transferrable or assignable. No grantee shall in any way sell, transfer, charge, mortgage, encumber
or create any interest (legal or beneficial) in favor of any third party over or in relation to any option
held by him/her or any offer relating to the grant of an option made to him/her or attempt so to do
(save that the grantee may nominate a nominee in whose name our Shares issued pursuant to the
Share Option Scheme may be registered). Any breach of the foregoing shall entitle our Company
to cancel any outstanding options or any part thereof granted to such grantee.

(j) Time of exercise of option and duration of the Share Option Scheme

An option may be exercised in accordance with the terms of the Share Option Scheme at any
time after the date upon which the option is deemed to be granted and accepted and prior to the
expiry of 10 years from that date. The period during which an option may be exercised will be
determined by our Board in its absolute discretion, save that no option may be exercised more than
10 years after it has been granted. No option may be granted more than 10 years after the
[REDACTED)]. Subject to earlier termination by our Company in general meeting or by our Board,
the Share Option Scheme shall be valid and effective for a period of 10 years from the
[REDACTED] (“Scheme Period”).

(k) Performance target

A grantee may be required to achieve any performance targets as our Board may then specify
in the grant before any options granted under the Share Option Scheme can be exercised. The
performance targets shall be assessed in accordance with any one or more of the following
corporate-wide or subsidiary, division, operating unit, line of business, project, geographical or
individual performance measures (“Performance Measures”) during a specified performance
period: cash flow; earnings; earnings per share; market value added or economic value added;
profits; return on assets; return on equity; return on investment; sales; revenue; Share price; total
shareholder return; customer satisfaction metrics; and such other goals as our Board may determine
from time to time. Each goal may be expressed on an absolute and/or relative basis, may be based
on or otherwise employ comparisons based on internal targets, the past performance of our
Company and/or the past or current performance of other companies, and in the case of
earnings-based measures, may use or employ comparisons relating to capital, shareholders’ equity
and/or shares outstanding, investments or to assets or net assets. Our Board may, in its sole
discretion, amend or adjust the Performance Measures and establish any special rules and
conditions to which the Performance Measures shall be subject at any time.

(I) Rights on ceasing employment or death

If the grantee of an option ceases to be an employee of our Company or any of our
subsidiaries:

(i) by any reason other than death, ill-health, injury, disability or termination of his/her
employment on the grounds specified in paragraph (m) below, the grantee may exercise
the option up to the entitlement of the grantee as of the date of cessation (to the extent
not already exercised) within a period of one month from such cessation, which date
shall be the last actual working day with our Company or the relevant subsidiary whether
salary is paid in lieu of notice or not; or
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(i) by reason of death, ill-health, injury or disability, his/her personal representative(s) may
exercise the option within a period of 12 months from the date of cessation of being an
Eligible Participant or death to exercise the option in full (to the extent not already
exercised), failing which it will lapse.

(m) Rights on dismissal

If the grantee of an option ceases to be an employee of our Company or any of our subsidiaries
on the grounds that he/she has been guilty of serious misconduct, or in relation to an employee of
our Group (if so determined by our Board) on any other ground on which an employee would be
entitled to terminate his/her employment at common law or pursuant to any applicable laws or under
the grantee’s service contract with our Group, or has been convicted of any criminal offense
involving his/her integrity or honesty, his/her option will lapse and not be exercisable after the date
of termination of his/her employment.

(n) Rights on takeover

If a general offer is made to all our Shareholders (or all such Shareholders other than the
offeror and/or any person controlled by the offeror and/or any person acting in concert with the
offeror (as defined in the Takeovers Codes)) and such offer becomes or is declared unconditional
during the option period of the relevant option, the grantee of an option shall be entitled to exercise
the option in full (to the extent not already exercised) at any time within 14 days after the date on
which the offer becomes or is declared unconditional.

