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SRK

SRK  

SRK

SRK 2 2026 1 2 2025 12
31  

CIM CIM
CSA NI 43-101

43-101F1  

2026 1 3 SRK  
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2.4  
SRK SRK SVM

 

■ SVM  

■ 2026 4 27 28  

■  

■ SRK  

■  

2.5 SRK SRK  
SRK 1,800 SRK

SRK SRK

SRK
2.1

SRK  

2.1 SRK  

      

   FAusIMM, 
PMP   

      

   MAIG 
 

 

      
  GIS    
   MAusIMM   

   MAusIMM   

Alexander 
Thin (Alex)  

 

FAusIMM; 
FIMMM; 
FSAIMM 

  

SRK 

MAIG 8667
NI 43-101

CP 313608
 

/ SVM SRK
Alexander (Alex) Thin CP 227503

47860 702076
RPEQ 26347 SRK Alex
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SRK
SRK  

SRK  

SRK  

SRK
SRK SRK

 

2.6  
NI 43-101 SVM Guoliang Ma P.Geo

2026 4 27 28  

 

 

SRK SVM
 

2.7  
2025 12 31

 

 

2.8  
US$ USD  

SI
t km m  

FY 2025
2024 4 1 2025 3 31  

2.9  
2.9.1  

SRK SRK SRK
SRK

 

SRK  

2.9.2  

SRK  
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SRK
SRK

 

SRK 2018
2018

2024 4
2025 2026 3

 

2.9.3  

SRK SVM SVM
SRK
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3  
SRK SRK

 

SRK SRK
4 SRK

A 4.3
 

SRK SRK AMC RPM  
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4  
4.1  

23 4.1
-

 

■ 111°17′30″~111°19′00″  

■ 27°21′30″~27°23′00″ 

4.1  

 
 

4.2  

2010 11 SVM 70%  

2018
 

2018
2024 4

2025 6 17
2026 3  

SRK SRK
SRK

4.1  
  

  
 

  

 

 

 
 

 

 Jinsou 
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4.1  

  
 X Y 
1 3,028,245.200 37,529,351.010 
2 3,028,795.200 37,529,351.010 
3 3,028,795.200 37,528,905.000 
4 3,030,139.020 37,528,902.000 
5 3,030,145.020 37,531,375.030 
6 3,029,193.620 37,531,378.520 
7 3,029,107.700 37,530,669.350 
8 3,028,455.640 37,529,621.650 
9 3,028,322.690 37,529,621.780 

2000  

3.2321

4.2  

4.2  

  
  

  
  

  
  
 490 -220  

  
 3.2321  

  
*  

 

4.3  
 

■  

■  

SRK 2024 10 21
9143050075804471XE 12

 

0002234 0002235 0002236 0002237
591 15,746 1,208 10,092

2017 9 13 2013 1 16
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3 S217 50

23
3.5

 

17.0℃ 1,353
39.8℃ -10.8℃  

 

10 35 110
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6  
6.1  

1977 468 1980
 

1971-1977 468 217 201 2,700
84 31,033  

1980  

1990-1992 418 21
5,121 V VI VII XII  

2003-2005 1,290
8  

2006 418
 

2011-2014 418
2013 65 13,517 146

4,557  

2017 418 1,757
643 42 2011 2014 12

279 XIII
3-1 4  

6.2  
2012 SVM Yongwei Li Surpac

D. Nussipakynova P.Geo AMC
AMC 2012

RPM 2012
ID²

2012 AMC
6.1 6.2  

6.1 2011 12  

/    /
 

 

1.0 
 3.51 2.59 292 
 2.47 1.84 146 

AMC 2012  
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6.2 2011 12  

  
 

 
(%)  

(%) 
  

+  2.0 
 7.33 1.16 2.52 187 408 
 7.55 0.85 2.75 141 457 

AMC 2012  

2018 RPM Song Huang Surpac
Bob Dennis RPM

RPM 2019 2019 RPM
6.3 6.4  

6.3 2019 12  

/   
 

/
  

1.0 

 2.8 3.0 269 
 1.5 3.1 149 

 4.3 3.1 418 

 1.3 2.5 109 

RPM 2019 

6.4 2019 12  

 
 

     
   

(%)  
 

(%) (%) /
    

PbEq 
3 

 
 

4.0 0.7 2.3  28 89  

 
6.1 1.4 3.1  83 187  

 
 

0.12 1.2 1.7 0.8 2 2 3 

 
0.03 2.7 3.5 1.0 1 1 1 

RPM 2019 

2024 RPM Song Huang
RPM 2024

2024 RPM 6.5 6.6  

6.5 2024 6 30  
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/
 

  
/

  

1.2 

 3.3 2.7 294 
 1.8 2.8 162 

 
5.1 2.8 456 

 1.6 2.2 116 

RPM 2024 

6.6 2024 6 30  

  
 

 
(%) 

 
(%)   

ZnEq 2.2 
 3.8 0.6 2.3 25 87 
 2.8 0.7 2.5 19 71 

RPM 2024 

6.3  
2006 3.6649

9 / 490 -220  

85% 10% 2006
2011 7  

2010 8 16 22
261 252 232 200 261 252

8 ×4 2014 6
 

1 1 2 3
2  

2006 307,000 2006-2011
1,403 8,936 0.46% 2.9% 221,000

788 3.56 / RPM

 

2014 7 2018
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7  
RPM 2019 2024  

7.1  
-

-
 

 

-
 

-  

 

 

- -
7.1  

7.1  

 
RPM 2024  

7.2  
8.5

30 30°  

7.2
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7.2  

 
RPM 2024  

7.2.1  

 

0 135  

 -  

D₂b 320
 

D₂t 200
 

D₂q
1,000  

250
 

 

7.2.2  

 

50° 30° 50° 25°
50° 29

F5  

7.2.3  

 
 

 
 

 
 

 
 
 

 
 
 

 
 

 
 
 

 
 

 
 
 

200  
232  
252  
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7.3  
31

11 7.3  

7.3  

 
SRK  

7.3.1  

F3 F5  

<1

-
 

11 40 300
50-600 2-50 1-3 / 2011

2014 6
3 7.1  

7.1  

 

Z  

Y  

X  

+23 
015 
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°  

 
°  °  

 

6  17-22 NE 60-70 NW 30-45 0-10 80-300 
1, 10  22 NE 60-70 NW 30-45 0-10 200-250 

11  21 NE 55-65 NW 40-50 0-10 60-170 
3, 7, 8, 9  18-20 NE 50-80 NW 30-45 10-20 40-210 

2, 4, 5  20 NE 60-70 NW 15-30 0-5 215-272 

RPM 2024 

Au6 70%
F3 F24 F5 6

17 19 22 24  

Au3 Au6
 

7.3.2  

D2q

 

 

0.01 2
 

0° 30° 1
2 3 5 9 27 8 10 12 16 17 19

6 7 30
6 7 45° 30  

7.2  

7.2  

   
  

 
°  

 
°  °  

 

