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HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

OVERVIEW

We were established in 2017 to develop small-molecule inhibitors for autoimmune and
inflammatory diseases. As of the Latest Practicable Date, we had two Core Products and seven
additional product candidates in clinical or preclinical development. We have an exceptional
efficiency in advancing our product development pipeline, with our core products LNKO01001
and LNKO01004 achieving significant progress.

Since February 2018, when we commenced our business operation, Dr. Wan, Dr. Wang, Dr.
Vazquez, and Mr. Chen, being our co-founders and who possess rich industry experience and
complementary backgrounds, spanning research and development, manufacturing, and business
development, have been leading our Company. For the biography and relevant industry
experience of our co-founders, see ‘‘Directors and Senior Management”.

OUR KEY MILESTONES

The following table summarizes the key milestones of our business development:

Year Milestone
2017 Our Company was registered in Hangzhou on November 10, 2017
2018 We commenced our business operation

We successfully completed our first round of financing, with angel round
investors including Kaitai Capital (Jl% % A), Med-Fine Capital (T &
ZA) and Sinopharm Capital ([ 2& & 4%)

We won the first prize of biomedical industry (start-up group) in the 7th
China Innovation and Entrepreneurship Competition (55t JiE H 5 8 5 8
SERFLEY) AT RWIAIAL) — 5 88)

We were recognized as the excellent enterprise of the 7th China

Innovation and Entrepreneurship Competition (start-up group) (L i
I 81 i 8 S K R (R R AH) B 5 4R 2

2019 We commenced preclinical studies on Core Products, namely LNKO01001
and LNK01004

We were awarded 2019 Frost & Sullivan China New Economy
Award-Excellence in Innovation (20194F V1] 3C H 8 587 48 7% B R} 1] 52 )

2020 We successfully completed our Series A financing, with investors
including Decheng Capital ({7t & 4), Zheshang Innovation (#7 F&1#r),
Med-Fine Capital and Kaitai Capital

We officially commenced the LNKO01001 Phase I clinical trial

We were recognized as the Hangzhou Qiantang New Area high-level
talent enterprise most driving force (BT T &8 HiH7 [5 & Jg Ik A A 1 ZE e B
IR 158)

We successfully completed our Series A+ financing, with investors
including Legend Capital (¥ &4%)

2021 We were recognized as the Hangzhou Quasi-Unicorn enterprise (HTJ i #fE
A A3
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Year

2022

2023

2024
2025

2026

OUR SUBSIDIARIES

Milestone

We successfully completed our Series B financing, with investors
including Lilly Asia Ventures (F22REEJJE4), Lianxin Capital (&
ZA&), Heda New Pharmaceutical (FI#EH%%%), Legend Capital and
Med-Fine Capital

We officially commenced Phase II trials for LNKO1001 in rheumatoid
arthritis

We entered into a collaboration agreement with  Simcere
Pharmaceutical Group Limited (JEAZEELBEARAF]) on LNKO1001
commercialization

Our JAKI(LNKO1001) was awarded Top 10 Qipu Innovation Seeds in
Pharmaceutical Innovation (20224 2F DU Jix <&y BE 4% 2 5, 81| ¥ Ay BE Al 1
TOP10)

We officially commenced Phase II trials for LNKO1001 including clinical
trial in atopic dermatitis and ankylosing spondylitis

We commenced the LNKO1001 Phase III clinical trial in rheumatoid
arthritis

We successfully completed our Series C financing, with investors
including China Grand Prosperity Investment (B {14 %), Tailong Venture
Capital (FHEHE) and Liandong Investment (Wi %), Haibang
Investment (/B E), Jingyan Investment (5 R &), Lianxin Capital
(Bt Hr & A) and Lilly Asia Ventures

We were recognized as 2023 Future Healthcare Top 100 (2023 4F K 3¢ B
100%3)

We commenced the LNKO1001 Phase III clinical trial in atopic dermatitis

We commenced the LNKO1001 Phase III clinical trial in ankylosing
spondylitis

We made significant breakthroughs in the protein degradation platform,
with our VAV1 advanced to the IND-enabling studies stage

We commenced and finished phase II clinical trial of LNKO01004
We filed the US-IND of LNKO01006

We commenced the LNKO01006 overseas phase I clinical trials

We set forth below information about our subsidiaries as of the Latest Practicable Date:

Date of Place of
Name of subsidiary Principal business establishment  establishment  Shareholding
Lynk Pharmaceuticals Investment holding October 6, Hong Kong, 100%
Holding Co., Limited 2020 PRC

(R P B A RN D)
(“Lynk Hong Kong”)
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Date of Place of
Name of subsidiary Principal business establishment  establishment  Shareholding
LYNK Therapeutics Inc. Investment holding April 1, 2021 The U.S. 100%
(“Lynk U.S.”)
Lynk Pharmaceuticals Warehousing February 6, PRC 100%
(Shaoxing) Co., Ltd 2023

(RRHEE I ERAT)
(“Lynk Shaoxing”)

MAJOR SHAREHOLDING CHANGES OF OUR COMPANY
(1) Establishment of our Company in 2017

Our Company was registered as a limited liability company under the laws of the PRC on
November 10, 2017, with an initial registered capital of RMB10,000,000. At the time of the
establishment, the capital structure of our Company was as follows:

Registered
capital Percentage of
Shareholders” subscribed for shareholding
(RMB) (%)
Dr. Wan Zhaokui (%1 24) 7,497,000 74.97
Lynk Investment Limited® 1,018,000 10.18
Hangzhou Lingxin Enterprise Management Consulting
Partnership (Limited Partnership) (FT/ 2 ik {35 1
Ezhéﬁjﬁ‘%Zﬁ:\%(ﬁBE/ﬁ\%))(s) 750,000 7.50
Dr. Wang Jun (7£1%) 735,000 7.35
Total 10,000,000 100.00

Notes:
(1)  The shareholders at the time subscribed for registered capital in our Company by cash.

(2) Lynk Investment Limited (“Lynk Investment”) was established as an employee shareholding platform
(offshore) of our Company on October 6, 2017. As of the Latest Practicable Date, Lynk Investment is
owned approximately 26.14%, 18.26% and 55.60% by Dr. Wan, Dr. Wang and Dr. Vazquez.

(3) Hangzhou Lingxin Enterprise Management Consulting Partnership (Limited Partnership) (FLJH 2 ik {265
MG A¥ECHRAY)) (“Lingxin Partnership”) was established as an employee shareholding
platform (onshore) of our Company on September 30, 2017. As of the Latest Practicable Date, Lingxin

Partnership’s general partner is Dr. Wan.
(2) Capital Increase and Equity Transfer in June 2018

In June 2018, Shanghai Sinopharm Innovation Equity Investment Fund Partnership (Limited
Partnership) (LG EIZERIH IMER ERE A B BECHERAHY)) (“Sinopharm Innovation™),
Hangzhou Kaitai Chengde Entrepreneurship Investment Partnership Enterprise (Limited
Partnership) (BLMBLZEMIERIERE S B EAEREY)) (“Kaitai Chengde”), Hangzhou
Kaitai Minde Investment Partnership Enterprise (Limited Partnership) (BU/N &% RIEHRE &% 4
¥EMWEY)) (“Kaitai Minde”), Suzhou Yiyuan Med-Fine Medicine Venture Investment
Partnership (L.P.) (#fIN— o 7 WEAEREAFBLEERAEY)) (“Yiyuan Med-Fine”),
Xiamen Qianshan Power Equity Investment Partnership (Limited Partnership) (JE M T A5 i
HREAGPLEERAEY)) (“Qianshan Power”), Xiamen Qianshan Qiyong Investment
Partnership  (Limited Partnership) (EMTERMKFEESGEEEEREY) (“Qianshan
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Qiyong”), Ganzhou Yita Med-Fine Venture Capital Partnership Enterprise (Limited Partnership)
(“Yita Med-Fine”) (FEMKIERTBIEREGHEEAERAEY)), Ganzhou Libiao Equity
Investment  Partnership  (Limited  Partnership) (FEMFAEBEHRESE EEEREY))
(“Ganzhou Libiao”) and Shanghai Shengzhong Investment Management Partnership (L.P.) (i
BERBEEHRAPLEERAY)) (“Shanghai Shengzhong”) subscribed for an increased
registered capital of RMB1,060,714 (at a consideration of RMB7,425,000), RMB1,000,000 (at a
consideration of RMB7,000,000), RMB1,000,000 (at a consideration of RMB7,000,000),
RMB785,714 (at a consideration of RMBS5,500,000), RMB214,286 (at a consideration of
RMB1,500,000), RMB214,286 (at a consideration of RMB1,500,000), RMB142,857 (at a
consideration of RMB1,000,000), RMB71,429 (at a consideration of RMB500,000) and
RMB10,714 (at a consideration of RMB75,000), respectively.

Dr. Wang acquired registered capital of RMB177,270 and RMB145,960 in our Company
from Dr. Wan and Lynk Investment, respectively. Lingxin Partnership acquired registered capital
of RMB2,154,640 from Dr. Wan. The above transfers in our Company were made on a gratuitous
basis with nil consideration.

(3) Capital Increase and Equity Transfer in February 2019

In February 2019, Hangzhou Kaitai Houde Investment Partnership Enterprise (L.P.) (FuJH &l
RIEEBLERBEEFERAEY)) (“Kaitai Houde”) acquired an aggregate of RMB500,000 in
registered capital in our Company from Kaitai Minde at consideration of RMB3,500,000.

