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L×B×H  ×  ×  

LHD  

LOM  

m  

M  

m ASL  

M.Eng.  

M.Sc.  

m/kt /  

m/s /  

m2  

m3  

m3/d /  

m3/s /  

m3/t /  

/  /  

MAusIMM  

 

 

mg/l /  

mg/m3 /  

MI +  

 /
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 4 20  2024 3 31  FH/YZ, LN, NX, TC, HH/AT xx 
 

  

CIM

 

 CIM

 

mm  

Mo  

Moz  

Mr Mister 

mRL mRL  

MW 1,000,000  

NCF  

NI 43-101 43-101 

NPV  

NQ  47.6  

O.K.  

OHS  

Opex  

oz  

Pb  

PEA  

pH  

Ph.D.  
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ppb  

PRC  

 

 

 

 

QA/QC /  

QMS  

QP  

QPR  

RMB  

ROM  

RTK  

S  

SBX  

SD  

SG  

SGS  SGS  

  

  

SRK SRK  SRK Consulting  
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HKEX  
 

t 1,000  

t/hr /  

t/m3 /  

tpa /  

tpd /  

tph /  

TSF  

TSX  

TSXV  

USc  

USD, US$  

USGS  

VALMIN  /  

VAT  

W  

WRD  

WSCP  

Zn  

μm 1/1,000  
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1  
1.1  

SRK SVM

QPR CPR
43-101 NI 43-101

99%  

 

NI 43-101
 

SVM SRK  

SRK SVM 2025
12 SRK

 

SRK 2026 1 2  

SRK
SRK

 

1.2  
SVM 99%

178 48  

 

UG
 

2014 2
33 /  

SRK 2025 11 /
QA/QC SRK SVM

 

1.1  

1.1 2025 12 31  

 
 

 (g/t)  (%)  (%) 
 

(Mt)  (koz)  (kt)  (kt) 

 8.97 66 1.01 2.44 19,091 91 219 

 9.30 64 0.82 2.04 19,180 76 190 
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 (g/t)  (%)  (%) 
 

(Mt)  (koz)  (kt)  (kt) 

+
 

18.28 65 0.91 2.24 38,271 167 408 

 7.36 75 0.84 1.91 17,729 62 140 

SRK  

 
1 2025 12 31  
2 SRK  
3 80 / g/t AgEq  
4  
5 5  
6 2025  
7 AgEq = Ag+28.74*Pb+33.53*Zn 

MI 37 /
LOM 18

 

9.32 25
COG

( TSF ) 18
 

SRK
 

SRK
 

SRK 8%
101.4  

1.2  

1.2 2025 12 31  

      

 (Mt) (g/t) (%) (%)  (koz) Pb (kt) Zn (kt) 

 3.57 59 0.96 2.27 6,789 34 81 

 2.62 67 0.84 2.17 5,673 22 57 

 6.19 63 0.91 2.23 12,462 56 138 
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SRK  

 
1  
2 100 /

130 /  
3 31 / 2,000 / 2,800 /  
4  
5  
6 2025 12 31  

1.3  
78 378

150 250 50 150
 

20 22 3
8  

2008 SVM Yangtze Gold Ltd. Yangtze Gold 100%
BVI

 

GC Mine. Ltd

95%  

2018 10 SVM 4%
SVM 99% 100%  

GRT Mining Investment (Beijing) Co., Ltd. GRT 1%
 

1.3 SRK
 

1.3  

   
 

/
  

 

 Y Y Y Y Y Y 

Y / SRK  

1.4  
1.4.1  

2005
2008 SVM Yangtze Gold Ltd. 100% Yangtze Gold Ltd.
 

1959 1959 2007
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SVM 2008 2011  

V2 V2-2 V3 V4 V5 V6
V10

1,398 10  

2008 AMC Mining Consultants (Canada) Ltd. AMC
AMC  ( CIM )

 

1.4.2  

-

 

 

- -
95%

 

1.4.3  

 

1.4.4  

 

2001 2002 2004 2005
 

2006 2007 36
11,470 1,964

 

2008 SVM 2008
SVM  

2008 2025 SVM NQ 47.6
SVM

50 Sperry-Sun
50×30×20

SVM 35.66% 100.00% 99.36%
 

2008 SVM 2008 2025
5  

5 15 25
 

Microsoft Access
Microsoft Excel Access
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Excel Access Micromine 3D  

SVM / 2011
/ 2011 CRM

2014 2012
2014 2012

 

2018 SVM /

2019 SVM /
 

SRK /
SRK  

1.5  
SVM SRK

MAIG MAIG
SRK

 

QP  MAIG 8667
MAIG 10796 2026 4 28 29

 

2025 12 2025 12
SRK

 

SRK  

2025 12 31 80 / AgEq [AgEq
AgEq = Ag+28.74*Pb+33.53*Zn]

18.28 65 / 0.91%
2.24% 736 75 / 0.84% 1.91%  

FAusIMM SRK
 

MAusIMM SRK
MAusIMM SRK

MAusIMM SRK
 

2026 4 28 29
 

2025 12 31
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100 / OCAF 130 /
619 63

/ 0.91% 2.23% 1.2  

3.13 SVM
 

1.6  
1.6.1  

AMC 5
SRK  

1.6.2  

 

 
-50  

 -50 L -300
 

 -300 -500  

2021
 

 

8 3 330 33 /
 

2026–2028 34.5 36.5 2029
37.3

1.4  

1.4  

          

 kt g/t g/t % % m m m m 

2026 345 168 58 0.97 2.44 3,978 13,932 10,890 28,800 

2027 350 176 62 1.06 2.50 7,390 5,913 6,828 20,131 

2028 365 164 62 0.98 2.22 9,122 1,578 15,683 26,384 

2029 372 164 68 0.93 2.04 4,216 1,918 14,826 20,959 

2030 372 172 68 0.88 2.35 3,064 1,814 15,520 20,398 

2031 373 171 68 0.84 2.35 1,217 1,934 15,652 18,803 

2032 373 166 68 0.82 2.20 749 1,895 15,191 17,835 

2033 372 169 62 0.89 2.44 795 3,493 13,401 17,688 
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2034 373 151 59 0.88 1.99 518 3,012 14,927 18,456 

2035 372 162 63 0.86 2.20 561 2,328 13,687 16,576 

2036 372 168 66 0.87 2.29 357 2,163 15,114 17,634 

2037 373 160 65 0.86 2.10 388 2,490 13,784 16,661 

2038 373 161 56 1.02 2.24 471 2,406 14,766 17,643 

2039 373 154 60 0.95 2.00 827 1,963 14,314 17,104 

2040 372 158 59 0.88 2.20 532 1,457 12,168 14,157 

2041 372 156 58 0.85 2.18 744 2,775 8,694 12,212 

2042 223 165 62 1.05 2.18 147 562 7,329 8,038 

2043 62 161 60 0.84 2.27 0 0 1,305 1,305 

 6,186 163 63 0.91 2.23 35,075 51,632 224,077 310,785 

SRK  

 
1  
2 RAM  

1.6.3  

2009

34%
 

1,600 / - -
2013
900 950 45% 90% 1,500

/ 60% 6% 44% 89% 290 /
23% 45% 49%  

2023

 

200

99.5 233 2,989,300 71
204.5 1,356,000 45.4%

1,633,300 1.75 / 285.8  

2023 8 31 2026 8 30
 

1.7  
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EIA 2020 3
2010 6 13

 

 

 

1.8  
SRK

1.5  

1.5  

  LoM  

  21.2 

  2.4 

  0.2 

  2.0 

  26 

SRK  

 

3
69.4 /

S&GA CSR 1.6
 

1.6  

  2023  2024  2025   
 /  39.8 44.4 38.5 40.9 
 /  15.8 16.5 16.8 16.4 
 /  3.1 2.9 3.1 3.1 

 /  0.5 0.3 0.4 0.4 

 /  8.3 9.0 8.5 8.6 

 /  0.1 0.1 0.0 0.1 
 /  67.6 73.2 67.3 69.4 

  300 290 291  
  300 290 291  

SRK  
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1.9  
 

  

 1 =7.12  

 
 

 SRK  

 100%  

  

  

  

  

 2025 12 31  

DCF
8% 101.4 SRK

1.7  

1.7  

 5% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15% 

 119.2 112.6 106.7 101.4 96.5 92.1 88.1 84.4 81.0 77.9 75.1 

SRK 

SRK
±30%

-30.5% NPV=0
8% 69.5% NPV

 

1.10  
SRK 7

 

 

SRK
1.8 /

 

1.8  
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+
 

 

   

 

 
 

   

 
 

   

     

 
 

   

     

     

 
 

   

 

XRT

 

XRT 41.8%
6.43% +
0.33% + XRT

2024
23.1% 0.81%

+ 11.42% +
 

   

 
 

   

 

     

TSF  
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15  

   

ARD  

/

 

   

  
   

 

 
 

   

 
 

   

  
   

1.11  
 

 

 SRK
 

  

 
 

 
2020 3

2010 6 13
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 SRK
 

– / SRK

 

–  

–  

– 2024 2025

 

– 2024 2026

SRK
SRK

 

 
 

– 
 

– 
 

–  

–  

– 

 

–  
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2  
2025 11 SRK

 

2.1  
99%

 

SVM
SVM

El Domo Condor
Chaarat

TSX NYSE SVM  

SRK /
NI 43-101 NI 43-101 CIM  

2.2  
NI 43-101 43-101F1

 

 MRE /
 

  

  

 EIA
 

  

  

  

 SRK  

 SRK
 

 NI 43-101 QPR  

SRK
 

2.3  
SRK

SRK  

SRK
SRK 2 2025 12 2026

1 2025
12 31  
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2014 / SRK
2025 12 31

 

CIM
CIM

CSA NI 43-101 43-101F1  

2026 1 2026 4 4 SRK  

2.4  
SRK SRK

SRK
 

  

  

  

 SRK  

  

2.5 SRK SRK  
SRK SRK SKR 1,800

SRK
SRK SRK

SRK
2.1 SRK

 

2.1 SRK  

     
 

   

 

 
 

Bonnie  
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  GIS    

Shan  
  MAusIMM   

   MAusIMM 
 

 

   MAusIMM   

 
 

    

Alexander 
Thin

Alex    

 

  

SRK 

8667 10796
CP 313608

NI 43-101
 

Alexander Alex Thin CP 227503
C.Eng 47860

702076 26347 SRK
SRK / SVM Alex

Alex  

SRK
SRK  

SRK 2024 2023 2024 SRK
NI 43-101 2023 SRK SRK 

Australian
 

SRK  

SRK
SRK SRK
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2.6  
NI 43-101

SVM Guoliang Ma 2026 4 28 29
 

 

 

SRK
 

2.7  
2025 12 31

 

 

2.8  
US$ USD  

SI
t km m  

FY 2024
2023 4 1 2024 3 31  

2.9  
2.9.1  

SRK SRK SRK

SRK  

SRK  

2.9.2  

SRK  

SRK
SRK  

2.9.3  

SRK SVM SVM
SRK
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3  
SRK SRK

 

SRK SRK 4
SRK

A
4.1  

SRK  

SRK
SRK SRK

 

SRK SRK
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4  
4.1  

SVM 2002 8 23

Yangtze Mining100% 2002 2 11
Yangtze Mining Yangtze Mining HK100%  

Yangtze Mining HK 95%
2008 10 26 100%  

2018 10 SVM 4%
99%  

GRT Mining Investment (Beijing) Co., Ltd. 1%  

2010
 

2010 6 14 SVM
 

2010 11 24 Yangtze
30 2040 11 24 5.5238

315 530
2012 6 Yangtze

2012 6 6  

SRK SRK SRK
4.1  

4.1  

  

 X Y 

1 2536958.82 37591830.45 

2 2536977.34 37594822.59 

3 2535131.42 37594834.19 

4 2535112.9 37591841.69 

 

1980 1956
4.2  

4.2  

  

  

 No.C1000002010113210083333 
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 315 -530  

 33 /  

 5.5238 km2 

 2012 6 6 2040 11 24  

* 2012 6 6  

 

4.2  

 

  

  

 /  

  

  

4.3  
4.1  
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4.1

4.4

Liangshan

4.1

AMC 2012

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。



附錄三 - B  高棖礦區合資格人士報告

– IIIB-43 –

 
   

 

 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 43 
 

/ 20  

4.5  
 

CIT 25% SRK

15% 2024 11 19  

 

 3% 

 2% 

  

VAT  

 13%  

/  

 5% 

 7% 
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5  
78 378

150 250 50 150
 

120 1400

178 48
 

20 22 3
8  

10  

2013 5.8 110 10
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6  
6.1  

2005 /
 

2008 SVM Yangtze Gold Ltd.100% Yangtze Gold 100% Yangtze 
Mining HK 95% 2018 10 SVM

4% SVM 99%
 

6.2  
1959

 