6,7,30  3-8 NW 320-340 SW 25-40 10-20 (-200)-500 
2,5,9,25  19-22 NE 60-70 NW 0-10 0-15 32-243 

22,26,27, 
28,29,31  19-22 NE 60-70 NW 0-10 0-10 110-250 

1,3,4,20  21-26 NE 70-90 NW 0-15 0 (-90)-106 
21,23,24  22-24 NE 60-70 NW 0-10 0-10 (-145)-30 

8,10,12,14, 
45,16,17,19  26-28 NE 60-70 NW 5-20 0 (-120)-40 
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°  

 
°  °  

 

11,13,18  28-30 NNE 10-30 NWW 0-10 0-5 (-360)-
(195) 

RPM 2024 
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8  

8.1
—— /

 

8.1  

 
Hofstra  Cline 2000 RPM 2024  

MVT

 

MVT
8.2

 
  

-  

-  

-  

 

 

-  

 

 
 



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-40 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 25 

8.2 A B MVT  

 

Mennjel el 
Akhal  Missouine  

1  9  12  

Chebikat el 
Hamra  

MEKTA  BEDDIANE  

-50  

 

 

 

 

 

-  

-  

-  
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Leach 2010 RPM 2024  

 

 

 

 

 

100  
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9  
1971 12 2018 12

 

9.1  
1971-1977 468

8.88 19 1:5,000
2.9 1:2,000  

1990-1992 418
28.5 5.44 1:2,000  

 

9.2  
1990-1992 418 40

5.5  

9.3  
1971-1977 468 1.3  

9.4  
10,656 9.1  

9.1  

   

1971-1977 468  2,700 201 217  
1990-1992 418  6,200 286  
2003-2006  1,290  
2006-2008  4,115  
2011-2014  150 336 4,547  

RPM 2024 
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10  
2011 2011 10.1  

10.1  

   
1971-1977 468  84 31,033  
1990-1992 418  21 5,121  
2011-2014  64 13,335  

RPM 2024 

10.1 2011  
1977

 

1971-1977 468 84 31,033
84 80

4 RPM
 

1990-1992 418 21 5,121
6 17 19

21 7 14
RPM 14

 

1992 2011  

10.2 2011  
2011 3 2011

42 10,812 2012 5 797
2013 15 1,583 2014 2 142
2011-2014 64 13,335

10.1  
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10.1  

 
SRK 2026  

2011-2014

 

100 ×100 100
×50 Au3 10 50  

XY-42T YDX-3L 10.2 ZK2110
XY-42T 110 75

75 XY-4 10.3
NQ  

  

1972-1977  
1990-1992  
2021-2014  
2010-2014  
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10.2 ZK2110 XY-42T  

 
AMC 2012  
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10.3 XY-4  

 
AMC 2012  

85% 50
 

100 0.1%
 

1-2
2  

2011-2014
10.4  
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10.4  
 

 
SRK 2026  
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11  
11.1  

1971-1977 1990-1992

75% 80%  

2011-2014
5 3

2 8-10  

85%

2 5  

11.2  
1971-1977 1990-1992

 

2011-2014
 

ALS ALS
 

11.3  
1971-1977 468

5 0.85 80°C 2-3
0.147 40-50 LP-55

 

1990-1992
1 0.074

 

2011-2014  ALS
ISO  

ALS  

■ 65°C 12-24  

■ 70% 10 2  

■ 300  

■ 300 85% 200 0.075  

0.005-10 /
AAS 0.05-1,000 /
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ICP-AES
/ 1-1,500 / 0.001-30% 0.001-30% 0.001-40%

0.001-20%  

11.4  
11.4.1 2011  

468 1971-1977 QA/QC  

468 174 3.5%
93.1% 95.1%  

418 1990-1992 QA/QC  

1,224 56.9% 418
99.35% 97.37% 99.07%  

24 12 12
1% 99.17%

91.67% 100%  

80 1.5%
90%  

11.4.2 2011  

2011-2014 40
CRM 10% 5%

ISO 1,643 QA/QC
7,141 QA/QC 108

CRM 158 550 771 56  

 

ALS  

SRK 149 71 11.1 11.1
11.2 11.3  

 

11.1 2011  

  
 

  
 

  
 

  
   149 71 71 

 2011   0.005 0.001 0.001 

  
10  

16 4 19 

   0.027 0.003 0.008 

 ALS 
10

 
10.7% 5.6% 26.8% 

 
-AAS/
ICP-AES 
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11.2 2011  

 
SRK  

11.3 2011  

 
SRK  

 

2011-2014 QA/QC CDN 
Resource Laboratories Ltd.
GAu-18a GAu-22 GSO-1 GSO-2 GSO-4 CDN-GS-3J CDN-GS-ME-16 CDN-ME-5

CDN-ME-1206 ALS
 

 

 

2011  
ALS 2011-2014  

%
 

 

 

2011  
ALS 2011-2014  

%
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11.2 11.4 11.5 11.6

 

11.2 2011  

  
 

 SD 
 

2SD 

 
 

CNS-GS-3J Au g/t 2.71 0.13 33 2 94% 
CDN-ME-1206 Au g/t 2.61 0.1 8 1 88% 
CDN-ME-16 Au g/t 1.48 0.07 3 0 100% 
CDN-ME-5 Au g/t 1.07 0.07 8 1 88% 

GAu-18a Au g/t 10.6 0.2 10 9 10% 
GAu-22 Au g/t 5.72 0.11 7 5 29% 

CDN-ME-1206 Pb % 0.801 0.02 3 0 100% 
CDN-ME-5 Pb % 2.13 0.06 10 0 100% 

GSO-1 Pb % 0.43 0.01 8 1 88% 
GSO-2 Pb % 2.17 0.04 14 2 86% 
GSO-4 Pb % 5.13 0.04 4 1 75% 

CDN-ME-1206 Zn % 2.38 0.08 3 0 100% 
CDN-ME-5 Zn % 0.58 0.01 10 2 80% 

GSO-1 Zn % 0.83 0.02 8 0 100% 
GSO-2 Zn % 4.26 0.08 14 6 57% 
GSO-4 Zn % 13.9 0.1 4 2 50% 

SRK  
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11.4 2011  

 

 

 

 

 CNS-GS-3J 
ALS 2011  

/
 

 

 

 CDN-ME-1206 
ALS 2011  

/
 



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-54 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 39 

 

 

 

 

 CDN-ME-16 
ALS 2011  

/
 

 

 

 CDN-ME-5 
ALS 2011  

/
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SRK  

  

 

 

 GAu-18a 
ALS 2011  

/
 

 

 

 Gau-22 
ALS 2011  

/
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11.5 2011  

 

 

 

 

 CDN-ME-1206 
ALS 2011  

%
 

 

 

 CDN-ME-5 
ALS 2011  

%
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 GSO-1 
ALS 2011  

%
 

 

 

 GSO-2 
ALS 2011  

%
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SRK  

  

 

 

 GSO-4 
ALS 2011  

%
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11.6 2011  

 

 

 

 

 CDN-ME-1206 
ALS 2011  

%
 

 

 

 CDN-ME-5 
ALS 2011  

%
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 GSO-1 
ALS 2011  

%
 

 

 

 GSO-2 
ALS 2011  

%
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SRK  

 

2011-2014 ALS 56
47 10 9 11.3  

11.3 2011  

  
 

<10% 10% - 20% > 20% 
 47 16 34% 15 32% 16 34% 
 10 4 40% 2 20% 4 40% 
 9 2 22% 1 11% 6 67% 