Sinopharm Innovation, Kaitai Chengde, Kaitai Minde, Kaitai Houde, Yiyuan Med-Fine,
Qianshan Power, Qianshan Qiyong, Yita Med-Fine, Ganzhou Libiao and Shanghai Shengzhong
subscribed for an increased registered capital of RMB169,100 (at a consideration of
RMB7,425,000), RMB159,421 (at a consideration of RMB7,000,000), RMB79,710 (at a
consideration of RMB3,500,000), RMB79,710 (at a consideration of RMB3,500,000),
RMB125,259 (at a consideration of RMB5,500,000), RMB34,161 (at a consideration of
RMB1,500,000), RMB34,161 (at a consideration of RMB1,500,000), RMB22,774 (at a
consideration of RMBI1,000,000), RMB11,387 (at a consideration of RMB500,000) and
RMB1,708 (at a consideration of RMB75,000), respectively.

(4) Capital Increase in February 2020

In February 2020, Hangzhou Dejia Chengyu Investment Partnership Enterprise (Limited
Partnership) (FUMFEEMEBEKRESE BECEREGY)) (“Dejia Chengyu”), Decheng LYNK
Limited (“Decheng LYNK”), Zhejiang Zheshang Transformation and Upgrading Master Fund
Partnership Enterprise (Limited Partnership) (#7VLWTmE & T EE A B SCEGEREH))
(“Zheshang Fund”) and Dezhou Liangyi Med-Fine Health Venture Capital Partnership
Enterprise (Limited Partnership) (&N mi&H 7 REA XK EGH EEAREY)) (“Liangyi
Med-Fine”) subscribed for an increased registered capital of RMB1,521,739 (at a consideration
of RMB30,000,000), RMB3,550,725 (at a consideration of an amount in USD equivalent to
RMB70,000,000), RMB507,246 (at a consideration of RMB10,000,000) and RMB760,870 (at a
consideration of RMB15,000,000), respectively.

(5) Capital Increase in July 2020

In July 2020, Nanjing Chuangyi Kaitai Entrepreneurship Investment Partnership Enterprise
(Limited Partnership) (FIRAIEILRERERESHEEHEREY)) (“Chuangyi Kaitai”)
subscribed for an increased registered capital of RMB1,014,493 (at a consideration of
RMB20,000,000).
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(6) Capital Increase in December 2020 and July 2021

In December 2020, Health Brilliant Limited (fE#AFRAF) (“Health Brilliant”)
subscribed for an increased registered capital of RMB2,501,104 at consideration of an amount in
USD equivalent to RMB100,000,000, and Lingxin Partnership subscribed for additional
registered capital of RMB1,188,024 in December 2020 and RMB1,382,189 in July 2021. The
registered capital of our Company has increased to RMB27,643,781 following the completion of
the above capital increases.

(7) Capital Increase and Equity Transfer in August 2021 and Equity Transfer in
September 2022

In August 2021, Shanghai Lianxin Technology Equity Investment Center (Limited
Partnership) (LB BB AER EH.O(ERASH)) (“Lianxin Technology”), LAV Linghang
Hong Kong Limited (#% %M A FR/AF) (“LAV Linghang”), Suzhou Lirun Equity Investment
Center (Limited Partnership) (ff/JH#&EEMERE+F.OCHREY)) (“Suzhou Lirun”), Beijing
Junlian Huikang Equity Investment Partnership Enterprise (Limited Partnership) (dt %7 B Bk
EHERER B EEERAE)) (“Junlian Huikang”) and Hangzhou Heda New Pharmaceutical
Venture Capital Partnership Enterprise (Limited Partnership) (WU 125 5 8 R £ E S H ©
¥(HRAE%) (“Heda New Pharmaceutical”) subscribed for an increased registered capital of
RMB460,730 (at a consideration of RMB30,000,000), RMB1,535,766 (at a consideration of an
amount in USD equivalent to RMB100,000,000), RMB1,535,766 (at a consideration of
RMB100,000,000), RMB767,883 (at a consideration of RMB50,000,000) and RMB307,153 (at a
consideration of RMB20,000,000).

In addition, Lianxin Technology acquired registered capital of RMB153,577 from Dr. Wan
at a consideration of RMB10,000,000, Liangyi Med-Fine acquired registered capital of
RMB92,145 and RMB33,787 from Dr. Wan and Dr. Wang at a consideration of RMB6,000,000
and RMB2,200,000, and Kaitai Houde acquired registered capital of RMB579,710 from Kaitai
Minde at a consideration of RMB36,174,493 in August 2021. In September 2022, Liangyi
Med-Fine further acquired additional registered capital of RMB27,644 from Lingxin Partnership
at a consideration of RMB1,800,000.

(8) Capital Increase in June 2023

In June 2023, Shaoxing Binhai New Area Biopharmaceutical Industry Equity Investment
Fund Partnership Enterprise (Limited Partnership) (48L& a5 M AY) BaEm R R E X &S
BAEERE)) (“Shaoxing Binhai”), Beijing Liandong Investment (Group) Co., Ltd. (L3
R E (EE) A R/AF]) (“Liandong Group”) and Hangzhou Taikun Equity Investment Fund
Partnership Enterprise (Limited Partnership) (MM ZEIERHERERSEEBEEAREY))
(“Taikun Investment”) subscribed for an increased registered capital of RMB1,072,533,
RMB536,267 and RMB536,267 at a consideration of RMB100,000,000, RMB50,000,000 and
RMB50,000,000, respectively.

(9) Capital Increase in December 2023

In December 2023, Hangzhou Haibang Boyuan Venture Capital Partnership Enterprise
(Limited Partnership) (WIS HEAIER EGH BEARER)) (“Haibang Boyuan”),
Shaoxing Haibang Caizhi Entrepreneurship Investment Partnership Enterprise (Limited
Partnership) (AHBLG AR AIZERE M ACREAREH)) (“Haibang Caizhi”), Hangzhou
Yantong Investment Partnership Enterprise (Limited Partnership) (B &4 & & 8 1 2E (A B
&%)) (“Yantong Investment”), Zibo Jingyan Equity Investment Partnership Enterprise
(Limited Partnership) (IR RBERELEECEAEREE)) (“Jingyan Investment”),
Shaoxing Binhai, Lianxin Technology, LAV Linghang and Suzhou Lirun subscribed for an
increased registered capital of RMB107,253 (at a consideration of RMB10,000,000),
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RMB53,627(at a consideration of RMBS5,000,000), RMB10,725 (at a consideration of
RMB1,000,000), RMB160,880 (at a consideration of RMB15,000,000), RMB654,245 (at a
consideration of RMB61,000,000), RMB214,507 (at a consideration of RMB20,000,000),
RMB53,627 (at a consideration of RMB5,000,000) and RMB53,627 (at a consideration of
RMB5,000,000), respectively.

(10) Equity Transfer in July 2025

Xiamen Jinyuan Med-Fine Health Phase I Relay Venture Investment Fund Partnership
(Limited Partnership) (EMii BRI IAERERSEBEEAREY)
(“Jinyuan Med-Fine”) acquired registered capital of RMB86,813 and RMB87,144 from Yiyuan
Med-Fine and Liangyi Med-Fine at a consideration of RMBS5,767,107 and RMBS5,789,093,
respectively.

Taikun Investment acquired registered capital of RMB168,924, RMB32,176 and
RMB13,407 from Dr. Wan, Dr. Wang and Lingxin partnership at a consideration of
RMB7,875,000 and RMB1,500,000 and RMB625,000, respectively. In addition, Quzhou Haibang
Zhanyou Entrepreneurship Investment Fund Partnership Enterprise (Limited Partnership) (7 /i i
HREAEREREEH EEEREY)) (“Haibang Zhanyou™) acquired registered capital of
RMB168,924, RMB32,176 and RMB13,407 from Dr. Wan, Dr. Wang and Lingxin partnership at
a consideration of RMB7,875,000 and RMB1,500,000 and RMB625,000, respectively.

(11) Conversion into a Joint Stock Limited Company in November 2025

On November 21, 2025, our Company was converted into a joint stock company with
limited liability, through which each RMB1.00 registered capital in our Company was converted
into one Share.

(12) Capital Increase and equity transfer in February 2026

In February 2026, Taikun Investment, Hangzhou Bi Ai Innovation Equity Investment
Partnership Enterprise (Limited Partnership) (VUM BEERAHKERESELEAREE)) (“Bi
Ai Innovation”), and Hangzhou Guoshun Jianheng Venture Capital Partnership Enterprise
(Limited Partnership) (FLMEIZEEEAIERES B EEERSEY)) (“Guoshun  Jianheng”)
subscribed for an increased registered capital of RMB314,589 (at a consideration of
RMB30,000,000), RMB157,295 (at a consideration of RMB15,000,000) and RMB104,863 (at a
consideration of RMB10,000,000), respectively. In addition, Suzhou Hengbo Med-Fine Venture
Capital Partnership Enterprise (Limited Partnership) (BfMEZNH T AIEREG B EEAERE
%)) (“Hengbo Med-Fine”) acquired registered capital of RMB153,577 at a consideration of
RMB10,000,000 from Zheshang Fund.

SHARE SUBDIVISION BEFORE THE [REDACTED]

Pursuant to the Shareholders’ resolutions dated November 27, 2025 and February 28, 2026,
our Shares will be subdivided on a one-for-four basis immediately prior to the [REDACTED].
Following the Share Subdivision, the nominal value of each Shares will be changed from
RMB1.00 to RMBO0.25. As a result, the registered capital of our Company immediately prior to
the [REDACTED] will be RMB37,278,840, comprising 149,115,360 Shares with a nominal
value of RMBO0.25 each.

