THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST
BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT

DEFINITIONS

In this document, unless the context otherwise requires, the following terms shall have
the meanings set out below. Certain other terms are explained in the section headed
“Glossary of Technical Terms” in this document.

“A Share(s)”

“Accountants’ Report”

“affiliate(s)”

“AFRC”

“Articles” or “Articles of
Association”

“Audit Committee”
“Board” or “Board of Directors”

“business day”

“China”, “Chinese Mainland” or
“the PRC”

“Companies Ordinance”

“Companies (Winding Up and
Miscellaneous Provisions)
Ordinance”

LEINT3

“Company”, “our Company” or
“CSPC Innovation”

“Controlling Shareholder(s)”

ordinary shares issued by our Company, with a nominal
value of RMB1.00 each, which are listed on the Shenzhen
Stock Exchange and traded in Renminbi

the report of our Company’s reporting accountant, Deloitte
Touche Tohmatsu, the text of which is set out in Appendix
I to this document

with respect to any specified person, any other person,
directly or indirectly, controlling or controlled by or under
direct or indirect common control with such specified
person

the Accounting and Financial Reporting Council of Hong
Kong

the articles of association of our Company conditionally
adopted on October 16, 2025 with effect from the
[REDACTED], a summary of which is set out in Appendix
V to this document

the audit committee of the Board
the board of Directors of our Company

any day (other than a Saturday, Sunday or public holiday in
Hong Kong) on which banks in Hong Kong are generally
open for normal banking business

[REDACTED]

the People’s Republic of China, excluding, for the purpose
of this document only, except where the context requires
otherwise, Hong Kong, Macau and Taiwan

the Companies Ordinance (Chapter 622 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified
from time to time

the Companies (Winding Up and Miscellaneous Provisions)
Ordinance (Chapter 32 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to
time

CSPC Innovation Pharmaceutical Co., Ltd. ({3 2&8|3 &2k
A3 A BRZ2H]), a joint stock company with limited liability
established in the PRC on April 5, 2006, the A Shares of
which have been listed on the Shenzhen Stock Exchange
(stock code: 300765)

has the meaning ascribed to it under the Listing Rules and
unless the context otherwise requires, refers to NBP
Pharmaceutical, CSPC Ouyi, Robust Sun, Dragon Merit and
CSPC Pharmaceutical
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“CSPC Ouyi”

“CSPC Pharmaceutical”

“CSPC Pharmaceutical Group”
“CSPC Shengxue”

“CSRC”

“Director(s)”

“Dragon Merit”

“EIT”
“EIT Law”

“ESG”

“Extreme Conditions”

“Frost & Sullivan”

“Frost & Sullivan Report”

“Greater China Region”

CSPC Ouyi Pharmaceutical Co., Ltd. ({1 2E48E M= 26264
FR/\ 7)) a company established in the PRC with limited
liability on March 29, 2001 and a wholly-owned subsidiary
of CSPC Pharmaceutical and one of the Controlling
Shareholders

CSPC Pharmaceutical Group Limited (f1244E B A BRA A,
a company incorporated in Hong Kong with limited liability
on June 16, 1992, the shares of which are listed on the Main
Board of the Stock Exchange (Stock Code: 1093) and one of
the Controlling Shareholders

CSPC Pharmaceutical and its subsidiaries

CSPC Shengxue Glucose Co., Ltd. ({144 5] 58 =5 251 A
FREAL/A ) (formerly known as Hebei Shengxue Glucose
Limited Liability Company (Vb2 ERE A RETLA
F])), a company established in the PRC with limited liability
on March 30, 2002 and a wholly-owned subsidiary of our
Company

China Securities Regulatory Commission ([ 78 75 B B

MZH)
the director(s) of our Company

Dragon Merit Holdings Limited (fERSFERARAF), a
company incorporated under the laws of Hong Kong on
January 26, 2012 and a indirectly wholly owned subsidiary
of CSPC Pharmaceutical, and is one of the Controlling
Shareholders

the enterprise income tax

the PRC Enterprise Income Tax Law ( {3 A R AIE 4
HETSFLIEL) ), as amended, supplemented or otherwise
modified from time to time

environmental, social and governance

the occurrence of “extreme conditions” as announced by the
government of Hong Kong in the case of occurrence of a
super typhoon or other natural disasters of a substantial
scale that seriously affects the working public’s ability to
resume work or bring safety concern for a prolonged period

[REDACTED]

Frost & Sullivan (Beijing) Inc., Shanghai Branch Co., our
industry consultant

the report prepared by Frost & Sullivan

[REDACTED]

Chinese mainland, Hong Kong, Macau, and Taiwan
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“Group”, “our Group”, “the

LEINT3 LEINT3

Grou we”, “our” or “us”
9

“Guide for New Listing
Applicants”

“H Share(s)”

“Hebei GWK”

“HK” or “Hong Kong”