(o) Rights on winding-up

In the event a notice is given by our Company to our members to convene a general meeting
for the purposes of considering, and if thought fit, approving a resolution to voluntarily wind-up our
Company, our Company shall forthwith give notice thereof to all grantees and thereupon, each
grantee (or his/her legal personal representative(s)) shall be entitled to exercise all or any of his/her
options (to the extent not already exercised) at any time not later than two business days prior to
the proposed general meeting of our Company referred to above by giving notice in writing to our
Company, accompanied by a remittance or payment for the full amount of the aggregate
subscription price for our Shares in respect of which the notice is given, whereupon our Company
shall as soon as possible and, in any event, no later than the business day immediately prior to the
date of the proposed general meeting, allot the relevant Shares to the grantee credited as fully paid
and register the grantee as holder thereof.

(p) Rights on compromise or arrangement between our Company and our members or
creditors

If a compromise or arrangement between our Company and our members or creditors is
proposed for the purposes of a scheme for the reconstruction of our Company or its amalgamation
with any other company or companies, our Company shall give notice to all the grantees of the
options on the same day as it gives notice of the meeting to its members or creditors summoning
the meeting to consider such a scheme or arrangement and any grantee may by notice in writing to
our Company accompanied by a remittance or payment for the full amount of the aggregate
subscription price for our Shares in respect of which the notice is given (such notice to be received
by our Company not later than two business days prior to the proposed meeting), exercise the option
to its full extent or to the extent specified in the notice and our Company shall as soon as possible
and in any event no later than the business day immediately prior to the date of the proposed
meeting, allot and issue such number of Shares to the grantee which falls to be issued on such
exercise of the option credited as fully paid and register the grantee as holder thereof.
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With effect from the date of such meeting, the rights of all grantees to exercise their respective
options shall forthwith be suspended. Upon such compromise or arrangement becoming effective,
all options shall, to the extent that they have not been exercised, lapse and terminate. If for any
reason such compromise or arrangement does not become effective and is terminated or lapses, the
rights of grantees to exercise their respective options shall with effect from such termination be
restored in full but only upon the extent not already exercised and shall become exercisable as if
such compromise or arrangement had not been proposed by our Company.

(q9) Ranking of Shares

Our Shares to be allotted upon the exercise of an option will not carry voting, dividend or
other rights until completion of the registration of the grantee (or any other person nominated by
the grantee) as the holder thereof. Subject to the aforesaid, Shares to be issued and allotted upon
the exercise of options, subject to the provisions of the articles of association of our Company, will
carry the same right in all respects and shall have the same voting, dividend, transfer and other
rights, including those arising on liquidation as attached to the other fully-paid Shares in issue on
the date of issue and rights in respect of any dividend or other distributions paid or made on or after
the date of issue. For the avoidance of doubt, Shares issued upon the exercise of an option shall not
be entitled to any rights attaching to Shares by reference to a record date preceding the date of
allotment.

(r) Effect of alterations to capital

In the event of any alteration in the capital structure of our Company whilst any option may
become or remains exercisable, whether by way of capitalization issue, rights issue, consolidation,
sub-division or reduction of share capital of our Company, or otherwise howsoever, such
corresponding alterations (if any) shall be made in the number of Shares subject to any outstanding
options and/or the subscription price per Share of each outstanding option as the auditors of our
Company or an approved independent financial advisor shall at the request of our Company or any
grantee, certify in writing either generally or as regards any particular grantee to be in their opinion
fair and reasonable, provided that any such alterations shall be made on the basis that a grantee shall
have the same proportion of the equity capital of our Company (as interpreted in accordance with
the supplementary guidance issued by the Stock Exchange on November 6, 2020 and any further
guidance and interpretation of the Listing Rules issued by the Stock Exchange from time to time
and/or such other requirement prescribed under the Listing Rules from time to time), rounded to the
nearest whole Share, as that to which he/she was entitled to subscribe had he/she exercised all the
options held by him/her immediately before such adjustments and the aggregate exercise price
payable by a grantee on the full exercise of any option shall remain as nearly as possible the same
as (but shall not be greater than) it was before such event and that no such alterations shall be made
if the effect of such alterations would be to enable a Share to be issued at less than its nominal value.
The issue of securities as consideration in a transaction is not to be regarded as a circumstance
requiring any such alterations. The capacity of the auditors of our Company or the approved
independent financial advisor, as the case may be, in this paragraph is that of experts and not
arbitrators and their certificate shall, in absence of manifest error, be final and conclusive and
binding on our Company and the grantees.