1959 2007
 

SVM 2008 SVM
2011

 

6.3  
Yangtze Mining / V2 V2-2

V3 V4 V5 V6 V10
1,398 10 /  

2002 66 V5 V5-1
ML1 ML5 ML6 ML7 ML9 PD12  

Yangtze Mining 2005 ML5 ML8
ML5 V10 ML8 V2-2

6.1
 

6.1  

/  / m     

ML1 156 V4 12 
 

ML2 70 V3 1 
 

ML3 2 V4 6 
 

ML4 41 V4 3 
 

ML5 324 V10 13 Yangtze 

ML6 438 V2 25 
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7.5 - - 0  

 
SRK 

315 - - Micromine
7.1UI  

7.1  

 m  m  m  
°  °  °  

NV11 0.46 89 -76-(90) 284 194 71 

NV14 0.86 407 -111-(186) 281 191 70 

NV1 0.60 297 -81-(216) 298 208 75 

NV28A 1.91 52 -169-(136) 263 173 67 

NV28B 1.00 131 -65-(115) 263 173 67 

NV28N 0.71 186 -170-(-24) 251 161 80 

NV28_1B 1.32 67 -125-(159) 277 187 64 

NV28_1 1.00 65 -36-(185) 235 145 55 

NV2 0.45 61 -135-(26) 259 169 59 

NV8 1.03 347 -101-(180) 276 186 70 

V19B 0.83 256 9-(181) 260 170 56.5 

V19_11 0.58 160 -330-(-149) 210 120 72 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 52 
 

 m  m  m  
°  °  °  

V19_1 0.57 219 -181-(210) 275 185 68 

V19_2 0.78 116 -115-(56) 277 187 68 

V19_3A 0.59 43 -50-(36) 161 71 83 

V19_3 0.46 31 102-(150) 260 170 80 

V19_4 0.60 121 -95-(-9) 273 183 68 

V19_7 0.75 123 -160-(-28) 262 172 60 

V19_8 0.64 113 -251-(-119) 303 213 72 

V1C 0.81 206 -220-(36) 116 26 37 

V1_3 0.70 85 -255-(-85) 154 64 45 

V1_5 0.82 73 -335-(-265) 130 40 75 

V1_6 1.41 137 -596-(-264) 80 350 83 

V1_8 0.88 162 -180-(-74) 121 31 29 

V25E 1.15 40 -260-(-204) 208 118 69 

V25N 0.51 71 -81-(11) 254 164 85 

V25_1 0.86 124 34-(176) 246 156 73 

V25_2 1.39 110 -40-(71) 203 113 55 

V25_4 0.91 162 -571-(-315) 233 143 74 

V25_5 0.89 159 -80-(80) 237 147 63 

V25 0.73 593 -491-(171) 211 121 72 

V26E 0.88 168 69-(170) 288 198 77 

V26 0.95 65 -70-(125) 228 138 78 

V27A 0.76 371 -96-(211) 206 116 86 

V27W_1 0.89 73 -260-(-169) 217 127 60 

V27_4 0.79 125 -165-(-25) 35 305 74 

V28_1 0.63 126 -170-(-6) 34 304 73 

V28_2 0.73 132 -35-(111) 211 121 62 

V28_3 0.53 28 119-(150) 68 338 48 

V28_4C 0.93 150 -275-(194) 219 129 65 

V28_4D 0.79 95 -261-(101) 224 134 49 

V28_4E 0.90 100 -335-(131) 225 135 49 

V28_4F 0.86 90 -311-(-44) 210 120 63 
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 m  m  m  
°  °  °  

V28 0.79 185 -81-(201) 213 123 60 

V29_1 1.04 695 -704-(140) 210 120 58 

V29_2 0.91 77 -285-(-206) 209 119 60 

V30 0.77 84 -55-(80) 283 193 73 

V31 0.59 316 -135-(195) 237 147 67 

V32B 0.54 212 -409-(-225) 268 178 60 

V33EB 0.63 69 24-(170) 244 154 68 

V33_1 0.59 151 50-(246) 262 172 52 

V33_3 0.30 59 -35-(25) 266 176 54 

V33 0.74 565 -555-(306) 240 150 70 

V36_1 0.58 117 -30-(146) 277 187 67 

V36_2 0.70 166 4-(150) 251 161 54 

V36 0.63 609 -115-(261) 248 158 52 

V37N 0.51 37 35-(81) 83 353 87 

V37_1 0.68 336 -246-(116) 263 173 76 

V37_2 0.56 90 -129-(50) 73 343 75 

V37_3 0.58 47 -191-(-100) 274 184 85 

V37 0.66 306 -190-(206) 253 163 78 

V39W 1.02 139 -90-(91) 125 35 55 

V40S 1.31 292 -359-(100) 241 151 58 

V40W 0.69 202 -306-(101) 60 330 40 

V40 0.61 533 -651-(181) 248 158 82 

V41_1 0.61 128 -275-(-190) 59 329 69 

V41_2 0.70 143 -120-(101) 219 129 75 

V41_3 0.88 102 -130-(45) 258 168 69 

V41 0.44 98 -250-(-110) 233 143 69 

V42A 0.48 71 119-(241) 241 151 65 

V42B 0.67 204 -5-(205) 241 151 65 

V42D 0.52 75 -111-(-39) 241 151 65 

V43_1 1.05 590 -261-(80) 252 162 85 

V43_2 1.12 690 -261-(80) 255 165 85 
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 m  m  m  
°  °  °  

V43 0.92 729 -535-(80) 72 342 79 

V44 0.43 185 -106-(86) 133 43 55 

V45_1 0.56 102 -96-(11) 239 149 70 

V46 0.38 88 99-(186) 135 45 52 

V48 0.54 98 -136-(-45) 300 210 83 

V49S 0.78 99 -541-(-245) 70 340 83 

V51 0.95 245 -100-(64) 262 172 80 

V52_10 1.19 252 -391-(-194) 258 168 67 

V52_11 0.87 392 -350-(-19) 290 200 70 

V52_2_1 0.83 126 -221-(105) 250 160 76 

V52_2 0.97 151 -345-(270) 250 160 72 

V52_3 0.62 80 -25-(250) 284 194 81 

V52_4 0.70 227 -324-(-104) 285 195 70 

V52_5 1.20 127 -365-(-189) 246 156 79 

V52_6 0.71 122 -235-(-49) 115 25 55 

V52_8 1.48 311 -261-(-66) 273 183 69 

V52 0.70 106 9-(266) 273 183 80 

V55 0.56 129 -380-(-39) 238 148 70 

V58S 0.63 190 -201-(-49) 61 331 35 

V58 0.69 309 -240-(-6) 86 356 74 

V59B 0.60 33 100-(241) 172 82 57 

V59 0.47 45 49-(215) 166 76 57 

VH1_1 1.09 67 -49-(155) 242 152 80 

VH1_2 0.81 198 -265-(115) 242 152 84 

VH1_3 0.56 147 -56-(191) 251 161 68 

VH1_4 0.87 170 -129-(146) 270 180 80 

VH1_5 0.57 128 -174-(30) 236 146 72 

VH1_7 0.36 84 -86-(69) 50 320 63 

VH1_8 0.60 66 -70-(90) 248 158 81 

VH1 0.80 218 -90-(116) 85 355 78 

X1 0.89 207 -301-(81) 86 356 70 
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 m  m  m  
°  °  °  

X2 0.96 233 -331-(91) 86 356 67 

X4 0.86 177 -80-(60) 213 123 35 

V16_1 0.58 70 -120-(95) 220 130 68 

V16_6 0.92 236 -351-(-162) 267 177 64 

V17_1 0.83 218 -346-(138) 273 183 70 

V17 0.92 435 -165-(195) 275 185 65 

V18_1 0.72 417 -170-(190) 280 190 70 

V18_3 0.62 114 -181-(75) 239 149 57 

V2E10 0.77 250 -246-(118) 287 197 70 

V2E11 1.10 159 -706-(-195) 295 205 65 

V2E12 0.78 299 -461-(149) 290 200 65 

V2E13 0.81 138 -635-(-110) 293 203 65 

V2E15 0.87 292 -730-(141) 296 206 65 

V2E17 0.68 314 -130-(146) 293 203 67 

V2E18 1.09 167 -615-(-326) 295 205 65 

V2E1A 2.42 69 -316-(146) 272 182 67 

V2E1B 1.66 113 -561-(-261) 281 191 62 

V2E1C 0.79 155 -631-(-315) 300 210 63 

V2E21 0.55 138 -266-(90) 159 69 86 

V2E23B 0.76 46 -21-(94) 337 247 87 

V2E24 0.67 169 -175-(-100) 133 43 48 

V2E26A 1.19 103 -501-(-245) 277 187 65 

V2E26B 1.25 54 -315-(-249) 275 185 68 

V2E2B 1.33 20 -283-(-149) 237 147 64 

V2E2 1.94 42 -271-(-90) 265 175 66 

V2E3 1.59 122 -470-(-56) 288 198 62.6 

V2E4A 1.52 76 -516-(-231) 284 194 65 

V2E4B 2.49 90 -325-(-225) 277 187 70 

V2E5 0.93 246 -640-(-200) 306 216 67 

V2E7 0.66 48 -284-(-224) 277 187 85 

V2E8 0.65 68 -335-(-184) 325 235 72 
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 m  m  m  
°  °  °  

V2E9 0.79 94 -36-(150) 265 175 74 

V2E_4E 0.71 202 -165-(115) 258 168 66 

V2E_8 0.97 111 -36-(80) 355 265 90 

V2M 1.11 211 -496-(111) 116 26 83 

NV10 0.76 687 -535-(265) 241 151 65 

NV12 0.92 157 -10-(111) 336 246 69 

NV3N 0.83 105 56-(216) 272 182 86 

NV3 0.57 80 40-(194) 272 182 75 

NV4 0.61 376 -215-(231) 300 210 77 

V10_10 0.64 67 -85-(-25) 235 145 74 

V10_14 0.53 125 4-(96) 235 145 74 

V10_15 0.75 156 -255-(-155) 236 146 69 

V10_19 0.62 58 -15-(141) 214 124 75 

V10_1S 0.56 60 82-(234) 241 151 71 

V10_1W 0.76 50 -300-(-130) 205 115 81 

V10_21 0.59 102 -186-(-70) 253 163 89 

V10_22 0.57 68 -31-(35) 303 213 87 

V10_2 1.02 52 -252-(-151) 205 115 84 

V10_3 0.89 104 -306-(-54) 225 135 68 

V10_4 0.76 292 -311-(189) 238 148 72 

V10_5 0.55 108 -85-(195) 174 84 81 

V11A 0.76 129 -450-(85) 254 164 61 

V11B 0.81 208 -276-(45) 247 157 61 

V13_1 0.77 119 -25-(110) 214 124 73 

V14 1.12 841 -371-(250) 242 152 60 

V15N 0.63 290 -279-(125) 250 160 64 

V15 0.52 115 -169-(146) 259 169 69 

V19A 1.19 945 -521-(171) 260 170 56.5 

V2E20 0.76 75 -140-(105) 298 208 68 

V2M_10 0.71 46 -230-(-140) 225 135 44 

V2M_11 0.60 155 -495-(-179) 228 138 67 
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 m  m  m  
°  °  °  

V2M_13 0.59 98 -294-(-195) 257 167 46 

V2M_14 0.79 104 -351-(-195) 211 121 60 

V2M_1 0.38 109 -296-(-130) 100 10 86 

V2M_2 0.86 63 -135-(20) 306 216 87 

V2M_3B 0.90 38 -351-(-241) 121 31 78 

V2M_3 1.01 209 -496-(105) 295 205 84 

V2M_4 0.79 50 -192-(-75) 96 6 78 

V2M_5 0.73 65 -75-(26) 110 20 75 

V2M_6 0.51 201 -531-(-160) 269 179 85 

V2M_8 1.02 223 -265-(61) 280 190 76 

V2M_9 0.60 54 -295-(-75) 87 357 84 

V2N_1 1.45 129 -355-(-201) 274 184 70 

V2N_2 1.13 154 -394-(-184) 273 183 85 

V2N_3 0.50 149 -190-(21) 285 195 78 

V2N_4N 0.55 315 -371-(95) 267 177 88 

V2N_4 0.48 190 -371-(85) 260 170 85 

V2N_5S 0.93 195 -189-(110) 290 200 78 

V2N_5 0.59 392 -459-(121) 290 200 80 

V2N_6 0.86 105 -156-(25) 269 179 70 

V2N_7 0.62 128 -145-(-5) 67 337 86 

V2N_8 1.23 213 -650-(-119) 273 183 69 

V2N 2.01 494 -666-(35) 250 160 72 

V2WA 1.77 244 -670-(-94) 247 157 68 

V2WB 2.83 283 -161-(181) 253 163 68 

V2W_10 0.68 151 -635-(-274) 242 152 84 

V2W_12 0.99 357 -650-(-189) 227 137 68 

V2W_13 1.30 160 -634-(-430) 280 190 73 

V2W_14 1.56 103 -380-(-200) 257 167 74 

V2W_15 1.00 51 -311-(-130) 266 176 71 

V2W_16 1.08 52 -340-(-170) 265 175 62 

V2W_1 0.90 90 -331-(-94) 235 145 69 
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 m  m  m  
°  °  °  