SRK  

11.7 66% ±20%
SRK

 
  

 

 

 GSO-4 
ALS 2011  

%
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11.7 2011  

 
SRK  

  

/  

47 
 

/
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11.8 2011  

 
SRK  

  

%  

10 
 

%
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11.9 2011  

 
SRK  

11.5 SRK  
SRK

 

QA/QC  
 

%  

9 
 

%
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12  
12.1 RPM 2018  

2018 RPM 40
2011-2014 40

SGS
12.1  

12.1 RPM 2018  

 
RPM 2024  

12.2 SRK  
SRK 14.3

 
 

2026 SRK 2014 7
2017

 
 

 - /  

2018 SGS  -  

 -
 

/
 

 +10%  -10%  
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SRK QAQC 11.4
 

12.3  
SRK 2026 4 27 SRK

 
 

  
  
  
  
 12.2  

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
12.4 SRK  

SRK SRK
 

 

12.2 SRK  

  

  

 

 

  

SRK 2026  
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13  
PRMGlobal Asia Limited 2024 6 30
43-101  

13.1  
2010 HNMRI

 

2010 6 252 102
2010  

PD1 233
7.55 / 0.25 /

1.24% 4.08%  

2018
6 252 261 25

2018 3.20 /  

13.2  
13.2.1  

13.1 2010 2018
 

 

13.1  

 
%  

2010  2018  
   
 0.05 0.04 
 0.08 0.07 
 3.18 3.21 
 1.01 1.1 
 1.52 1.62 

 0.95 0.91 
 3.85 3.67 
 0.11 0.1 

 50.36 51.08 
 14.91 13.21 
 5.18 4.98 

 8.35 8.71 
 3.15 3.07 
 3.01 3.35 
 2.42 3.21 
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%  

2010  2018  
 1.15 1.08 
 0.12 0.14 

2010 2018  

■  - 
 

■  - 
0.01-0.1  

■  - 
<0.03  

■  - <0.1  

■  - 50.36%
 

100%-200 13.2
 

13.2  

 
2010  2018  

 
g/t  %  g/t  %  

 0.61 18.89 0.59 18.43 
 

 0.19 5.88 0.21 6.56 
/  

 2.37 73.37 2.35 73.45 
 

 0.06 1.86 0.05 1.56 
 

 3.23 100.00 3.20   

13.2.2  

13.3
——

 

13.3  

 %   %  
 5.79  8.12 

 0.41  0.58 
 1.18  5.17 
 4.68  6.65 

 0.11  2.59 
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 %   %  
 0.26  62.00 
 1.50   
    

 0.11  0.31 
 0.42  100.0 

13.4 13.5
14.61%
95.37%  

13.4  

 %  %   

 1.07 82.30  
 0.10 7.69  
 0.09 6.92  

 0.04 3.08  
 1.30 100.00  

13.5  

 %  %   

 3.50 95.37  
 0.03 0.82  
 0.01 0.27  
 0.13 3.54  

 3.67 100.00  

13.3  
13.3.1  

1992 418 3 1.5 /
85% 1 /  

2010 2018
 

■ 70% 200 70%-74  

■  

13.6  

0.34 ppm As 1.0 ppm Cu
0.13 ppm 

As 0.35 ppm Cu  
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13.6  

 
2010  2018  

%  /  %  %  /  %  
 7.56 41.59 91.65 5.65 48.68 87.41 
 92.44 0.31 8.35 94.35 0.42 12.59 
 100.00 3.43 100.00 100.00 3.15 100.00 

13.3.2  

2010
13.1

13.7 13.8
 

13.7  

 
%  

%  %  

  
 ( /

) 
   

 1.72 55.97 5.06 170.14 85.87 2.20 41.03 
 6.99 0.83 52.40 53.65 5.17 92.71 52.57 

 91.29 0.11 0.22 0.50 8.96 5.08 6.40 
 100.00 1.12 3.95 7.13 100.00 100.00 100.00 

13.8  

    
Pb % 55.97 0.83 
Zn % 5.06 52.40 
Cu % 0.41 0.10 
S % 18.17 33.00 

Au g/t 0.10 0.20 
Ag g/t 170.14 53.65 
As % 0.62 0.13 
Sb % 3.89 0.22 

TFe % 8.07 1.63 
Mn % 0.04 0.09 
SiO2 % 0.38 0.42 
Al2O3 % 0.34 0.96 
CaO % 2.47 4.22 
MgO % 0.20 0.22 

4 1
13.9
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13.9  

 
%  

%  %  

  
 ( /

) 
   

 1.94 52.86 7.49 182.63 86.74 3.59 48.37 
 6.99 0.81 52.63 47.59 4.79 91.00 45.41 

 91.07 0.11 0.24 0.50 8.47 5.41 6.22 
 100.00 1.18 4.04 7.32 100.00 100.00 100.00 

13.1  

 
13.4  

 

■ 2010 3.43 / 2018 3.20 /
2012 73.40% 2018 73.45%  

■ 2010 2018 / /
2010 70%-100

41.6 / 91.65% 2018 70%-100
48.6 / 87.41%  

 

Pb Flotation Rougher

Pb Cleaner 

Pb Cleaner 

Pb Scavenger 

Pb  Scavenger 

Pb Concentrate

Tailings 

Composite Sample

Grinding (65%-74 μm)

2'

4'

3'

2'

Pb Cleaner 

1'

Regrinding 
(90%-45 μm)

Zn Flotation Rougher

Zn Cleaner 

Zn Cleaner 

Zn Scavenger 

Zn Scavenger 

2'

Zn Concentrate

2'

4'

3'

2'

Zn Cleaner 
1'

Regrinding 
(80%-45 μm)

Zn Cleaner 

1'

2'Pb Flotation Circuit

Zn Flotation Circuit

 

65% 74  

 

I 

90%-45
 

II 

III 

 

 

 I 

 II 

 

80%-45
 

I I 

II 

III 

IV 

 

 

II 
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■ 1.24% 4.08% 7.55 / ▪ 62%
5.79% 1.18%  

■ 
85.9% 92.7% 41.1%

56.0% 52.4%  

■ 
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14  
14.1  

NI 43-101
SVM  2012  RPM  2017 

SRK
 

MAIG 8667 SRK
2026 4 27 28  

2025 12 151 563 22
2025 12 SRK

 

CIM

Leapfrog Gslib  

2025 12 31  

 

14.2  
 

■  

■  

■  

■  

■  

■  

■  

■ RPEEE COG  

■  

14.3  
database_1.accdb

- 111°E 1980
14.1  

14.1  

     
1972-1977  80 30,724 2,977 

1990-1992 
 22 1,082 169 

 7 1,858 710 
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2010-2014 

 563 4,959 2,433 

 19 7,975 2,443 

 45 5,360 2,171 

 

 22 1,082 169 

 563 4,959 2,433 

 106 40,558 6,130 

 45 5,360 2,171 

 736 51,958 10,903 

SRK  

Leapfrog  

■  

■  

■ /  

SRK  

■ 14.2  

■ SRK Au0.005 / Pb0.001% Zn0.001%
 

14.2 SRK  

        
ZK5202 80.35 117.23 36.88 0 1 1 PbZn28 
ZK5202 197.55 213.42 15.87 1.06 0 0 Au11 
ZK203 403.41 423.6 20.19 0 1 1 PbZn1 
ZK2108 251.11 258.21 7.1 0.41 0.19 1.06 PbZn2 
ZK2102 30.87 36.94 6.07 0.8 0 0 Au6 