(s) Expiry of option

An option shall lapse automatically and not be exercisable (to the extent not already
exercised) on the earliest of:

(i) the date of expiry of the option as may be determined by our Board;

(ii) the expiry of any of the periods referred to in paragraphs (1), (m), (n), (o) or (p);
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(iii) the date on which the scheme of arrangement of our Company referred to in paragraph
(p) becomes effective;

(iv) subject to paragraph (o), the date of commencement of the winding-up of our Company;

(v) the date on which the grantee ceases to be an Eligible Participant by reason of such
grantee’s resignation from the employment with our Company or any of our subsidiaries
or the termination of his/her employment or contract on any one or more of the grounds
that he/she has been guilty of serious misconduct, or has been convicted of any criminal
offense involving his/her integrity or honesty, or in relation to an employee of our Group
(if so determined by our Board), or has been insolvent, bankrupt or has made
compositions with his creditors generally or any other ground as determined by our
Board that would warrant the termination of his/her employment at common law or
pursuant to any applicable laws or under the grantee’s service contract with our Group.
A resolution of our Board or the board of our relevant subsidiary to the effect that the
employment of a grantee has or has not been terminated on one or more of the grounds
specified in this paragraph shall be conclusive; or

(vi) the date on which our Board shall exercise our Company’s right to cancel the option at
any time after the grantee commits a breach of paragraph (i) above or the options are
canceled in accordance with paragraph (u) below.

Save as provided above in this paragraph (s), no options or shares issued upon the exercise
of any options under the Share Option Scheme are subject to any clawback mechanism.

(t) Alteration of the Share Option Scheme

The Share Option Scheme may be altered in any respect by resolution of our Board except
that:

(i) any change to the terms of options granted to a grantee must be approved by our Board,
the Remuneration Committee, the independent non-executive Directors and/or our
Shareholders (as the case may be) if the initial grant of the options was approved by our
Board, the Remuneration Committee, the independent non-executive Directors and/or
our Shareholders (as the case may be) (except any changes which take effect
automatically under the terms of the Share Option Scheme); and

(i) any alterations to the terms and conditions of the Share Option Scheme which are of a
material nature or any alterations to the provisions relating to the matters set out in Rule
17.03 of the Listing Rules to the advantage of the Eligible Participants or any change to
the authority of the Directors or the administrators of the Share Option Scheme to alter
the terms of the Share Option Scheme must be approved by our Shareholders in general
meeting.

The amended terms of the Share Option Scheme shall still comply with Chapter 17 of the
Listing Rules.

(u) Cancelation of options
Subject to paragraph (i) above, any cancelation of options granted but not exercised must be

approved by the grantees of the relevant options in writing. For the avoidance of doubt, such
approval is not required in the event any option is canceled pursuant to paragraph (m).
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(v) Termination of the Share Option Scheme

Our Company may by resolution in general meeting or our Board at any time terminate the
Share Option Scheme and in such event no further option shall be offered but the provisions of the
Share Option Scheme shall remain in force to the extent necessary to give effect to the exercise of
any option granted prior thereto or otherwise as may be required in accordance with the provisions
of the Share Option Scheme. Options granted prior to such termination but not yet exercised at the
time of termination shall continue to be valid and exercisable in accordance with the Share Option
Scheme.

(w) Administration of our Board

The Share Option Scheme shall be subject to the administration of our Board whose decision
as to all matters arising in relation to the Share Option Scheme or its interpretation or effect (save
as otherwise provided herein) shall be final and binding on all parties.

(x) Conditions of the Share Option Scheme
The Share Option Scheme shall take effect subject to and is conditional on:

(i)  the passing of the necessary resolutions by our Shareholders to approve and adopt the
rules of the Share Option Scheme;

(i1) the Stock Exchange granting the approval for the [REDACTED] of, and permission to
[REDACTED] in, our Shares which may fall to be issued pursuant to the exercise of
options to be granted under the Share Option Scheme;

(iii) the obligations of the [REDACTED] under the [REDACTED] Agreements becoming
unconditional (including, if relevant, as a result of the waiver(s) of any such
condition(s)) by the Sole Sponsor, the [REDACTED] and the [REDACTED] (on behalf
of the [REDACTED]) and not being terminated in accordance with the terms of the
[REDACTED] or otherwise; and

(iv) the commencement of [REDACTED] in our Shares on the Stock Exchange.

