THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST BE
READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

IMPORTANT

If you are in any doubt about any of the contents of this Document, you should obtain independent professional advice.

Joint Stock Company
«National Company
«Kazakhstan Temir Zholy»

(a joint stock company organised in the Republic of Kazakhstan)

[REDACTED]
Number of [REDACTED] : [REDACTED] (comprising [REDACTED]
under the [REDACTED] (subject to [REDACTED]) and [REDACTED]
(subject to [REDACTED] and the
[REDACTEDY)))

[REDACTED] : HKS$[REDACTED] per [REDACTED] plus
brokerage of 1.0%, SFC transaction levy of
0.0027%, AFRC transaction levy of
0.00015% and the Stock Exchange trading
fee of 0.00565% ([REDACTED])

Nominal value : Nil

[REDACTED] : [REDACTED]

Sole Sponsor, [REDACTED], [REDACTED], [REDACTED],
[REDACTED] and [REDACTED]

O CICCthaAa

[REDACTED], [REDACTED], [REDACTED], and [REDACTED]
(in alphabetical order)

[REDACTED]

Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited take no
responsibility for the contents of this Document, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this Document.

[REDACTED]

[REDACTED]

[REDACTED]
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