SRK  

14.1  
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14.1  

 
SRK  

SRK
 

14.4  
SVM 2012 RPM 2017

 

20-25 Geovia Surpac
Surpac RPM 0.5 /

1% 31
11 7.3  

SRK  

14.5  
2024 2026 RPM

 

■ 2.8 

■  = 0.026 × ( % + %) + 2.899 

■ 2.90  

14.6  

14.2 2 2
2 SRK

14.3 14.5  
  

Y  

Z  
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14.2  

 

 
SRK  

  

 

 
2812
1.87
.64
.34
15.87
2.00
2.00
1.65
.10

 

 

 

2012
1.51
1.90
1.26
40.81
1.87
1.22
1.00
.13
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14.3  

      SD COV 

Au1 

 8 0.55 5.02 2.34 1.58 0.68 

 7 0.18 5.59 2.35 1.95 0.83 

%  14.29% 203.59% -10.16% -0.58% -18.84% -18.36% 

Au2 

 30 0.07 4.12 1.41 1.09 0.77 

 35 0.00 5.62 1.42 1.29 0.91 

%  -14.29% / -26.62% -0.50% -15.62% -15.19% 

Au3 

 86 0.03 2.79 0.80 0.61 0.76 

 103 0.01 3.88 0.80 0.68 0.86 

%  -16.50% 441.80% -28.09% 0.68% -10.87% -11.46% 

Au4 

 5 0.31 2.27 1.14 0.77 0.68 

 6 0.08 2.31 1.13 0.92 0.81 

%  -16.67% 284.78% -1.92% 0.76% -15.94% -16.57% 

Au5 

 4 1.18 2.67 1.57 0.74 0.47 

 4 1.18 2.67 1.57 0.74 0.47 

%  0.00% 0.00% 0.00% -0.19% -0.24% -0.06% 

Au6 

 2,431 0.00 23.10 2.31 2.66 1.15 

 2,605 0.00 30.10 2.32 2.85 1.23 
%  -6.68% / -23.26% -0.64% -6.64% -6.04% 

Au7 

 18 0.60 6.78 2.68 1.93 0.72 
 21 0.06 6.78 2.64 1.97 0.74 

%  -14.29% 900.00% 0.00% 1.62% -2.03% -3.59% 

Au8 

 2 1.02 3.78 2.40 1.95 0.81 
 4 0.65 5.58 2.40 2.24 0.93 

%  -50.00% 57.47% -32.30% 0.00% -13.17% -13.17% 

Au9 

 6 1.01 3.11 2.11 0.92 0.44 
 9 0.73 6.54 2.11 1.65 0.78 

%  -33.33% 37.73% -52.45% -0.06% -44.27% -44.23% 

Au10 

 21 0.12 2.22 0.95 0.69 0.72 

 19 0.12 2.22 0.92 0.72 0.78 

%  10.53% 3.74% 0.00% 3.36% -4.05% -7.17% 

Au11 

 37 0.00 2.13 0.70 0.55 0.79 

 37 0.00 2.94 0.70 0.64 0.91 

%  0.00% / -27.55% 0.21% -12.99% -13.17% 

SRK  
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– IIIF-78 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 63 

14.4  

      SD COV 

PbZn1 

 47 0.00 3.40 0.60 0.89 1.47 

 59 0.00 4.71 0.61 1.00 1.64 

%  -20.34% / -27.85% -1.09% -11.23% -10.25% 

PbZn2 

 594 0.00 6.74 0.53 0.75 1.41 

 627 0.00 11.67 0.53 0.89 1.68 

%  -5.26% / -42.28% -0.16% -16.03% -15.89% 

PbZn3 

 106 0.01 5.52 0.78 0.88 1.12 

 175 0.00 7.80 0.79 1.13 1.43 

%  -39.43% / -29.17% -1.20% -22.54% -21.60% 

PbZn4 

 21 0.09 1.50 0.44 0.35 0.81 

 39 0.06 2.25 0.44 0.45 1.03 

%  -46.15% 42.41% -33.46% -0.12% -21.40% -21.30% 

PbZn5 

 47 0.20 1.72 0.57 0.37 0.65 

 62 0.00 2.55 0.58 0.48 0.83 

%  -24.19% / -32.61% -1.69% -22.50% -21.17% 

PbZn6 

 161 0.00 2.28 0.20 0.34 1.66 

 300 0.00 2.54 0.20 0.37 1.87 
%  -46.33% / -10.11% 1.89% -9.32% -11.00% 

PbZn7 

 123 0.01 4.94 0.26 0.52 2.01 
 169 0.00 7.16 0.26 0.61 2.37 

%  -27.22% / -31.07% -0.47% -15.71% -15.32% 

PbZn8 

 38 0.14 5.67 1.08 1.13 1.04 
 75 0.13 8.89 1.10 1.36 1.24 

%  -49.33% 5.00% -36.23% -1.35% -17.07% -15.94% 

PbZn9 

 20 0.03 9.65 1.42 2.30 1.62 
 32 0.03 10.55 1.48 2.49 1.68 

%  -37.50% 0.00% -8.49% -3.78% -7.70% -4.08% 

PbZn10 

 14 0.00 4.51 0.93 1.17 1.27 

 22 0.00 7.93 0.89 1.54 1.73 

%  -36.36% / -43.17% 4.39% -23.63% -26.84% 

PbZn11 

 2 0.67 0.78 0.73 0.08 0.11 

 2 0.67 0.78 0.73 0.08 0.11 

%  0.00% 0.00% 0.00% -1.32% 0.00% 1.34% 

PbZn12 

 5 0.00 2.74 0.99 1.13 1.14 

 6 0.00 5.43 0.99 1.68 1.71 

%  -16.67% / -49.57% 0.00% -33.19% -33.19% 



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-79 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 64 