MAJOR ACQUISITION, DISPOSALS AND MERGERS

We did not carry out any major acquisitions, disposals or mergers during the Track Record
Period and up to the Latest Practicable Date.
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PRE-[REDACTED] INVESTMENTS

The following table summarizes the key terms of the Pre-[REDACTED] Investments to our
Company made by the Pre-[REDACTED] Investors:

Name of
Pre-[REDACTED]
[nvestors

Sinopharm Innovation
Kaitai Chengde
Kaitai Minde™
Yiyuan Med-Fine
Yita Med-Fine
Qianshan Power
Qianshan Qiyong
Ganzhou Libiao
Shanghai Shengzhong
Subtotal

Decheng LYNK
Dejia Chengyu
Zheshang Fund
Liangyi Med-Fine
Chuangyi Kaitai
Subtotal

Health Brilliant
Subtotal

LAV Linghang
Suzhou Lirun
Junlian Huikang
Lianxin Technology

Heda New
Pharmaceutical

Subtotal

Taikun Investment
Liandong Group
Shaoxing Binhai

Tnvestment round ~ Date of agreement

Angel Round
Angel Round
Angel Round
Angel Round
Angel Round
Angel Round
Angel Round
Angel Round
Angel Round
Angel Round
Series A
Series A
Series A
Series A
Series A
Series A
Series A+
Series A+
Series B
Series B
Series B
Series B

Series B

Series B
Series C
Series C
Series C
Series C

February 28, 2018
February 28, 2018
February 28, 2018
February 28, 2018
February 28, 2018
February 28, 2018
February 28, 2018
February 28, 2018
February 28, 2018

January 2, 2000
January 2, 2000
Janary 2, 2020
January 2, 2020
May 15, 2020

November 19, 2020

July 12, 2001
July 12, 2001
July 12, 201
July 12, 201
July 12, 201

April 10,2023
April 10,2023
April 10,2023
September 1, 2023

Amount of
Date of settlement  registered capital
of consideration subscribed for
April 10,2019 RMBI,229.814

January 30, 2019 RMBL, 159,421
March 15, 2019 RMBI,159,420

Jamuary 28, 2019 RMB910,973
March 19, 2019 RMBI165,631
Jamuary 25, 2019 RMB248 447
February 2, 2019 RMB248 447
March 4, 2019 RMB82,816
April 10, 2019 RMB12422

RMBS217,391

March 20, 2020 RMB3,350,725
January 10, 2020 RMB1,521,739

Janvary 17, 2020 RMB507,246
January 16, 2020 RMB760,870
May 19, 2020 RMBL014,493
RMB7,355,073
February 25, 2021 RMB2,501,104
RMB2,501,104

August 24, 2021 RMBI,335,766

July 16, 2021 RMBI,335,766
July 27,201 RMB767,883
July 23, 201 RMB460,730
July 22, 201 RMB3(07,153

RMB4,607,298
April 19, 2023 RMB336,267
April 19, 2023 RMB336,267
May 26, 2023 RMBI,072,533

December 14, 2023 RMB654,245
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Consideration
RMB14,850,000
RMB14,000,000
RMBI4,000,000
RMBI1,000,000

RMB2,000,000

RMB3,000,000

RMB3,000,000

RMBL,000,000

RMB150,000
RMBS3,000,000
RMB70,000,000
RMB30,000,000
RMB10,000,000
RMB15,000,000
RMB20,000,000

RMB143,000,000
RMB100,000,000
RMB100,000,000
RMB100,000,000
RMB100,000,000
RMBS0,000,000
RMB30,000,000
RMB20,000,000

RMB300,000,000
RMB30,000,000
RMB350,000,000

RMB100,000,000
RMB61,000,000

Cost per Share
RMBIL0T
RMBILOT
RMBI08
RMBI08
RMBI.08
RMBI08
RMBI12.08
RMB12.07
RMBI12.08

RMBI2.08%
RMBI9.71
RMBIO.TI
RMBIO.TI
RMBIO.TI
RMBIO.TI

RMB19.11Y
RMB39.98

RMB39.98®
RMBGS.11
RMBGS.11
RMBES.11
RMBES.11
RMBES.11

RMBe5.11©
RMBY3.24
RMBY3.24
RMBY3.24
RMBY3.24

Discount to the
[REDACTED]""

[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%

[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
[REDACTED]%
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Name of Amount of

Pre-[REDACTED] Date of settlement  registered capital Discount to the
Investors Tnvestment round ~ Date of agreement  of consideration subscribed for Consideration ~ Cost per Share  [REDACTED]"
LAV Linghang Series C September 1, 2023 February 6, 2024 RMB33,627  RMBS,000,000 RMB93.24  [REDACTED]%
Suzhou Lirun Series C September 1, 2023 September 8, 2023 RMBS3,627  RMBS5,000,000 RMB93.24  [REDACTED]%
Lianxin Technology Series C September 1, 2023 September 12, 2023 RMB214,507  RMB20,000,000 RMB93.24  [REDACTED]%
Haibang Boyuan Series C September 1, 2023 September 19, 2023 RMBI107,253  RMBI10,000,000 RMB93.24  [REDACTED]%
Haibang Caizhi Series C September 1, 2023 September 14, 2023 RMBS3,627 RMBS,000,000 RMB93.24  [REDACTED]%
Yantong Investment Series C September 1, 2023 September 20, 2023 RMBI0,725  RMBI,000,000 RMB93.24  [REDACTED]%
Jingyan Investment Series C September 1, 2023 September 11, 2023 RMB160.380  RMB15,000,000 RMB93.24  [REDACTED]%
Subtotal Series C RMB3453,558  RMB322,000,000 RMB93.4™  [REDACTED]%
Taikun Tnvestment Series C+ February 6, 2026 February 13, 2026 RMB314,589  RMB30,000,000 RMBY5.36  [REDACTED]%
Bi Ai Innovation Series C+ February 6, 2026 February 24, 2026 RMBI57,295  RMBIS,000,000 RMBY5.36  [REDACTED]%
Guoshun Jianheng Series C+ February 6,206 February 11, 2026 RMB104363  RMB10,000,000 RMBY5.36  [REDACTED]%
Subtotal Series C+ RMBS76,47  RMBSS,000000  RMBYS.36®™®  [REDACTED]%
Notes:

(1)  Calculated based on the assumption that the [REDACTED] is HK$[REDACTED] per H Share (being the
mid-point of the indicative [REDACTED] of HK$[REDACTED] to HK$[REDACTED].

(2) Kaitai Minde assigned to Kaitai Houde its subscription rights to the registered capital of RMB79,710
pursuant to the capital increase agreement dated February 28, 2018. As such, Kaitai Houde subscribed for
the registered capital of RMB79,710 and became one of our pre-[REDACTED] investors.

(3) Post-money valuation of the Company upon completion of the Angel Round was RMB183,750,000.

(4)  Post-money valuation of the Company upon completion of the Series A Financing was RMB445,000,000.
The increase in valuation from the Angel Round Financing to the Series A Financing was primarily
attributable to the continued development and initiation of our core programs, including LNKO1001 and
LNKO01004 in 2018.

(5) Post-money valuation of the Company upon completion of the Series A+ Financing was
RMB1,050,000,000.

(6) Post-money valuation of the Company upon completion of the Series B Financing was RMB2,100,000,000.
The increase in valuation from Series A Financing to Series B Financing was primarily because we had
achieved key early-stage clinical development for LNKO01001, including (i) the completion of Phase I
clinical trial in June 2021, and (ii) the approval for the Phase I clinical trial protocol and further clinical
trial plans targeting rheumatoid arthritis (RA) obtained from the NMPA in October 2020.

(7)  Post-money valuation of the Company upon completion of the Series C Financing was RMB3,422,000,000.
The increase in valuation from Series B Financing to Series C Financing was primarily attributable to the
completion and positive progress of our Phase II clinical trials of LNKO01001, including (i) a randomized,
double-blind, parallel-group and placebo-controlled Phase II clinical trial in patients with
moderate-to-severe active rheumatoid arthritis (RA) completed in April 2023; (ii) a randomized,
double-blind, parallel-group and placebo-controlled Phase II clinical trial in patients with
moderate-to-severe atopic dermatitis (AD) completed in June 2023; and (iii) a phase II clinical trial
inpatients with active ankylosing spondylitis (AS) completed in June 2023.

(8) Post-money valuation of the Company upon completion of the Series C+ Financing was
RMB3,555,000,000. The increase in valuation from Series C Financing to Series C+ Financing was
primarily attributable to our Company’s licensing collaboration with Formation Bio, Inc. through its newly
formed affiliate, Bleecker Bio, Inc.

(9)  The increase in the expected market [REDACTED] upon [REDACTED], as compared to the post-money
valuation of the Series C+ Financing, was primarily attributable to the continued advancement of our
pipelines, including (i) the acceptance by the CDE of the NDA application for LNKO1001 for the AD
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indication in April 2026, the expected submission of NDAs for RA of LNKO01001 in the third quarter of
2026, and the expected completion of patient enrolment in AS Phase III clinical trial, representing a major
regulatory milestone and a critical transition from clinical development to the commercialization stage; (ii)
the approval of the IND for vitiligo of LNKO01004 in April 2026 and for CHE of LNKO01004 in May 2026,
and the expected initiation of Phase II clinical trials of LNKO01004 for vitiligo and CHE in the second half
of 2026, further expanding its clinical potential and market opportunities; (iii) the initiation of overseas
Phase I clinical trials for LNKO1006; and (iv) the advancement of our targeted protein degradation
platform, with STAT6 expected to enter the IND-enabling stage.

Principal terms of the Pre-[REDACTED] Investments and Pre-[REDACTED] Investors’

Rights

The table below sets forth the other principal terms of the Pre-[REDACTED] Investments:

Use of proceeds from the
Pre-[REDACTED] Investments

Basis of determination of the
consideration

Lock-up Period

Special Rights of the
Pre-[REDACTED] Investors

We utilized the proceeds from the Pre-[REDACTED]
Investments for the principal business of our Group,
including but not limited to the growth and
expansion of our Group’s business and the general
working capital purposes. As of the Latest
Practicable Date, all of the net proceeds raised from
the Pre-[REDACTED] Investments have been
utilized.

The considerations for the Pre-[REDACTED]
Investments were determined based on arm’s length
negotiation amongst the respective
Pre-[REDACTED] Investors and our Group after
taking into consideration of the timing of the
investments, the status of our business operations
and the prospects of the Company.