“HK$” or “Hong Kong dollar(s)”
“HKAS”

“HKFRS”

“HKICPA”

our Company and its subsidiaries from time to time or,
where the context so requires in respect of the period before
our Company became the holding company of our present
subsidiaries, such subsidiaries as if they were subsidiaries of
our Company at the relevant time

the Guide for New Listing Applicants issued by the Stock
Exchange in December 2023, and as amended,
supplemented or otherwise modified from time to time

[REDACTED]

overseas [REDACTED] foreign shares in the share capital
of our Company with a nominal value of RMB1.00 each,
which are [REDACTED] in Hong Kong dollars and are to
be [REDACTED] on the Stock Exchange

Hebei Zhongnuo GWK Medicines & Health Products Co.,
Ltd  (dtrpen AR S AR AR), a  company
established in the PRC with limited liability on October 12,
2015 and a wholly-owned subsidiary of our Company

the Hong Kong Special Administrative Region of the PRC

[REDACTED]

Hong Kong dollars, the lawful currency of Hong Kong

Hong Kong Accounting Standards issued by the Hong Kong
Institute of Certified Public Accountants

Hong Kong Financial Reporting Standards issued by the
Hong Kong Institute of Certified Public Accountants

Hong Kong Institute of Certified Public Accountants

[REDACTED]
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[REDACTED]

“Hong Kong Takeovers Code” or the Code on Takeovers and Mergers and Share Buy-backs
“Takeover Codes” issued by the SFC, as amended, supplemented or otherwise
modified from time to time

[REDACTED]
“IFRS” International Financial Reporting Standards, as issued from
time to time by the International Accounting Standards
Board
“Independent Third Party(ies)” any entity or person who is not a connected person of our
Company within the meaning ascribed to it under the Listing
Rules
[REDACTED]
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“Latest Practicable Date”

“Listing Committee”

“Listing Rules”

“Main Board”

“Megalith Biopharmaceutical”

“MIIT”

“Ministry of Finance” or “MOF”
“MOFCOM”

“NBP Pharmaceutical”

“NDRC”

“Nomination Committee”

[REDACTED]

June 10, 2026, being the latest practicable date for
ascertaining certain information contained in this document
before its publication

[REDACTED]

the listing committee of the Stock Exchange

[REDACTED]

the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited, as amended,
supplemented or otherwise modified from time to time

the stock market (excluding the option market) operated by
the Stock Exchange which is independent from and operated
in parallel with GEM of the Stock Exchange

CSPC Megalith Biopharmaceutical Co., Ltd (f125£HIE 1
ﬁi%%%m%fﬁ/\j) a company mcorporated in the PRC on
April 16, 2019, and a non-wholly owned subsidiary of our
Company

the Ministry of Industry and Inforrnatlon Technology of the

Ministry of Finance of the PRC ("1 #E A R AN B L)
Ministry of Commerce of the PRC (H 3 A F& LA 5 p5 1% 1)

CSPC NBP Pharmaceutical Co., Ltd. ({3 ZE4E [ Bhik-4E 3¢
AMZAn]), a foreign investment enterprise with limited
liability established under the laws of the PRC on April 23,
2003, a wholly-owned subsidiary of CSPC Pharmaceutical
and one of the Controlling Shareholders

National Development and Reform Commlssmn of the PRC

(hEEANRIL %ﬂl TP I o = R

the nomination committee of the Board
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“NPC of the PRC”

“Overseas Listing Trial Measures”

“PB OC”

“PCT’?
“PRC Company Law”

“PRC GAAP”

“PRC Government” or “State”

“PRC Legal Adviser”

“PRC Securities Law”

National People’s Congress of the PRC (H#E A R LA E] 4
BN RARR KR E)

[REDACTED]

the Trial Administrative Measures of Overseas Securities
Offerin ng and Listing by Domestic Companies ( {3EN{RZE
FANEATR %*ﬂifﬁ“@}inﬁ THHE) ) promulgated by the
CSRC on February 17, 2023, as amended, supplemented or
otherwise modified from time to time

the People’s Bank of China (' A[R$R1T), the central
bank of the PRC

The Patent Cooperation Treaty

the Company Law of the PRC ( {3 A RILHIE A F]
%) ), as amended, modified and/or otherwise supplemented
from time to time

generally accepted accounting principles in Chinese
Mainland

the central government of the PRC, including all political
subdivisions (including provincial, municipal and other
regional or local government entities) and its organs or, as
the context requires, any of them

Hai Run Law Firm, our legal adviser as to PRC laws

the Securities Law of the PRC ( {#EARILAEHEI:
%) ), as amended, supplemented or otherwise modified
from time to time

[REDACTED]
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“province”

“QIBs” or “Qualified Institutional
Buyers”

“R&D’?
“Regulation S”

“Remuneration and Evaluation
Committee”

“RMB” or “Renminbi”

“Robust Sun”

“Rule 144A”
“SAFE”

“SAIC”