      SD COV 

PbZn13 

 7 0.21 1.77 0.57 0.54 0.95 

 16 0.05 2.72 0.64 0.71 1.11 

%  -56.25% 320.90% -34.86% -10.89% -23.99% -14.70% 

PbZn14 

 2 0.29 0.29 0.29 0.00 0.01 

 4 0.16 0.40 0.29 0.09 0.31 

%  -50.00% 80.10% -26.68% 0.00% -96.01% -96.01% 

PbZn15 

 2 0.39 1.05 0.72 0.47 0.66 

 3 0.27 1.95 0.72 0.85 1.18 

%  -33.33% 42.71% -45.92% 0.00% -44.23% -44.23% 

PbZn16 

 6 0.20 1.43 0.69 0.45 0.64 

 10 0.00 2.92 0.74 0.76 1.04 

%  -40.00% / -51.04% -5.68% -41.56% -38.04% 

PbZn17 

 25 0.08 1.52 0.51 0.38 0.73 

 49 0.05 2.49 0.51 0.47 0.92 

%  -48.98% 54.60% -39.08% 0.58% -19.83% -20.29% 

PbZn18 

 2 0.19 0.34 0.26 0.10 0.40 

 3 0.11 0.57 0.26 0.23 0.88 

%  -33.33% 71.31% -41.22% 0.00% -54.99% -54.99% 

PbZn19 

 9 0.46 6.78 1.63 1.99 1.22 

 16 0.29 14.71 1.66 3.32 2.00 

%  -43.75% 60.31% -53.89% -1.99% -40.03% -38.81% 

PbZn20 

 5 0.26 0.57 0.43 0.13 0.30 

 8 0.09 0.72 0.43 0.20 0.46 

%  -37.50% 188.61% -20.47% 1.39% -33.34% -34.25% 

PbZn21 

 2 0.29 0.34 0.32 0.04 0.11 

 2 0.29 0.34 0.32 0.04 0.11 

%  0.00% 0.00% 0.00% -0.64% 0.00% 0.64% 

PbZn22 

 13 0.00 1.10 0.35 0.37 1.04 

 21 0.00 1.98 0.34 0.48 1.39 

%  -38.10% / -44.36% 3.87% -22.12% -25.03% 

PbZn23 

 3 0.87 5.67 3.23 2.40 0.74 

 5 0.62 5.98 3.23 2.45 0.76 

%  -40.00% 40.03% -5.16% 0.00% -1.85% -1.85% 

PbZn24 

 5 0.27 2.13 1.00 0.73 0.73 

 7 0.01 2.21 1.00 0.78 0.78 

%  -28.57% 2588.79
% -3.81% 0.00% -6.46% -6.46% 

PbZn25  18 0.00 16.52 3.81 5.53 1.45 



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-80 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 65 

      SD COV 
 15 0.00 19.80 3.94 5.88 1.49 

%  20.00% / -16.56% -3.20% -5.97% -2.87% 

PbZn26 

 32 0.13 2.84 0.98 0.69 0.70 

 52 0.00 3.10 0.97 0.77 0.80 

%  -38.46% / -8.26% 0.55% -11.12% -11.60% 

PbZn27 

 29 0.00 3.02 0.41 0.62 1.52 

 40 0.00 3.65 0.41 0.68 1.66 

%  -27.50% / -17.38% 0.39% -8.23% -8.59% 

PbZn28 

 34 0.00 1.42 0.13 0.29 2.29 

 18 0.00 1.42 0.12 0.35 2.97 

%  88.89% / 0.00% 9.18% -16.05% -23.11% 

PbZn29 

 15 0.19 4.73 1.90 1.11 0.59 

 24 0.15 7.63 1.90 1.46 0.77 

%  -37.50% 25.47% -37.96% 0.00% -24.04% -24.04% 

PbZn30 

 13 0.03 0.86 0.21 0.24 1.15 

 24 0.02 0.88 0.22 0.26 1.20 

%  -45.83% 65.00% -2.69% -2.79% -6.79% -4.11% 

PbZn31 

 131 0.00 7.29 0.27 0.69 2.60 

 141 0.00 7.29 0.27 0.70 2.63 

%  -7.09% / 0.00% 0.09% -1.05% -1.14% 

SRK  

14.5  

      SD COV 

PbZn1 

 47 0.00 4.98 0.90 1.14 1.27 

 59 0.00 6.41 0.90 1.31 1.47 

%  -20.34% / -22.25% -0.18% -13.42% -13.27% 

PbZn2 

 594 0.00 15.89 1.11 1.44 1.29 

 627 0.00 17.20 1.12 1.61 1.44 

%  -5.26% / -7.62% -0.16% -10.57% -10.43% 

PbZn3 

 106 0.06 8.07 1.39 1.23 0.88 

 175 0.00 12.10 1.40 1.74 1.24 

%  -39.43% / -33.31% -0.75% -29.55% -29.02% 

PbZn4 

 21 0.38 5.73 2.81 1.32 0.47 

 39 0.36 6.82 2.81 1.51 0.54 

%  -46.15% 5.15% -15.95% 0.02% -12.28% -12.29% 

PbZn5 
 47 0.29 11.22 1.77 2.13 1.21 

 62 0.00 11.55 1.80 2.42 1.34 



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-81 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 66 

      SD COV 
%  -24.19% / -2.82% -2.02% -11.66% -9.84% 

PbZn6 

 161 0.00 5.89 1.50 1.28 0.85 

 300 0.00 8.93 1.49 1.52 1.02 

%  -46.33% / -34.01% 0.52% -15.78% -16.22% 

PbZn7 

 123 0.09 14.04 2.10 1.98 0.94 

 169 0.09 19.82 2.11 2.36 1.12 

%  -27.22% 0.00% -29.16% -0.44% -16.15% -15.78% 

PbZn8 

 38 0.44 9.19 2.76 2.31 0.84 

 75 0.06 13.39 2.72 2.75 1.01 

%  -49.33% 639.44% -31.34% 1.50% -16.14% -17.38% 

PbZn9 

 20 0.01 2.30 0.39 0.58 1.46 

 32 0.01 2.30 0.39 0.59 1.52 

%  -37.50% 0.00% 0.00% 1.07% -2.62% -3.65% 

PbZn10 

 14 0.00 12.90 2.60 3.76 1.45 

 22 0.00 22.88 2.53 4.76 1.88 

%  -36.36% / -43.62% 2.81% -21.09% -23.25% 

PbZn11 

 2 1.29 2.00 1.65 0.50 0.31 

 2 1.29 2.00 1.71 0.50 0.29 

%  0.00% 0.00% 0.00% -3.67% 0.00% 3.81% 

PbZn12 

 5 0.00 1.63 0.34 0.72 2.14 

 6 0.00 3.43 0.34 1.09 3.21 

%  -16.67% / -52.49% 0.00% -33.46% -33.46% 

PbZn13 

 7 0.36 4.44 1.72 1.32 0.76 

 16 0.06 9.81 1.64 2.16 1.32 

%  -56.25% 507.57% -54.74% 4.71% -39.10% -41.84% 

PbZn14 

 2 1.43 1.48 1.46 0.04 0.03 

 4 1.08 1.78 1.46 0.32 0.22 

%  -50.00% 32.49% -16.70% 0.00% -88.51% -88.51% 

PbZn15 

 2 2.74 4.16 3.45 1.01 0.29 

 3 2.53 5.28 3.45 1.30 0.38 

%  -33.33% 8.26% -21.20% 0.00% -22.86% -22.86% 

PbZn16 

 6 0.64 4.19 1.78 1.44 0.81 

 10 0.06 6.74 1.74 1.84 1.06 

%  -40.00% 971.80% -37.88% 2.44% -21.89% -23.75% 

PbZn17 

 25 0.36 4.77 1.47 1.11 0.76 

 49 0.31 7.59 1.46 1.41 0.97 

%  -48.98% 16.15% -37.17% 0.95% -20.95% -21.70% 

PbZn18  2 1.43 2.41 1.92 0.69 0.36 



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-82 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 67 

