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HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

OVERVIEW

Recognizing the critical role copper foil plays in new energy and electronic information sectors,
Huayou Holdings and the initial investors established our Company in October 2016. Over the years,
the Group has evolved to become a leading technology enterprise specializing in the R&D,
production and sales of high-performance electrolytic copper foil products. We aim to become a
first-tier global player in the electrolytic copper foil industry. Electrolytic copper foil is a critical raw
material for lithium-ion batteries and electronic circuit manufacturing, serving as an essential
component across the new energy and electronic information industries. Based on end applications,
electrolytic copper foil products can be broadly categorized into lithium-ion battery copper foil and

electronic circuit copper foil.

BUSINESS DEVELOPMENT MILESTONES

The table below outlines the key milestones in the development of our business:

Year

Milestones

October 2016

July 2017

March 2021

March 2022

July 2022

October 2022

April 2023

The Company was established in China with the copper foil
production line assets located in the Tongling Economic and
Technological Development Zone, Anhui.

We carried out a technical upgrade of and successfully put into
production the first phase of the Tongling Production Base with a
designed production capacity of 6,000 tonnes per annum of
lithium-ion battery copper foil.

Construction of the Yulin Production Base with a designed
production capacity of 40,000 tonnes per annum of electrolytic
copper foil began.

Construction of the Nanchang Production Base with a designed
production capacity of 100,000 tonnes per annum of electrolytic
copper foil began.

We carried out a further technical upgrade and successfully
commenced production at the Tongling Production Base, laying the
foundation for the Company to achieve an annual production capacity
of 12,000 tonnes.

The Yulin Production Base with a designed production capacity of
40,000 tonnes per annum of electrolytic copper foil commenced
production.

The Nanchang Production Base with a designed production capacity

of 100,000 tonnes per annum of electrolytic copper foil commenced
production.
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Year Milestones

By the end of 2025 The Tongling Production Base had a designed production capacity of
12,000 tonnes per annum, the Yulin Production Base had a designed
production capacity of 40,000 tonnes per annum, and the Nanchang
base in Jiangxi had a designed production capacity of 100,000 tonnes
per annum, bringing the total designed production capacity of
electrolytic copper foil to 152,000 tonnes per annum.

OUR CORPORATE DEVELOPMENT
The following sets forth the corporate history and shareholding changes of the Company.
(1) Incorporation of the Company

The Company was incorporated in China in October 2016. Upon its incorporation in
October 2016, the shareholding structure of the Company was as follows:

Registered
capital Percentage of
Shareholder subscribed equity interest
(RMB) (%)
Huayou Holdings(') 94,990,000 94.99
Shenzhen OptimumNano Energy Co., Ltd.
(CORYI T K A 386 o A R 24 )
(“Shenzhen OptimumNano”)® 5,000,000 5.00
Mr. Jiang Weidong (1 #) 10,000 0.01
Total 100,000,000 100.00

Notes:

(1)  Huayou Holdings is one of our Controlling Shareholders. Huayou Holdings is held by Mr. Chen, TMA
International and Ms. Qiu as to 60.00%, 33.33% and 6.67%, respectively. Ms. Qiu is Mr. Chen’s spouse.
TMA International is controlled by TMA HK, which is in turn wholly owned by Tongxiang Huajin.
Tongxiang Huajin is wholly owned by Mr. Chen. See “Relationship with the Controlling Shareholders” for
details.

2) Shenzhen OptimumNano is a limited liability company incorporated under the PRC laws and is an
Independent Third Party.

(3)  Mr. Jiang Weidong is an Independent Third Party. In September 2018, Mr. Jiang Weidong transferred all
his equity interests in the Company to Huayou Holdings for RMB2 million and ceased to be a shareholder
of the Company.

Since its incorporation, the Company has undergone a series of equity changes, the details
of which are set out below.
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(2) Capital Increase in May 2017

On May 23, 2017, the Company completed its capital increase. Upon the completion of the
said capital increase, the registered capital of the Company was increased to RMB150,000,000
and the shareholding structure of the Company was as follows:

Registered

capital Percentage of
Shareholder subscribed equity interest

(RMB) (%)
Huayou Holdings 143,000,000 95.33
Shenzhen OptimumNano‘" 5,000,000 3.33
Mr. Jiang Weidong 1,000,000 0.67
Mr. Yin Yong(z) 600,000 0.40
Mr. Cao Shengyue® 400,000 0.27
Total 150,000,000 100.00

Notes:

(I) In July 2017, Shenzhen OptimumNano has transferred its entire unpaid capital contribution in the
Company to Huayou Holdings at nil consideration taking into account the unpaid share capital at that time
and ceased to be a shareholder of the Company. The total of RMB150 million registered capital of our
Company was paid up by its shareholders as at August 31, 2017 as verified by the report issued by an
independent auditor on August 31, 2017.

(2)  Mr. Yin Yong is our executive Director and deputy general manager. For details of Mr. Yin, please refer to
“Directors and Senior Management — The Board”.

3) Mr. Cao Shengyue is our deputy general manager and general manager of our Company’s subsidiary For
details of Mr. Cao, please refer to “Directors and Senior Management — Senior Management”.

(3) Capital Increase in November 2018

On November 1, 2018, the Company completed its capital increase. Upon the completion
of the said capital increase, the registered capital of the Company was increased to
RMB200,000,000 and the shareholding structure of the Company was as follows:

Registered

capital Percentage of
Shareholder subscribed equity interest

(RMB) (%)
Huayou Holdings 199,000,000 99.50
Mr. Yin Yong 600,000 0.30
Mr. Cao Shengyue 400,000 0.20
Total 200,000,000 100.00
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(4) Capital Increase in September 2021

On September 14, 2021, the Company completed its capital increase. Upon the completion
of the said capital increase, the registered capital of the Company was increased to
RMB582,000,000 and the shareholding structure of the Company was as follows:

Registered

capital Percentage of
Shareholder subscribed equity interest

(RMB) (%)
Huayou Holdings 579,090,000 99.50
Mr. Yin Yong 1,746,000 0.30
Mr. Cao Shengyue 1,164,000 0.20
Total 582,000,000 100.00

(5) Capital Increase in December 2021

In December 30, 2021, the Company completed its capital increase. Upon the completion
of the said capital increase, the registered capital of the Company was increased to
RMB755,120,825 and the shareholding structure of the Company was as follows:

Registered
capital Percentage of
Shareholder subscribed equity interest
(RMB) (%)
Huayou Holdings 579,090,000 76.69
Mr. Chen” 105,820,106 14.01

Tongling Chuang’anhui Enterprise Management

Partnership (Limited Partnership) (8% i 81 % i

TEEHABEEEREE)) (“Tongling

Chuang’anhui”)® 50,442,748 6.68
Tongling Chuangnenghui Enterprise Management

Partnership (Limited Partnership) (5% 77 81 B b

TEEMEBCEARAY)) (“Tongling

Chuangnenghui”)® 10,267,176 1.36
Tongling Chuangnengju Enterprise Management

Partnership (Limited Partnership) (5% i 81 56 %

EREHAGEEEAREY)) (“Tongling

Chuangnengju”)® 5,725,191 0.76
Mr. Yin Yong 2,265,362 0.30
Mr. Cao Shengyue 1,510,242 0.20
Total 755,120,825 100.00
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Notes:

(1)

(2)

In November 2024, Mr. Chen transferred all his equity interests in the Company to Huayou Holdings for
RMB235 million and ceased to be a direct shareholder of the Company.