V2W_3 1.01 100 -133-(11) 270 180 60 

V2W_4 0.69 125 -241-(-94) 264 174 68 

V2W_5 0.58 57 -221-(90) 284 194 68 

V2W_7 0.67 125 -174-(-5) 260 170 50 

V2W_9 0.75 87 -366-(-230) 266 176 69 

V2_11S 0.96 46 -185-(-114) 66 336 63 

V2_12 0.75 212 -509-(-220) 298 208 58 

V2_1B 0.74 97 -325-(-240) 298 208 50 

V2_1 0.71 155 -231-(-125) 289 199 69 

V2_3 1.31 207 -125-(125) 294 204 69 

V2_9 0.75 112 -430-(-294) 294 204 75 

V4_1 1.02 371 -601-(146) 295 205 72 

V4 1.22 948 -421-(186) 280 190 73 

V5_12 0.47 80 -121-(81) 204 114 66 

V5_19 0.55 53 -305-(-230) 237 147 55 

V5_1 0.58 64 31-(230) 270 180 76 

V5_26B 0.80 114 -270-(-104) 33 303 76 

V5_3 0.68 114 29-(111) 73 343 59 

V5_4 0.75 165 -214-(116) 303 213 73 

V5_6 0.98 167 -341-(-145) 206 116 58 

V5 0.94 225 10-(176) 271 181 84 

V7EA 2.16 27 -495-(81) 324 234 64 

V7EN 0.85 59 -40-(56) 345 255 73 

V7 0.82 417 -365-(146) 308 218 68 

V9W_1 1.01 77 -91-(205) 274 184 69 

V9W_2B 1.61 73 -74-(75) 258 168 70 

V9W_2E 0.52 105 -236-(156) 315 225 85 

V9W_2N 0.69 104 -81-(176) 296 206 80 

V9W_2 0.95 264 -146-(225) 276 186 70 

V9W_5 0.57 88 105-(231) 115 25 77 

V9_2N 0.55 246 69-(190) 92 2 70 
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 m  m  m  
°  °  °  

V9_2 0.74 260 -184-(90) 270 180 65 

V9_3B 0.73 66 -186-(-99) 270 180 65 

V9_3 1.15 37 -70-(8) 251 161 65 

V9_4 0.75 150 -410-(-59) 274 184 67 

NV6 0.70 241 9-(155) 247 157 70 

NV9 0.79 273 -36-(164) 273 183 79 

V10W 1.10 45 -231-(-135) 227 137 65 

V10_12 0.67 207 -275-(-105) 265 175 75 

V10_1 0.94 254 -455-(196) 227 137 65 

V10 1.18 1005 -530-(191) 240 150 62 

V13 0.71 664 -375-(266) 214 124 74 

V1A 0.68 312 -270-(126) 145 55 43 

V1B 0.75 273 -321-(-15) 145 55 43 

V27_1 1.10 213 -500-(-229) 240 150 62 

V28_4A 1.07 41 -291-(255) 219 129 65 

V29 1.10 264 -50-(186) 203 113 85 

V2E16 0.87 371 -549-(140) 295 205 65.5 

V2E19 0.77 215 -561-(31) 294 204 67 

V2E23 1.09 55 -45-(75) 310 220 79 

V2E 2.05 394 -650-(136) 300 210 65 

V2W_8 0.96 149 -625-(-65) 280 190 80 

V32_1 0.51 132 -156-(-16) 260 170 80 

V32 0.58 359 -270-(300) 245 155 66 

V33E 0.76 232 -361-(226) 239 149 69 

V38 0.66 591 -386-(149) 270 180 82 

V39 1.07 384 -495-(-10) 272 182 82 

V3 0.56 170 -145-(135) 110 20 85 

V45 0.67 252 -201-(185) 225 135 60 

V47 0.99 267 -351-(126) 251 161 72 

V4_2 0.41 200 -111-(105) 110 20 70 

V4_4 0.59 101 -180-(9) 280 190 75 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 60 
 

 m  m  m  
°  °  °  

V52_9 0.64 42 -395-(-196) 256 166 68 

V5_15 0.54 154 4-(136) 230 140 73 

V5_17 0.59 80 15-(161) 280 190 62 

V5_26A 0.49 77 -235-(-90) 32 302 56 

V5_2 0.59 223 -365-(-84) 275 185 65 

V5_5 0.87 288 -480-(85) 273 183 73 

V5_7 0.68 107 -11-(136) 85 355 60 

V7E_1 1.39 54 -401-(-181) 300 210 73 

V7_10 0.84 82 -9-(185) 272 182 72 

V7_1S 0.57 46 115-(200) 274 184 68 

V7_1W 0.65 68 40-(191) 282 192 73 

V7_1 0.95 185 -461-(240) 275 185 63 

V7_3 0.56 229 -350-(229) 280 190 65 

V7_4 0.79 176 -239-(137) 270 180 72 

V7_5 0.80 107 -186-(69) 270 180 64 

V7_9 0.79 63 -80-(76) 212 122 74 

V8_10 1.56 160 -100-(166) 313 223 85 

V8_11B 0.61 156 -401-(-199) 224 134 58 

V8_11 1.03 113 -251-(-176) 238 148 40 

V8_12 1.08 67 -181-(-125) 270 180 80 

V8_13 0.62 102 -476-(-230) 253 163 88 

V8_14 0.84 154 -475-(-169) 252 162 75 

V8_16 0.54 456 -210-(260) 276 186 78 

V8_17 0.64 78 -310-(-189) 237 147 69 

V8_1 0.79 143 -476-(-169) 277 187 73 

V8_2A 0.99 396 -500-(130) 260 170 68 

V8_2B 0.90 417 -196-(245) 279 189 67 

V8_2C 0.89 153 -271-(35) 265 175 75 

V8_2D 0.56 164 44-(171) 279 189 57 

V8_2E 0.99 144 -201-(11) 268 178 70 

V8_3 0.58 211 -380-(-201) 258 168 77 
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 m  m  m  
°  °  °  

V8_4N 0.73 217 -406-(-205) 269 179 70 

V8_4 0.59 297 -391-(-69) 247 157 63 

V8_7 0.57 59 -121-(-75) 141 51 81 

V8_9 0.89 122 -236-(-164) 260 170 46 

V8 0.54 280 -241-(245) 265 175 81 

V9_11 0.93 193 -86-(241) 220 130 70 

V9_14 0.82 82 54-(130) 267 177 82 

V9_5A 1.22 236 -190-(251) 265 175 63 

V9_5B 1.54 334 -531-(-54) 273 183 70 

V9_5C 1.96 67 -541-(-200) 273 183 70 

V9_5D 0.68 133 -31-(151) 275 185 65 

V9_6A 1.21 301 -385-(-179) 85 355 53 

V9_6B 1.45 95 -261-(-194) 83 353 41 

V9_6C 0.75 180 -350-(-100) 65 335 66 

V9_6D 1.78 105 -349-(-220) 246 156 83 

V9_7 1.61 91 -330-(-235) 101 11 60 

V9_8 0.91 70 -4-(45) 275 185 78 

V9_9 0.74 59 50-(235) 227 137 66 

V15N_1 0.71 456 -281-(150) 239 149 67 

V16_2 0.57 60 105-(180) 275 185 70 

V16_4 1.01 49 70-(200) 288 198 62 

V16_5 0.83 139 -261-(61) 265 175 78 

V16 0.88 501 -395-(241) 273 183 70 

V19_12 1.04 40 109-(175) 253 163 66.5 

2026  
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8  
 

  

 60° 85°  

- -  
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9  
2021 AMC 2021 2025

 

9.1  
 

2001 2002 2004 2005
/

 

2006 2007 36
11,470 1,964

 

2008 SVM 9.1 22
10,083 15  

2023 SVM 5 2,807
 

2008  

 2008 SVM 1:10,000
200 20 2.22

535 C
ICP -

-  

 2008 Yangtze Mining 1:10,000 1:5,000
1:2,000 1:2,000

 

 SVM
SVM 7 1 3  

9.1 2008  

   

 m3 740 

 
 535 

 10 

 

2001 2008 9.2  

9.2 2001–2008  

 
PQ m
85.0mm  

HQ m
63.5mm  

NQ m
47.6mm  

m  

2001 – 2005  1,994  1,994 
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PQ m
85.0mm  

HQ m
63.5mm  

NQ m
47.6mm  

m  

2006 – 2007 420 5,180 5,870 11,470 

2008   10,083 10,083 

 420 7,174 15,953 23,547 

 

9.2  
2008 SVM 2008 2025

10  

5 15 25
11

 

2012 2025 9.3  

9.3 2012 2025  

     

2012 2,379   2,379 

2013 5,321   5,321 

2014 3,355 1,060  4,415 

2015 6,734 2,286 1,038 10,058 

2016 4,328 1,432 2,461 8,221 

2017 5,286 2,514 2,668 10,467 

2018 5,894 2,855 2,666 11,415 

2019 7,581 3,912 3,752 15,245 

2020 7,359 3,376 3,199 13,934 

2021 5,965 2,521 2,743 11,229 

2022 5,127 2,416 2,047 9,590 

2023 4,153 4,079 1,113 9,345 

2024 4,529 5,269 205 10,003 

2025 4,131 3,449 13 7,593 

 72,142 35,169 21,905 129,215 

2012 2020 2021 AMC 2021 2025 SRK
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10  
10.1 2008  

2001 2007 SVM 43 13,463.74
PQ 79 100 HQ 63

NQ 48 600
85% 100% 99% 10.1  

10.2 2008–2025  
SVM2008 2025 NQ SVM

50
Sperry-Sun

50×30×20  

SVM 35.66% 100.00% 99.36%
 

SVM 2008 22 10,082.6
15  

2023 SVM 5 10.1 2008
 

10.1  

 

 

 

 

 

 

2008  

2008  

 

 

 

 

10.2 

 

 

2024-06  
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2011 2025 2011
2014 2023 5

 

10.1  

10.1  

  
 

  

2008-2011 28,413 0 123 

2011 14,484 2 34 

2012 27,450 109 27 

2013 46,565 262 41 

2014 19,332 121 0 

2015 22,431 150 0 

2016 11,944 129 0 

2017 21,085 164 0 

2018 24,993 189 0 

2019 24,946 192 0 

2020 34,953 346 0 

2021 65,054 623 0 

2022 65,871 560 0 

2023 72,115 487 5 

2024 59,880 420 0 

2025 49,664 427 0 

 589,180 4,181 230 

2008 2020 2021 AMC 2021 2025
SRK  

10.2 10.3  

10.2 0  
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SRK 

 

10.3  

 
SRK 

 

 
 

 
/ /  

 

 
 

 

 

/ /  

00 
000 
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10.4  

10.4  

  

2024 

10.3  
2019 SVM V9-5 V9-3 V6M V5-7 V2W V2E V28-6 V28-4 V24 V19 V12
V10-1 V10 NV28-1 NV10 192  

AMC
2.60  

=3.094919+(0.040827× )+(0.034253× )+(0.000482× ) 

10.5  
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10.5  

 
2021 AMC  

 
 

=191  

_ -  

 
 
 
 
 
 
 
 
 

 

_
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11  
SGS  

 

11.1  
NQ

SVM 
 

SVM
5

2 1.1  

11.1

 

11.1  

  

2024 

5 15 25
11.2  
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11.2  

 
SRK 2024  
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11.2  
2008 SVM 2008 2014

——
—— 2014 SVM

2021 2025 SGS SGS  

ISO 9001:2015 17025:2007
CNAS  

SVM  

SGS / CMA
 

11.2.1  

2008 2014 SVM 2014

70% 2 250
85% 75  

OG62

ICP-
AES AAS  

OG62 11.1  

11.1  

     

Ag Ag-OG62 ppm 1 1,500 

Pb Pb-OG62 % 0.001 20 

Zn Zn-OG62 % 0.001 30 

2021 AMC  

1,500 / AG GRA-21
5 / 10,000 /  

11.2.2  

2014 SVM
75 80°C 12 2 5

0.84 1.0 300
0.125 0.074

0.5
3%

2% 60% FA 5,000ppm  

2023 7 ICP-OES  
1,000 / AAS

2,000 / FA
2,000 / 10,000 /
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3%
60%  