      SD COV 
 3 0.65 4.09 1.92 1.65 0.86 

%  -33.33% 120.41% -41.14% 0.00% -58.32% -58.32% 

PbZn19 

 9 0.06 18.39 4.55 5.84 1.28 

 16 0.06 34.26 4.87 8.37 1.72 

%  -43.75% 7.14% -46.31% -6.42% -30.24% -25.45% 

PbZn20 

 5 1.26 1.77 1.50 0.20 0.13 

 8 0.51 2.27 1.49 0.59 0.39 

%  -37.50% 147.06% -22.00% 0.08% -66.79% -66.82% 

PbZn21 

 2 1.50 2.05 1.78 0.39 0.22 

 2 1.50 2.05 1.80 0.39 0.22 

%  0.00% 0.00% 0.00% -1.24% 0.00% 1.26% 

PbZn22 

 13 0.00 3.29 1.13 1.11 0.98 

 21 0.00 5.50 1.14 1.48 1.30 

%  -38.10% / -40.11% -1.09% -25.28% -24.46% 

PbZn23 

 3 0.29 4.11 2.10 1.92 0.91 

 5 0.27 4.11 2.10 1.94 0.92 

%  -40.00% 9.19% 0.00% 0.00% -1.11% -1.11% 

PbZn24 

 5 0.08 0.73 0.26 0.27 1.03 

 7 0.03 0.76 0.26 0.28 1.06 

%  -28.57% 178.73% -3.63% 0.00% -3.10% -3.10% 

PbZn25 

 18 0.00 15.22 3.41 4.70 1.38 

 15 0.00 15.45 3.44 5.07 1.48 

%  20.00% / -1.46% -0.78% -7.44% -6.72% 

PbZn26 

 32 0.02 3.52 1.06 0.97 0.91 

 52 0.00 4.52 1.07 1.08 1.02 

%  -38.46% / -22.05% -0.35% -10.83% -10.51% 

PbZn27 

 29 0.00 5.88 1.07 1.34 1.25 

 40 0.00 10.40 1.02 1.67 1.64 

%  -27.50% / -43.50% 5.32% -19.68% -23.74% 

PbZn28 

 34 0.00 2.57 0.48 0.82 1.70 

 18 0.00 2.58 0.49 1.02 2.10 

%  88.89% / -0.42% -0.36% -19.37% -19.08% 

PbZn29 

 15 0.49 10.26 4.84 3.18 0.66 

 24 0.44 17.83 4.84 3.90 0.81 

%  -37.50% 12.21% -42.44% 0.00% -18.56% -18.56% 

PbZn30 

 13 0.52 2.33 1.32 0.55 0.42 

 24 0.21 2.59 1.33 0.67 0.50 

%  -45.83% 145.71% -10.01% -0.65% -18.00% -17.47% 



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-83 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 68 

      SD COV 

PbZn31 

 131 0.12 14.94 3.34 3.23 0.97 

 141 0.00 16.05 3.41 3.35 0.98 

%  -7.09% / -6.92% -2.09% -3.69% -1.64% 

SRK  

SRK  

14.7  
2

 

14.3
14.6 14.7 14.8  

14.3  

 

 

Au6  

 

2431
2.31
2.66
1.15
23.10
2.97
1.35
.63
.00

Au6  

 

PbZn2  

 

594
.53
.75
1.41
6.74
.69
.29
.09
.00

PbZn2  

 



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-84 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 69 

 

 

 

 

PbZn3  

 

106
.78
.87
1.12
5.52
.95
.50
.26
.01

PbZn3  

 

PbZn31  

 

131
.27
.69
2.59
7.29
.25
.11
.04
.00

PbZn31  

 

PbZn2  

 

594
1.11
1.43
1.29
15.89
1.42
.81
.30
.00

PbZn2  

 

PbZn3  

 

106
1.39
1.22
.88
8.07
1.77
1.06
.63
.06

PbZn3  

 



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-85 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 70 

 

 

 

 
SRK  

  

PbZn5  

 

47
1.77
2.11
1.20
11.22
1.82
1.03
.68
.29

PbZn5  

 

PbZn7  

 

123
2.10
9.97
.94
14.04
2.95
1.42
.73
.09

PbZn7  

 

PbZn19  

 

9 
4.55
5.51
1.21
18.39
6.44
3.32
.21
.06

PbZn19  

 

PbZn31  

 

131
3.34
3.21
.96
14.94
4.41
2.20
1.29
.12

PbZn31  

 



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-86 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 71 

14.6  

 
 

 %  

/  

%  Au (g/t) 
  

Au6 15 12 0.49% 2.31 2.30 -0.43% 

SRK  

14.7  

 
 

 %  

%  

%  Pb (%) 
  

PbZn2 4 5 0.84% 0.53 0.52 -2.15% 
PbZn3 3 1 0.94% 0.78 0.76 -2.71% 
PbZn31 2 2 1.53% 0.27 0.22 -17.33% 

SRK  

14.8  

 
 

 %  

%  

%  Zn (%) 
  

PbZn2 7 7 1.18% 1.11 1.08 -3.08% 
PbZn3 5 2 1.89% 1.39 1.36 -2.41% 
PbZn5 5 3 6.38% 1.77 1.52 -13.93% 
PbZn7 5 8 6.50% 2.10 1.95 -7.02% 
PbZn19 8 1 11.11% 4.55 3.4 -25.34% 
PbZn31 11 8 6.11% 3.34 3.23 -3.34% 

SRK  

14.8  

 

 

SRK Au6 PbZn2 PbZn6 PbZn7 PbZn31
 

14.9 14.4 Au6  
  



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-87 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 72 

14.9  

     
 

 
 

   

Au6 Au 37.13 343.22 8.04 0.22 
1 0.41 17.84 9.34 5.9 

2 0.37 54.62 32.92 32.39 

PbZn2 Pb 25 65 80.21 0.1 1 0.9 160.2 53.83 51.18 

PbZn6 Pb 38.09 235.68 83.55 0.18 
1 0.54 261.8 159.2 7.15 

2 0.25 386.9 204.48 13.63 

PbZn7 Pb, Zn 34.8 273.61 168.08 0.3 
1 0.51 15.09 26.09 4.7 

2 0.19 96.5 69.62 20.37 

PbZn31 Pb 36.54 337.55 168.06 0.29 
1 0.4 10.44 24 2 

2 0.31 77.84 39.61 32.54 

PbZn2 Zn 25 65 126.91 0.1 1 0.9 144.3 100.9 32.34 

PbZn6 Zn 38.09 235.68 83.55 0.24 
1 0.36 185.2 178.3 7.15 

2 0.38 363.2 282.3 13.63 

PbZn31 Pb 36.54 337.55 168.06 0.14 
1 0.33 10.44 24 2 

2 0.53 52.63 34.23 32.54 

SRK 

14.4 Au6  

 
SRK 

14.9  
SRK Leapfrog

20 ×20 ×8 × × 2.5 ×2.5 ×1 × ×
14.10  

  

 
= 37.00 = 343.00 

 

 

 0.9975 

05 → 260 ——Au NS 

 

 0.9975 

37 → 353 ——Au NS 

 

 

0.9975 

53 → 163 ——Au NS 

 



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-88 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 73 

14.10  

       