Pursuant to the applicable PRC law, within the 12
months following the [REDACTED], all existing
Shareholders (including the Pre-[REDACTED]
Investors) cannot dispose of any of the Shares held
by them.

The Pre-[REDACTED] Investors were granted
customary special rights, including but not limited to
right of first refusal, right of co-sale, anti-dilution
rights, dividend rights, liquidation preference rights,
redemption rights and information rights. Pursuant to
(i) the agreements entered into by our Company with
our Pre-[REDACTED] Investors (other than Bi Ai
Innovation,  Guoshun Jianheng and Hengbo
Med-Fine), (ii) the shareholders’ agreement dated
February 6, 2026 entered into by our Company and
our Pre-[REDACTED] Investors (other than Hengbo
Med-Fine), and (iii) the joinder agreement dated
February 25, 2026 signed by Hengbo Med-Fine, no
redemption rights, anti-dilution rights or liquidation
preference rights were granted to Taikun Investment,
Bi Ai Innovation and Guoshun Jianheng and Hengbo
Med-Fine against our Company in connection with
the Series C+ Financing, and the redemption rights,
anti-dilution rights and liquidation preference rights
against our Company have been irrevocably
terminated on September 30, 2025. All the other
special rights shall be terminated on or before the
day immediately prior to the [REDACTED].
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Strategic Benefits from At the time of the Pre-[REDACTED] Investments,
Pre-[REDACTED] Investments our Directors were of the view that our Company
would benefit from the additional capital provided by
the Pre-[REDACTED] Investors’ investments in our
Company, insights for industry, advice on business
expansion  or  strategic  direction that the
Pre-[REDACTED] Investors may bring to our
Company.

Our Directors are also of the view that the
Pre-[REDACTED] Investors’ investments in our
Company demonstrated their confidence in our
Group’s operations and served as an endorsement of
our Company’s performance, strengths and prospects.

Compliance with the Pre-[REDACTED] Investment Guidance

On the basis that (i) the [REDACTED], being the first day of [REDACTED] of the Shares
on the Stock Exchange, will take place no earlier than 120 clear days after completion of the
Pre-[REDACTED] Investments; and (ii) the redemption rights, anti-dilution rights and
liquidation preference rights granted to the Pre-[REDACTED] Investors have been terminated
prior to the Company filed its [REDACTED] to the Stock Exchange, and all other special rights
granted to the Pre-[REDACTED] Investors will be terminated upon the [REDACTED], the
Joint Sponsors confirm that the Pre-[REDACTED] Investments are in compliance with the
guidance in Chapter 4.2 of the Guide for New Listing Applicants issued by the Stock Exchange.

Information about our Pre-[REDACTED] Investors

Our Pre-[REDACTED] Investors include sophisticated investors, namely Junlian Huikang,
Health Brilliant, LAV Linghang and Suzhou Lirun, which have made meaningful investment in
our Company at least six months before the [REDACTED]. Below sets out information of our
Pre-[REDACTED] Investors. To the best knowledge of our Directors, each of the following
Pre-[REDACTED] Investors and their respective ultimate beneficial owners is an Independent
Third Party.

Decheng LYNK Limited

Decheng LYNK Limited is a limited liability company incorporated in the PRC (Hong
Kong) on December 18, 2019 wholly owned by Decheng Capital China Life Sciences USD Fund
III, L.P., an exempt limited partnership organized in the Cayman Islands (“Decheng USD
Fund”). The general partner of Decheng USD Fund is Decheng Capital Management III
(Cayman), LLC, an exempt company incorporated in the Cayman Islands, which is wholly
owned by Xiangmin Cui. Decheng USD Fund has over 30 limited partners, none of which holds
30% or more of its limited partnership interest. Decheng Capital is an investment firm that
provides capital and strategic support to early-stage life science companies with revolutionary
technologies and growth stage healthcare companies with strong market presence, with assets
under management amounting to over USD $2.1 billion.

Kaitai Chengde, Kaitai Houde and Chuangyi Kaitai

Kaitai Chengde is a limited partnership incorporated in the PRC on March 27, 2017. Its
general partner is Hangzhou Kaitai Jie’ao Investment Management Co., Ltd. (FTM Sl 28 B B E
EIABLAF]), holding approximately 0.36% partnership interest and wholly owned by
Hangzhou Kaitai Capital Management Co., Ltd. (Wi/NFIZREARERARAF]) (“Hangzhou
Kaitai”). Kaitai Chengde has 21 limited partners. The two largest limited partners of Kaitai
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Chengde are Mr. Zhang Limin (% #|[X) and Hangzhou Shangcheng District Industrial
Investment Co., Ltd. (UM Fyl & 6 80& A R 7)), each holding 10.71% partnership
interests.

Kaitai Houde is a limited partnership incorporated in the PRC on January 15, 2014. Its
general partner is Hangzhou Kaitai Runhui Investment Management Co., Ltd. (FTJN 5125 %
HEEMAMR/A) (“Kaitai Runhui”), which holds 0.05% of the partnership interest. Kaitai
Runhui is owned as to 70% by Hangzhou Kaitai and 30% by Lin Li (#k37), an Independent
Third Party. Kaitai Houde is held as to 99.95% by Shenzhen Huode Qianhai Equity Investment
Partnership Enterprise (L.P.) (EIITEEFIERERERLEABLEFERAY)) as limited
partner.

Chuangyi Kaitai is a limited partnership established in the PRC on January 15, 2020, whose
general partners are Hangzhou Kaitai and Nanjing Kaitai Huijin Enterprise Management Co.,
Ltd. (P9l 2 & 2B HA PR /A /) (“Kaitai Huijin”), each holding 0.5% of the partnership
interest. Kaitai Huijin is held as to 80% by Hangzhou Kaitai. Chuangyi Kaitai is held as to 50%,
25% and 24% by Nanjing Hongde Enterprise Management Partnership Enterprise (Limited
Partnership) (P it SAEAEEHEH SECHRE%)), Nanjing Gaoxin Venture Capital Co., Ltd.
(P 2 R HT B 2 E A BR/A F]) and Nanjing Industry Development Fund Co., Ltd. (#5348
JE B4 A PR/ H]) as limited partners, respectively.

Hangzhou Kaitai is owned as to 53% by Xu Yonghong (#7K%L). None of the other
shareholders of Hangzhou Kaitai holds more than 30% interests in it.

Established in 2010, Kaitai Capital (JlZR&7) is a capital risk management company,
focusing on investing in biotech and digital health companies and Al technology, with more than
RMBS billion in assets under management. It has invested in biotech companies such as
CARsgen Therapeutics Holdings Limited (FHFF8EZEFERAR/AF]) (a company listed on the
Stock Exchange (stock code: 2171)) and Beijing Scitop Bio-tech Co., Ltd. (At 5 #4184 £ ¥ $2
flir e A PR A F]) (a company listed on the Shenzhen Stock Exchange (stock code: 300858)).

Junlian Huikang and Health Brilliant

Junlian Huikang is a limited partnership incorporated in the PRC on June 11, 2020. Its
general partner is Lhasa Junqi Enterprise Management Co., Ltd. (F7fE & #HEE AR A,
holding 1.0325% partnership interests, which in turn is wholly owned by Legend Capital
Management Co., Ltd. (BB &AE KM A BRAF) (“Legend Capital”). Junlian Huikang has
44 limited partners, none of which holds more than 30% of the partnership interests of Junlian
Huikang.

Health Brilliant is a limited liability company incorporated in the PRC (Hong Kong) on
April 6, 2020 and wholly owned by LC Healthcare Fund II, L.P., whose general partner is LC
Healthcare Fund II GP Limited. LC Healthcare Fund II GP Limited is ultimately controlled by
Legend Capital.

Legend Capital is controlled by Beijing Jungi Jiarui Enterprise Management Co., Ltd. (4t 3¢
B EAEMSEEMA MR/ A), which in turn is held as to 40% by Mr. Chen Hao (Bi), 20% by
Mr. Zhu Linan (’R37.F), 20% by Mr. Li Jiaqing (2% ) and 20% by Mr. Wang Nengguang (E
AEJE).

The core business of Legend Capital is early-stage venture capital and expansion-stage
growth capital investment. Legend Capital is now managing several USD funds and RMB funds
with a total AUM of RMBS8O billion. It has invested in more than 600 companies, many of which
are successfully listed on domestic or overseas capital markets, including Pharmaron Beijing

Co., Ltd (FRHEEAL B (b 5%) 8 454 it I 43 A FR/A F]) and WuXi Apptec Co., Ltd. (JHE 85 %% B FE 1 5
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BB A B/ FD), both of which are listed on the Hong Kong Stock Exchange. Therefore,
Junlian Huikang and Health Brilliant are considered sophisticated investors of our Company.

Yita Med-Fine, Liangyi Med-Fine, Jinyuan Med-Fine, Ganzhou Libiao, Yiyuan Med-Fine and
Hengbo Med-Fine

Yita Med-Fine and Liangyi Med-Fine are limited partnerships incorporated in the PRC on
April 27, 2016 and January 31, 2019, respectively. Their general partner is Med-Fine Capital
Management (Beijing) Co., Ltd. (5 EAEH AL ) A R/ 7)) (“Beijing Med-Fine Capital”),
holding 1.3699% partnership interests in Yita Med-Fine and 0.9146% partnership interests in
Liangyi Med-Fine respectively, which in turn is wholly owned by Shanghai Med-Fine Capital
Co., Ltd. (HiE% & E &M A R/AT) (“Shanghai Med-Fine”).

Yita Med-Fine and Liangyi Med-Fine have seven and 40 limited partners, respectively. Yita
Med-Fine is held as to 88.36% by Hao Hongxin (FB%LHT) as its largest limited partner. Save as
disclosed above, none of the limited partners holds more than 30% of limited partnership
interests in Yita Med-Fine or Liangyi Med-Fine.