11.2  

11.2  

    

Ag 2/5 - 1,000 
ppm 

>1,000 /
>2,000 /

FA  
10,000 ppm 

Pb 0.001 - 3% 
>3%

 
60% 

Zn 0.001 - 3% 
>3%

 
60% 

 

2023 7 2ppm  

11.2.3 SGS  

2023 SGS  

SGS 95°C 3 500
0.074

0.002% 2% 0.001% 2%
5–500 /

 

SGS 11.3  

11.3 SGS  

    

Ag 5 - 500 ppm 
>500 /

 
>2,000 ppm 

Pb 0.002 - 2% 
>2%

 
80% 

Zn 0.001 - 2% 
>2%

 
80% 

 

11.3  
11.3

24  

2008 2014
2014 2025
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11.3  
 

 
SRK 2026  

11.4 /  
11.4.1  

SVM / 2011
/ 2011
2014 2012

2014 2012
 

2018 SVM /

2019 SVM /
 

2011 / 11.4  

11.4 /  

 

  

 
 

 

 

  
 

 

 

 
 

  
 

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。



附錄三 - B  高棖礦區合資格人士報告

– IIIB-76 –

 
   

 

 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 76 
 

 
 

2011 5  5,300 - - - - - - 102 - - -   - 

2011 1,859 68 82 - - - 60 34 - - -   - 

2012 4,707 98 133 94 - - 2,247 1,142 - - -   103 

2013 7,235 105 132 106 - - 3,094 2,145 - - -   11 

2014 1,617 44 50 44 - - 109 1,991 31 29 35   102 

2015 1,729 45 48 41 - - 31 4,139 64 67 68   - 

2016 1,974 82 81 80 - - 33 4,299 71 71 74   - 

2017 4,150 150 153 155 - - 46 5,183 84 84 84   - 

2018 5,178 178 184 184 60 60 303 5,786 281 289 289   976 

2019 5,085 164 176 163 163 163 - 7,629 122 124 118   482 

2020 9,473 331 407 331 331 327 467 6,961 136 141 138   382 

2021 20,410 701 797 338 686 678 650 6,812 61 61 65   213 

2022 16,955 590 679 598 596 593 517 5,097 35 42 43   149 

2023 13,984 435 522 338 338 335 425 4,247 113 142 81 61 60 43 

2024 9,929 407 283 154 154 157 121 4,988 250 269 214 107 107 105 

2025 7,312 367 364 182 182 181 295 3,502 172 192 159 60 60 153 

 116,897 3,765 4,091 2,808 2,510 2,494 8,398 64,057 1,420 1,511 1,368 228 227 2,719 

2021 2021 AMC 2021 2025
SRK  

2011 2023 / 2024 SRK
2024 2025  

11.4.2  

CDN
CDN Resource Laboratories Ltd.  

2024 2025 11.5 11.6 11.4  

11.5 2024-2025  

     2  

CDN-ME-1206 CRM Ag g/t 274.00 28.00 

CDN-FCM-7 CRM Ag g/t 64.70 8.20 

CDN-ME-1604 CRM Ag g/t 309.00 30.00 

CDN-ME-1801 CRM Ag g/t 108.00 12.00 

CDN-ME-1306 CRM Ag g/t 104.00 14.00 

CDN-ME-1410 CRM Ag g/t 69.00 7.60 

CDN-ME-1807 CRM Ag g/t 327.00 40.00 

CDN-ME-1201 CRM Ag g/t 37.60 6.80 

CDN-ME-1403 CRM Ag g/t 53.90 10.80 

CDN-ME-1404 CRM Ag g/t 59.10 5.40 
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     2  

CDN-ME-2001 CRM Ag g/t 582.00 38.00 

CDN-ME-1405 CRM Ag g/t 88.80 13.20 

CDN-ME-1603 CRM Ag g/t 86.00 6.00 

CDN-ME-1803 CRM Ag g/t 46.00 6.00 

CDN-ME-1808 CRM Ag g/t 39.00 5.20 

CDN-ME-1206 CRM Pb % 0.80 0.09 

CDN-FCM-7 CRM Pb % 0.63 0.08 

CDN-ME-1604 CRM Pb % 4.83 0.30 

CDN-ME-1801 CRM Pb % 3.08 0.20 

CDN-ME-1306 CRM Pb % 1.60 0.14 

CDN-ME-1410 CRM Pb % 0.25 0.02 

CDN-ME-1807 CRM Pb % 2.34 0.20 

CDN-ME-1201 CRM Pb % 0.47 0.06 

CDN-ME-1403 CRM Pb % 0.41 0.04 

CDN-ME-1404 CRM Pb % 0.38 0.04 

CDN-ME-2001 CRM Pb % 0.78 0.06 

CDN-ME-1405 CRM Pb % 0.64 0.10 

CDN-ME-1603 CRM Pb % 1.34 0.10 

CDN-ME-1803 CRM Pb % 1.21 0.08 

CDN-ME-1808 CRM Pb % 0.60 0.04 

CDN-ME-1206 CRM Zn % 2.38 0.30 

CDN-FCM-7 CRM Zn % 3.85 0.38 

CDN-ME-1604 CRM Zn % 0.72 0.06 

CDN-ME-1801 CRM Zn % 7.43 0.60 

CDN-ME-1306 CRM Zn % 3.17 0.30 

CDN-ME-1410 CRM Zn % 3.68 0.17 

CDN-ME-1807 CRM Zn % 2.43 0.16 

CDN-ME-1201 CRM Zn % 4.99 0.58 

CDN-ME-1403 CRM Zn % 1.34 0.12 

CDN-ME-1404 CRM Zn % 2.08 0.14 

CDN-ME-2001 CRM Zn % 1.50 0.10 

CDN-ME-1405 CRM Zn % 3.02 0.22 
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     2  

CDN-ME-1603 CRM Zn % 0.45 0.06 

CDN-ME-1803 CRM Zn % 2.82 0.24 

CDN-ME-1808 CRM Zn % 3.85 0.30 

SRK  

11.6 2024-2025  

 

 
 

  
   

   
CDN-FCM-

7( ) 
CDN-FCM-

7( ) 
CDN-FCM-

7( ) 

   95.00 95 95 

 2024-2025  64.70 0.63 3.85 

 
 

 
8.20 0.08 0.38 

   64.56 0.63 3.85 

  
2

 0 1% 0% 

  
2

 0 1 0 

  
2

 0.00 0 0 

   
CDN-ME-

1201( ) 
CDN-ME-

1201( ) 
CDN-ME-

1201( ) 

   31 31 31 

 2024-2025  37.60 0.47 4.99 

 
 

 
6.80 0.06 0.58 

   37.81 0.47 4.98 

  
2

 0% 0% 0% 

  
2

 0 0 0 

  
2

 0 0 0 
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CDN-ME-

1403( ) 
CDN-ME-

1403( ) 
CDN-ME-

1403( ) 

   159 159 159 

 2024-2025  53.90 0.41 1.34 

 
 

 
10.80 0.04 0.12 

   53.59 0.42 1.34 

  
2

 1% 0% 0% 

  
2

 1 0 0 

  
2

 0 0 0 

   
CDN-ME-

1404( ) 
CDN-ME-

1404( ) 
CDN-ME-

1404( ) 

   155 155 155 

 2024-2025  59.10 0.38 2.08 

 
 

 
5.40 0.04 0.14 

   58.85 0.38 2.08 

  
2

 0% 1% 0% 

  
2

 0 1 0 

  
2

 0 0 0 

   
CDN-ME-

1405( ) 
CDN-ME-

1405( ) 
CDN-ME-

1405( ) 

   124 124 124 

 2024-2025  88.80 0.64 3.02 

 
 

 
13.20 0.10 0.22 

   88.11 0.64 3.03 

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。



附錄三 - B  高棖礦區合資格人士報告

– IIIB-80 –

 
   

 

 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 80 
 

 

 
 

  
   

  
2

 0% 0% 0% 

  
2

 0 0 0 

  
2

 0 0 0 

   
CDN-ME-

1410( ) 
CDN-ME-

1410( ) 
CDN-ME-

1410( ) 

   67 67 67 

 2024-2025  69.00 0.25 3.68 

 
 

 
7.60 0.02 0.17 

   69.04 0.25 3.68 

  
2

 0% 4% 0% 

  
2

 0 0 0 

  
2

 0 3 0 

   
CDN-ME-

1603( ) 
CDN-ME-

1603( ) 
CDN-ME-

1603( ) 

   119 121 119 

 2024-2025  86.00 1.34 0.45 

 
 

 
6.00 0.10 0.06 

   85.85 1.35 0.45 

  
2

 1% 0% 1% 

  
2

 1 0 1 

  
2

 0 0 0 

   CDN-ME- CDN-ME- CDN-ME-
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1604( ) 1604( ) 1604( ) 

   75 75 75 

 2024-2025  309.00 4.83 4.83 

 
 

 
30.00 0.30 0.30 

   299.25 4.84 4.84 

  
2

 0% 0% 0% 

  
2

 0 0 0 

  
2

 0 0 0 

   
CDN-ME-

1801( ) 
CDN-ME-

1801( ) 
CDN-ME-

1801( ) 

   90 90 90 

 2024-2025  108.00 3.08 7.43 

 
 

 
12.00 0.20 0.60 

   107.56 3.08 7.43 

  
2

 0% 0% 0% 

  
2

 0 0 0 

  
2

 0 0 0 

   
CDN-ME-

1803( ) 
CDN-ME-

1803( ) 
CDN-ME-

1803( ) 

   95 95 95 

 2024-2025  46.00 1.21 2.82 

 
 

 
6.00 0.08 0.24 

   46.35 1.22 2.82 
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2

 0% 0% 0% 

  
2

 0 0 0 

  
2

 0 0 0 

   
CDN-ME-

1807( ) 
CDN-ME-

1807( ) 
CDN-ME-

1807( ) 

   27 27 27 

 2024-2025  327.00 2.34 2.43 

 
 

 
40.00 0.20 0.16 

   325.56 2.34 2.44 

  
2

 0% 0% 0% 

  
2

 0 0 0 

  
2

 0 0 0 

   
CDN-ME-

1808( ) 
CDN-ME-

1808( ) 
CDN-ME-

1808( ) 

   159 159 159 

 2024-2025  39.00 0.60 3.85 

 
 

 
5.20 0.04 0.30 

   39.14 0.61 3.86 

  
2

 0% 1% 0% 

  
2

 0 0 0 

  
2

 0 1 0 
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2024-2025) 2024-2025)

2StdDev
2StdDev

2StdDev
2StdDev

2StdDev
2StdDev

2StdDev
2StdDev
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2StdDev

2StdDev
2StdDev

2StdDev
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2024-2025) 2024-2025)

2024-2025) 2024-2025)
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2StdDev

2StdDev
2StdDev

2StdDev
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2024-2025) 2024-2025)

2024-2025) 2024-2025)

2StdDev
2StdDev
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2StdDev
2StdDev

Series4
2StdDev
2StdDev

2StdDev
2StdDev
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11.4 2024-2025

2024-2025) 2024-2025)

2024-2025) 2024-2025)

2StdDev
2StdDev

2StdDev
2StdDev

4
2StdDev
2StdDev

4
2StdDev
2StdDev

2024-2025) 2024-2025)

2024-2025) 2024-2025)

4
2StdDev
2StdDev

4
2StdDev
2StdDev

4
2StdDev
2StdDev

4
2StdDev
2StdDev

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。



附錄三 - B  高棖礦區合資格人士報告

– IIIB-87 –

2026 4 20 FH/YZ, LN, NX, TC, HH/AT 87

11.4 2024-2025

2024-2025) 2024-2025)

2024-2025) 2024-2025)

4
2StdDev
2StdDev

4
2StdDev
2StdDev

4
2StdDev
2StdDev

4
2StdDev
2StdDev

2024-2025) 2024-2025)

2024) 2024)

4
2StdDev
2StdDev

4
2StdDev
2StdDev

4
2StdDev
2StdDev

4
2StdDev
2StdDev
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11.4 2024-2025

11.4.3

2011 2014 SVM

3.7% 2.0%

2018 SVM 30 / 0.3% 0.3%
2018 >8 / >0.1%

>0.1%

2023 2023
80%

90% 11.7 SVM

11.7

3 3 3

(g/t) (g/t) (g/t) (%) (%) (%)

2011 =1 / 30 3 0.3 0.003 0.3 0.003

2024) 2024)

2024)

4
2StdDev
2StdDev

4
2StdDev
2StdDev

4
2StdDev
2StdDev

4
2StdDev
2StdDev

2024)
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3

 
 