 
N 3028427.5 3029887.5 20 2.5 

0 E 529290 530710 20 2.5 
Z -372 492 8 1 

SRK 

14.11  

14.11  

  
Pb_pct %  
Zn_pct %  
Au_gpt /  
ZnEq_pct ZnEq_pct = Zn_pct + 0.7894 × Pb_pct 

 y = n =  
 in = out =  
  

Au_Cate  
PbZn_Cate  
SG  

SRK 

OK Au6 PbZn2 PbZn6 PbZn7 PbZn31
IDW2  

14.12 14.13 14.14  

14.12  

    /  /  
Au1 24.59 334.32 98.97 1 2 
Au2 8.56 331.83 92.28 2 2 
Au3 26.29 331.01 86.49 1 2 
Au4 19.22 321.75 6.99 2 2 
Au5 3.18 326.88 180 2 2 
Au6 37.13 343.22 8.04 1.67 1.67 
Au7 40.32 298.35 0 1 2 
Au8 28.07 325.09 0.63 1 1 
Au9 32.8 326.34 1 2 2 
Au10 27.67 327.77 165.96 1 2 
Au11 42 314.07 178.52 1 2 

SRK 
  



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-89 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 74 

14.13  

    /  /  
PbZn1 7.6 232.68 0 2 2 
PbZn2 25 65 80.21 3.2 3.2 
PbZn3 10 330 111.95 1.2 2 
PbZn4 17.07 299.97 132.98 1 2 
PbZn5 18.06 63.18 0 2 2 
PbZn6 38.09 235.68 83.55 1.8 5 
PbZn7 34.8 273.61 168.08 1.5 3 
PbZn8 22.92 330.98 88.28 1 1 
PbZn9 18.39 94.02 48.6 1 2 
PbZn10 2.05 276.82 137.57 1 2 
PbZn11 10.96 302.21 0 1 3 
PbZn12 16.13 335.92 4.85 1 2 
PbZn13 16.06 298.62 0.7 2 5 

PbZn14, PbZn15 0.33 66.21 0.2 1 2 
PbZn16 2.12 69.29 0 1 3 
PbZn17 4.8 67.03 0 1 2 
PbZn18 13.27 332.59 178.96 1 2 
PbZn19 16.61 327.19 90 2 4 
PbZn20 1.85 333.23 0 1 2 
PbZn21 3.65 330.61 90 1 2 
PbZn22 4.41 61.88 0 1 2 
PbZn23 16.24 322.03 89.18 2 3 
PbZn24 12.26 329.25 88.12 2 2 
PbZn25 17.44 58.81 0.79 1 3 
PbZn26 9.19 325 88.95 1 2 
PbZn27 17.88 150.62 179.52 1 2 
PbZn28 17.69 250.59 179.89 1 2 
PbZn29 2.73 58.39 0.3 1 2 
PbZn30 20.88 240.93 179.09 1 2 
PbZn31 36.54 337.55 168.06 2 2 

SRK 

14.14  

    /  /  
PbZn1 7.6 232.68 0 2 2 
PbZn2 25 65 126.91 3.2 3.2 
PbZn3 10 330 111.95 1.2 2 
PbZn4 17.07 299.97 132.98 1 2 
PbZn5 18.06 63.18 0 2 2 
PbZn6 38.09 235.68 83.55 1.8 5 
PbZn7 34.8 273.61 168.08 1.5 3 
PbZn8 22.92 330.98 88.28 1 1 
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    /  /  
PbZn9 18.39 94.02 48.6 1 2 
PbZn10 2.05 276.82 137.57 1 2 
PbZn11 10.96 302.21 0 1 3 
PbZn12 16.13 335.92 4.85 1 2 
PbZn13 16.06 298.62 0.7 2 5 

PbZn14, PbZn15 0.33 66.21 0.2 1 2 
PbZn16 2.12 69.29 0 1 3 
PbZn17 4.8 67.03 0 1 2 
PbZn18 13.27 332.59 178.96 1 2 
PbZn19 16.61 327.19 90 2 4 
PbZn20 1.85 333.23 0 1 2 
PbZn21 3.65 330.61 90 1 2 
PbZn22 4.41 61.88 0 1 2 
PbZn23 16.24 322.03 89.18 2 3 
PbZn24 12.26 329.25 88.12 2 2 
PbZn25 17.44 58.81 0.79 1 3 
PbZn26 9.19 325 88.95 1 2 
PbZn27 17.88 150.62 179.52 1 2 
PbZn28 17.69 250.59 179.89 1 2 
PbZn29 2.73 58.39 0.3 1 2 
PbZn30 20.88 240.93 179.09 1 2 
PbZn31 36.54 337.55 168.06 2 2 

SRK 

14.15 14.16  

14.15  

     
Au1 1 50 2 8 

Au2 
1 50 8 16 
2 100 2 16 

Au3 
1 50 6 16 
2 100 4 16 
3 150 2 16 

Au4 1 50 2 5 
Au5 1 50 2 4 

Au6 
1 25 6 16 
2 50 4 16 
3 150 2 16 

Au7 1 100 8 16 
Au8 1 60 2 2 
Au9 1 100 2 6 
Au10 1 60 2 16 
Au11 1 100 2 16 
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2 150 2 16 

SRK 

14.16  

     

PbZn1 
1 50 6 16 
2 100 4 16 
3 200 2 16 

PbZn2 
1 80 6 16 
2 160 4 16 
3 320 2 16 

PbZn3 
1 70 6 16 
2 140 4 16 
3 280 2 16 

PbZn4 1 100 2 16 

PbZn5 
1 50 6 16 
2 100 2 16 

PbZn6 
1 100 6 16 
2 200 4 16 
3 400 2 16 

PbZn7 
1 50 6 16 
2 100 4 16 
3 200 2 16 

PbZn8 1 100 2 16 

PbZn9 
1 50 6 16 
2 100 2 16 

PbZn10 1 120 2 14 
PbZn11 1 150 2 2 
PbZn12 1 100 2 5 
PbZn13 1 300 1 7 

PbZn14, PbZn15 1 80 1 2 
PbZn16 1 150 1 6 
PbZn17 1 100 4 16 
PbZn18 1 200 1 2 
PbZn19 1 200 1 9 
PbZn20 1 100 2 5 
PbZn21 1 100 1 2 
PbZn22 1 100 2 13 
PbZn23 1 150 1 3 
PbZn24 1 100 2 5 
PbZn25 1 150 2 16 
PbZn26 1 120 1 16 
PbZn7 1 100 6 16 
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2 200 4 16 

PbZn28 1 100 4 16 
PbZn29 1 100 4 15 
PbZn30 1 100 4 13 

PbZn31 
1 40 6 16 
2 80 4 16 
3 160 2 16 

SRK 

14.10  

 

SRK  

X Y Z
14.5 14.6 14.7

X Y Z  
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14.5 Au6  
 

 
  

  

Swath X X  

Grade Au(g/t) /  

Easting - increasing per 20 m  - 20  

Block Model Mean Grade  

Composites Mean Grade  

Volume  
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Swath Y Y  

Grade Au(g/t) /  

Easting - increasing per 20 m  - 20  

Block Model Mean Grade  

Composites Mean Grade  

Volume  

 
 

 

  

Swath Z Z  

Grade Au(g/t) /  

Easting - increasing per 8 m  - 8  

Block Model Mean Grade  

Composites Mean Grade  

Volume  

 
SRK 
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14.6 PbZn2  
 

 

  

Swath X X  

Grade Pb(%) %  

Easting - increasing per 40 m  - 40  

Block Model Mean Grade  

Composites Mean Grade  

Volume  

 
 

 

  