Jinyuan Med-Fine is a limited partnership incorporated in the PRC on September 26, 2024.
Jinyuan Med-Fine’s general partner is Beijing Med-Fine Capital, holding 1.227% partnership
interest, which in turn is wholly owned by Shanghai Med-Fine. Jinyuan Med-Fine is held as to
98.16% by Xiamen Jinyuan Zhanhong Phase II Equity Investment Partnership Enterprise
(Limited Partnership) (&M 4 [EEHE R HEKRES B EEGERSEE)) (“Jinyuan Phase II7)
as limited partner. The general partner of Jinyuan Phase II is Xiamen Jinyuan Equity Investment
Co., Ltd. (&M & B EHEREA R A]), which is ultimately controlled by Financial Bureau of
Xiamen. Jinyuan Phase II is held as to 83.30% by Xiamen Jincai Industry Development Co., Ltd.
(& M4 B 235 R A B F]) as limited partner. None of other limited partners holds more than
30% of limited partnership interests in Jinyuan Phase II.

Ganzhou Libiao is a limited partnership incorporated in the PRC on December 31, 2015.
Ganzhou Libiao’s general partner is Shanghai Med-Fine holding 2% partnership interest.
Ganzhou Libiao has three limited partners, including Zhou Damin (J&%Z#) who holds 38%
partnership interests. None of the other limited partners of Ganzhou Libiao holds more than 30%
of the partnership interests of Ganzhou Libiao.

Yiyuan Med-Fine is a limited partnership incorporated in the PRC on November 28, 2016.
Yiyuan Med-Fine has two general partners and 10 limited partners. Shanghai Med-Fine and
Beijing Med-Fine Capital are the general partners of Yiyuan Med-Fine, holding 0.2% and 0.2%
partnership interest, respectively. None of the limited partners holds more than 30% of limited
partnership interests in Yiyuan Med-Fine.

Hengbo Med-Fine is a limited partnership incorporated in the PRC on September 28, 2025.
Its general partner is Beijing Med-Fine Capital, which holds a 0.9901% partnership interest. The
remaining 99.0099% partnership interest is held by Hengbo Technology Group Co., Ltd. (1& Zh#}
A B A BR/AF]) as limited partner, which is ultimately controlled by Zhou Shuzhong (i3 ).

Beijing Med-Fine Capital is wholly owned by Shanghai Med-Fine. Shanghai Med-Fine is
wholly owned by Shenzhen Med-Fine Partner Holdings Co., Ltd (ZEIJIIZ& M5 1 fid B 2 i A PR
F]) (“Shenzhen Med-Fine”), which in turn is owned as to approximately 56.38% by Suzhou
Kaituo Med-Fine Venture Capital Partnership (Limited Partnership) (%N B#i 5 7 BIERE G Y
AR EE)) (“Suzhou Kaituo Med-Fine”), which is ultimately owned as to approximately
37.45% by Zhou Yujian (J& E#). None of the other shareholders of Shenzhen Med-Fine and
Suzhou Kaituo Med-Fine holds more than 30% shareholdings.
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Med-Fine Capital, headquartered in Shanghai, invests exclusively in the pharmaceutical,
healthcare, and life sciences sectors. Managed by a team with international outlook, deep
industry expertise and a track-record of successful exits, it currently operates multiple RMB and
USD funds focused on early-stage value and emerging opportunities. Its portfolio covers
innovative therapeutics, biotechnology, medical devices and cross-disciplinary healthcare
innovations.

Shaoxing Binhai

Shaoxing Binhai is a limited partnership incorporated in the PRC on August 27, 2020.
Shaoxing Binhai is owned as to 0.01% by Shanghai Shengzhong Investment Management Co.,
Ltd. (L RERLEEHAR/AF) (“Shengzhong Investment”) as general partner, and 51.99%
and 48.00% by Shaoxing Binhai New Area Development Co., Ltd. (“%FHLyE 15 @ %% 2 5 B A R
Z3F]”) (“Binhai New Area”) and Shaoxing Binhai New Area Sci-Tech Innovation Industry
Development Co., Ltd. (“4FBLyE 1 #7 B8 & £ 88 B A B2 7)) (“Binhai Sci-Tech”) as limited
partners, respectively. Shengzhong Investment is wholly owned by Beijing Shengshi Hongming
Investment Fund Management Co., Ltd. AR R E RS E A R /A A, which s
ultimately controlled by Jiang Mingming (ZW]H]). Binhai New Area and Binhai Sci-Tech are
wholly owned by Shaoxing Binhai New Area Holding Group Co., Ltd. (%A BL{E i #r i 122 i 45 [
ARRZF) (“Binhai Holding”), which is ultimately controlled by State-owned Assets

Supervision and Administration Commission of Shaoxing Municipal People’s Government (A8l
A BB B A & 7 BB S 2% B &) (“Shaoxing SASAC”).

Shaoxing Binhai is a fund dedicated to healthcare and biotech. The assets under
management of Binhai Industry Fund are about RMBI10 billion. It invested in healthcare and
biotech companies including BrainAurora Medical Technology Limited (i)t 8 Rl £ 4 R
/vW]) (a company listed on the Stock Exchange (stock code: 6681)), HeiLongliang ZBD
Pharmaceutical Co., Ltd. (RHEVLEE 5 EBR M AB/AF) (a company listed on the Shanghai
Stock Exchange (stock code: 603567.SH)), AccuPulse Medical Device (Zhejiang) Ltd. (L BHIK &
SRS (HT VL) A BR/A F]), Zhejiang Pushkang Biotechnology Co., Ltd. (7L i 5 A4E ) Bk 47 A BR
/v #]) and Novocodex Biopharmaceuticals Co., Ltd (#7157 i A= 4 B8 4E B 1y A FR A 7).

LAV Linghang

LAV Linghang is a limited liability company incorporated in Hong Kong and is owned as
to 50% by LAV Fund VI, L.P. (“LAV Fund VI”) and 50% by LAV Fund VI Opportunities, L.P.
(“LAV Opportunities”).

LAV Fund VI is a Cayman Islands exempted limited partnership and none of the limited
partners of LAV Fund VI holds more than 30% interest. The general partner of LAV Fund VI is
LAV GP VI, L.P. The general partner of LAV GP VI, L.P. is LAV Corporate VI GP, Ltd.. LAV
Opportunities is a Cayman Islands exempted limited partnership and none of the limited partners
in LAV Opportunities holds more than 30% interest. The general partner of LAV Opportunities is
LAV GP VI Opportunities, L.P.. The general partner of LAV GP VI Opportunities, L.P. is LAV
Corporate VI GP Opportunities, Ltd.

Each of LAV Corporate VI GP, Ltd. and LAV Corporate VI GP Opportunities, Ltd. is a
Cayman Islands exempted company wholly owned by Dr. SHI Yi.

LAV Linghang is within a group of offshore investment vehicles, the investments of which
are denominated in U.S. dollar, controlled by Dr. SHI Yi (the “LAV USD Group”). As of
September 30, 2025, the LAV USD Group had assets under management of approximately
US$5.2 billion and invested in over one hundred portfolios covering all major sectors of the
biomedical and healthcare industry including biopharmaceuticals, medical devices, diagnostics
and healthcare services, examples including ArriVent BioPharma, Inc., a company listed on the
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NASDAQ (symbol: AVBP), Abbisko Cayman Limited, a company listed on the Stock Exchange
(stock code: 2256) and Jacobio Pharmaceuticals Group Co., Ltd., a company listed on the Stock
Exchange (stock code: 1167). Therefore, LAV USD Group is considered a sophisticated investor
of our Company.

Suzhou Lirun

Suzhou Lirun is a limited partnership established under the laws of the PRC. The general
partner of Suzhou Lirun is Shanghai Likun Enterprise Management Partnership (Limited
Partnership) (LB MEEMMEBLEARSY)) (“Shanghai Likun”) holding 2.13%
partnership interest. Shanghai Likun is held as to 50%, 49% and 1% by Zeng Zerong (%4 ##%) as
limited partner, Dr. CHEN Fei (Ff7) as limited partner and Shanghai Liyao Investment
Management Co., Ltd. (iR EE A/ A) (“Shanghai Liyao”) as general partner
respectively. Shanghai Liyao is wholly owned by Dr. CHEN Fei. As of the Latest Practicable
Date, Suzhou Lirun had 38 limited partners, each of whom held less than 30% partnership
interests.

Suzhou Lirun dedicates its investments primarily to healthcare and biotech companies,
including ImmuneOnco Biopharmaceuticals (Shanghai) Inc. (BB & BHAEY) 5 863 Ml (i) i 4y
A BRZ7]) (a company listed on the Hong Kong Stock Exchange (stock code: 1541) and ArriVent
Biopharma, Inc. (a company listed on the Nasdaq Stock Exchange (stock symbol: AVBP). As of
the Latest Practicable Date, Suzhou Lirun and its affiliates, all controlled by Dr. CHEN Fei
(together, “Liyi Investment Group”), had assets under management of approximately US$1.9
billion. Therefore, Suzhou Lirun is considered a sophisticated investor of our Company.

Dejia Chengyu

Dejia Chengyu is a limited partnership incorporated in the PRC on August 29, 2018. Its
general partner is Ningbo Decheng Medical Health Investment Management Partnership
Enterprise (Limited Partnership) (ZEEHBEHREEMLAEEEHRAEE)) (“Decheng
Medical Health”) holding 1% partnership interests. Dejia Chengyu has 15 limited partners.
None of the limited partners of Dejia Chengyu holds more than 30% of limited partnership
interests in Dejia Chengyu.