If the conditions in paragraph (x) above are not satisfied within twelve calendar months from
the adoption date:

(i)  the Share Option Scheme shall forthwith terminate;

(ii) any option granted or agreed to be granted pursuant to the Share Option Scheme and any
offer of such a grant shall be of no effect; and

(iii) no person shall be entitled to any rights or benefits or be under any obligations under or
in respect of the Share Option Scheme or any option granted thereunder.

(y) Disclosure in annual and interim reports

Our Company will disclose details of the Share Option Scheme in our annual reports and
interim reports including the number of options, Offer Date, exercise price, exercise period, vesting
period and other information as prescribed under the Listing Rules from time to time during the
financial year in the annual/interim reports in accordance with the Listing Rules in force from time
to time.
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(z) Present status of the Share Option Scheme

As of the Latest Practicable Date, no option had been granted or agreed to be granted under
the Share Option Scheme.

Application has been made to the Stock Exchange for the approval for the [REDACTED] of
and permission to [REDACTED] in our Shares which may fall to be [REDACTED] pursuant to the

exercise of the options to be granted under the Share Option Scheme, being [REDACTED] Shares
in total.

F. OTHER INFORMATION
1. Estate Duty

Our Directors have been advised that no material liability for estate duty is likely to fall on
our Company or any of our subsidiaries.

2. Litigation

Save as disclosed in “Business — Legal proceedings and compliance” in this document as of
the Latest Practicable Date, we were not aware of any other litigation or arbitration proceedings of
material importance pending or threatened against us or any of our Directors that could have a
material adverse effect on our financial condition or results of operations.
3.  Sole Sponsor

The Sole Sponsor has made an application on behalf of our Company to the Listing Committee
for the [REDACTED] of, and permission to [REDACTED] in, the Shares in issue and to be
[REDACTED] as mentioned in this document (including any Shares which may be allotted and
issued pursuant to the exercise of the [REDACTED]).

The Sole Sponsor satisfies the independence criteria applicable to sponsor as set out in Rule
3A.07 of the Listing Rules.

The Sole Sponsor fees are US$775,000 and are payable by our Company.
4. Preliminary expenses

We have not incurred any material preliminary expenses in relation to the incorporation of our
Company.

5. Promoter

Our Company has no promoter for the purpose of the Listing Rules. Save as disclosed in this
document, within the two years immediately preceding the date of this document, no cash, securities
or other benefit has been paid, allotted or given nor are any proposed to be paid, allotted or given
to any promoters in connection with the [REDACTED] and the related transactions described in
this document.
6.  Taxation of holders of Shares
(a) Hong Kong

The sale, purchase and transfer of Shares registered with our Company’s [REDACTED] will

be subject to Hong Kong stamp duty, the current rate charged on each of the purchaser and seller
is 0.1% of the consideration or, if higher, of the fair value of the Shares being sold or transferred.
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Profits from dealings in the Shares arising in or derived from Hong Kong may also be subject to
Hong Kong profits tax. Our Directors have been advised that no material liability or estate duty
under the laws of China or Hong Kong would be likely to fall upon any member of our Group.

(b) Cayman Islands

Under the present Cayman Islands law, there is no stamp duty payable in the Cayman Islands
on transfers of Shares.

(¢) Consultation with professional advisors

Intending holders of the Shares are recommended to consult their professional advisors if they
are in doubt as to the taxation implications or subscribing for, purchasing, holding or disposing of
or [REDACTED] in the Shares. It is emphasized that none of our Company, our Directors or the
other parties involved in the [REDACTED] can accept responsibility for any tax effect on, or
liabilities of, holders of Shares resulting from their subscription for, purchase, holding or disposal
of or [REDACTED] in Shares or exercise of any rights attaching to them.