Tongling Chuang’anhui, Tongling Chuangnenghui and Tongling Chuangnengju are limited partnerships
established under PRC law. Huayou Holdings acts as the general partner of Tongling Chuang’anhui and
holds 44.59% interest in Tongling Chuang’anhui. Mr. Zhou Shengfu, chairperson of the Board, executive
Director, general manager of the Company, is the general partner of Tongling Chuangnenghui and Tongling
Chuangnengju, holding 1.04% and 0.88% therein, respectively. Huayou Holdings holds approximately
35.84% and 52.25% interests in Tongling Chuangnenghui and Tongling Chuangnengju, respectively. Save
as disclosed above, the partnership interests held by each of the other limited partners of Tongling
Chuang’anhui, Tongling Chuangnenghui and Tongling Chuangnengju are below 30%, and all such other
limited partners are Independent Third Parties including certain employees of Huayou Holdings and its
subsidiaries acting in the capacity of an independent pre-[REDACTED] investors or participants in the
Employee Incentive Scheme who are Independent Third Parties. For further details regarding the Employee
Incentive Scheme, see “Statutory and General Information — D. Employee Incentive Scheme” in Appendix
VI to this document.

(6) Capital Increase in September 2022

On September 28, 2022, the Company completed its capital increase. Upon the completion
of the said capital increase, the registered capital of the Company was increased to
RMB959,055,265 and the shareholding structure of the Company was as follows:

Registered
capital Percentage of
Shareholder subscribed equity interest
(RMB) (%)
Huayou Holdings 666,703,293 69.52
Mr. Chen 105,820,106 11.03
Tongling Chuang’anhui 52,022,748 5.42

Shenzhen EVE Investment Co., Ltd.

(RYN TR A e IR & A BR 2 WD)

(“EVE Investment”)" 24,169,184 2.52
Yibin Chendao New Energy Industry Equity

Investment Partnership (Limited Partnership) (H

HIRE BRI EERERES Y REEREY))

(“Yibin Chendao™)" 21,752,266 2.27
Ningbo Meishan Bonded Port Area Wending

Investment Company Limited (22 1L PR B &

MR E AR F) (“Wending Investment™) " 21,148,036 2.21
Shanghai Yusheng Investment Management Co., Ltd.

(iR E S A RAF]) (“Yusheng

Investment”)® 12,084,592 1.26
Tongling Chuangnenghui 10,267,176 1.07
Shenzhen Sanhui Qingmu Venture Capital

Partnership (Limited Partnership) (I =EH K

HIERERGEEECEHRAY)) (“Qingmu Venture

Capital™)® 9,063,444 0.95
Tongling Chuangnengju 7,445,191 0.78
Zhuhai Guanming Investment Co., Ltd. (k7 %

EARAF]) (“Guanming Investment”)!" 6,042,296 0.63
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Registered
capital Percentage of
Shareholder subscribed equity interest
(RMB) (%)

Shenzhen Qianhai Hongsheng Venture Capital

Services Co., Ltd. (FEIIT [T & 5L B A 2 4% & R B

HR2HE]) (“Qianhai Hongsheng”)(z) 6,042,296 0.63
Hefei Guoxuan High-Tech Power Energy Co., Ltd.

(G M B v B ) ) RE R AT IR R

(“Guoxuan Power”)® 6,042,296 0.63
Tongling Chuangxinhui Enterprise Management

Partnership (Limited Partnership) (8% i 81 [

TEEMEBCEAREY)) (“Tongling

Chuangxinhui”)® 4,259,819 0.44
Ningbo Meishan Bonded Port Area Chaoxing

Venture Capital Partnership (Limited Partnership)

(=P LD RS i LR SE B B W A3

(AMRE%)) (“Chaoxing Venture Capital”)'" 2,416,918 0.25
Mr. Yin Yong 2,265,362 0.24
Mr. Cao Shengyue 1,510,242 0.16
Total 959,055,265 100.00
Notes:

(1)

(2)
(3)

(4)

For further details of the background of such investors, please refer to “— Pre-[REDACTED]
Investments”.

To the best knowledge of the Company, such investors are Independent Third Parties.

In December 2024, Yusheng Investment transferred all its equity interests in the Company to Guanming
Investment for RMB40 million and ceased to be a shareholder of the Company.

Tongling Chuangxinhui is a limited partnership established under PRC law. Mr. Zhou Shengfu, chairperson
of the Board, executive Director, general manager of the Company, is the general partner of Tongling
Chuangxinhui, holding 0.35% therein. Huayou Holdings is a limited partner, holding approximately
57.75% interest in Tongling Chuangxinhui. Save as disclosed above, the partnership interests held by each
of the other limited partners of Tongling Chuangxinhui are below 30%, and all such other limited partners
are Independent Third Parties including certain employees of Huayou Holdings and its subsidiaries acting
in the capacity of an independent pre-[REDACTED] investors or participants in the Employee Incentive
Scheme. For further details regarding the Employee Incentive Scheme, see “Statutory and General

Information — D. Employee Incentive Scheme” in Appendix VI to this document.

(7) Conversion into a Joint Stock Company in November 2022

Pursuant to the shareholders’ resolution of the Company dated November 15, 2022, the

Company
November

was converted from a limited liability company into a joint stock company on
18, 2022. Upon completion of the conversion, the registered capital of the Company

was divided into 959,055,265 shares with a par value of RMBI1.00 per share, which were

subscribed

by all the then shareholders in proportion to their respective equity interests in the

Company prior to the conversion.

