THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT
THE INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED
“WARNING” ON THE COVER OF THIS DOCUMENT.

FORWARD-LOOKING STATEMENTS

This document contains, and the documents incorporated by reference herein may contain,
forward-looking statements representing our goals, beliefs, expectations, intentions or predictions
for the future, which are not historical facts. These forward-looking statements are contained
principally in “Summary,” “Risk Factors,” “Industry Overview,” “Business,” “Financial
Information” and “Future Plans and Use of [REDACTED]”. When used in this document, the
words “aim,” “anticipate,” “believe,” “commit,” “consider,” “could,” “estimate,” “expect,” “going
forward,” “goal,” “intend,” “may,” “objective,” “ought to,” “plan,” “potential,” “predict,”
“project,” “seek,” “should,” “will,” “would,” “vision, aspire,” “target,” “schedule,” and the
negative of these words and other similar expressions, as they relate to the Group or its management,
are intended to identify forward-looking statements. Forward-looking statements reflect the current
views of the Directors with respect to future events, operations, liquidity and capital resources. Some
of which may not materialize or may change. These statements are based on assumptions and are
subject to certain risks and uncertainties, including those listed in “Risk Factors,” which are beyond
our control and may cause our actual results, performance or achievements to be materially different
from any future results, performance or achievements expressed or implied by the forward-looking
statements. The risks and uncertainties which could affect the accuracy of forward-looking
statements include, but are not limited to, the following:
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) our operations, business prospects and development of our products;

° our ability to maintain relationship with, and the actions and developments affecting, our
distributors, customers and suppliers;

) future developments, trends, competitive landscape and conditions in the ESS industries
and markets in which we operate or plan to operate;

) general economic, political and business conditions in the markets in which we operate;
) changes to the regulatory environment in the industries and markets in which we operate;
° our ability to maintain our market position;

) the actions and developments of our competitors;

) our ability to effectively contain costs and optimize pricing;

) the ability of third parties to perform in accordance with contractual terms and
specifications;

) our ability to retain senior management and key personnel and recruit qualified staff;

) our ability to deepen vertical integration across our supply chain, including through R&D
of key components and technologies;

° our business strategies and goals and plans to achieve these goals;
° the effectiveness of our quality control systems;
° our planned use of [REDACTED];

° change or volatility in interest rates, foreign exchange rates, equity prices, trading
volumes, commodity prices and overall market trends; including those pertaining to the
PRC and the industry and markets in which we operate;

° capital market developments; and

° various business opportunities that we may pursue.
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By their nature, certain disclosures relating to these and other risks are only estimates and
should one or more of these uncertainties or risks, among others, materialize, actual results may vary
materially from those estimated, anticipated or projected, as well as from historical results.
Accordingly, you should not place undue reliance on any forward-looking statements.

Any forward-looking statement speaks only as of the date on which such statement is made.
Except as required by applicable laws, rules and regulations, including the Listing Rules, we
undertake no obligation to update any forward-looking statement to reflect events or circumstances
after the date on which such statement is made or to reflect the occurrence of unanticipated events.
Statements of, or references to, our intentions or those of any of the Directors are made as of the
date of this document. Any such intentions are subject to change in light of future developments.

All forward-looking statements in this document are expressly qualified by reference to this
cautionary statement.
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