The general partner of Decheng Medical Health is Shanghai Dejia Chengyu Private Equity
Fund Management Partnership Enterprise (Limited Partnership) (8RB SRS E M S
BAEEREH)) (“Decheng Medical Health”), which holds 10% of the partnership interests
therein and is ultimately controlled by Mr. Tong Xiaohang (ZE#Efi). The remaining 90% of the
partnership interests in Decheng Medical Health is held by Ms. Xie Dan (f#F}) as a limited
partner.

Sinopharm Innovation

Sinopharm Innovation is a limited partnership established in the PRC and is primarily
engaged in equity investment and venture capital. The general partner of Sinopharm Innovation is
Shanghai Jianyi Chuangxin Private Equity Fund Management Co., Ltd. (_b¥{a%5 85 FA 5 58 4 PR A R
/vF]) (“Jianyi Chuangxin®), holding approximately 3.09% of the partnership interests. As of the
Latest Practicable Date, Jianyi Chuangxin had four shareholders, the largest of which were
Infotech Ventures Co., Ltd. (£ & Z Al E A R/ A]) (“Infotech”) and Sinopharm Capital
Management Co., Ltd. (" (@S FASE A4 AR A ) ( “Shanghai Jianyi”), each holding as
to 35% and 35% of the equity interest, respectively. Infotech is owned as to 24.1538% by
Shenzhen Xinhaitai Investment Consulting Co., Ltd. (RN EFEW B RE A RA R, being its
largest shareholder, which is in turn held as to approximately 11.29% by its largest shareholder,
Mr. Liu Tingru (ZI%Zf#%). Shanghai Jianyi is owned (i) as to 65% by Shanghai Shenghui
Investment Management Partnership (Limited Partnership) (EBEEREEREECEARS
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%)) (“Shanghai Shenghui”), which is controlled by Mr. Wu Aimin (%% [X), and (ii) as to 35%
by China National Pharmaceutical Investment Co., Ltd. ("B % 2HE A RAA]), a company
wholly owned by China Pharmaceutical Group Co., Ltd. (7[5 % 254 [F £ R A 7)), a state-owned
enterprise.

As of the Latest Practicable Date, Sinopharm Innovation had 18 limited partners, the
largest of whom was China National Pharmaceutical Group Corporation ([ %254 B A R
A]) (“China Pharmaceutical”), holding approximately 12.70% of the partnership interest.
Sinopharm Innovation is one of the investment arms of Jianyi Capital. Jianyi Capital is a
dedicated investor focused on the healthcare industry. As of September 30, 2025, Jianyi Capital
had total assets under management in excess of RMBG6.5 billion. The firm’s track record includes
investments in a number of publicly-listed healthcare and biotech companies, such as Eyebright
Medical Technology (Beijing) Co., Ltd. (688050.SH), Shenzhen YHLO Biotech Co., Ltd.
(688575.SH), Abbisko Cayman Limited (2256.HK), and GenFleet Therapeutics (Shanghai) Co.,
Ltd. (2595.HK).

Lianxin Technology

Lianxin Technology is a limited partnership incorporated in the PRC on October 22, 2020.
Its general partner is Shanghai Lianxin Tenghua Enterprise Management Center (Limited
Partnership) (LB BOHIEEMEETHPOERAEE))  holding  approximately  0.9865%
partnership interests, whose general partner is Shanghai New Alliance Capital Management Co.,
Ltd. (L EAE A R/ 7)) (“Shanghai New Alliance Capital”), holding approximately
0.99% of the partnership interest. Shanghai New Alliance Capital has two shareholders, namely
Shanghai Lianyi Enterprise Management Center (Limited Partnership) (i —{>3E% H o
(A MRAE%)) (“Shanghai Lianyi”) and Shanghai Lianhe Asset Management Co., Ltd. (.7 H
& B A R/ A]), holding 80% and 20% of the equity interests, respectively. The general
partner of Shanghai Lianyi is Shanghai Lianxin Venture Capital Management Co., Ltd. (¥}
HRIZEREE A BR/A ), which holds 0.1248% of the partnership interest in Shanghai Lianyi
and is owned as to 67.6924% by Mr. Qu Liefeng (H1%1§%) and 32.3076% by Mr. Xu Hai (1R%i).
The remaining partnership interest in Shanghai Lianyi are owned as to 68.6642% by Mr. Qu
Liefeng (H1%188) as a limited partner. Save as disclosed above, no other partner holds 30% or
more of the partnership interests in Shanghai Lianyi.

Lianxin Technology has 18 limited partners. None of the limited partners holds more than
30% of limited partnership interests in Lianxin Technology.

Lianxin Technology is an investment arm of New Alliance Capital, an investment firm
focusing on investment in Information Technology, healthcare, new energy and high-tech
manufacturing industries.

Taikun Investment

Taikun Investment is a limited partnership incorporated in the PRC on August 10, 2021. Its
general partner is Hangzhou Tailong Venture Capital Partnership Enterprise (Limited
Partnership) (BUJNZEHEAIERE S B BEEH R E)) holding approximately 1% partnership
interest, whose general partner is Zhaotai (Zibo) Venture Capital Management Partnership
Enterprise (Limited Partnership) (B ZE(H) A E R EEH A B BECHRA%)), which in turn is
ultimately controlled by Liu Chunguang (%% %).

Taikun Investment’s limited partners are Hangzhou Tiger Equity Investment Partnership
(Limited Partnership) (WUIHZAK MR E G B AEE R E%)) (“Hangzhou Tiger”), Hangzhou
Industrial Investment Co., Ltd. (UM EEHREA B/ A]), and Hangzhou High-Tech Venture
Capital Co., Ltd. (WU & BT EIZERE A R A]), holding 49.00%, 25.00%, and 25.00% of the
partnership interests, respectively. Hangzhou Tiger is held as to approximately 99.99% by
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Hangzhou Tigermed Consulting Co., Ltd. (WU Z&4% B SERH L R A BR A F]) (a company listed
on the Shenzhen Stock Exchange (stock code: 300347.SZ) and Hong Kong Stock Exchange
(stock code: 3347.HK)).

Taikun Investment is an investment arm of Tailong Capital (ZEHE{X &), an investment
department of Hangzhou Tigermed Consulting Co., Ltd. Tailong Capital is a professional equity
investment management firm specializing in biopharmaceuticals, medical devices and the
healthcare sector.

Liandong Group

Liandong Group is a limited liability company incorporated in the PRC on June 18, 2003,
owed by Tianjin Liandong Templet Co., Ltd. (KH B AR A /A F]) (“Tianjin Liandong”),
Beijing Dongxing Tengyu Investment Management Co., Ltd. (b5 o8 B 74 & 8 M A FRA F)
(“Beijing Dongxing”) and Liu Zhendong (ZI#R) (“Mr. Liu”) as to approximately 65.27%,
34.46% and 0.27%, respectively. Tianjin Liandong and Beijing Dongxing are owned as to
approximately 87.29% and 96.25% by Mr. Liu respectively.

Liandong Group is an investment and industrial services arm under Liandong Capital,
primarily engaged in the investment, development and operation of industrial parks for emerging
manufacturing and technology-oriented enterprises.

Zheshang Fund

Zheshang Fund is a limited partnership incorporated in the PRC on November 26, 2015. Its
general partner is Zhejiang Zheshang Innovest Capital Management Co., Ltd. (#i 7L#7 ¥ A8 &
AEMABAF]) (“Zheshang Innovest”) holding approximately 0.025% partnership interest.
Zhejiang Innovest is owned as to (i) 40% by Zhejiang Zheshang Capital Management Co., Ltd.
(T VL7 75 & A B A PR/ FD), which in turn is controlled by Zhejiang Securities Co., Ltd. (¥
76 5 A RN A]) (a company listed on Shanghai Stock Exchange, stock code: 601878.SH),
which is ultimately controlled by State-owned Assets Supervision and Administration
Commission of the People’s Government of Zhejiang Province (#7718 A BN B A & &= BB
M7 B ), (ii) 30% by Hangzhou Fuzhuo Investment Management Co., Ltd. (T 8 B A £ &
AR F) (“Hangzhou Fuzhuo”), which is ultimately controlled by State-owned Assets
Supervision and Administration Commission of Hangzhou Municipal People’s Government(Hi
MARBFEA EEEBEEMEZES), (i) 20% by Zhejiang Provincial Financial Market
Investment Co., Ltd. (#7L#H 4 Rl 354 & A B A7), which is ultimately controlled by Zhejiang
Provincial Department of Finance (#{L#& W EUEE), and (iv) 10% by Hangzhou Jintou Enterprise
Management Co., Ltd. (WM& AZEEHARAF), which is ultimately controlled by
Hangzhou Municipal Bureau of Finance (/M B4 ELR)).

The limited partners of Zheshang Fund are Hangzhou Fucheng Venture Investment
Partnership  (Limited Partnership) (PN EKBIEREG B EEGRAEY)) (“Hangzhou
Fucheng”), Zhejiang Industrial Fund Co., Ltd. (Wi{L&EEEEEARAF), and Zhejiang
Huhangyong Expressway Co., Ltd. (Wi VLIEWT /A & 22 B i A FRZA 7)), holding approximately
49.99%, 24.99%, and 24.99% of the partnership interests, respectively. Hangzhou Fucheng is
owned as to (i) 0.01% by Hangzhou Fuzhuo as a general partner; and (ii) 99.99% by Hangzhou
Tianjie Investment Management Co., Ltd. (Wi RFEHREEIAR/AF) as a limited partner,
which is ultimately controlled by Cai Xuelun (%22 ff).

