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HISTORY AND DEVELOPMENT

OUR HISTORY
Overview

The history of the Group can be traced back to 2014 when Shanghai Jingze was first
established. In September 2018, the predecessor of the Company, Jiangsu Jingze Biopharmaceutical
Co., Ltd. (JLAFE Y B EEA RN F]) (“Jiangsu Jingze Biopharmaceutical”), was established as
the holding company of the Group. Jiangsu Jingze Biopharmaceutical then acquired the controlling
interest in Shanghai Jingze and Chengdu Jingze, our two subsidiaries in 2019. On December 2,
2021, the corporate name of Jiangsu Jingze Biopharmaceutical changed to Jingze
Biopharmaceutical (Hefei) Company Limited (GtiEAYE#HGIE)AHRAR]) (“Jingze Hefei
Biopharmaceutical”).

On November 2, 2022, the promoters of the Company entered into a promoters’ agreement to
convert Jingze Hefei Biopharmaceutical into a joint stock limited company. The conversion was
completed on December 18, 2022, and the Company was incorporated with the corporate name
Jingze Biopharmaceutical (Hefei) Co., Ltd (5559 545G 18 e fn A PR F).

We have been primarily focusing on the biopharmaceutical R&D and commercialization of
products in assisted reproductive and ophthalmic drugs since our establishment.

Key Milestones

The following sets out a summary of the Group’s key corporate and business development
milestones:

Year Milestone(s)
2014 ... In May, Shanghai Jingze was established.
2017 ... In September, Chengdu Jingze was established initially as a wholly-

owned subsidiary of Shanghai Jingze.
2018 ...l In June, we obtained clinical trial approval for JZB30.

In September, the predecessor of the Company, Jiangsu Jingze
Biopharmaceutical was established.

2019 ... In March, Jiangsu Jingze Biopharmaceutical acquired the controlling
interest in Shanghai Jingze, making Shanghai Jingze and Chengdu
Jingze its subsidiaries.
In November, we obtained clinical trial approval for JZB32.

2020 ... In November, IND application for JZB05 was accepted.
In December, we initiated Phase 3 clinical trial of JZB30.

2021 ... In January, we obtained the IND application approval for JZB0S.

In October, we completed enrolment of Phase 3 clinical trial of JZB30.

2022 ... In November, we completed Phase 3 clinical trial of JZB30, and
initiated Phase 1 clinical trial enrolment of both JZB32 and JZBOS5.

2023 ..o In April, Suzhou Jingze was established as a wholly-owned subsidiary
of the Company.

In May, we submitted an NDA for JZB30 to the NMPA and received
acceptance from the NMPA.
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Year Milestone(s)

In July, we obtained clinical trial approval for JZB33.

In September, JZB05 entered Phase 3 clinical trial for further
comparison.

In December, Jiangsu Jingze was established as a wholly-owned
subsidiary of the Company.

2025 ...l In January, we obtained clinical trial approval for JZB36.
In April, we obtained NDA approval for JZB30.
In June, we submitted an NDA for JZB33.

In December, each of Guangdong Jingze and Jingze Ruihe were
established as a wholly-owned subsidiary of the Company.

2026 .. ... In February, we completed the Phase 1 clinical trial of JZB32 for the
sVMA indication.

ESTABLISHMENT AND DEVELOPMENT OF THE GROUP
1. Establishment and Development of Shanghai Jingze and Chengdu Jingze
Shanghai Jingze

On May 23, 2014, Shanghai Jingze was established as a limited liability company in the
PRC with a registered capital of RMB16.66 million. At the time of the establishment, the
shareholders of Shanghai Jingze were Ye Hongshan (#t42), a friend of Mr. Peng, who held
the equity interest on behalf of Mr. Peng, and Zhang Zhichao (5% %) who held the interests
as a nominee on behalf of Jingfeng Pharmaceutical to allow a more efficient management and
documentation execution process in Shanghai Jingze. Ye Hongshan and Zhang Zhichao held
as to 60.02% (corresponding to RMBI10 million of the registered capital) and 39.98%
(corresponding to RMB6.66 million of the registered capital) of the registered capital of
Shanghai Jingze, respectively. Ye Hongshan got acquainted with Mr. Peng through previous
business relationship of Mr. Peng. Both Ye Hongshan and Zhang Zhichao are Independent
Third Parties. The shareholding nominee arrangement for Mr. Peng was implemented for
administrative convenience, given Mr. Peng’s concurrent business commitments in his other
roles at the relevant time and the nominee arrangement would allow more efficient
management and documentation execution process in the day-to-day operation and
management of Shanghai Jingze. Since its establishment, Shanghai Jingze has been engaged
in the R&D and commercialization of macromolecule drugs.