3

 
 

3

 

 
 

    

(g/t) (g/t) (g/t) (%) (%) (%) 

 

 

2012 
=0.001% 

30 3 0.3 0.003 0.3 0.003 

2013 
=0.001% 

30 3 0.3 0.003 0.3 0.003 

2014 

 

 30 15 0.3 0.003 0.3 0.003 

2015  30 15 0.3 0.003 0.3 0.003 

2016  30 15 0.3 0.003 0.3 0.003 

2017 
=2-5

/  
30 15 0.3 0.003 0.3 0.003 

2018 
=0.001% 

8 15 0.1 0.003 0.1 0.003 

2019 
=0.001% 

8 15 0.1 0.003 0.1 0.003 

2020  8 15 0.1 0.003 0.1 0.003 

2021  8 15 0.1 0.003 0.1 0.003 

2022  8 15 0.1 0.003 0.1 0.003 

2023-2025  8 6 0.1 0.003 0.1 0.003 

 
1 SVM—— ALS—— GC——  
2 2023 7 5 / 2 /  

11.8 11.5 11.6  

11.8 2024-2025  

 
 

   

   656 656 656 

 2024-2025      

  
3

 
0 2 3 

 Ag,Pb,Zn  1.024 0.001 0.001 

  
3

 
0.0% 0.3% 0% 

 ICP-AES, AAS     

 2 gpt (Ag); 0.001% 
(Pb),0.001% (Zn)     
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11.8 2024-2025

452 452 452

2024-2025

3
1 3 3

Ag,Pb,Zn 1.100 0.005 0.004

3
0.2% 0.7% 1%

ICP-AES, AAS

2 gpt (Ag); 0.001% 
(Pb),0.001% (Zn)

11.5 2024-2025

2024-2025) 2024-2025)

2024-2025)
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11.6 2024-2025

11.4.4

SVM /
2012 2014

2018 2023

4,176 208
3,968

2,738

2,721

3.2% 2.8% 2.8%
2.2% 1.8% 1.8%

11.9 11.7 11.9

11.9 2024-2025

<10% 10% - 20% > 20%

Ag 709 311 43.9% 178 25.1% 220 31.0%

Pb 709 268 37.8% 202 28.5% 239 33.7%

Zn 709 321 45.3% 221 31.2% 167 23.6%

Ag 503 470 93.4% 24 4.8% 9 1.8%

Pb 503 493 98.0% 5 1.0% 5 1.0%

2024-2025) 2024-2025)

2024-2025)
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<10% 10% - 20% > 20%

Zn 503 488 97.0% 9 1.8% 6 1.2%

Ag 505 434 85.9% 31 6.1% 40 7.9%

Pb 505 433 85.7% 25 5.0% 47 9.3%

Zn 505 437 86.5% 37 7.3% 31 6.1%

11.7

709

_
(

/
)

_Ag g/t

709

_
%

_Pb %
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11.7

/ % %

11.8

709

_
%

_Zn %

503

_
/

_Ag g/t
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11.8

/ % %

503

_P
b 

%

_Pb%

503

_
%

_Zn %
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11.9

505

_
(

/
)

_Ag g/t

505

_
%

_Pb %
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11.9

/ % %

11.4.5

SVM 2012

2023 SGS

11.10 2011 2025

11.10 2011-2025

2011 60

2012

2,175

49 103

23

2013 2,969

505

_
%

_Zn %
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 74 11 

 51  

2014 
 

 71 101 

  1 

  38  

2015   31  

2016   33  

2017   46  

2018   303 976 

2019    482 

2020   467 382 

2021   650 213 

2022   517 149 

2023-  SGS 425 43 

2024  SGS 121 105 

2025  SGS 295 153 

 6,806 2,314 

 
1 n=  
2 2021 2021 AMC 2021 2025 SRK

 

11.11 2011 2025  

11.11 2011-2025  

 /
 

/  (%) (%) (%) (%) 

2011 9.78 8.93 0.16 0.17 0.42 0.38 

2012 28.95 31.07 0.20 0.26 0.65 0.65 

2013 42.46 42.18 0.36 0.36 1.15 1.13 

2014 88.07 85.41 1.22 1.20 2.56 2.54 

2015 68.39 64.46 1.04 0.95 2.35 2.17 

2016 53.82 50.16 0.53 0.50 2.76 2.70 
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 /
 

/  (%) (%) (%) (%) 

2017 34.22 32.71 0.65 0.62 2.56 2.60 

2018 128.09 125.34 2.18 2.07 4.19 4.04 

2019 147.96 148.64 1.83 1.79 4.46 4.49 

2020 139.56 139.06 1.83 1.79 4.39 4.41 

2021 77.16 77.63 1.23 1.28 3.14 3.15 

2022 89.20 85.57 1.68 1.73 3.30 3.25 

2023 56.26 55.32 1.09 1.12 2.51 2.48 

2024- 87.40 99.79 1.21 1.20 3.63 3.65 

2025 69.36 77.67 1.14 1.17 3.09 3.15 

 74.771 74.93 1.09 1.08 2.74 2.72 

2011 2025 7.4% 4.2%  

2024 2025 Q-Q 11.12 11.10
11.11

SGS Q-Q
 

11.12 2024-2025  

  
 

<10% 10% - 20% > 20% 

Ag 674 267 40% 276 41% 126 19% 

Pb 674 412 61% 125 19% 137 20% 

Zn 674 584 87% 71 11% 19 3% 
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11.10 2024 2025

/ % %

=1.172
=0.007

Y =-3.856
Y =0.824

=0.988
=669

_

RMA

10%

10%

=1.034
=0.004

Y =-0.026
Y =0.007

=0.996
=674

_

RMA

10%

10%

=1.025
=0.005

Y =-0.034
Y =0.019

=0.993
=674

_

RMA

10%

10%
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11.11 2024 2025 Q-Q  

 

 

 

 

Q-Q  

 

 

Q-Q  
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11.11 2024 2025 Q-Q  

 

 

/ % %  

 

 

Q-Q  
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12  
12.1  

SRK 2024 4 23 26 Mark Wanless
2026 4 29

SRK  

 

  

  

 /
 

 12.1  

  

  

SRK 12.1 / 11.3
12.2  

12.1  
 

 
SRK  

  

Tunnel Sampling

Core Catalog Room V33E @-300mRL
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12.2

SRK2024 2026

2024

SRK 12.3

12.3
—— ——
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/ % %

12.2
SRK

2024
11.2 SRK

SRK

SVM
2011-2020 2021 AMC

2% 9% SRK

——
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13  
13.1  

2009 5

2014  

2020 7
X104

2022  

 

13.2  
2008 24 48

2 152
 

13.3  
13.3.1  

13.1 13.2

 

13.1  

 %   %  

Cu 0.16 CaF2 7.52 

Pb 1.45 SiO2 44.2 

Zn 3.25 Al2O3 9.01 

As 0.47 MgO 0.34 

S 10.16 CaO 5.82 

TFe 9.67 Mn 0.92 

Sn 0.20 Cd 0.019 

Ag (g/t) 128.32 Au (g/t) 0.20 

2009
5  

 

13.2  

 %   %  
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 4.8  30 

 1.6  8 

 13  12 

 2.2  5.5 

 1  6 

 2  2 

 0.5 
 

1 

 0.2  2.2 

 7.5  0.5 

2009 5
 

13.3.2  

 

13.3
40.59%

32.65%
23.39% 2.19% 1.18%

 

0.04

13%
40% 14%

30% 3%
 

13.3  

 
/

 %  
 

 30.24 23.39  

 52.47 40.59 
 

 42.21 32.65 

 

 1.53 1.18  
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 2.83 2.19 
 

 129.28 100.00  

2009 5
 

 

13.4 13.1
74.55% 13.64% 6.36%

5.45%  

 

0.05 0.03

0.05  

  

 

 

 
 

13.4  

 %  %   

 0.164 74.55  

 0.030 13.64  

 0.014 6.36 
 

 0.012 5.45  

 0.22 100.00  

2009 5
 

 

92.59%
4.44% 1.48%  

13.1  

 

94.17%
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2.32% 2.24% 1.27%

13.1

13.1

SRK

0.037 2

13.4
13.4.1 - -

% %
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2

13.2 13.5
80% 200 P80=75

13.2 - -

SRK

13.5 - -

%

%

(g/t) (g/t) (%) (g/t)

2.65 45.92 9.72 2,903.75 84.25 7.92 63.16

Composite Sample

Pb Flotation Roughing 

1st Scavenging

Grinding  P80=75 m

2nd Scavenging

1st Cleaning

2nd Cleaning

Pb Concentrate

3rd Cleaning

Zn Flotation Roughing 

1st Scavenging

2nd Scavenging

1st Cleaning

2nd Cleaning

Zn Concentrate

3rd Cleaning

S Flotation Roughing 

ScavengingCleaning

S Concentrate

S Tail

Laboratory Test Flowsheet for the Gaocheng Ag-Pb-Zn Project

Hunan Research Institute of Nonferrous Metals

Operation
Pb flotation Lime Na2S ZnSO4 Na2SO3 SN-9 ADD
Roughing 2000 500 1000 500 25 10
1st Scavenging 10 6
2nd Scavenging 5 3
1st Cleaning 700 200
2nd Cleaning 500 200
3rd Cleaning 200 100
Zn Flotation Lime CuSO4 SNX 2# oil
Roughing 4200 300 70 20
1st Scavenging 30
2nd Scavenging 15
1st Cleaning 500
2nd Cleaning 300
3rd Cleaning
S Flotation H2SO4 SNX 2# Oil
Roughing 6000 90 10
Scavenging 30
Cleaning

Reagent Dosage (g/t)

Lead Flotation Circuit

Zinc Flotation Circuit

Pyrite Flotation Circuit

P80=75μm

/

- -

2#

2#
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 5.86 0.97 48.70  264.52 3.94 87.77  12.72 

 15.01 0.79 0.46 41.85 170.32 8.21 2.12 61.83 20.98 

 76.48 0.068 0.093  5.00 3.60 2.19  3.14 

 100.00 1.44 3.25 10.16 121.84 100.00 100.00  100.00 

2009 5
 

13.4.2 -  

3% -
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 0.36% 12.68%
 

 27.72% 32.64%  

 200 75 200
28.34% 34.07%  

 41.28%
31.57%  

 35.82%
21.49%  

 

7%
0.5% 50% 84%

56.7% 93.8%  

13.5  
2020 7 10~60 X104

13.6  
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0.333% 96% 114.12 /
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%  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 112 
 

1 
 449.6 81.43 85.53 1.69 3.25 96.98 99.26 99.17 

 102.5 18.57 11.67 0.06 0.12 3.02 0.74 0.83 

2 
 363.6 65.86 102.77 2.07 3.96 94.24 98.39 97.71 

 188.5 34.14 12.12 0.07 0.18 5.76 1.61 2.29 

3 
 321.1 58.16 114.12 2.32 4.41 92.42 97.50 96.09 

 231.0 41.84 13.01 0.08 0.25 7.58 2.50 3.91 

4 
 288.0 52.16 123.97 2.56 4.74 90.05 96.33 92.61 

 264.1 47.84 14.95 0.11 0.41 9.95 3.67 7.39 

13.6  
 - -

——
 

 
SRK

-
 

 
 

 X

XRT 2023 3  

 
SRK  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 113 
 

14  
14.1  

SRK

SRK
 

8667
10796 SRK 2026 4

29  

2025 12 31 2025 12
SRK

 

CIM

Micromine™ Leapfrog  

 

14.2  
 

  

  

  

  

  

  

  

 RPEEE  

  

14.3  

 

SRK database_gc_dec2025.mdb Excel
- - 2024 4 2025

/  

2025 12 4,376 118,548 /583,524 64,399
14.1 14.1  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 114 
 

14.1  

 
 

14.1  

 /    

/ /  20,224 41,239 55,878 

 111 343 820 

 3,881 4,514 7,701 

 4,376 583,524 118,548 

 28,592 629,620 182,947 

SRK  

14.4  
315 SRK SRK

2025 12  

Micromine 70 /
14.2  

  

 
 

 

 

/ /  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 115 
 

14.2  

 

315 10
V2E V10 V2N V19A V14 V29-1 V33 V25 V16 V8-2A

14.3  
  

 
 

  
 
/ /  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 116 
 

14.3 0 10  

 

14.5  
2021 2023 AMC

 

  

 =3.094919+(0.040827× )+(0.034253× )+(0.000482× ) 

 2.60  

14.6  

14.4  

  

 
 

 
10  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 117 
 

14.4  

 
10 14.2  

14.2 10  

       