— 90 -



THIS DOCUMENT IS IN DRAFT FORM. THE INFORMATION CONTAINED HEREIN IS INCOMPLETE AND IS SUBJECT TO
CHANGE. THIS DOCUMENT MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER
OF THIS DOCUMENT.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

(8) First Capital Increase in December 2022

On December 8, 2022, the Company completed its capital increase. Upon the completion
of the said capital increase, the registered share capital of the Company was increased to
RMB1,138,815,347 and the shareholding structure of the Company was as follows:

Number of Percentage of

Shareholder Shares shareholding
(%)

Huayou Holdings 696,631,240 61.17
Mr. Chen 105,820,106 9.29
Tongling Chuang’anhui 52,022,748 4.57
EVE Investment 24,169,184 2.12
CITIC Securities Investment Co., Ltd. (F{555 5%

EAHBRA T (“CITIC Securities Investment”) " 23,980,815 2.11
Yibin Chendao 21,752,266 1.91
Wending Investment 21,148,036 1.86
Guangxi Guangtou Green Carbon No. 2 Investment

Partnership (Limited Partnership) (5 7Y 3 45 Sk Tk

AR EABCEERAEY)) (“Guangxi

Guangtou”)" 19,184,652 1.68
Jiaxing Qianrui Equity Investment Partnership

(Limited Partnership) (2 B gl EAE & A B A

¥(EMR4A%)) (“Qianrui Investment”) " 19,184,652 1.68
Pingtan Liying Venture Capital Partnership (Limited

Partnership) CPEFI A ERE GBS EERA

%)) (“Liying Venture Capital”)" 13,141,487 1.15
Yusheng Investment 12,084,592 1.06
Hefei Lianshan Innovation Industry Investment Fund

Partnership (Limited Partnership) (& A% 111 &1 #r

EERERLAEBLEEREY)) (“Lianshan

Venture Capital”) (" 11,990,408 1.05
Haiyan Cloudview Zhenxuan Equity Investment

Partnership (Limited Partnership) (V% 2578

BHEREEENEEREY)) (“Cloudview

Investment”)" 11,990,408 1.05
Zhenshi Holding Group Co., Ltd. (JRA M4 B A

F/2 7)) (“Zhenshi Group”) ™ 11,990,408 1.05
Tongkun Holding Group Co., Ltd. (Hi E2 ¥ %% A

FR/AF]) (“Tongkun Holding”) " 11,990,408 1.05
Tongxiang Shunshida Precision Machinery Co., Ltd.

R 80 1 2 0 2 M A7 PR 2 7)) (“Tongxiang

Shunshida™) (" 11,990,408 1.05
Tongling Chuangnenghui 10,267,176 0.90
Qingmu Venture Capital 9,063,444 0.80
Tongling Chuangnengju 7,445,191 0.65
Tongling Yida Huizheng Venture Capital Partnership

(Limited Partnership) ($F[% 5t MEIE A ERE G

WECHERE%)) (“Yida Huizheng”) ¥ 7,194,245 0.63
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Number of Percentage of
Shareholder Shares shareholding
(%)
Guanming Investment 6,042,296 0.53
Qianhai Hongsheng 6,042,296 0.53
Guoxuan Power 6,042,296 0.53
Tongling Chuangxinhui 4,259,819 0.37

Beijing Gao Ling Yurun Equity Investment Fund

Partnership (Limited Partnership) (At = 4544

B E R A B EREREH)) (“Gao Ling

Yurun”)® 3,597,122 0.32
Zhuhai Peiheng Equity Investment Partnership

(Limited Partnership) (k2510 Ik HEHR & &1 1>

E(EMREH)) (“Peiheng Investment”)® 3,597,122 0.32
Chaoxing Venture Capital 2,416,918 0.21
Mr. Yin Yong 2,265,362 0.20
Mr. Cao Shengyue 1,510,242 0.13
Total 1,138,815,347 100.00
Notes:

(1) For further details of the background of such investors, please refer to “— Pre-[REDACTED]
Investments”.

(2)  To the best knowledge of the Company, such investors are Independent Third Parties.

(3) In August 2025, Zhenshi Group transferred all its equity interests in the Company to Zhenshi Huayue
Equity Investment (Jiaxing) Co., Ltd. (¥R #EBRMEREGFEI)ARAF) (“Zhenshi Huayue”) for
RMBS50 million and ceased to be a direct shareholder of the Company. Zhenshi Huayue is wholly-owned
by Zhenshi Group.

(9) Second Capital Increase in December 2022

On December 28, 2022, the Company completed its capital increase. Upon the completion
of the said capital increase, the registered share capital of the Company was increased to
RMB1,150,000,000 and the shareholding structure of the Company was as follows:

Number of Percentage of

Shareholder Shares shareholding
(%)

Huayou Holdings 700,621,648 60.92
Mr. Chen 105,820,106 9.20
Tongling Chuang’anhui 52,022,748 4.52
EVE Investment 24,169,184 2.10
CITIC Securities Investment 23,980,815 2.09
Yibin Chendao 21,752,266 1.89
Wending Investment 21,148,036 1.84
Guangxi Guangtou 19,184,652 1.67
Qianrui Investment 19,184,652 1.67
Liying Venture Capital 13,141,487 1.14
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(10)

Number of

Percentage of

Shareholder Shares shareholding
(%)

Yusheng Investment 12,084,592 1.05
Lianshan Venture Capital 11,990,408 1.04
Cloudview Investment 11,990,408 1.04
Zhenshi Group 11,990,408 1.04
Tongkun Holding 11,990,408 1.04
Tongxiang Shunshida 11,990,408 1.04
Tongling Chuangnenghui 10,267,176 0.89
Qingmu Venture Capital 9,063,444 0.79
Tongling Chuangnengju 7,445,191 0.65
Farasis Energy Industry Investment (Beijing) Co.,

Ltd. (P RERHE A R E L) A BRI R

(“Farasis Energy”)® 7,194,245 0.63
Yida Huizheng 7,194,245 0.63
Guanming Investment 6,042,296 0.53
Qianhai Hongsheng 6,042,296 0.53
Guoxuan Power 6,042,296 0.53
Tongling Chuangxinhui 4,259,819 0.37
Gao Ling Yurun 3,597,122 0.31
Peiheng Investment 3,597,122 0.31
Chaoxing Venture Capital 2,416,918 0.21
Mr. Yin Yong 2,265,362 0.20
Mr. Cao Shengyue 1,510,242 0.13
Total 1,150,000,000 100.00
Notes:

(1)  For further details of the background of such investors, please refer to

Investments”.

(2)  To the best knowledge of the Company, such investors are Independent Third Parties.

Capital Increase in January 2025

“~ Pre-[REDACTED]

On January 27, 2025, the Company completed its capital increase. Upon the completion of
the said capital increase, the registered share capital of the Company was increased to
RMB1,188,369,305 and the shareholding structure of the Company was as follows:

Number of Percentage of

Shareholder Shares shareholding
(%)

Huayou Holdings 806,441,754 67.86
Guanming Investment 56,496,193 4.75
Tongling Chuang’anhui 52,022,748 4.38
EVE Investment 24,169,184 2.03
CITIC Securities Investment 23,980,815 2.02
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Number of Percentage of

Shareholder Shares shareholding
(%)

Yibin Chendao 21,752,266 1.83
Wending Investment 21,148,036 1.78
Guangxi Guangtou 19,184,652 1.61
Qianrui Investment 19,184,652 1.61
Liying Venture Capital 13,141,487 1.11
Lianshan Venture Capital 11,990,408 1.01
Cloudview Investment 11,990,408 1.01
Zhenshi Group 11,990,408 1.01
Tongkun Holding 11,990,408 1.01
Tongxiang Shunshida 11,990,408 1.01
Tongling Chuangnenghui 10,267,176 0.86
Qingmu Venture Capital 9,063,444 0.76
Tongling Chuangnengju 7,445,191 0.63
Farasis Energy 7,194,245 0.61
Yida Huizheng 7,194,245 0.61
Qianhai Hongsheng 6,042,296 0.51
Guoxuan Power 6,042,296 0.51
Tongling Chuangxinhui 4,259,819 0.36
Gao Ling Yurun 3,597,122 0.30
Peiheng Investment 3,597,122 0.30
Chaoxing Venture Capital 2,416,918 0.20
Mr. Yin Yong 2,265,362 0.19
Mr. Cao Shengyue 1,510,242 0.13
Total 1,188,369,305 100.00

