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SUBSTANTIAL SHAREHOLDERS

So far as our Directors are aware, immediately following the completion of the
[REDACTED] and the conversion of our Unlisted Shares to H Shares assuming the
[REDACTED] is not exercised and no further Shares are issued under the 2023 Share Option
Scheme, the following persons will have an interest and/or short position in the Shares or the
underlying Shares which would fall to be disclosed to us and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or, will be, directly or indirectly
interested in 10% or more of the nominal value of any class of our share capital carrying
rights to vote in all circumstances at general meetings of our Company:

Immediately following the [REDACTED]
(assuming the [REDACTED)]

As of the Latest is not exercised and no further Shares are issued
Practicable Date under the 2023 Share Option Scheme)
Approximate ~ Approximate
Approximate percentage of percentage of
percentage of shareholding  shareholding
shareholding in in Unlisted  in our total
Nature of Number of  our total share Number of Shares/H share
Name of Shareholder Interest Shares capital Shares” Shares® capital®
Yantai Dinglan Beneficial 6,000,000 6.04% [REDACTED] [REDACTED| % [REDACTED| /6
Investment Partnership Interest H Shares (L)
Enterprise (Limited
Partnership)
(EERERERB R
(HREH)©
Dongcheng Biochem®  Beneficial 43,686,911 43.95% REDACTED] ~ [REDACTED[%  [REDACTED|%
Interest Unlisted
Shares (L)
Wu Xiaoming (%BE#)®  Interest in 6,000,000 6.04% (REDACTED)] [REDACTED]% [REDACTED|/6
controlled H Shares (L)
corporation
Dr. Chen Beneficial 9,000,000 9.05% (REDACTED)] [REDACTED|% [REDACTED]/6
Interest H Shares (L)
Yantai Dingying Beneficial 6,000,000 6.04% (REDACTED)] [REDACTED] [REDACTED]%
Investment Partnership Interest H Shares (L)
Enterprise (Limited
Partnership)
@;%%ﬁﬁA%Aﬁ
EFEA %g )(4)
You Shouyi (¢ 7)) Interest in 6,000,000 6.04% [REDACTED] [REDACTED|% [REDACTED|/6
controlled H Shares (L)
corporation
Shenzhen Caplta Group  Interest in 7,518,391 7.56% (REDACTED] [REDACTED]% (REDACTED["/o
Co., Ltd. (wﬂllﬂiaﬁﬁ controlled H Shares (L)
Bl EmARAR)C corporation
Shenzhen Venture Capital ~Interest in 6,014,713 6.05% (REDACTED] [REDACTED| % [REDACTED[/o
Laterite Private Equity controlled H Shares (L)
[nvestment Fund corporation
Management
(Shenzhen) Co., Ltd.
(AR AL T RS M A
BHSEMH (R HR
AT
Shandong New Kinetic Interest in 6,197,302 6.23% [REDACTED] [REDACTED]"/o [REDACTED"/s
Energy Fund Controlled H Shares (L)

Management Co.,Ltd. ( corporation
U B RS e
ARAR)O
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Immediately following the [REDACTED]
(assuming the [REDACTED)]