V2E 

 (g/t) 1,267 1,030.50 71.23 89.59 1.26 

 (g/t) 1,267 18 1.5 1.9 1.26 

 (g/t) 1,267 13.86 2.34 2.10 0.90 

V10 

 (g/t) 1,326 865.00 48.60 73.26 1.51 

 (g/t) 1,326 26.61 1.26 1.91 1.52 

 (g/t) 1,326 20.10 2.33 2.08 0.89 

V2N 

 (g/t) 147 1,495.00 119.34 205.93 1.73 

 (g/t) 147 17.01 0.77 1.78 2.30 

 (g/t) 147 31.40 5.24 5.72 1.09 

V19A  (g/t) 1,098 714.88 58.34 69.96 1.20 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 118 
 

       

 (g/t) 1,098 31.30 1.26 2.31 1.83 

 (g/t) 1,098 32.05 3.27 3.65 1.12 

V14 

 (g/t) 584 2,578.00 85.95 176.97 2.06 

 (g/t) 584 14.03 0.85 1.35 1.59 

 (g/t) 584 35.86 2.15 3.18 1.48 

V29-1 

 (g/t) 143 2,190.00 45.24 190.60 4.21 

 (g/t) 143 6.30 0.36 0.78 2.13 

 (g/t) 143 6.36 0.82 1.25 1.52 

V33 

 (g/t) 905 3,162.00 125.12 234.48 1.87 

 (g/t) 905 19.72 1.25 2.33 1.87 

 (g/t) 905 25.71 2.08 3.03 1.46 

V25 

 (g/t) 499 1,538.00 65.87 142.79 2.17 

 (g/t) 499 13.46 0.66 1.52 2.29 

 (g/t) 499 12.54 1.45 1.98 1.36 

V16 

 (g/t) 929 2,260.00 113.53 196.66 1.73 

 (g/t) 929 14.62 0.78 1.47 1.89 

 (g/t) 929 27.43 2.25 2.94 1.31 

V8-2A 

 (g/t) 444 1,104.06 50.49 79.16 1.57 

 (g/t) 444 13.65 1.09 1.65 1.52 

 (g/t) 444 34.23 3.27 3.92 1.20 

14.7  
10

14.5 14.3

 

14.3 10  

    
 

  

V2E 

 (g/t) 10 480 71.23 69.66 

 (%) 8 10 71.23 1.07 

 (%) 4 12 2.34 2.33 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 119 
 

    
 

  

V10 

 (g/t) 8 450 48.60 47.32 

 (%) 13 11 1.26 1.23 

 (%) 5 11 2.33 2.31 

V2N 

 (g/t) 10 280 119.34 86.84 

 (%) 1 7 0.77 0.70 

 (%) 18 15 5.24 4.58 

V19A 

 (g/t) 6 380 58.34 57.38 

 (%) 9 11 1.26 1.20 

 (%) 3 21 3.27 3.25 

V14 

 (g/t) 7 580 85.95 76.99 

 (%) 8 5 0.85 0.79 

 (%) 10 12 2.15 2.03 

V29-1 

 (g/t) 4 200 45.24 28.37 

 (%) 1 4 0.36 0.35 

 (%)   0.82 0.35 

V33 

 (g/t) 23 750 125.12 113.25 

 (%) 19 9 1.25 1.16 

 (%) 5 16 2.08 2.04 

V25 

 (g/t) 11 500 65.87 58.08 

 (%)   0.66 0.66 

 (%)   1.45 1.45 

V16 

 (g/t) 11 900 113.53 108.92 

 (%) 9 7 0.78 0.73 

 (%) 15 12 2.25 2.17 

V8-2A 

 (g/t) 3 340 50.49 47.76 

 (%) 1 10 1.09 1.08 

 (%) 4 19 3.27 3.19 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 120 
 

14.5 10  

  
V2E- /  V2E- %  

  
V2E- %  V10- /  

  
V10- %  V10- %  

  

=1 =1 

  

 

=1 =1

 

  

=1 =1
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 121 
 

14.5 10  

  
V2N- /  V2N- %  

  
V2N- %  V19A- /  

  
V19A- %  V19A- %  

 

  

=1 =1 

=2 
=1 

 
  

 

=1 =1 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 122 
 

14.5 10  

  
V14- /  V14- %  

  
V14- %  V29-1- /  

  
V29-1- %  V33- /  

 

  

=1 =1 

=1 
=1 

 
 

 

  

 
=1

=2 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 123 
 

14.5 10  

  
V33- %  V33- %  

  
V25- /  V16- /  

  
V16- %  V16- %  

 

  

=1 

=1 

 
  

  

 

=1 =1
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 124 
 

14.5 10  

  
V8-2A- /  V8-2A- %  

 

 

V8-2A- %   

SRK 

 

14.8  
2026 1
Micromine 2 ×2 ×2 × × 0.2 ×0.2
×0.2 × ×
14.4 10  

14.4  

 X  X  Y  Y  Z  Z    

V2E 593725 2535495 -650 594130 2535980 135 -65 125 

V10 594045 2535295 -530 594960 2536165 190 -62 55 

V2N 593120 2535825 -665 593845 2536095 40 -72 77.5 

V19A 594055 2535260 -520 594980 2535945 170 -56.5 75.4 

 

  

=1 

 
 

 

=2

=0 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 125 
 

 X  X  Y  Y  Z  Z    

V14 594070 2535145 -370 594950 2535600 250 -60 62.1 

V29-1 593285 2535565 -705 593935 2536315 140 -58 23.8 

V33 594010 2534995 -555 594650 2535550 305 -70 65 

V25 593435 2535420 -490 593890 2536065 170 -72 46 

V16 593485 2535345 -395 594010 2535595 240 -70 93 

V8-2A 593325 2535105 -500 593885 2535325 130 -68 91.7 

SRK 

IDW
14.5

 

14.5  

 X Y Z    

1 30 6 24 

2 60 4 16 

3 120 4 16 

14.9  

 

SRK

14.5  

10

10 14.6
14.8
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 126 
 

14.6 10  

  

  

  

X 20.0  Y 20.0  

V25  

V25  

V25  

V25  

 

   
  

 

 

V25  

V25  

V33  

V33  

Z 20.0  X 10  

X  

Y 20.0  Z 20.0  

V33  

V33  

V33  

V33  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 127 
 

14.6 10  

  

  

  

   
   

 

V16  

V16  

X 20.0  Z 20.0  

 

X 20.0  

V14  

V14  

Y 20.0  

V14  

V14  

V19A  

V19A  

X 20.0  Z 20.0  

V8_2A  

V8_2A  

V8_2A  

V8_2A  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 128 
 

14.6 10  

  
 

14.7 10  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 129 
 

14.7 10  

 
 

  

  

Z 20.0  
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V33  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 130 
 

14.7 10  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 131 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 132 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 133 
 

14.10  

/

 

SRK
/

 

 

SRK 14.5 14.9

SRK

AMC  

14.9 10  

  

V25 V29-1 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 134 
 

14.9 10  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 135 
 

14.9 10  

  

V8-2A V16 

    

14.11  
/ CIM 2014  

A
 

SRK
14.6  

14.6 RPEEE  

   

 /  40.00 

 % 81.40 

  0.75 

 /  32.07 

 /  3.10 

 /  14.93 

 /  0.44 

 /  8.17 

 /  0.36 

 /  0.11 

 /  80 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 136 
 

 
1 2025  
2 AgEq = Ag+28.74*Pb+33.53*Zn 

2025 12 31 80 /
+ 1,828 65 / 0.91% 2.24%

736 75 / 0.84% 1.91%
14.7  

14.7 2025 12 31  

 
 

 (g/t)  (g/t)  (g/t) 
 

(Mt)  (koz)  (kt)  (kt) 

 8.97 66 1.01 2.44 19,091 91 219 

 9.30 64 0.82 2.04 19,180 76 190 

+
 

18.28 65 0.91 2.24 38,271 167 408 

 7.36 75 0.84 1.91 17,729 62 140 

 
1 2025 12 31  
2 SRK  
3 80 / AgEq  
4  
5 5  

14.12  
14.8

14.10 -
 

14.8  

     

AgEq (g/t) (Mt)  (g/t)  (g/t)  (g/t) 

60 29.77 62.45 0.82 1.97 

70 27.84 64.92 0.86 2.05 

80 25.85 68.03 0.90 2.15 

90 23.40 71.26 0.94 2.24 

100 21.17 75.00 0.98 2.33 

110 18.96 79.19 1.03 2.43 
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2026 4 20 FH/YZ, LN, NX, TC, HH/AT 137

AgEq (g/t) (Mt) (g/t) (g/t) (g/t)

120 16.89 84.19 1.08 2.55

130 14.76 89.02 1.13 2.65

14.10 -

14.13
SRK SVM 2024 NI43-101

120 / CIM
RPEEE 14.9

14.9 2024 6 30 120 /

(g/t) (g/t) (g/t)
(Mt) (koz) (kt) (kt)

5.87 88 1.3 3.11 16,542 76 183

5.62 80 1.05 2.57 14,507 59 144

+
11.49 84 1.18 2.85 31,049 136 327

9.57 85 1.23 2.44 26,194 117 234

2024 SRK

1 2024 6 30
2 SRK
3 80 / AgEq
4

5 5

2024 2025

/ /
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 138 
 

 100,876 17,274 8,490  

 RPEEE  
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15  
15.1  

CIM
15.1  

15.1  

 
CIM 2014  

CIM  

 

/

 

 

15.2  
2011 1 GDMAI

 

GDMAI 2014
SRK

 

15.3  
AgEq  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 140 
 

 

=  

15.1 10 SRK
 

2024  

15.1  

  
 

/

 
 

 

 
g/t 80 100 130 10 

A g/t 75 92 125  

Cm /  32.1 25.0 45.0  

Cp /  18.5 18.5 18.5 
 

Cg /  8.2 8.2 8.2  

Cc /  0.5 0.5 0.5  

Se /  - 4.6 4.6  

R % 81.4 81.4 81.4  

P USD/oz 40 31.0 31.0  

F  0.75 0.75 0.75  

SRK 

 
1 OCAF——  
2 3 21.2  
3 2025 10 31.0 /

40 /  
4 1 =31.1035  
5 1 =7.12  
6 17  

Ag Pb Zn
15.2  

  

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。



附錄三 - B  高棖礦區合資格人士報告

– IIIB-141 –
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15.2  

  
    

 
/  

/  
31.0 2,000 31.0 2,800 

 
/

% 
1,608 43.2 282.3 43.2 

 

/

/  
8.0 16,091 2.0 22,527 

 

/

/  
7.6 15,571 2.0 18,482 

 
/  

/  
20.9 1,958 8 2,297 

/
 

 0.94 0.98 0.25 0.82 

 
% 73%  27%  

  Ag:0.75 Pb: 0.98  Zn 0.82 

CMF SRK 

 
1 2025 10 31 /

2,000 / 0.91 / 2,800 / 1.27 /  
2 3 17  
3 13% 1 =7.12  
4 19  
5 3  
6 Conc.  
7 VAT  
8 Incl.  excl. including excluding  

15.3 2024 3 31 SRK 3
 

15.3  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 142 
 

 /  /  31 2,000 2,800 

 % 81.4 90.0 89.5 

  0.75 0.98 0.82 

  g/t % % 

 /  0.61 17.62 20.56 

  1 28.74 33.53 

CMF SRK 

 
1 58.9% 22.5%  
2 Eq  

15.4 2025 10
RPEEE LTP 15%  

15.4  

   
 

LTP-  LTP-  
  

 USD/oz 51.80 9 55 23 31 40 

 USD/t 1,990 9 2,250 1,650 2,000 2,300 

 /  90 9 102 75 91 105 

 USD/t 2,972 9 2,844 2,217 2,800 3,220 

 /  135 9 129 101 127 147 

CMF 2025 10 20  

15.4  
15.4.1  

 

 -50ASL 

 -50ASL -300ASL  

 -300ASL -500ASL
 

+100ASL -500ASL  

15.4.2  

 

 50 50
5 5-6  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 143 
 

  

 
 

  

- MMW 0.5m 1.0m
0.4m 0.8m  

-  

- / ELOS
0.05m 0.1m  

- 2% 2m 3% 1m
2m 4% 1m  

- 95% 92%  

- 
 

-  

-  

 

 

15.4.3  

15.5  

15.5  

 
 

  % 

 0.9 17% 5% 33% 

 1.8 25% 8% 67% 

 1.5 22.3% 7.0% 100% 

SRK  

 
1 OCAF——  

15.5  

15.6 15.2 15.3  

932
18

10
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2026 4 20 FH/YZ, LN, NX, TC, HH/AT 144