“SAMR”

“SAT”

6‘SFC?’
“SFO”

“Shanghai-Hong Kong Stock
Connect”

“Megalith Shanghai”

“Shanghai Stock Exchange”
“Share(s)”

“Shareholder(s)”

[REDACTED]

a province or, where the context requires, a provincial level
autonomous region or municipality, under the direct
supervision of the central government of the PRC

qualified institutional buyers within the meaning of Rule
144A under the U.S. Securities Act

research and development
Regulation S under the U.S. Securities Act

the remuneration and evaluation committee of the Board

Renminbi, the lawful currency of the PRC

Robust Sun Holdings Limited (fEH¥#ZBRARAR), a
company incorporated in the British Virgin Islands on May
23, 2012 and a wholly owned subsidiary of CSPC
Pharmaceutical, and is one of the Controlling Shareholders

Rule 144A under the U.S. Securities Act

State Administration of Foreign Exchange of the PRC (1%
N RSR[5 2 41 HE A 2 =)

State Administration of Industry and Commerce of the PRC
(P N RILFNE B R L7 BUE #E48)5)), which has now
been merged into the SAMR

State Administration for Market Regulation of the PRC (H
He N\ RN [ [ 22 T 55 B B A AR D)

State Administration of Taxation of the PRC (H# A\ R LA
B R BB AR

the Securities and Futures Commission of Hong Kong

Securities and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong), as amended, supplemented or otherwise
modified from time to time

a securities trading and clearing links program developed by
the Stock Exchange, Shanghai Stock Exchange, HKSCC and
China Securities Depository and Clearing Corporation
Limited for mutual market access between Hong Kong and
Shanghai

CSPC Megalith Biopharmaceutical (Shanghai) Co., Ltd. (G
gl Y R EE(E i) A BR/AH]), a company established in
the PRC with limited liability on October 10, 2024 and a
non-wholly owned subsidiary of our Company

the Shanghai Stock Exchange (_b##575%38 5 FI)

ordinary share(s) in the share capital of our Company, with
a nominal value of RMB1.00 each, comprising our A Shares
and upon [REDACTED], our H Shares

holder(s) of the Shares
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“Shenzhen-Hong Kong Stock
Connect”

“Shenzhen Stock Exchange” or
“SZSE”

“Shijiazhuang Henglu”

“Sole Sponsor”

“State Council”

“Stock Exchange” or “Hong Kong

Stock Exchange”

“Strategy and ESG Committee”

“Taizhou GWK”

“Track Record Period”

“US$”, “USD” or “U.S. dollars”

“U.S.” or “United States”

“U.S. FDA” or “FDA”

“U.S. Securities Act”

“VAT”

“Zhongnuo Taizhou”

“%”

In this document, the terms

connected person”,

“associate”,
“connected transaction”,

a securities trading and clearing links program developed by
the Hong Kong Stock Exchange, Shenzhen Stock Exchange,
HKSCC and China Securities Depository and Clearing
Corporation Limited for mutual market access between
Hong Kong and Shenzhen

the Shenzhen Stock Exchange (EIIFEF2C 5 T)

ijiazhuan lu Biotechnology Co., Ltd. (fi FH4E1E 4
%ﬂﬁﬁ%ﬁ jg) a company established in the PRC W1th
limited liability on September 20, 2023 and a non-wholly
owned subsidiary of our Company

the sole sponsor as named in the “Directors and Parties
Involved in the [REDACTED]” section of this document

[REDACTED]

State Council of the People’s Republic of China (H#E A [%
SRR B 5 5 )

The Stock Exchange of Hong Kong Limited

the strategy and ESG committee of the Board

CSPC Taizhou GWK Medicines & Health Products Co., Ltd.
SRR J”%yﬁ@ﬁfknnﬁlﬁ/\j) a company

estabhshed in the PRC with limited liability on December

22, 2015 and a wholly-owned subsidiary of our Company

the financial years ended December 31, 2023, 2024 and
2025

[REDACTED]

United States dollars, the lawful currency of the United
States

the United States of America, its territories, its possessions
and all areas subject to its jurisdiction

the Food and Drug Administration of the United States

the United States Securities Act of 1933, as amended from
time to time, and the rules and regulations promulgated
thereunder

value added tax

CSPC Zhongnuo Pharmaceutical (Taizhou) Co., Ltd. (1%
E@*nﬁ“‘*%@ﬁ”l)ﬁ@/\j) a company established in
the PRC with limited liability on August 22, 2011 and a
wholly-owned subsidiary of our Company

per cent

“close associate”, “connected person”, “core
“subsidiary” and “substantial shareholder” shall

have the meanings given to such terms in the Listing Rules, unless the context otherwise requires.

The English names of the PRC entities, PRC laws or regulations, and the PRC governmental
authorities referred to in this document are translations from their Chinese names and are for
identification purposes. If there is any inconsistency, the Chinese names shall prevail.
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