Zheshang Fund was established under the leadership of the People’s Government of
Zhejiang Province. It has directly or indirectly invested in over 100 technology-driven and
innovative enterprises, forming a portfolio focused on strategic emerging industries, including
frontier technologies and advanced manufacturing, healthcare, and the information economy.
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Qianshan Qiyong and Qianshan Power

Qianshan Qiyong and Qianshan Power are limited partnerships incorporated in the PRC on
November 30, 2015 and December 6, 2016 respectively. Their general partner is Xiamen
Qianshan Yunfan Asset Management Co., Ltd. (&M T EINEEEHAERAF) (“Qianshan
Yunfan”) holding 0.9817% partnership interests in Qianshan Qiyong and 0.3333% partnership
interests in Qianshan Power respectively, which in turn is wholly controlled by Xiamen
Qianshan Investment Management Co., Ltd. (EMTFEEEHR/AF), which in turn is
ultimately controlled by Lin Huiqi (FREE#T).

Qianshan Qiyong has four limited partners and is held as to 44.50% to Zheng Qinghua (¥
JE¥) as limited partner, and none of other limited partners holds more than 30% partnership
interests. Qianshan Power has 20 limited partners, none of which holds more than 30%
partnership interests of Qianshan Power.

Qianshan Qiyong and Qianshan Power are private equity investment vehicles managed by
Qianshan Yunfan, primarily engaged in equity investments in non-publicly traded enterprises
across sectors including healthcare, advanced manufacturing, technology and other emerging
industries.

Haibang Boyuan, Haibang Caizhi, Haibang Zhanyou and Yantong Investment

Haibang Boyuan is a limited partnership incorporated in the PRC on June 23, 2020. Its
general partner is Hangzhou Haibang Fenghua Investment Management Co., Ltd. (HT/H i 5 i %2
WEEMAMR /A F) (“Haibang Fenghua”) holding approximately 0.16% partnership interest,
which in turn is controlled by Zhejiang Haibang Investment Management Co., Ltd. (#7713 FA
SEEL A E A MRS A) (“Haibang Investment™), which is ultimately controlled by Xie Li (& /7).
Haibang Boyuan’s limited partners are Hangzhou Haibang Xinrun Venture Investment
Partnership (Limited Partnership) (FU/HEIFZFMAIEREGBLESERAEY)) (“Haibang
Xinrun”), Hangzhou High-Tech Venture Capital Management Co., Ltd. (BiJN &R B £ &%
A BRZ A, National Emerging Industry Venture Capital Guidance Fund (Limited Partnership)
(BIR B A B o E R R G5 E & (ARA%)), Hangzhou Hedao Industrial Fund
Investment Co., Ltd. (BiINFIEEEL SR EAM/AA), and Hangzhou Tiger holding
approximately 49.05%, 15.87%, 15.87%, 15.87%, and 3.17% of the partnership interests,
respectively. Haibang Xinrun is owned as to (i) 0.3236% by Haibang Fenghua as a general
partner; and (ii) 32.3625% by Quzhou Qujiang State-owned Capital Investment Group Co., Ltd.
(P M T P I A B AR B SEB A /A F]) as a limited partner. None of the other limited
partners of Haibang Xinrun holds 30% or more of its partnership interests.

Haibang Caizhi and Haibang Zhanyou are limited partnerships incorporated in the PRC on
December 2, 2020 and June 14, 2023 respectively. Their general partner is Haibang Investment
holding 0.005% partnership interest in Haibang Caizhi and approximately 0.35% partnership
interest in Haibang Zhanyou respectively.

Haibang Caizhi is held as to 40.00%, 30.00% and 29.995% by Binhai Sci-Tech, Shaoxing
Key Industry Equity Investment Fund Co., Ltd. (%857 BiE ERERERESHRAR)
(“Shaoxing Key Industry”) and Quzhou Shaobin Talent Entrepreneurship Investment
Partnership Enterprise (Limited Partnership) (TiMZBEA B EREGB LEAREY)) as
limited partners respectively.

Binhai Sci-Tech is wholly owned by Binhai Holding, which is ultimately controlled by
Shaoxing SASAC.
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Haibang Zhanyou has 21 limited partners. The largest limited partner of Haibang Zhanyou
is Jinhua Rail Transit Group Co., Ltd. (%3 TifLaE 2@ & B A BR A A]) holding 28.37% of the
partnership interests.

Yantong Investment is a limited partnership incorporated in the PRC on December 19,
2016. Yantong Investment has three limited partners. Its general partner is Xie Li (#f /1) holding
5.68% partnership interests, and its largest limited partner is Huang Dongdong (¥4 %), holding
82.96% partnership interests.

Haibang Investment is a private equity and venture capital investment manager focusing on
early- and growth-stage enterprises across sectors including healthcare, the digital economy, new
materials and advanced manufacturing. As at the latest practicable date, it manages a portfolio of
nearly 40 funds with aggregate assets under management of approximately RMBS§ billion

Jingyan Investment

Jingyan Investment is a limited partnership incorporated in the PRC on February 18, 2022.
Its general partner is Shanghai Haozhen Investment Management Co., Ltd. (NG4S & & A
FRZvw]), which holds 0.0023% of the partnership interests and is wholly owned by Howbuy
Wealth Management Co., Ltd. (4FH M EEHBKGAMRAF) (834418, NEEQ) (“Howbuy
Wealth”). Jingyan Investment has five limited partners, none of which holds more than 30% of
the partnership interests in Jingyan Investment.

Jingyan Investment is an investment vehicle of Howbuy Wealth. Howbuy Wealth is an
independent third-party wealth management institution focusing on personal wealth management,
and is among the first batch of institutions to obtain a third-party fund distribution licence
issued by the China Securities Regulatory Commission. It maintains a research team of over 50
professionals, with a primary focus on onshore private funds (sunshine private funds) and
fund-of-funds (FOF) asset allocation.

Heda New Pharmaceutical

Heda New Pharmaceutical is a limited partnership incorporated in the PRC on September
16, 2020. Its general partner is Hangzhou Heda Investment Co., Ltd. (FUJHFIZEREE A R A
F]) (“Heda Investment”), which holds 0.1% of the partnership interest. Heda Investment is 90%
owned by Hangzhou Heda Financial Services Co., Ltd. (A7 M Fl% < fll Ik 75 %€ B A PR3 7)) which
in turn is ultimately controlled by the Hangzhou Qiantang New Area Administrative Committee

(LM 8 Y i 4 P 2 B ).

Hangzhou Heda Industrial Fund Investment Co., Ltd. (WuNAI%EE ER S HREHRA A
holds the remaining 99.9% partnership interests of Heda New Pharmaceutical as limited partner,
which is ultimately controlled by Management Committee of Hangzhou Qiantang New Area (4T

B8 00 [ A B B .

Heda New Pharmaceutical is a pharmaceutical investment institution under Heda
Investment. The company primarily engages in investment management activities and serves as
an investment and fund management platform supporting regional industrial development of
Qiantang District.

Shanghai Shengzhong

Shanghai Shengzhong is a limited partnership incorporated in the PRC on June 8, 2012,
primarily engaged in investment management and related advisory services. Shanghai
Shengzhong is owned as to 75% by Wu Aimin (%% [X) as general partner and 25% by Gong
Yunlei (ZEH).
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Bi Ai Innovation

Bi Ai Innovation is a limited partnership incorporated in the PRC on April 29, 2022,
primarily engages in equity investment activities and related advisory services. Its general
partner is Hangzhou Hongye Yuanhang Equity Investment Partnership Enterprise (Limited
Partnership) (BUMNALEE AR E S B SECEREH)), which holds 11.7533% of the
partnership interests and is ultimately controlled by Zhang Yeyan (5% 3£#%). Bi Ai Innovation has
four limited partners. Among them, Hangzhou Zhongzhi Enterprise Management Partnership
Enterprise (Limited Partnership) (MU ARAGEMREEILASEBEECHRAE)), which is controlled
by Wu Min (%), holds 39.7654% of the partnership interests in Bi Ai Innovation. None of the
other limited partners holds more than 30% of the partnership interests in Bi Ai Innovation.

Guoshun Jianheng

Guoshun Jianheng is a limited partnership incorporated in the PRC on August 24, 2023. Its
general partner is Hangzhou Jianheng Enterprise Management Co., Ltd. (Bi N fl 15 1> 2% FE A BR
/), which is owned as to 51% by Hangzhou Production and Investment Group Co., Ltd. (fT/
FEPAEE AR/ F) (“Hangzhou Production Group”), which in turn is wholly owned by
Hangzhou State-owned Capital Investment and Operation Co., Ltd. (WU TT A EAR L EESH
FRZAF]) (“Hangzhou Capital”). Guoshun Jianheng has five limited partners, none of which
holds more than 30% of the partnership interests in Guoshun Jianheng.

Guoshun Jianheng is an investment vehicle of Hangzhou Capital. As of the Latest
Practicable Date, Hangzhou Capital had assets under management over RMBS85 billion, had
established 30 industrial funds, and had made aggregate investments exceeding RMB26 billion.