15.6

/

MI+INF 25,634 165 4,241

MI -7,357 166 -1,201

-9,456 185 -1,408

497 162 -119

MI 9,317 162 1,513

-3,131 160 -502

2025 12 31 6,186 163 1,011

SRK

15.2 ——

SRK

15.3 ——

MI+INF MI
MI

2025 12 31
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2026 4 20 FH/YZ, LN, NX, TC, HH/AT 145

SRK

15.6
SRK CIM 2014 NI 43-101 15.7

34% MI
33%

15.7 2025 12 31

(Mt) (g/t) (%) (%) (koz) (kt) (kt)

3.57 59 0.96 2.27 6,789 34 81

2.62 67 0.84 2.17 5,673 22 57

6.19 63 0.91 2.23 12,462 56 138

SRK

1

2 100 /
130 /

3 31 / 2,000 / 2,800 /
4

5

6 2025 12 31

15.7

313 MI

A
gE

q

MI+INF MI
MI

2025 12 31
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 147 
 

16  
16.1  

 

 
-50ASL  

 -50ASL -300ASL
 

 -300ASL -500ASL
 

50  

 176ASL -300ASL 4,000  

 110ASL -50ASL 1,500
0ASL -50ASL  

 258ASL -370ASL  

  

– 114ASL -50ASL  

– 122ASL -200ASL  

–  

2021
 

 

16.2  
2014  

 

33 / 365 330
1,000 / /

17%
16.1  

16.1 2020 2025  

  
2022

 
2023

 
2024

 
2025

 
2026 1

3  

  314,882 299,959 290,006 291,044 278,171 

 % 3.07 2.97 2.67 2.8 2.8 

  318,042 299,597 290,050 290,897 231,696 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 148 
 

       

Ag g/t 75 75 69 67 61 

Pb % 1.53 1.32 1.19 0.94 0.92 

Zn % 3.19 2.75 2.64 2.49 2.72 

 

16.3  
AMC

 

SRK

 

AMC
5 SRK  

16.4  
GMADI 2016 4

 

-
300ASL

16.1  

 

 
-50ASL  

 -50ASL -300ASL
 

 -300ASL -500ASL  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 149 
 

16.1  

 

16.4.1  

RAR 16.2
 

16.2  

 
m  ASL  ASL  m  

  
  

 
4.2 x 3.8 176 -300 706  37,593,581 2,535,330  

 
3.7 x 3.5 112 50 62  37,593,379 2,535,987  

 
3.5 120 -50 170  37,593,954 2,535,692  

 
3.5 122 -50 172  37,594,206 2,535,586  

 6.0 248 -370 618  37,593,562 2,535,544  

 

+100 ASL +50 ASL 0 ASL -50 ASL -100 ASL -150 ASL -200 
ASL -250 ASL -300 ASL  

+100 ASL +50 ASL 0 ASL -50 ASL 0 
ASL -50 ASL 12% 1:8.3 20

2,358  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 150 
 

+248ASL 6.0  

16.4.2  

/

16.2  

16.2 —— -150mRL 

 

16.4.3  

-300 ASL
 

16.5  
LHD

0.7

 

Koepe 600 kW -
50 ASL

 

33 / 330 3 8  

4  

32  60  

  

 

 

 

 

 

16.7 

 

-150mRL  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 151 
 

200
16.3  

16.3  

SRK  

16.6  
OCAF

2021 16.3  

16.3  

  
2021

 
2022

 
2024

 
2025  

2026 1
3  

 % 71% 77% 76% 72% 63% 

 % 29% 21% 16% 22% 28% 

OCAF % 0% 3% 8% 6% 9% 

 

 

16.6.1  

2.4
2.4  × 2.4 6

7.5

50  × 50  

1.8–2.0
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 152 
 

75–85°
0.6–0.8 m 0.8–1.2 m 0.4
0.5 /

30–35%

 

2021  

16.4  

16.4  

 
 

16.6.2  

3
 

0.20 0.3 0.80
 

 

/

0.8

 

 

 

AMC  2011 8  

 
1—  
2 –  
3 -  
4—  
5—  
6 -  
7—  
8—  
9 -  
10 -   –  
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/

/  

 

16.5  

16.5  

 
 

16.6.3  

OCAF 2–7
 

80–100 50  

1.8–2  

1.8–2
 

 

 

 

16.6 16.7
 

  

 

 
 -  
 -  
 -  
 -  
 -  
 -  
 –  

 -  
 -  
 -  
 -  
 -  
 -  

 

 

AMC  2011 8  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 154 
 

16.6  

 
 

16.7 OCAF  

SRK  

16.6.4  

1.5
 

 

 
1.  1.4 m  
3.  
5. 2.4 × 2.4  
7.  
9.  
11.  
13.  
15. 2.0m  
17. 2.0 x 2.0  
19.  
21. 2.4 x 2.4m2  

2. 2 x 2m2  
4. 1.4m  
6. 2.2 x 2.4 m2  
8.  
10.  
12.  
14.  
16. 2.0 x 2.0  
18. 2.4 x 2.4  
20. 2.0 x 2.0  
22. 2.4 x 2.4  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 155 
 

 

  

 16.8  

  

 60 2
 

 /  

 
 

 3.5
 

 

16.8  

SRK  

16.7  
16.7.1  

 

 4 / / ; 

 0.25–0.50 /  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 156 
 

 4 / /  

 

 

220 30% 210 100
110 FBCDZ-NO32 YBF-450-12P

2×250  

 

 6.0 22 110

 

 4.2  × 3.6 26 50  

 3.7  × 3.45 28 50  

 

 3.5 52 140
2,070

250 380  

  

  

 

 +100 ASL +50 ASL 0 
ASL -100 ASL -150 ASL -200 ASL -250 ASL  

 -100 ASL 2 -50 ASL 1
 

  

  

  

 -300 ASL
 

 

 

5.5 /380
 

4 /380
50  

16.7.2  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 157 
 

 

 

16.7.3  

 

-300 ASL MD155-67×5 155
16.9 -300 ASL -300 ASL

2,000  

-50 ASL MD280-43×8 280
-50 ASL -50 ASL
2,000  

6 8
—— GB16423-2006  

16.9 -300 ASL  

SRK  

16.7.4  

6 110  

10 1,500
 

 

415 380 220–250
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16.7.5  

 

 

3 20 / 0.8 110
1 40 / 0.8 250 7 40 /

0.8 250  

16.7.6  

 

 

WiFi
 

16.7.7  

 

16.7.8  

16.10  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 159 
 

16.10  

SRK  

16.8  
 

16.4 16.5  

16.4  

     

 1 ·  BoomerK41 
3,700  

 1 ·  BoomerK111 
4,100  

 20  WJ-1 1  

 2  CLG833 3  

 2  JY-AT1500 φ1,000-
1,500 

 12 Shifeng
 

LHF30 18  

 2  JY-5YR-16 16  

 2  HPZ-6 6 /
 

 15  Z-30 0.3  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 160 
 

 60  JK56-No4 0.1~3.4
/  

 15  UO-5 3  

 120  YT-28  

 

16.5  

      

 2 1 
 

JKMD-2.8*4PI 1200 /  – 
+  

 1 1  DK62-12-
No30/2×200KW 

3,474 8,790
/  

 2 1 
 

FBCDZ-12-
NO32/2×250KW 

3,000
10,800

/  

 
2 1 

 
4#   

 – -50 
ASL 

1 3 
 

MD280-43*8 Q=280
/
344  

 – -300 
ASL 

2 3 
 

MD155-67*5 Q=155
/
335  

 –  1 1 
 

KG-150A 20 /
0.8  

 1 1 
 

QGD250-8.5 42 /
0.8  

 1 1 Engineering The Future 
Ltd. 

BK132-8T 22 /
0.8  

 1 1 Engineering The Future 
Ltd. 

BK110-8T 20 /
0.8  

 –  2 3 Engineering The Future 
Ltd. 

JN270-8-  43.12 /
0.8

 

 2 2 
 

HJ-350A 42 /
0.8  

 2 1 QGD250A-8.5 42 /
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 161 
 

 0.8  

 2 1 
 

QGD250AC 43.3 /
0.8

 

 – 
 

1&2 1 
 

S11-1250KVA 
0.4/10KV 

 

 1&2 1 
 

S11-3150Kva  

 – 
 

1&2 1 
 

S11-800kVA  

 – -
150ASL 

1&2 1 
 

KSG11-500/10  

 – -
150ASL 

1&2 1 
 

KSG-1000/10-0.4  

 1&2 1 
 

KSG-500/10-0.4  

 – -
300ASL 

1&2 1 
 

KSG-1000/10-0.4  

 1&2 1 
 

KSG-500/10-0.4  

 – 
 

1&2 2 
 

MTAA11-G3 250  

 –  1&2 1 
 

QSK60-G4 1,500  

 2 24 
 

CKY2.5-6GB 75 /
 

 2 136 
 

YFC-0.81 0.75  

 2 2 
 

ILG320DV(20°) 10,000-
12,000

/  

 2 2 
 

YB300 45 /
 

 

16.9  
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16.9.1  

200 108
89 ——
GB16423-2006  

 

 

10  

 

 

 

16.9.2  

 

 

 

24
 

2023  

16.9.3  

 

 

 

16.9.4  

-300 ASL 16.11  

+100 ASL /  

 

+50 ASL 0 ASL -50 ASL
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 163 
 

 

-100 ASL -300 ASL  
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2026 4 20 FH/YZ, LN, NX, TC, HH/AT 164

16.11 -300 ASL

SRK

16.10

365 8

16.12 2011 2025
280

16.12

@-300 mRL
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 165 
 

16.11  
2014 2021 31.3
1000 330

 

2026–2028 34.5 36.5 2029
37.3

 

12% 96%  

+ 25
18

SRK
 

 

  

  

 
 

 /
 

  

 

 600 300–500  

 1200 1000  

 OCAF  

 100  

 50  

 50 50
15  

16.6 16.13 16.14  

16.6  

          

  g/t g/t % % m m m m 

2026 345 168 58 0.97 2.44 3,978 13,932 10,890 28,800 

2027 350 176 62 1.06 2.50 7,390 5,913 6,828 20,131 

2028 365 164 62 0.98 2.22 9,122 1,578 15,683 26,384 

2029 372 164 68 0.93 2.04 4,216 1,918 14,826 20,959 

2030 372 172 68 0.88 2.35 3,064 1,814 15,520 20,398 
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2026 4 20 FH/YZ, LN, NX, TC, HH/AT 166

2031 373 171 68 0.84 2.35 1,217 1,934 15,652 18,803

2032 373 166 68 0.82 2.20 749 1,895 15,191 17,835

2033 372 169 62 0.89 2.44 795 3,493 13,401 17,688

2034 373 151 59 0.88 1.99 518 3,012 14,927 18,456

2035 372 162 63 0.86 2.20 561 2,328 13,687 16,576

2036 372 168 66 0.87 2.29 357 2,163 15,114 17,634

2037 373 160 65 0.86 2.10 388 2,490 13,784 16,661

2038 373 161 56 1.02 2.24 471 2,406 14,766 17,643

2039 373 154 60 0.95 2.00 827 1,963 14,314 17,104

2040 372 158 59 0.88 2.20 532 1,457 12,168 14,157

2041 372 156 58 0.85 2.18 744 2,775 8,694 12,212

2042 223 165 62 1.05 2.18 147 562 7,329 8,038

2043 62 161 60 0.84 2.27 0 0 1,305 1,305

6,186 163 63 0.91 2.23 35,075 51,632 224,077 310,785

SRK

1

2

16.13

SRK
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2026 4 20 FH/YZ, LN, NX, TC, HH/AT 167

16.14

SRK

2026 34.5 37.3 33.0
SRK

10%

16.7 16.15

16.7

kt g/t g/t % %

2026 304 183 63 1.06 2.66

2027 308 192 68 1.15 2.72

2028 321 179 67 1.07 2.42

2029 328 178 75 1.01 2.22

2030 328 188 74 0.96 2.57

2031 328 187 74 0.92 2.56

2032 328 181 74 0.90 2.41

2033 327 185 68 0.97 2.66

2034 329 165 64 0.96 2.17

2035 328 176 69 0.94 2.40

2036 328 183 72 0.95 2.50

2037 328 174 71 0.94 2.29

2038 328 175 61 1.12 2.45

2039 328 168 65 1.03 2.18

2040 327 173 65 0.96 2.40

2041 327 170 64 0.93 2.38
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2026 4 20 FH/YZ, LN, NX, TC, HH/AT 168