(11) Capital Increase for the Shareholding Platform in December 2025

On December 31, 2025, the Company completed its capital increase. Upon the completion
of the said capital increase, the registered share capital of the Company was increased to
RMB1,247,112,935 and the shareholding structure of the Company was as follows:

Number of Percentage of

Shareholder Shares shareholding
(%)

Huayou Holdings 854,403,384 68.51
Guanming Investment 56,496,193 4.53
Tongling Chuang’anhui 52,022,748 4.17
EVE Investment 24,169,184 1.94
CITIC Securities Investment 23,980,815 1.92
Yibin Chendao 21,752,266 1.74
Wending Investment 21,148,036 1.70
Guangxi Guangtou 19,184,652 1.54
Qianrui Investment 19,184,652 1.54

—94 —



THIS DOCUMENT IS IN DRAFT FORM. THE INFORMATION CONTAINED HEREIN IS INCOMPLETE AND IS SUBJECT TO
CHANGE. THIS DOCUMENT MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER
OF THIS DOCUMENT.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

Number of Percentage of

Shareholder Shares shareholding
(%)

Liying Venture Capital 13,141,487 1.05
Lianshan Venture Capital 11,990,408 0.96
Cloudview Investment 11,990,408 0.96
Zhenshi Huayue 11,990,408 0.96
Tongkun Holding 11,990,408 0.96
Tongxiang Shunshida 11,990,408 0.96
Tongling Chuangxinju Enterprise Management

Partnership (Limited Partnership)

GBI RAEEEHEBLEGREY))

(“Tongling Chuangxinju”) " 10,782,000 0.86
Tongling Chuangnenghui 10,267,176 0.82
Qingmu Venture Capital 9,063,444 0.73
Tongling Chuangnengju 7,445,191 0.60
Farasis Energy 7,194,245 0.58
Yida Huizheng 7,194,245 0.58
Qianhai Hongsheng 6,042,296 0.48
Guoxuan Power 6,042,296 0.48
Tongling Chuangxinhui 4,259,819 0.34
Gao Ling Yurun 3,597,122 0.29
Peiheng Investment 3,597,122 0.29
Chaoxing Venture Capital 2,416,918 0.19
Mr. Yin Yong 2,265,362 0.18
Mr. Cao Shengyue 1,510,242 0.12
Total 1,247,112,935 100.00

Note:

(I)  Tongling Chuangxinju is a limited partnership established under PRC law. Mr. Zhou Shengfu, chairperson
of the Board, executive Director, general manager of the Company, is the general partner of Tongling
Chuangxinju, and holds approximately 0.02% partnership interests in Tongling Chuangxinju. Each of the
other limited partners of Tongling Chuangxinju holds less than 30% partnership interests and is a
participant in the Employee Incentive Scheme. For details of the Employee Incentive Scheme, see
“Statutory and General Information — D. Employee Incentive Scheme” in Appendix VI to this document.
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(12) First Capital Increase in May 2026

On May 11, 2026, the Company completed its capital increase. Upon the completion of the
said capital increase, the registered share capital of the Company was increased to
RMB1,376,763,967 and the shareholding structure of the Company was as follows:

Number of Percentage of
Shareholder Shares shareholding
(%)
Huayou Holdings 854,403,384 62.06
Tongxiang Futong Equity Investment Co., Ltd.

(e 45 717 A R RE % & A IR \)) (“Futong

Investment”)"" 91,954,022 6.68
Guanming Investment 56,496,193 4.10
Tongling Chuang’anhui 52,022,748 3.78
EVE Investment 24,169,184 1.76
CITIC Securities Investment 23,980,815 1.74
Wuhan Cornex New Energy Co., Ltd.

(R RE BT RE IR AT IR w])

(“Wuhan Cornex”)" 22,988,505 1.67
Yibin Chendao 21,752,266 1.58
Wending Investment 21,148,036 1.54
Guangxi Guangtou 19,184,652 1.39
Qianrui Investment 19,184,652 1.39
Liying Venture Capital 13,141,487 0.95
Lianshan Venture Capital 11,990,408 0.87
Cloudview Investment 11,990,408 0.87
Zhenshi Huayue 11,990,408 0.87
Tongkun Holding 11,990,408 0.87
Tongxiang Shunshida 11,990,408 0.87
Tongling Chuangxinju 10,782,000 0.78
Tongling Chuangnenghui 10,267,176 0.75
Qingmu Venture Capital 9,063,444 0.66
Tongling Chuangnengju 7,445,191 0.54
Yida Huizheng 7,194,245 0.52
Farasis Energy 7,194,245 0.52
Guoxuan Power 6,042,296 0.44
Qianhai Hongsheng 6,042,296 0.44
Tongxiang Huixinju Enterprise Management

Partnership (Limited Partnership)

(H AR MET B AR S P BB AR G))

(“Tongxiang Huixinju”)® 4,740,000 0.34
Xi’an Taijin Xinneng Technology Co., Ltd. (¥§%& %

EHTRERHEUR A R A]) (“Xi’an Taijin™)® 4,597,701 0.33
Guangxi Advanced Equipment Manufacturing City

(Yulin) Industrial Investment Fund Partnership

(Limited Partnership) (/& PG 7o 25 3 k(R

My EERERECEGBEEEREY))

(“Guangxi Industrial Investment”)® 4,390,804 0.32
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Number of Percentage of

Shareholder Shares shareholding
(%)

Tongling Chuangxinhui 4,259,819 0.31
Gao Ling Yurun 3,597,122 0.26
Peiheng Investment 3,597,122 0.26
Chaoxing Venture Capital 2,416,918 0.18
Mr. Yin Yong 2,265,362 0.16
Mr. Cao Shengyue 1,510,242 0.11
Tongxiang You’anju Enterprise Management

Consulting Partnership (Limited Partnership)

(MR AT A2 AR 6 PERE T B A SE (ARG )

(“Tongxiang You’anju”)® 980,000 0.07
Total 1,376,763,967 100.00
Notes:

(1) For further details of the background of such investors, please refer to “-— Pre-[REDACTED]
Investments”.

(2)  To the best knowledge of the Company, such investors are Independent Third Parties.

(3)  Tongxiang You’anju is a limited partnership established under PRC laws. The general partner of Tongxiang
You’anju is Mr. Xu Haibin, an Independent Third Party, holding 51.02% partnership interest therein.
Huayou Holdings is a limited partner of Tongxiang You’anju, holding 5.10% partnership interests therein.
Save as disclosed above, the partnership interests held by each of the other limited partners of Tongxiang
You’anju are below 30%, and all such other limited partners are independent third parties.