[REDACTED] OF OUR COMPANY

The table below sets out the [REDACTED] of our Company as of the Latest Practicable
Date and immediately upon the completion of the [REDACTED] (taking into account the Share
Subdivision and assuming that the [REDACTED] is not exercised):

Immediately upon the
completion of the
[REDACTED]

(taking into account the Share
Subdivision and assuming that

As of the the [REDACTED]
Latest Practicable Date is not exercised)
Number of
Domestic
Unlisted  Percentage of  Number of H  Percentage of
Shareholders Shares shareholding Shares shareholding
(%) (%)
Dr. Wan 4,581,520 1229 [REDACTED] [REDACTED]
Dr. Wang 960,091 2.58 [REDACTED] [REDACTED]
Lingxin Partnership 6,417,851 17.22  [REDACTED] [REDACTED]
Lynk Investment 872,040 2.34  [REDACTED] [REDACTED]
Subtotal 12,831,502 3442 [REDACTED] [REDACTED]
Decheng LYNK 3,550,725 9.52 [REDACTED] [REDACTED]
Health Brilliant 2,501,104 6.71 [REDACTED] [REDACTED]
Shaoxing Binhai 1,726,778 4.63 [REDACTED] [REDACTED]
LAV Linghang 1,589,393 42 [REDACTED] [REDACTED]
Suzhou Lirun 1,589,393 426 [REDACTED] [REDACTED]
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Immediately upon the
completion of the
[REDACTED]

(taking into account the Share
Subdivision and assuming that

As of the the [REDACTED]
Latest Practicable Date is not exercised)
Number of
Domestic

Unlisted  Percentage of  Number of H  Percentage of
Shareholders Shares  shareholding Shares  shareholding
(%) (%)
Dejia Chengyu 1,521,739 408 [REDACTED] [REDACTED]
Sinopharm Innovation 1,229,814 3.30 [REDACTED] [REDACTED]
Kaitai Chengde 1,159,421 3.11  [REDACTED] [REDACTED]
Kaitai Houde 1,159,420 3.11 [REDACTED] [REDACTED]
Chuangyi Kaitai 1,014,493 2.72  [REDACTED] [REDACTED]
Liangyi Med-Fine 827,302 2.22 [REDACTED] [REDACTED]
Yiyuan Med-Fine 824,160 2.21 [REDACTED] [REDACTED]
Jinyuan Med-Fine 173,957 0.47 [REDACTED] [REDACTED]
Yita Med-Fine 165,631 0.44 [REDACTED] [REDACTED]
Hengbo Med-Fine 153,577 0.41 [REDACTED] [REDACTED]
Junlian Huikang 767,883 2.06 [REDACTED] [REDACTED]
Lianxin Technology 828,814 2.22  [REDACTED] [REDACTED]
Heda New Pharmaceutical 307,153 0.82 [REDACTED] [REDACTED]
Liandong Group 536,267 1.44 [REDACTED] [REDACTED]
Taikun Investment 1,065,363 2.86 [REDACTED] [REDACTED]
Qianshan Power 248,447 0.67 [REDACTED] [REDACTED]
Qianshan Qiyong 248,447 0.67 [REDACTED] [REDACTED]
Zheshang Fund 353,669 0.95 [REDACTED] [REDACTED]
Ganzhou Libiao 82,816 0.22  [REDACTED] [REDACTED]
Shanghai Shengzhong 12,422 0.03 [REDACTED] [REDACTED]
Haibang Zhanyou 214,507 0.56 [REDACTED] [REDACTED]
Haibang Boyuan 107,253 0.29 [REDACTED] [REDACTED]
Haibang Caizhi 53,627 0.14 [REDACTED] [REDACTED]
Yantong Investment 10,725 0.03 [REDACTED] [REDACTED]
Jingyan Investment 160,880 0.43 [REDACTED] [REDACTED]
Bi Ai Innovation 157,295 0.42 [REDACTED] [REDACTED]
Guoshun Jianheng 104,863 0.28 [REDACTED] [REDACTED]

Investors participating in the
[REDACTED] - - [REDACTED] [REDACTED]
Total 37,278,840 100.00 [REDACTED] [REDACTED]

[REDACTED] AND [REDACTED]

Following the completion of the [REDACTED], [REDACTED] Domestic Unlisted Shares
will be converted into H Shares.

Immediately following the completion of the [REDACTED] (taking into account the Share
Subdivision) and assuming that the [REDACTED] is not exercised, the [REDACTED] H Shares
held by Dr. Wan, Dr. Wang, Lingxin Partnership and Lynk Investment, representing
approximately [REDACTED]% of our total issued Shares upon the completion of the
[REDACTED], will not be counted towards the [REDACTED] since they are our core
connected persons.
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To the best knowledge of our Director, save as disclosed above, immediately upon the
completion of the [REDACTED] (taking into account the Share Subdivision and assuming that
the [REDACTED] is not exercised), [REDACTED] H Shares held or controlled by our
Shareholders who are not core connected persons, representing approximately [REDACTED]%
of our total issued Shares upon the completion of the [REDACTED] (taking into account the
Share Subdivision and assuming that the [REDACTED] is not exercised), will be counted
towards the [REDACTED] for the purpose of Rule 19A.13A(1) of the Listing Rules.

Pursuant to Rule 19A.13A(1) of the Listing Rules, where the expected market value at the
time of [REDACTED] of our Company’s H Shares is over HK$6 billion but does not exceed
HK$30 billion, the minimum number of H Shares held by the public at the time of
[REDACTED] as a percentage of our total issued Shares shall be the higher of: (i) the
percentage that would result in the expected market value of H Shares held by the public to be
HK$1.5 billion at the time of [REDACTED]; and (ii) 15%. Based on the [REDACTED] of
HKS[REDACTED], HK$[REDACTED] and HK$[REDACTED] per [REDACTED] (being the
low-end, mid-point and the upper-end of the indicative [REDACTED], respectively), the
expected market [REDACTED] of the Company’s H Shares at the time of [REDACTED] would
be approximately HKS$[REDACTED] billion, HKS$[REDACTED] billion and
HKS$[REDACTED] billion respectively, which exceed HK$6 billion but do not exceed HK$30
billion. This calculation assumes that (i) [REDACTED] H Shares are issued in the
[REDACTED] (assuming the [REDACTED] is not exercised), (ii) [REDACTED] Domestic
Unlisted Shares held by our existing Shareholders are converted into H Shares (taking into
account the Share Subdivision), and (iii) [REDACTED] H Shares are in [REDACTED] upon
completion of the [REDACTED]. Based on these assumptions, [REDACTED] H Shares,
representing [REDACTED]% of the total number of issued Shares of our Company with a
[REDACTED] of approximately HK$[REDACTED] billion based on the [REDACTED] of
HKS[REDACTED] per [REDACTED] (being the low-end of the indicative [REDACTED]),
will be counted towards the [REDACTED], which is higher than the prescribed percentage of H
Shares required to be held in public hands under Rule 19A.13A(1) of the Listing Rules.

In addition, our Company will satisfy the [REDACTED] requirement under Rule 19A.13C
of the Listing Rules upon the [REDACTED].

CORPORATE AND SHAREHOLDING STRUCTURE

The following diagram sets forth the corporate structure of our Group immediately before
the completion of the [REDACTED]:

Mr. Chen Dr. Wang®

GP

10.05% | 5.40% 65.51% 6.14% 4,55.60%] 18.26%
v A A, v A, v

’ Lingxin Partnership™® ‘ ‘ Lynk Investment® ‘

Our Pre-[REDACTED]
Investors

17.22% 12.29% 2.34% 2.58% 65.58%

4

‘ Our Company ‘

\

100% 100%

Lynk
- Lynk Hong Kong
S}; aoxing (Hong Kong)

100%

Lgnk U.s.
(the United States)
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Notes:

(D

(2)

(3)

Lingxin Partnership is owned as to approximately 65.51% by Dr. Wan as its general partner, and approximately
10.05%, 8.56%, 8.55%, 5.40% and 1.94% by Mr. Chen, Hangzhou Lingxin Zhiyuan Enterprise Management
Consulting Partnership (Limited Partnership) (BN ZE KRB SEEHFEH B AEEGEREY)) (“Lingxin
Zhiyuan”), Hangzhou Lingxin Ruihe Enterprise Management Consulting Partnership (Limited Partnership) (HJH
ENEACEEMBENAEEEEREY)) (“Lingkin Ruihe”), Dr. Wang and Dr. Vazquez as limited partners,
respectively.

Lingxin Zhiyuan and Lingxin Ruihe are employee shareholding platforms of our Company. As of the Latest
Practicable Date, (i) Lingxin Zhiyuan was held as to approximately 0.4866% by Dr. Wan as its general partner,
68.6408% by Dr. Wu Yu as its largest limited partner, and 30.8726% by 22 individuals who are current
employees of our Company as its limited partners; and (ii) Lingxin Ruihe was held as to approximately 0.0183%
by Dr. Wan as its general partner and 99.9817% by 36 individuals who are current employees of our Company as
its limited partners. Dr. Wan’s interests in Lingxin Zhiyuan and Lingxin Ruihe are held in his personal beneficial
interest.

Save as disclosed above, none of the other limited partners of Lingxin Zhiyuan or Lingxin Ruihe holds more than
30% of the partnership interests or is a connected person of our Company.

Dr. Wan, Dr. Wang, Lingxin Partnership, and Lynk Investment entered into two acting in concert agreements on
June 30, 2021 and November 25, 2025, respectively, pursuant to which the parties agreed to act in concert in
connection with their respective shareholdings in the Company and in the event of disagreement follow Dr.
Wan'’s voting directions. See “Relationship with Our Single Largest Group of Shareholders — Our Single Largest
Group of Shareholders” for further details.

The Group adopted multiple employee shareholding platforms and a multi-layer structure primarily to
accommodate different categories of incentive participants and facilitate the administration of the employee
incentive arrangements. Dr. Wan holds interests in the relevant platforms mainly in connection with his founder
equity interest, incentive entitlement and/or his role in administering the relevant employee shareholding

platforms.

The following diagram sets forth the corporate structure of our Group immediately after the

completion of the [REDACTED] (assuming the [REDACTED] is not exercised):

Notes

Mr. Chen Dr. Wang®
Dr. Vazquez, \;

Dr. Wan®

GP

Lingxin
Zhiyuan®)
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A A 4 v
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8.55%‘ 65.51%

26.14% v55.60%"1 8.26%

inexi ipoe g o) Our Pre-[REDACTED] Other Public
’ Lingxin Partnership" ‘ ‘ Lynk Investment® ‘ Investors | ’ Shareholders ‘
[REDACTED]% [REDACTED]% [REDACTED]% | [REDACTED]% |[REDACTED]% [REDACTED]%
A
‘ Our Company ‘

$100% 1 100%

Lynk
Sha}(/inng Lynfl} Hong Kong
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(1) to (3): Please refer to the corporate structure immediately before the completion of the [REDACTED] above.
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