2042 196 180 67 1.15 2.38

2043 54 175 66 0.91 2.48

5,444 179 68 0.99 2.43

SRK

1 ROM
2

3 RAM

16.15

SRK
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 169 
 

17  
17.1  

2011 4
52.8 1,600

2014

26 63 2023 3 XRT
/ 17.1  

17.1  

 
2024 4 SRK  

17.2  
17.2 XRT

17.3  

XRT Sorting Workshop

Waste Rock Silo

Ball Mill Workshop

Flotation Workshop

Concentrate Thickeners

Filtering Workshop

Concentrates Storage

Main Shaft 

XRT  
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2026 4 20 FH/YZ, LN, NX, TC, HH/AT 170

17.2

2024 4 SRK

Run-of-Mine

Pb Flotation Rougher

1st Scavenger

2nd Scavenger

1st Cleaner

2nd Cleaner

Primary Jaw Crusher

Double Deck Vibrating Screen

Secondary 
Cone Crusher

Crushed Ore Silo and Feeder

Spiral Classifier

1st Stage Ball Mill

Agitation Tanks                     
for Zn-S mixed flotation

Flotation Reagents

Thickener

Ceramic Filter

Pb Concentrate

Overflow

1st Washing Screen

2nd Washing Screen

X-ray Ore Sorter

Cyclone Group Waste Rock

-15mm -80mm
-80+15mm

2nd Stage 
Ball Mill

3rd Cleaner

Zn-S Bulk Flotation

1st Scavenger

2nd Scavenger

1st Cleaner

Zn-S Separating Flotation

Flotation Reagents

Thickener

Ceramic Filter

Zn Concentrate

Overflow

1st Zn Cleaner

Flotation Reagents

Thickener

Ceramic Filter

S Concentrate

Overflow

2nd Zn Cleaner

Filtrate
3rd Zn Cleaner

Agitation Tanks
for Zn-S Separation 

Tailings

Filtrate

Filtrate

GC Processing Plant Production Flowsheet 

Flotation Reagents

——

1# ——

2#

X
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 171 
 

17.3  

 
2024 4 SRK  

  

350 15 -
15  

-15 +60
15–60 XRT

 

  

XRT 2023 3
 

15–60 XRT ZK2142

XRT
 

  

+ +
-75 80% P80 = 75 35% 38%  

800
 

  

O/F
 + 

 + 
 +  + 

 +  +  

Crushing X-ray Ore Sorting

Flotation Line 1 Concentrate Filtration

Grinding

Flotation Line 2

 X   

1 2  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 172 
 

  

40%
50% 10% 12%

 

  

72%  

 

17.3  
X

17.1  

17.1  

   (kw)  

1 1#  Ф15,000×6,000  1 

2 2#  Ф13,000×6,000  1 

3  135m3  1 

4  XZGZ-2500×1100×250 3 1 

5  PE600×900 75 1 

6  24.8m3  1 

7  GZG903 0.75×2 1 

8  PYH-3Z 220+5.5+4 1 

9  2YKR2460H 45 1 

10  ZKB2240 15×2 2 

11  GKG903 1.5×2 1 

12 X  KK104-24-M 22 1 

13  RUO-Y110-8 110 1 

14  Ф8,000×11,500  1 

15  718m3  2 

16  DK-1,000 1.5 8 

17   MQG2,700×3,000 400 2 

18   MQY2,700×3,000 400 2 

19  FG-24 18.5 2 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 173 
 

   (kw)  

20  FX-250GJ×8  2 

21  6×4E-WXR 75 4 

22  XCF-10 30 16 

23  KYF-10 22 38 

24  BF-2.8 5.5 24 

25  XBT-2500 22 4 

26  XBJ-10 4 2 

27  RJ-25 11 6 

28  RJ-20 7.5 2 

29  C360-1.25 220 3 

30  FX-250GJ-15×6  1 

31  80SPH 75 2 

32  6-10500 1.1 2 

33  2,800×5,000  11 

34 6-S  6-S1825*4520 1.1 12 

35 6-S  6-S1825*4520 1.1 25 

36  4A 5A  12 

37  TXZ-9 4 1 

38  NXZ-15 5.5 1 

39  NXZ-20 5.5 1 

40  HTG-12 2.2 1 

41  HTG-20/5 2.2 1 

42  HTG-45/5 2.2 2 

 

17.4  
17.2 45% Pb 90%

1,500 / 60% 6% 44%
89% 290 / 23% 45%

49%  

XRT 2023 3
 

2%~3%
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 174 
 

6% SRK
 

17.2  

  2022  2023  2024  2025  

 t  103,095 348,935 327,037 

 Pb %  0.91 0.88 0.78 

 Zn %  2.19 2.24 2.31 

 Ag g/t  54.65 60.55 53.35 

 t  22,368 43,205 54,495 

 Pb %  0.13 0.15 0.13 

 Zn %  0.35 0.45 0.50 

 Ag g/t  8.21 11.63 9.39 

 %  21.70 12.38 16.66 

 Pb %  3.16 2.08 2.81 

 Zn %  3.49 2.51 3.59 

 Ag %  3.26 2.38 2.93 

 t 302,083 281,692 305,730 272,541 

 Pb % 1.33 1.23 0.98 0.91 

 Zn % 2.78 2.62 2.49 2.67 

 Ag g/t 70.93 74.83 67.46 62.14 

 t 7,917 7,089 7,053 5,964 

 Pb % 45.49 43.95 38.10 37.16 

 Zn % 6.04 5.23 5.43 4.92 

 Ag g/t 1,603 1,786 1,781 1,642 

 % 2.62 2.52 2.31 2.19 

 Pb % 89.42 90.26 89.50 88.92 

 Zn % 5.69 5.02 5.02 4.03 

 Ag % 59.24 60.06 60.90 57.84 

 t 17,092 15,152 16,195 15,428 

 Zn % 44.23 43.82 42.14 42.91 

 Ag g/t 292 291 268 279 

 % 6.30 5.58 5.40 5.10 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 175 
 

  2022  2023  2024  2025  

 Zn % 89.97 89.86 89.53 90.95 

 Ag % 23.28 20.91 21.08 25.42 

 

17.5  
17.5.1  

17.3
SRK

 

17.3  

  2022  2023  2024  2025  

ZnSO4 kg/t 1.09 1.05 1.03 1.24 

W-1 g/t 99 93 86.35 92.41 

Na2SO3 g/t 117 122 114.64 163.23 

BK903 g/t 2.83 5.2 5.64 0.71 

ADD g/t 2.5 0.7 0.78 1.89 

SN-9 g/t 69 40 27.44 4.13 

CuSO4 g/t 193 168 161.4 124.79 

8230 g/t 3 6 4.88 1.18 

SNX g/t 118 106 103.46 124.75 

 g/t 265 265 262.27 192.74 

Na2CO3 g/t 42 23 17.61 15.34 

2#  g/t 24 25 26.53 27.03 

H2SO4 g/t 633 488 406.8 173.38 

 kg/t 2.1 1.57 1.56 1.42 

SHMP  g/t  17.77 41.43 0 

 kg/t 1.29 1.27 1.24 1.26 

 kWh/t 50.35 52.84 54.77 50.23 

 

17.5.2  

5
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 176 
 

17.4  

17.4  

 
2024 4 SRK  

17.5.3  

—— X ICP-OES 
Aivo550

- - - -
/

17.5  

  

Riverside Intake Well Riverside Pump Station Raw Water Processing Facility   
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 177 
 

17.5  

 
2024 4 SRK  

17.5.4  

 

 

 
 

  

 2 1 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 178 
 

18  
18.1  

18.1  

18.1  

 

SRK 2024  

18.2  
18.2.1  

200
18.2

 

99.5 233 2,989,300 71
204.5 1,356,000 45.4%

1,633,300 1.75 / 285.8  

2023 8
31 2026 8 30
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 179 
 

18.2  

 
SRK 2024  

18.2.2  

21.5 78.0 99.5
155.0 133.5 21.5 5.0

60.0  

233.0
1%

10%
5 2.5

78.0 8 9
SRK  

233.0
1.5%

30 50  

18.2.3  

Reclaiming BasinRetaining Dam

Tailings Storage Pond

Deep Cone Thickener

Tailings Press Filters

Tailings Discharge Tailings Stacking Machinery

Tailings Dam Slope
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 180 
 

0.23

× 1.5×1.8 0.5×1.05  

 

100 40,000
135.5 113.2

22.3 71 5
2.0×2.9

 

 

18.3  
+215  SRK 275,000

55.8
/ +300  

SRK
3 / 13% 11.5 / SRK

 

18.4  
60-80 / 7

300 / 69%-72% 1.9 /

18.3  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 181 
 

18.3  

 

 

 

10% - 12% 66% - 68% 
 

 

 

 

2019 12 24
2020 7 15 18.1 18.2  

18.1  

   

 m³ t 

FY2020 43,900 53,997 

FY2021 79,050 97,231 
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 182 
 

FY2022 99,531 122,423 

FY2023 101,118 124,375 

FY2024 104,011 127,933 

FY2025 98,220 120,811 

 

 

18.2  

      

 k m³ kt kt kt kt 

LoM
 

1,568 2,979 2,251 4,935 2,875 

2026 114 217 169 147 169 

2027 92 175 136 284 148 

2028 105 200 156 298 142 

2029 83 157 122 306 184 

2030 79 151 117 304 187 

2031 85 162 126 305 179 

2032 80 151 118 306 188 

2033 81 153 120 303 184 

2034 84 160 124 308 183 

2035 84 160 125 306 181 

2036 88 168 131 305 174 

2037 84 160 125 307 182 

2038 88 167 130 305 174 

2039 86 163 127 307 180 

2040 87 166 129 305 176 

2041 82 156 122 305 184 

2042 82 157 122 183 60 

2043 82 156 51 51 - 

SRK  

15%
18  

18.5  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 183 
 

110 6
 

6 15.0
 

10
 

18.6  
178 48

 

15 /
 

18.7  
11,000 /

69,000 / 4 9 1,400 1,734
2,000 /  

Bai Mai 343
248  

 

 100 200  

 300  

 

 

18.8  
 

18.9  
 

18.10  
200

10
 

18.11  
1

 

18.12  
756.5  
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 184 
 

  

  

1 LD 10 1 BC6063B 1 CD6240A 1
Z3040×16/I 1

/  

 

 

 

 

 

18.13  
5 20,000

15 30  

18.14  

 

 

 

18.15  

 

 

18.16  
/
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2026 4 20 FH/YZ, LN, NX, TC, HH/AT 185

19
19.1

SRK

19.1 —— CMF 2025 12
SRK

19.1

CMF 2025 12 20

19.1 SRK
Consensus Economics Inc. CMF SRK

SRK 2026 3 2026 2027
2026 SVM

12 12

19.1

2026 2027 2028 2029 2030 2031 LTP

USD/oz 72.75 66.50 42.00 40.00 37.50 32.50 32.50

USD/t 2,000 1,950 1,950 1,900 1,950 2,000 2,000

/ 91 88 88 86 88 91 91

USD/t 2,800 2,650 2,600 2,600 2,650 2,800 2,800

/ 127 120 118 118 120 127 127

CMF 2025 12 20

/

/
/

/

/

/

3

3
3

3

3
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 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 186 
 

19.2  

9 11 5 4 2
 

SRK
13%  

  

– 95.5% ≥ 3,500 /  

– 95% ≥ 3,500 /  

– 94.5% ≥ 3,500 /  

– 94% ≥ 3,500 /  

– 93.5% ≥ 3,500 /  

– 93% ≥ 3,500 /  

– 92% ≥ 3,500 /  

 50% Pb 200
 

– 200 /  ≥ 50% 

– 200 /  + (50% - ) × 100 × 20 40% ≤  < 50% 

– 200 /  + (40% - ) × 100 × 50 35% ≤  < 40 % 

– 250 /  + (35% - ) × 100 × 100 30% ≤  < 35 % 

– 750 /  + (35% - ) × 100 × 150 25% ≤  < 30 % 

  

– 15,000 /  

– 2,400 / = 50% 

– 2,400 /  - (  - 50%) × 100 × 20  > 50% 

– 2,400 /  + (50% - ) × 20 × 100 40% ≤  < 50 % 

– 2,600 /  + (40% - ) × 50 × 100 35% ≤  < 40 % 

– 2,850 /  + (35% - ) × 100 × 100 30% ≤  < 35 % 

– 15,000 /
20% 15,000 /  

  

– 4.0  ≥ 500 /  

– 3.0  ≥ 500 /  

– 2.5  ≥ 500 /  

– 2.0  ≥ 500 /  

– 1.2  ≥ 500 /  

–  < 100 /  

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。



附錄三 - B  高棖礦區合資格人士報告

– IIIB-187 –

 2026 4 20   FH/YZ, LN, NX, TC, HH/AT 187 
 

1.0%
1.0% 1.0%

1% 0.5%  

 

19.3  
SRK 2026 1 1

2028 2028
 

3.0 / 13% XRT
11.5 / 13%  

302,820 3%  

74,000 6%  
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