(13) Second Capital Increase in May 2026

On May 15, 2026, the Company completed its capital increase. Upon the completion of the
said capital increase, the registered share capital of the Company was increased to
RMB1,468,717,989 and the shareholding structure of the Company was as follows:

Number of Percentage of

Shareholder Shares shareholding
(%)

Huayou Holdings 854,403,384 58.17
Mr. Yin Yong 2,265,362 0.15
Mr. Cao Shengyue 1,510,242 0.10
Tongling Chuang’anhui 52,022,748 3.54
Tongling Chuangnengju 7,445,191 0.51
Tongling Chuangnenghui 10,267,176 0.70
Tongling Chuangxinhui 4,259,819 0.29
EVE Investment 24,169,184 1.65
Wending Investment 21,148,036 1.44
Yibin Chendao 21,752,266 1.48
Chaoxing Venture Capital 2,416,918 0.16
Guoxuan Power 6,042,296 0.41
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Number of Percentage of
Shareholder Shares shareholding
(%)

Guanming Investment 56,496,193 3.85
Qianhai Hongsheng 6,042,296 0.41
Qingmu Venture Capital 9,063,444 0.62
CITIC Securities Investment 23,980,815 1.63
Guangxi Guangtou 19,184,652 1.31
Qianrui Investment 19,184,652 1.31
Liying Venture Capital 13,141,487 0.89
Lianshan Venture Capital 11,990,408 0.82
Cloudview Investment 11,990,408 0.82
Zhenshi Huayue 11,990,408 0.82
Tongkun Holding 11,990,408 0.82
Tongxiang Shunshida 11,990,408 0.82
Yida Huizheng 7,194,245 0.49
Gao Ling Yurun 3,597,122 0.24
Peiheng Investment 3,597,122 0.24
Farasis Energy 7,194,245 0.49
Tongling Chuangxinju 10,782,000 0.73
Wuhan Cornex 22,988,505 1.57
Xi’an Taijin 4,597,701 0.31
Guangxi Industrial Investment 4,390,804 0.30
Futong Investment 91,954,022 6.26
Tongxiang You’anju 980,000 0.07
Tongxiang Huixinju 4,740,000 0.32
Gongrong Jintou No.2 (Beijing) Emerging Industry

Equity Investment Fund Partnership Enterprise

(Limited Partnership) (L fli<g 5% — 5% (b 50) b7 B &

KRR EEEEBEEAREY))

(“Gongrong Jintou No. 27)" 91,954,022 6.26
Total 1,468,717,989 100.00

Note:

(1) For further details of the background of such investor, please refer to “— Pre-[REDACTED] Investments”.
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Rights of the Pre-[REDACTED] Investors

Pursuant to the existing capital agreements and supplemental agreements, the
Pre-[REDACTED] Investors have been granted certain special rights, including pre-emptive
subscription right, anti-dilution right, pre-emptive purchase right, pre-emptive sale right, information
rights, liquidation right, most favorable treatment and right to transfer to related parties. All special
rights granted to the Pre-[REDACTED] Investors have been terminated on the day prior to the
Company’s first submission of the [REDACTED] to the Stock Exchange provided that the relevant
special rights shall be reinstated in circumstances including where the Company’s [REDACTED] is
not approved or the [REDACTED] materials are withdrawn.

Confirmation by the Sole Sponsor

Having considered the terms of the Pre-[REDACTED] Investments, including the timing of the
termination of all special rights granted to the Pre-[REDACTED] Investors, the Sole Sponsor
confirms that the investments by the Pre-[REDACTED] Investors are in compliance with Chapter 4.2
of the Guide for New Listing Applicants issued by the Stock Exchange.

Information on the Principal Pre-[REDACTED] Investors

Set out below is a description of the principal Pre-[REDACTED] Investors which, together with
the Controlling Shareholders, hold more than 90% of the total issued share capital of the Company in
aggregate as at the date of this document. To the best knowledge of the Company, save as disclosed
in this sub-section, each of the Pre-[REDACTED] Investors is an Independent Third Party.

Futong Investment

Futong Investment is a limited liability company incorporated under the PRC laws. Futong
Investment is a wholly-owned subsidiary of Tongxiang State Owned Capital Holding Group Co., Ltd.
(AT B A E AR £ B A R/ ), which is in turn wholly-owned by the Tongxiang Finance
Bureau.

Gongrong Jintou No. 2

Gongrong Jintou No. 2 is a limited partnership incorporated under the PRC laws. The general
partner of Gongrong Jintou No. 2 is ICBC Capital Management Co., Ltd. (L#R&AE A R A,
holding 0.01% of the partnership interests therein. The other limited partner of Gongrong Jintou No.
2 is ICBC Financial Asset Investment Co., Ltd. (T#}4 [l & &= % & A BR/A 7)), holding 99.99% of the
partnership interests therein. Each of ICBC Capital Management Co., Ltd. and ICBC Financial Asset
Investment Co., Ltd. is directly and indirectly wholly owned by Industrial and Commercial Bank of
China Limited (4B TRR1T A FR/A ), a company listed on the Hong Kong Stock Exchange
(stock code: 1398) and Shanghai Stock Exchange (stock code: 601398).

Guanming Investment

Guanming Investment is a limited liability company incorporated under the PRC laws.
o

Guanming Investment is a wholly-owned subsidiary of Zhuhai Cosmx Battery Co., Ltd. (3R F &
i/ A BR 2 7)), a company listed on the Shanghai Stock Exchange (Stock Code: 688772).
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EVE Investment

EVE Investment is a limited liability company incorporated under the PRC laws. EVE
Investment is wholly-owned by EVE Holdings Co., Ltd. (P4 {E# ¥ A PR F]), which is owned as
to 50% each by two Independent Third Parties natural persons, Luo Jinhong and Liu Jincheng.

CITIC Securities Investment

CITIC Securities Investment is a limited liability company incorporated under the PRC laws.
CITIC Securities Investment is wholly-owned by CITIC Securities Company Limited (415 ff 75 7
A B/ Fl), a company listed on the Stock Exchange of Hong Kong Limited (Stock Code: 6030) and
the Shanghai Stock Exchange (Stock Code: 600030).

Wuhan Cornex

Wuhan Cornex is a limited liability company incorporated under the PRC laws. Wuhan Cornex
is wholly-owned by Cornex New Energy Co., Ltd. (EREHRERMEM AR /AH) (“Cornex New
Energy”). Cornex New Energy is ultimately controlled by Dai Deming (fG{&H]), an Independent
Third Party. Dai Deming directly holds 43.05% equity interest in Cornex New Energy and indirectly
holds 20.50% equity interest in Cornex New Energy through Hengxin Automobile Group Co., Ltd.
(A5 R E4E B A B FR A A]) (“Hengxin Automobile”). Hengxin Automobile is held as to 80.77% by
Hubei Hengxin Delong Industrial Co., Ltd. (016 (5 25 H 264 BR/A 7]), which is in turn held as to
60.00% by Dai Deming. The remaining shareholders of Cornex New Energy are Independent Third
Parties, none of whom holds more than 20% equity interest in Cornex New Energy.