As of the Latest is not exercised and no further Shares are issued
Practicable Date under the 2023 Share Option Scheme)
Approximate  Approximate
Approximate percentage of percentage of
percentage of shareholding  shareholding
shareholding in in Unlisted  in our total
Nature of Number of  our total share Number of Shares/H share
Name of Shareholder Interest Shares capital Shares") Shares® capital®
Shandong Caijin Interest in 6,197,302 6.23% [REDACTED] [REDACTED /o [REDACTED"/»
Investment Co., Ltd. Controlled H Shares (L)
(R R E5EE corporation
AR )
Wuhu Xinshi'” Beneficial 5,543,135 5.58% REDACTED] ~ [REDACTED|%  [REDACTED|%
Interest H Shares (L)
Cinda Sino-Rock Interest in 5,543,135 5.58% [REDACTED] [REDACTED| % [REDACTED[/o
(Ningbo) Investment Controlled H Shares (L)
Management Limited corporation
(ERFEERREEH
AR
Hangzhou Sino-Rock ~ Tnterest in 5,543,135 5.58% REDACTED]  (REDACTEDY  (REDACTEDY%%
[nvestment Controlled H Shares (L)
Management Service corporation
Co., Ltd. (FMERBH
R A R /)
Sino-Rock Investment Interest in 5,543,135 5.58% [REDACTED] [REDACTED| % [REDACTED| /o
Management Company Controlled H Shares (L)
Limited (EA#EEH  corporation
ARA)D
China Cinda Asset Interest in 5,543,135 5.58% [REDACTED] [REDACTED] /o [REDACTED"/»
Management Co., Ltd. Controlled H Shares (L)
(if @é REREMRG  corporation
AR E)D
Notes:
1. The letter “L” denotes the person’s long position in the Shares.
2. The calculation is based on the total number of [REDACTED] Unlisted Shares and [REDACTED] H
Shares in issue immediately after completion of the [REDACTED] since [REDACTED] Unlisted
Shares will be converted into H Shares and [REDACTED] H Shares will be issued pursuant to the
[REDACTED)], assuming that the [REDACTED] is not exercised and no further Shares are issued
under the 2023 Share Option Scheme.
3. As of the Latest Practicable Date, the partnership interests of Yantai Dinglan Investment Partnershi
Enterprise (Limited Partnership) (FEEZ S EEBE A% 23 (AR A %) ) is held by Wu Xiaoming (5[5
M), being its general partner as to 34%. Therefore, by virtue of the SFO, Wu Xiaoming (% BEH) is
deemed to be interested in the Shares held by Yantai Dinglan Investment Partnership Enterprise
(Limited Partnership).
4. As of the Latest Practicable Date, the partnership interests of Yantai Dingying Investment
Partnership Enterprise (Limited Partnership) (B85 EGH M HMRAH)) is held by You
Shouyi (F15F#H), being its general partner, as to 70%. Therefore, by virtue of the SFO, You Shouyi is
deemed to be interested in the Shares held by Yantai Dingying Investment Partnership Enterprise
(Limited Partnership).
S.

As of the Latest Practicable Date, gingdao Hong\tu Jintai Venture Capital Fund Partnership (Limited
Partnership) (HSA L& RAIEREES G Y2 HRAE)), Social Security Fund Bay Area
Technology Innovation uity Investment Fund (Shenzhen) Partnership Enterprise (Limited
Partnership) (fh {54 u”ﬂﬂ%ﬁ']%ﬁ%%&%?%ﬁ (I 59 &% (ARE%)), Shenzhen Hongtu
No. 1 Private Equitg Investment Fund Partnership Enterprise (Limited Partnership) (I i 4L £ — 4§
FASEIRRES GRS & B A2 (HBRA %) ) and Shenzhen Capital Co., Ltd. (I ALH G A G A R
7)) were ultimately controlled by Shenzhen Capital Group Co., Ltd. (Y 81H7 & H B A R A).

The general partner of Qingdao Hongtu Jintai Venture Ca}aital Fund Partnership (Limited Partnership)
is Qingdao Laterite Jintai Investment Co., Ltd. (& B4L L4 8 & 11 BR 2\ A), which is owned as to 95%
by Yantai Hongtu Capital Management Co., Ltd. (EE4T T8 2EH & A BR/A E). Yantai Hongtu
Capital Management Co., Ltd. is wholly owned by Shenzhen Venture Capital Laterite Private Equit
Investment Fund Management (Shenzhen) Co., Ltd. (G AT T AL 55 Behe 3 S6 645 28 (I A IRA
), which is wholly owned by Shenzhen Capital Group Co., Ltd.
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The general partner of Shenzhen Hongtu No. 1 Private Equity Investment Fund Partnership
Enterprise (Limited Partnership) is Shenzhen Venture Capital Laterite Private Equity Investment
Fund Management (Shenzhen) Co., Ltd.

The general partner of Social Security Fund Bay Area Technology Innovation Equity Investment
Fund (Shenzhen) Partnership Enterprise (Limited Partnership) is Shenzhen Venture Capital Laterite
Private Equity Investment Fund Management (Shenzhen) Co., Ltd., which is wholly owned by
Shenzhen Capital Group Co., Ltd.

Shenzhen Capital Co., Ltd. is wholly owned by Shenzhen Capital Group Co., Ltd.

