THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE. THE INFORMATION IN THIS DOCUMENT
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT

SUBSTANTIAL SHAREHOLDERS

So far as our Directors are aware, immediately following the completion of the [REDACTED]
(assuming no changes are made to our issued share capital between the Latest Practicable Date and the
[REDACTED]), the following persons will have, or be deemed, or taken to have an interest and/or
short position in our Shares or underlying Shares, which would be required to be disclosed to us under
the provisions of Divisions 2 and 3 of Part XV of the SFO, or who is, directly or indirectly interested
in 10% or more of the nominal value of any class of share capital carrying rights to vote in all
circumstances at general meetings of our Company.

Immediately after
the [REDACTED] (assuming the

Approximate % of . .
the issued Shares [REDACTED)] is not exercised)

Number of as Approximate % of
Shares interested of the Latest ~ Approximate % of the total issued
Name of Shareholder Nature of interest'” in under the SFO Class of Shares  Practicable Date the A Shares Shares
Xingye Growp. . . . . . ... .... Beneficial interest 3 363,320,020 A Shares 2046%  [REDACTED]%  [REDACTED]%
Yunnan International Trust . . . . . . . . Interest in controlled corporation®® 363,320,020 A Shares 2046%  [REDACTED]%  [REDACTED]%
1 Interest through voting rights entrustment 363,320,020 A Shares 2046%  [REDACTED]% [REDACTED]%
amangement®)
Tianjin Xinye Investment Partnership Enterprise ~ Beneficial interes(®> 121,920,400 A Shares 6.87%  [REDACTED]%  [REDACTED]%
(Limited Partnership) (“Tianjin Xinye”). . .
China Jingu International Trust Co., Ltd. Person having security interest in shares'” 363,320,020 A Shares 2046%  [REDACTED]% [REDACTED]%
(“China Jingu Trust”) . . . . . . . . . Interest in controlled corporation
121,920,400 A Shares 6.87%  [REDACTED]%  [REDACTED]%
China Cinda Asset Management Co., Ltd. Person having security interest in s_hares“) 363,320,020 A Shares 2046%  [REDACTED]% [REDACTED]%
(“China Cinda”) . . . . . . . . ... Interest in controlled corporations'®’
121,920,400 A Shares 6.87% [REDACTED]% [REDACTED]%
Notes:

(1) All interests stated are long positions.
(2) Xingye Group is wholly-owned by Yunnan International Trust.

3) Mr. Ji entered into a voting proxy agreement (the “Voting Proxy Agreement”) with each of Xingye Group and Yunnan
International Trust in July 2024. Xingye Group and Yunnan International Trust have irrevocably entrusted the voting rights
attached to Xingye Group and Xingye Group’s shareholding in the Company to Mr. Ji. For more information on the
relationship between Xingye Group, Yunnan International Trust and Mr. Ji, please refer to “History, Development and
Corporate Structure — Major changes in Shareholding and Share Capital of our Company — 4. Reorganization of Xingye
Group” in this document.

4) On July 17, 2025, Xingye Group pledged all of the 363,320,020 A Shares it held in the Company (representing 100% of its
shareholding in the Company and approximately 20.46% of the total issued share capital of the Company as of the Latest
Practicable Date) to China Jingu Trust, acting as the trustee of the Jingu Jinzhao No. 35 Fund Trust (%% 4813598 & & 15
#L) pursuant to a restructuring plan between Xingye Group and China Cinda. For details of the restructuring plan and share
pledge arrangement, please refer to “History, Development and Corporate Structure — Major changes in Shareholding and
Share Capital of our Company — 4. Reorganization of Xingye Group” and “History, Development and Corporate Structure
— Our Single Largest Group of Shareholders — Share Pledge by Xingye Group” in this document.

(5) Tianjin Xinye is a limited partnership established under the PRC laws, which is controlled by China Jingu Trust, acting as
the trustee of the Jingu Jinzhao No.35 Fund Trust, and Beijing Xinruitong Technology Co., Ltd. (jbﬁ%ﬁ?ﬁﬂrﬁﬁl‘ N
7)) as general partners, holding approximately 99.93% and 0.07% of the limited partnership interests, respectively. China
Jingu Trust is owned as to 86.42% by China Cinda, and Beijing Xinruitong Technology Co., Ltd. is ultimately owned as to
47.1574% by China Cinda.

Save as disclosed in this section above and in the paragraph headed “Appendix V — Statutory and
General Information — C. Further Information about Our Directors and Substantial Shareholders —
1(a). Interests of the Directors and Chief Executive of our Company and our associated corporations” to
this document, our Directors are not aware of any person who will, immediately prior to and following
the completion of the [REDACTED] (assuming that no changes are made to the issued share capital of
our Company between the Latest Practicable Date and the [REDACTED]), have an interest and/or
short position in any Shares or underlying Shares, which would be required to be disclosed to our
Company and the Stock Exchange under the provisions of Divisions 2 and 3 of Part XV of the SFO, or
who is, directly or indirectly interested in 10% or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances at general meetings of our Company.
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