Yibin Chendao

Yibin Chendao is a limited partnership incorporated under the PRC laws. The general partner of
Yibin Chendao is Chendao Capital LLP (%2 A 11 R B [ RIEHRE G E BEE R EY)) (“Chendao
Capital”), which holds approximately 0.0294% of the partnership interests therein. The general
partner of Chendao Capital is Ningbo Meishan Bonded Port Area Yitian Investment Co., Ltd. ({1
PR B [ f R E A R/ HA]) (“Yitian Investment”), which holds 1.00% of the partnership
interests therein. Yitian Investment is owned as to 67.00% and 33.00% by Guan Chaoyu and Zhang
Shuqin, Independent Third Parties, respectively. Another limited partner of Chendao Capital is Guan
Chaoyu (BH#18%), an Independent Third Party, who holds 99% of the partnership interests therein.

The limited partners of Yibin Chendao include Yibin Industrial Investment Group Co., Ltd. (&
EEEREEE AR A) (“Yibin Industrial Investment”), which holds approximately 44.1047%
of the partnership interests therein. Yibin Industrial Investment is controlled by the State-owned
Assets Supervision and Administration Commission of Yibin Municipal People’s Government, which
indirectly holds 90.00% of the partnership interests therein. Yibin Chendao also has three other
limited partners, none of whom holds 30% or more of the partnership interests therein.

Wending Investment

Wending Investment is a limited liability company incorporated under the PRC laws. Wending
Investment is a wholly-owned subsidiary of Contemporary Amperex Technology Co., Ltd. (ZfEFRF{L
H e VR RN B A FR/A ), a company listed on the Stock Exchange of Hong Kong Limited (Stock
Code: 3750) and the Shenzhen Stock Exchange (Stock Code: 300750).
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Guangxi Guangtou

Guangxi Guangtou is a limited partnership incorporated under the PRC laws with two general
partners. The first general partner of Guangxi Guangtou is Guangxi Guofu Innovation Equity
Investment Fund Management Co., Ltd. (&GS AR EESEHAERAF) (“Guofu
Innovation”), which holds approximately 1.1723% of the partnership interests therein. Guofu
Innovation is a wholly-owned subsidiary of Guangtou Capital Management Group Co., Ltd. (&%
AEMEE AR/ F) (“Guangtou Capital”). Guangtou Capital is ultimately controlled by the
State-owned Assets Supervision and Administration Commission of the People’s Government of the
Guangxi Zhuang Autonomous Region. The other general partner of Guangxi Guangtou is Guangxi
Yuli Venture Capital Co., Ltd. (JEPHFRAZEREARAF) (“Guangxi Yuli”), which holds
approximately 1.1723% of the partnership interests therein. Guangxi Yuli is owned as to 80% by
Wang Haitao (7E¥#3#), an Independent Third Party. The other 20% is owned by Shanghai Yuli
Enterprise Management Consulting Firm (_F i 5500 A 258 M & 5 5 BT), which is wholly owned by
Yu Haiyang (4R¥7f), also an Independent Third Party.

The limited partners of Guangxi Guangtou include Yulin Yukong Industrial Investment Co., Ltd.
(EMEEEEREARAF) (“Yulin Yukong”), which holds approximately 73.8570% of the
partnership interests therein. Yulin Yukong is wholly-owned by the State-owned Assets Supervision
and Administration Commission of Yulin Municipal People’s Government. The other limited partner
of Guangxi Guangtou holds less than 30% of the partnership interests therein.

Qianrui Investment

Qianrui Investment is a limited partnership incorporated under the PRC laws. The general
partner of Qianrui Investment is Jiaxing Qianji Investment Co., Ltd. (GEBLat# #&HRAA])
(“Qianji Investment”), which holds 2.50% of the partnership interests therein. Qianji Investment is
controlled as to approximately 93.80% by Li Xiaodong, an Independent Third Party.

The limited partners of Qianrui Investment include Shang Chaonan, an Independent Third Party,
who holds approximately 35.0188% of the partnership interests therein. Qianrui Investment also has
32 other limited partners, none of whom holds 30% or more of the partnership interests therein.

Liying Venture Capital

Liying Venture Capital is a limited partnership incorporated under the PRC laws. The general
partner of Liying Venture Capital is Ningbo Meishan Bonded Port Area Yuhe Private Equity Fund
Management Partnership (Limited Partnership) (555 11 fR B0 @G #R FA S5 & E A B A EE R
A%)) (“Yuhe Private Equity”), which holds 1.00% of the partnership interests therein. The general
partner of Yuhe Private Equity is Zhou Liming, an Independent Third Party, who holds 20.00% of the
partnership interests therein. The limited partners of Yuhe Private Equity include Yan Yi, an
Independent Third Party, who holds 60.00% of the partnership interests therein. Yuhe Private Equity
also has one other limited partner, who does not hold 30% or more of the partnership interests
therein.

Liying Venture Capital has ten other limited partners, none of whom holds 30% or more of the
partnership interests therein.

Cloudview Investment

Cloudview Investment is a limited partnership incorporated under the PRC laws. The general
partner of Cloudview Investment is Zhuhai Tongpei Equity Investment Management Partnership
(Limited Partnership) (BRI # i HE R EEH A B BECERAY)) (“Zhuhai Tongpei”), which holds
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0.000044% of the partnership interests therein. The general partner of Zhuhai Tongpei is Profit Score
Limited, which holds 0.9009% of the partnership interests therein. Profit Score Limited is wholly
owned by Chen Jinsong, who is an Independent Third Party. Zhuhai Tongpei also has one limited
partner, Zhuhai Zehuan Investment Management Partnership (Limited Partnership) (¥kif iS40 % & &
HAEEMEARAE)) (“Zhuhai Zehuan™), which holds approximately 99.0991% of the partnership
interests therein. The general partner of Zhuhai Zehuan is Profit Score Limited. The limited partners
of Zhuhai Zehuan include Chen Jinsong, who holds approximately 74.5084% of the partnership
interests therein. Zhuhai Zehuan also has two other limited partners, none of whom holds 30% or
more of the partnership interests therein.

The limited partners of Cloudview Investment include Huayou Holdings (which holds
approximately 2.6178% of the partnership interests therein), Haiyan County State-owned Assets
Investment Co., Ltd. (IEME A EAKE A ) (which holds approximately 34.9913% of the
partnership interests therein and is wholly-owned by the Finance Bureau of Haiyan County, Zhejiang
Province, PRC), and 26 other limited partners, none of whom holds 30% or more of the partnership
interests therein.