Therefore, by virtue of the SFO, Shenzhen Venture Capital Laterite Private Equity Investment Fund
Management (Shenzhen) Co., Ltd. is deemed to be interested in the Shares held by Qingdao Hongtu
Jintai Venture Capital Fund Partnership (Limited Partnership), Social Security Fund Bay Area
Technology Innovation Equity Investment Fund (Shenzhen) Partnership Enterprise (Limited
Partnership), and Shenzhen Hongtu No. 1 Private Equity Investment Fund Partnership Enterprise
(Limited Partnership), while Shenzhen Capital Group Co., Ltd. is deemed to be interested in the
Shares held by Qingdao Hongtu Jintai Venture Capital Fund Partnership (Limited Partnership),
Social Security Fund Bay Area Technology Innovation Equity Investment Fund (Shenzhen)
Partnership Enterprise (Limited Partnership), Shenzhen Hongtu No. 1 Private Equity Investment
Fund Partnership Enterprise (Limited Partnership) and Shenzhen Capital Co., Ltd.

6. As of the Latest Practicable Date, the general partners of Shandong New Kinetic Energy are
Shandong New Energy Private Equity Fund Management Co., Ltd. (1113 & # 8 GE A 55 5L 445 FL AT KR
/7)) (“Shandong New Energy Private Equity”) and Shandong Shanfa Green Private Equity
(Investment) Fund Management Co., Ltd. (IIH & Ik GRS (E) EE&E AR )
(“Shandong Shanfa Green”). Shandong New Energy Private Equity is wholly owned by Shandong
New Energy Capital Management Co., Ltd. (Il AHBBEEAE AR/ F]) (“Shandong New
Energy Capital”) and it is wholly owned by Shandong New Kinetic Energy Fund Management Co.,
Ltd. (L% 87 B AE 4 LA PR H).

The general partner of Shandong Kinetic Energy is Shandong New Energy Private Equity, which is
wholly-owned by Shandong New Energy Capital. Shandong New Kinetic Energy Fund Management
Co., Ltd. holds approximately 93.33% partnership interest in Shandong Kinetic Energy.

The general partner of New Kinetic Energy Green is Shandong New Kinetic Energy Capital
Management Co., Ltd. (LU #8858 & 4= & B A BR /A ), which is wholly owned by Shandong New
Kinetic Energy Fund Management Co., Ltd. Shandong New Kinetic Energy Fund Management Co.,
Ltd. also holds approximately 99.99% partnership interest in New Kinetic Energy Green.

Shandong New Kinetic Energy Fund Management Co., Ltd. is a wholly owned subsidiary of
Shandong Caijin Investment Co., Ltd. (ILIHEF 4 & 4 M A BR/A 7)) which is wholly owned by the
Department of Finance of Shandong Province (111 5 # B BU$E).

Therefore, by virtue of the SFO, Shandong New Energy Fund Management Co., Ltd. and Shandong
Caijin Investment Co., Ltd. are both deemed to be interested in the Shares held by Shandong New
Kinetic Energy, Shandong Kinetic Energy and New Kinetic Energy Green.

7. As of the Latest Practicable Date, the general partner of Wuhu Xinshi is Cinda Sino-Rock (Ningbo)
Investment Management Limited (%152 A& E A RA ), which is wholly owned by
Hangzhou Sino-Rock Investment Management Service Co., Ltd. (Wi & 7 % &4 BRI A BR 2 7).
Hangzhou Sino-Rock Investment Management Service Co., Ltd. is wholly owned by Sino-Rock
Investment Management Company Limited (BEAHEEIARA ). China Cinda Asset
Management Co., Ltd. (152 & & & M AL A IR A7) (a company listed on the Stock Exchange
(stock code:01359.HK) holds approximately 99.84% partnership interest in Wuhu Xinshi.

Therefore, by virtue of the SFO, Ningbo Cinda Sino-Rock Capital Co., Ltd., Hangzhou Sino-Rock
Investment Management Service Co., Ltd., Sino-Rock Investment Management Company Limited
and China Cinda Asset Management Co., Ltd. are all deemed to be interested in the Shares held by
Wuhu Xinshi.

Save as disclosed above and the section headed “Appendix IV — Statutory and General
Information — Further Information about our Directors, Senior Management and
Substantial Shareholders”, our Directors are not aware of any person who will, immediately
following completion of the [REDACTED] (assuming that the [REDACTED] is not exercised
and no further Shares are issued under the 2023 Share Option Scheme), have any interest
and/or short position in the Shares or underlying Shares of our Company which will be
required to be disclosed to our Company and the Stock Exchange pursuant to the provisions
of Divisions 2 and 3 of Part XV of the SFO, or, who are, directly or indirectly interested in
10% or more of the nominal value of any class of share capital carrying rights to vote in all
circumstances at general meeting of the Company or any other member of our Group.
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