7.  Qualifications of experts

The following are the qualifications of the experts who have given opinions or advice which
are contained in this document:

Name Qualification
Zero2IPO Capital Limited Licensed to conduct Type 6 (advising on

corporate finance) of the regulated activities
under the SFO

-1v-32 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST
BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

APPENDIX 1V STATUTORY AND GENERAL INFORMATION
Name Qualification
Han Kun Law Offices Legal advisor to our Company as to the PRC
law
Conyers Dill & Pearman Legal advisors of our Company as to the laws

of the Cayman Islands

KPMG Certified Public Accountants and Public
Interest Entity Auditor registered in
accordance with the Accounting and
Financial Reporting Council Ordinance

Frost & Sullivan Industry consultant

8.  Consents of experts

Each of the experts referred to in “— 7. Qualifications of experts” above in this appendix has
given and has not withdrawn its respective written consent to the issue of this document with the
inclusion of its report and/or letter and/or opinion and/or the references to its name included herein
in the form and context in which it is respectively included.

9. Interests of experts in our Company

None of the persons referred to in “— 7. Qualifications of experts” above in this appendix is
interested beneficially or otherwise in any Shares or shares of any member of our Group or has any
right or option (whether legally enforceable or not) to subscribe for or nominate persons to
subscribe for any shares or securities in any member of our Group.

10. Binding effect

This document shall have the effect, if an application is made in pursuance hereof, of
rendering all persons concerned bound by all the provisions (other than the penal provisions) of
sections 44 A and 44B of the Companies (Winding Up and Miscellaneous Provisions) Ordinance so
far as applicable.

11. Miscellaneous

(a) Save as disclosed in this document, within the two years immediately preceding the date
of this document:

(i) no share or loan capital of our Company or any of our subsidiaries has been issued
or agreed to be issued or is proposed to be fully or partly paid either for cash or
a consideration other than cash;

(ii) no share or loan capital of our Company or any of our subsidiaries is under option
or is agreed conditionally or unconditionally to be put under option;

(iii) no commissions, discounts, brokerages or other special terms have been granted or
agreed to be granted in connection with the issue or sale of any share or capital of
our Company or any of our subsidiaries; and

(iv) no commission has been paid or payable subscribing, agreeing to subscribe,

procuring subscription or agreeing to procure subscription of any share in our
Company or any of our subsidiaries;
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(b)

(©

(d)

(e)

€9)

(2)

(h)

(1)

@

save as disclosed in this document, there are no founder, management or deferred shares
nor any debentures in our Company or any of our subsidiaries;

our Directors confirm that there has been no material adverse change in the financial or
trading position or prospects of our Group since December 31, 2025 (being the date
which the latest audited consolidated financial information of our Group were made up);

there has not been any interruption in the business of our Group which may have or has
had a significant effect on the financial position of our Group in the 12 months preceding
the date of this document;

the [REDACTED] of members of our Company will be maintained in the Cayman
Islands by [REDACTED] and a [REDACTED] of members of our Company will be
maintained in Hong Kong by [REDACTED]. Unless our Directors otherwise agree, all
transfer and other documents of title of Shares must be lodged for registration with and
registered by our Company’s [REDACTED] in Hong Kong and may not be lodged in the
Cayman Islands. All necessary arrangements have been made to enable the Shares to be
[REDACTED];

no company within our Group is presently listed on any stock exchange or traded on any
trading system;

our Directors have been advised that under Cayman Islands law the use of a Chinese
name by our Company in conjunction with our English name does not contravene the
Cayman Companies Law;

save as disclosed in this document, our Company has no outstanding convertible debt
securities or debentures;

there is no arrangement under which future dividends are waived or agreed to be waived;
and

there is no restriction affecting the remittance of profits or repatriation of capital into
Hong Kong and from outside Hong Kong.

12. Bilingual document

The English and Chinese language versions of this document are being published separately,
in reliance upon the exemption provided by section 4 of the Companies (Exemption from
Companies and Prospectuses from Compliance Provisions) Notice (Chapter 32L of the Laws of
Hong Kong).
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