Lianshan Venture Capital

Lianshan Venture Capital is a limited partnership incorporated under the PRC laws. The general
partner of Lianshan Venture Capital is Hefei Kexun Venture Capital Management Partnership
(Limited Partnership) (G ERIHABIEREEHEH LEHIREY)) (“Kexun Venture Capital”),
which holds 0.40% of the partnership interests therein. The general partner of Kexun Venture Capital
is Hefei Kexun Dingli Enterprise Management Co., Ltd. (5 ERFHIE A EE AR A F) (“Kexun
Dingli”), which holds 1.00% of the partnership interests therein. Kexun Dingli is controlled as to
99.00% by Sanya Gaozhuo Jiayin Information Technology Partnership (Limited Partnership) (=5 (=
HESFEEREABCEERAY) (“Gaozhuo Jiayin”). The limited partner of Kexun Venture
Capital is Gaozhuo Jiayin, holding 99.00% of partnership interest therein. Gaozhuo Jiayin’s general
partner is Xu Jingming (% %t#), an Independent Third Party holding 57% partnership interest
therein. The remaining 43% partnership interest of Gaozhuo Jiayin is held by Wang Zheng (F ),
who is also an Independent Third Party.

Lianshan Venture Capital has ten other limited partners, none of whom holds 30% or more of
the partnership interests therein.

Zhenshi Huayue

Zhenshi Huayue is a limited liability company incorporated under the PRC laws and is wholly
owned by Zhenshi Group. Zhenshi Group is controlled by Zhang Yugiang (5R#i%:), an Independent
Third Party.

Tongkun Holding

Tongkun Holding is a limited liability company incorporated under the PRC laws. Tongkun
Holding is controlled by Chen Shiliang, an Independent Third Party, who directly holds
approximately 66.70% of the equity interests therein.

Tongxiang Shunshida

Tongxiang Shunshida is a limited liability company incorporated under the PRC laws.
Tongxiang Shunshida is controlled by Lu Zhilong, the son-in-law of Mr. Chen, who holds 80.00% of
the equity interests therein.
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Employee Incentive Scheme

To improve the long-term incentive mechanism of the Group, attract and retain outstanding
talents, we have adopted a Employee Incentive Scheme scheme. For further details, see “Statutory
and General Information — D. Employee Incentive Scheme” in Appendix VI to this document.

Our Controlling Shareholders

For details of the Controlling Shareholder group, please refer to “Relationship with the
Controlling Shareholders™.

Our Major Subsidiaries

During the Track Record Period, the following subsidiaries have made a significant contribution
to our operating results and financial performance:

Place of Date of Equity

Name Establishment Establishment Interest Main Business Activities

Jiangxi Huachuang New PRC February 8, 100.00% Research and development,
Materials Co., Ltd. (VT4 # ] 2022 production, and sale of copper
B A BRAF) foil products

Nanchang Youye Copper PRC January 23, 100.00% Production and sale of copper
Materials Manufacturing Co., 2025 rods and copper wires
Ld. (5 B i A b B A TR
&)

Guangxi Huachuang New PRC November 20, 100.00% Research and development,
Materials Copper Foil Co., 2020 production, and sale of copper
Led. (B 75 3 A BT b S0 6 A PR foil products
)

Guangxi Times Chuangneng New PRC October 23, 100.00% Research and development,
Materials Technology Co., Ltd. 2020 production, and sale of copper
(JE TG 5 A A B B bR R A IR foil products
A7)

Jiangxi Huachuang Times Copper PRC November 18, 100.00% Sale of copper foil and
Foil Sales Co., Ltd. (‘?Iﬁﬁﬁﬂ 2022 non-ferrous metal products

AR S A PR )
Major Acquisitions, Disposals and Mergers

During the Track Record Period, we had not conducted any acquisitions, disposals or mergers
that we consider to be material to us.

Proposed A-Share Listing Plan

The Group has previously explored the possibility of an A-share listing in the mainland in
around 2022 (the “A-share Listing Plan”). However, the Company subsequently decided to
discontinue the A-share Listing Plan and sought [REDACTED] on the Stock Exchange due to market
conditions. In this regard, in December 2022, our Company entered into a guidance agreement (the
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“Guidance Agreement”) (Hi*E1#}7%) for receiving preparation guidance in accordance with the
relevant PRC rules. The Guidance Agreement was terminated in March 2026. No listing application
was submitted formally. The Directors confirm that they are not aware of (i) any matters relating to
the A-share Listing Plan that may have material adverse implications on the Group’s suitability for
[REDACTED] on the Stock Exchange; (ii) any other matters that need to be brought to the attention
of the Stock Exchange or the Shareholders; or (iii) any disagreements encountered with the relevant
professional parties or regulatory authorities during the preparation for the A-share Listing Plan. The
Sole Sponsor concurs with the aforementioned views of the Directors.

Public Float and Free Float

The [REDACTED] Domestic [REDACTED] Shares, representing [REDACTED]% of our total
issued Shares upon [REDACTED] (assuming the [REDACTED] is not exercised), will not be
considered as part of the public float as such Domestic [REDACTED] Shares will not be converted
into H Shares immediately upon completion of the [REDACTED]. Among the [REDACTED] H
Shares, a total of [REDACTED] H Shares converted from the Domestic [REDACTED] Shares held
by (i) Huayou Holdings and Tongling Chuang’anhui, which are the Controlling Shareholders of the
Company, (ii) Tongling Chuangnenghui, Tongling Chuangnengju, Tongling Chuangxinhui and
Tongling Chuangxinju, which are limited partnerships with Mr. Zhou Shengfu, chairperson of the
Board, executive Director, general manager of the Company as the general partner, (iii) Mr. Yin
Yong, executive Director, deputy general manager of the Company, and (iv) Mr. Cao Shengyue,
deputy general manager, and general manager of the Company’s subsidiary, representing
[REDACTED]% of the total issued shares after [REDACTED] in aggregate (assuming the
[REDACTED] is not exercised), will not be included in the public float immediately upon
completion of the [REDACTED] because the aforesaid shareholders are core connected persons of
the Group.

To the best knowledge, information and belief of our Directors, and after making all reasonable
enquiries, save as disclosed above, no existing shareholder is (i) a core connected person of the
Group; (ii) provided with financing for the subscription of shares directly or indirectly by a core
connected person of the Group; or (iii) accustomed to accepting instructions from a core connected
person of the Group in respect of the acquisition, sale, voting or other dispose of shares registered in
its name or otherwise held by it. Accordingly, a total of [REDACTED] H Shares, representing
[REDACTED]% of our total issued Shares upon [REDACTED] (assuming the [REDACTED] is not
exercised), comprising [REDACTED] H Shares converted from the Domestic [REDACTED] Shares
held by other existing shareholders and [REDACTED] H Shares to be [REDACTED] pursuant to the
[REDACTED] (assuming the [REDACTED] is not exercised), will be included in the public float.