Swath Y Y  

Grade Pb(%) %  

Easting - increasing per 40 m  - 40  

Block Model Mean Grade  

Composites Mean Grade  
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Volume  

 
 

 

  

Swath Z Z  

Grade Pb(%) %  

Easting - increasing per 16 m  - 16  

Block Model Mean Grade  

Composites Mean Grade  

Volume  

 
SRK 

  

 

 



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-97 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 82 

14.7 PbZn2  
 

 

  

Swath X X  

Grade Zn(%) %  

Easting - increasing per 40 m  - 40  

Block Model Mean Grade  

Composites Mean Grade  

Volume  

 
 

 

  

Swath Y Y  

Grade Zn(%) %  

Easting - increasing per 40 m  - 40  

Block Model Mean Grade  

Composites Mean Grade  
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Volume  

 
 

 

  

Swath Z Z  

Grade Zn(%) %  

Easting - increasing per 16 m  - 16  

Block Model Mean Grade  

Composites Mean Grade  

Volume  

 
SRK 

SRK  

14.11  

/

 

SRK
 

SRK  

25 ×25
50 ×50

50

100 ×100
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100 ×100
100 ×100

 

14.8  

 
SRK 

  

Au_Cate 
 

 

 

Y  

Z  

X  
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14.9  

 
SRK 

14.12  
CIM 2014 5  

 

RPEEE

SRK
14.17  

14.17  

    
  3,000 /  3,220 /  

 % 87.41 92.71 
  0.95 0.82 
 /  41 41 

 /  16 16 
 /  0.5 0.5 

 /  9 9 
 /  0.4 0.4 

 /  0.1 0.1 

PbZn_Cate 

 

 

Y  

Z  

X  
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  0.8 g/t 2.7% 

SRK  

 
1 2025  
2 ZnEq = Zn + 0.7894×Pb 2300 / 3220 /

85.9% 92.7% 97.9% 82.0%  

SRK 0.8 / 2.7%
 14.18  14.19  

14.18 2025 12 31  

 
   

 /   
 3.7 2.4 288 
 1.9 1.9 117 

 5.7 2.2 405 
 2.1 1.6 109 

 
1  
2 

 
3 0.8 /  
4 

AIG
CIM 2014 

CIM
 

5  
6 2025 12 31  

14.19 2025 12 31  

 
     
 % %   

 1.9 0.9 2.5 18 49 
 1.8 0.7 3.0 13 54 

 
1  
2 

 



附錄三 - F  白雲鋪礦區合資格人士報告

– IIIF-102 –

本文件為草擬本，其所載資料並不完整及可作更改。閱讀本文件有關資料時，必須一併細閱本文件首頁「警告」一節。

 
 ■  

 ■ 2026 4 29   ■ HL/YZ, LN, NX, TC, HH/AT 87 

3 2.7%  = Zn + 0.7894×Pb
2300 / 3220 / 85.9% 92.7%

97.9% 82.0%  
4 

AIG
CIM 2014 

CIM
 

5  
6 2025 12 31  

2025 12 31 0.8 /
370 2.4 / 190

1.9 / 210 1.6 /
2.7% 190 0.9%
2.5% 180 0.7% 3.0%  

14.13  
14.20 14.21 14.22

14.23
14.10 14.11

 

14.20  

    
/   /   

0.5 6.7 2.0 428 
0.6 6.3 2.1 420 
0.7 6.0 2.1 413 
0.8 5.7 2.2 405 
0.9 5.3 2.3 395 
1.0 5.1 2.4 388 
1.1 4.8 2.5 378 
1.2 4.5 2.5 370 

SRK 

 

14.21  

    
/   /   

0.5 3.0 1.3 127 
0.6 2.7 1.4 123 
0.7 2.4 1.5 116 
0.8 2.1 1.6 109 
0.9 1.9 1.7 103 
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/   /   

1.0 1.7 1.8 96 
1.1 1.5 1.9 90 
1.2 1.3 2.0 83 

SRK 

 

14.10 -  

 

 
 

 

/  
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SRK 

14.22  

      
%  % %   
2.4 3.4 0.8 2.3 26 79 
2.5 2.7 0.8 2.4 23 65 
2.6 2.3 0.9 2.4 21 56 
2.7 1.9 0.9 2.5 18 49 
2.8 1.6 1.0 2.6 16 42 
2.9 1.3 1.1 2.7 13 34 
3.0 1.0 1.1 2.7 11 28 
3.1 0.8 1.2 2.8 10 22 

SRK 

 
  

 

 

/  
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14.23  

      
%  % %   
2.4 2.4 0.6 2.8 15 67 
2.5 2.2 0.7 2.9 14 63 
2.6 2.0 0.7 2.9 14 59 
2.7 1.8 0.7 3.0 13 54 
2.8 1.7 0.8 3.1 13 51 
2.9 1.6 0.8 3.1 12 49 
3.0 1.5 0.8 3.1 12 47 
3.1 1.5 0.8 3.1 12 47 

SRK 

 

14.11 -  

 

  

 

%  
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SRK 

14.14  
RPM 2024 SVM NI 43-101  

1.2 / 2.2% CIM
14.24 14.25  

14.24 2024 6 30  

/    
/

  

Au 1.2 

 3.3 2.7 294 

 1.8 2.8 162 

 5.1 2.8 456 

 1.6 2.2 116 

RPM 2024 

14.25 2024 6 30  

  
 

 
(%) 

 
(%)   

ZnEq 2.2 
 3.8 0.6 2.3 25 87 
 2.8 0.7 2.5 19 71 

RPM 2024 

  

 

%  
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15  
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16  
6 SVM

 

SVM 2011
2014  

SRK 1
1 2  

 

SRK
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17  
500 /

70%-74  

/ /  

 

 

10  
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18  
2014  

18.1  
3

 

18.2  
 

18.3  
7 10

 

18.4  
75% 85%

 

1
2018

 

SRK
 

18.5  

300 /
2014

/  

18.6  
TMF TSF  

1 2011 8 6
0.05g 24 245,000

 

1.36 / 333,000
 

1:2 4
1:0.8 1:0.2 50  

 

75%-85%  
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SRK
 

SRK  
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19  
19.1  

 

19.1
LTP 15%  

19.1  

    LTP-  LTP-   
 (USD/oz) 4,294 11 5,008 1,740 3,000 
 (USD/t) 1,990 9 2,250 1,650 2,300 

 (USc/lb) 90 9 102 75 105 
 (USD/t) 2,972 9 2,844 2,217 3,220 

 (USc/lb) 135 9 129 101 147 

CMF 2025 10 20  

19.2  
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20  
20.1  

2018

 

2024 2014
 

■ 2018  

■ 2018  

■ 2021  

■ 2017  

■ 2020  

■ 2019  

■ 2016  

■ 2019  

■ 2022  

■ 2017  

20.2  

 

■ 

 

■ ——

 

■ ——

 

 

EIA
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23  

Kang R.H., 2002
 

4
 

35°-48° 70-320 4-13
20-100  

140-220 4.0-
7.3 20-220  

1989
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24  

SRK

SRK
24.2

/
 

 

■ 
>15% 20%  

■ 10% 15%-
20%  

■ <10%  

7
 

■  

■  

■  

24.1  

 
 

   
    
    
    

24.2  
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