Upon [REDACTED], the Company will meet the public float requirement stipulated in Rule
19A.13A(1) of the Listing Rules. According to this rule, if the expected market capitalization of the
Company’s H Shares upon [REDACTED] exceeds HK$6 billion but does not exceed HK$30 billion,
the percentage of the minimum number of H Shares held by the public at the time of [REDACTED]
relative to the total number of shares issued by the Company should be the higher of: (i) the
percentage resulting in an expected market capitalization of HK$1.5 billion for the H Shares held by
the public at the time of [REDACTED]; and (ii) 15.00%. Based on the [REDACTED] of
HK$[REDACTED] per H share, the expected market capitalization of our shares is
HK$[REDACTED] [REDACTED]. Given that [REDACTED]% of our total issued Shares upon
[REDACTED] (assuming the [REDACTED] is not exercised) will be counted towards the public
float, the aforesaid public float requirement is satisfied.

Under applicable PRC laws, all shares held by existing shareholders of the Company (i.e.,
[REDACTED] shares) will be subject to a 12-month lock-up period from the [REDACTED]. There
are no selling restrictions for the [REDACTED] that all other investors participating in the
[REDACTED] will subscribe for. It is expected that the Company will meet the free float
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requirement set out in Rule 19A.13C(1) of the Listing Rules, ensuring that there will be sufficient H
Shares available for public holding and [REDACTED].

Capitalization of the Company

The following table provides a summary of the Company’s capitalization as of the date of this
document and immediately after completion of the [REDACTED] (assuming the [REDACTED] is
not exercised):

Number of
[REDACTED] Number of H Total number Ownership
shares Shares of shares percentage
immediately ~ immediately  immediately immediately
Total number after after after Ownership after
of shares as of completion of completion of completion of percentage as completion of
the date of the the the of the date of the
Shareholder the document [REDACTED] [REDACTED] [REDACTED] the document [REDACTED]
(%) (%)
Controlling Shareholders
Huayou Holdings 854,403,384 [REDACTED] [REDACTED] [REDACTED] 58.17 [REDACTED]
Tongling Chuang’anhui 52,022,748 [REDACTED] [REDACTED] [REDACTED] 3.54 [REDACTED]
Subtotal 906,426,132 [REDACTED] [REDACTED] [REDACTED] 61.72 [REDACTED]
Futong Investment 91,954,022 [REDACTED] [REDACTED] [REDACTED] 6.26 [REDACTED]
Gongrong Jintou No.2 91,954,022 [REDACTED] [REDACTED] [REDACTED] 6.26 [REDACTED]
Guanming Investment 56,496,193 [REDACTED] [REDACTED] [REDACTED] 3.85 [REDACTED]
EVE Investment 24,169,184 [REDACTED] [REDACTED] [REDACTED] 1.65 [REDACTED]
CITIC Securities Investment 23,980,815 [REDACTED] [REDACTED] [REDACTED] 1.63 [REDACTED]
Wuhan Cornex 22,988,505 [REDACTED] [REDACTED] [REDACTED] 1.57 [REDACTED]
Yibin Chendao 21,752,266 [REDACTED] [REDACTED] [REDACTED] 148 [REDACTED]
Wending Investment 21,148,036 [REDACTED] [REDACTED] [REDACTED] 144 [REDACTED]
Guangxi Guangtou 19,184,652 [REDACTED] [REDACTED] [REDACTED] 1.31 [REDACTED]
Qianrui Investment 19,184,652 [REDACTED] [REDACTED] [REDACTED] 131 [REDACTED]
Liying Venture Capital 13,141,487 [REDACTED] [REDACTED] [REDACTED] 0.90 [REDACTED]
Lianshan Venture Capital 11,990,408 [REDACTED] [REDACTED] [REDACTED] 0.82 [REDACTED]
Cloudview Investment 11,990,408 [REDACTED] [REDACTED] [REDACTED] 0.82 [REDACTED]
Zhenshi Group 11,990,408 [REDACTED] [REDACTED] [REDACTED] 0.82 [REDACTED]
Tongkun Holding 11,990,408 [REDACTED] [REDACTED] [REDACTED] 0.82 [REDACTED]
Tongxiang Shunshida 11,990,408 [REDACTED] [REDACTED] [REDACTED] 0.82 [REDACTED]
Tongling Chuangxinju 10,782,000 [REDACTED] [REDACTED] [REDACTED] 0.73 [REDACTED]
Tongling Chuangnenghui 10,267,176  [REDACTED] [REDACTED] [REDACTED] 0.70 [REDACTED]
Qingmu Venture Capital 9,003,444 [REDACTED] [REDACTED] [REDACTED] 0.62 [REDACTED]
Tongling Chuangnengju 7445191 [REDACTED] [REDACTED] [REDACTED] 0.51 [REDACTED]
Farasis Energy 7,194,245 [REDACTED] [REDACTED] [REDACTED] 049 [REDACTED]
Yida Huizheng 7,194,245 [REDACTED] [REDACTED] [REDACTED] 049 [REDACTED]
Qianhai Hongsheng 6,042.296 [REDACTED] [REDACTED] [REDACTED] 041 [REDACTED]
Guoxuan Power 6,042,296 [REDACTED] [REDACTED] [REDACTED] 041 [REDACTED]
Tongxiang Huixinju 4,740,000 [REDACTED] [REDACTED] [REDACTED] 0.32 [REDACTED]
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Number of
[REDACTED] Number of H Total number Ownership
shares Shares of shares percentage
immediately  immediately  immediately immediately
Total number after after after Ownership after
of shares as of completion of completion of completion of percentage as completion of
the date of the the the of the date of the
Shareholder the document [REDACTED] [REDACTED] [REDACTED] the document [REDACTED]
(%) (%)
Xi’an Taijin 4,597,701 [REDACTED] [REDACTED] [REDACTED] 0.31 [REDACTED]
Guangxi Industrial Investment 4390,804 [REDACTED] [REDACTED] [REDACTED] 0.30 [REDACTED]
Tongling Chuangxinhui 4,259,819 [REDACTED] [REDACTED] [REDACTED] 0.29 [REDACTED]
Gao Ling Yurun 3,597,122 [REDACTED] [REDACTED] [REDACTED] 0.25 [REDACTED]
Peiheng Investment 3,597,122 [REDACTED] [REDACTED] [REDACTED] 0.25 [REDACTED]
Chaoxing Venture Capital 2,416,918 [REDACTED] [REDACTED] [REDACTED] 0.17 [REDACTED]
Mr. Yin Yong 2,265,362 [REDACTED] [REDACTED] [REDACTED] 0.15 [REDACTED]
Mr. Cao Shengyue 1,510,242 [REDACTED] [REDACTED] [REDACTED] 0.10 [REDACTED]
Tongxiang You’anju 980,000 [REDACTED] [REDACTED] [REDACTED] 0.07 [REDACTED]
Investors taking part in the
[REDACTED] - [REDACTED] [REDACTED] [REDACTED] - [REDACTED]
Total 1,468,717,989 [REDACTED] [REDACTED] [REDACTED] 100.00 100.00

PRC Regulatory Requirements

Our PRC Legal Advisor confirms that we have duly completed, processed and obtained all
necessary statutory approvals from relevant PRC government authorities for all the aforementioned
capital increases and equity transfers in accordance with laws, and have completed the necessary
registrations with relevant PRC government authorities.
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