In March 2015, Zhang Zhichao transferred his 39.98% equity interest in Shanghai Jingze
to Jingfeng Pharmaceutical, a then Independent Third Party and an early investor of the
Group, which became a registered Shareholder of the Company in 2018, at nil consideration
to terminate the nominee arrangement and as relevant registered capital had not been paid up
at the time of the equity transfer. In September 2015, Ye Hongshan transferred his 60.02%
equity interest in Shanghai Jingze to Sun Haisheng (#&i#/5) based on the instruction of Mr.
Peng. Sun Haisheng was the deputy general manager of Shanghai Jingze. He got acquainted
with Mr. Peng when he was recruited by Mr. Peng to join Shanghai Jingze. After the equity
transfer, Ye Hongshan ceased to be the nominee of Mr. Peng in respect of Mr. Peng’s
shareholding in Shanghai Jingze. Sun Haisheng continued to hold the equity interest in
Shanghai Jingze on behalf of Mr. Peng.
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In March 2019, as part of the restructuring steps undertaken by the Company to establish
it as the holding company of the Group, Jingfeng Pharmaceutical and Sun Haisheng
transferred their equity interest held in Shanghai Jingze to the Company at a consideration
determined based on their respective investment cost of such shares in Shanghai Jingze:

(i) Jingfeng Pharmaceutical transferred its 39.98% equity interest in Shanghai Jingze
to the Company at a consideration of RMB25 million. Prior to such transfer,
Jingfeng Pharmaceutical had become a shareholder of the Company through a
capital increase in the Company in 2018. See “— Establishment and Development
of the Group — 3. Major shareholding changes and [REDACTED] investments
prior to the conversion into a joint stock limited liability company — 2018 Capital
Increase” for details. The consideration of the equity transfer was the same with
the capital increase in the Company in 2018; and

(i) Sun Haisheng transferred his 53.17% equity interest in Shanghai Jingze to the
Company at a consideration of approximately RMBS8.86 million. The consideration
was determined based on the corresponding amount of registered capital of
Shanghai Jingze contributed by Sun Haisheng as the nominee of Mr. Peng.

Upon completion of the above equity transfers, Shanghai Jingze became a subsidiary of
the Company.

In June 2022, Sun Haisheng transferred his remaining 6.85% equity interest in Shanghai
Jingze to the Company at a consideration of approximately RMB1.14 million. The
consideration was determined based on the corresponding amount of registered capital of
Shanghai Jingze contributed by Sun Haisheng as the nominee of Mr. Peng. Upon completion
of such equity transfer, Shanghai Jingze became a wholly-owned subsidiary of the Company,
and Sun Haisheng ceased to be the nominee of Mr. Peng in respect of Mr. Peng’s shareholding
in Shanghai Jingze. The shareholding nominee arrangement was terminated to reflect Mr.
Peng’s shareholding in the Group and to streamline the Group’s shareholding structure. As
advised by the Company’s PRC Legal Adviser, the historical shareholding nominee
arrangements were not in violation of any mandatory provisions of the Company Law.

Chengdu Jingze

On September 7, 2017, Chengdu Jingze was established as a limited liability company
and a wholly-owned subsidiary of Shanghai Jingze in the PRC with a registered capital of
RMB40 million.

2. Establishment of the Company

On September 20, 2018, the Company (being Jiangsu Jingze Biopharmaceutical then) was
established as a limited liability company in the PRC with a registered capital of RMB10 million.
At the time of establishment, Mr. Peng was the sole shareholder of the Company.

3.  Major shareholding changes and [REDACTED] investments
2018 Capital Increase

In October 2018, Jingfeng Pharmaceutical, Mr. Peng and the Company entered into a
capital increase agreement and a supplemental agreement thereto, pursuant to which Jingfeng
Pharmaceutical agreed to subscribe for the increased registered capital of RMB6.66 million of
the Company at a consideration of RMB25 million (the “2018 Capital Increase”). The 2018
Capital Increase was to reflect Jingfeng Pharmaceutical’s investment in the Group at the level
of the Company. The consideration of the 2018 Capital Increase was determined based on the
agreed valuation of Shanghai Jingze at the time of the first investment made by Jingfeng
Pharmaceutical in the Group in 2015.
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The 2018 Capital Increase has been duly settled and completed. The table below sets
forth the shareholding structure of the Company immediately after completion of the 2018
Capital Increase.

Equity interest

Name Registered capital percentage
(RMB, million) (%)

Mr. Peng . ... .. .. 10.00 60.02

Jingfeng Pharmaceutical . ................ 6.66 39.98

Total . ...... ... ... ... ... ... .. ... . ... 16.66 100.00

Since the 2018 Capital Increase, the Company underwent multiple rounds of
[REDACTED] Investments, including equity transfers and capital increases and
subscriptions. See “— [REDACTED] Investments” below for details.

Our employee shareholding platforms
Jingze Zhongzhi

In June 2021, Jingze Zhongzhi subscribed for the increased registered capital of
RMB2.4865 million of the Company at a subscription price of approximately RMB7.2648
million, which was determined based on (i) for the registered capital underlying the granted
awards: the actual grant price per award paid by the participants under the [REDACTED]
Share Incentive Schemes, which was determined with reference to the Company’s
consolidated unaudited net assets per share as of the end of the first quarter of 2021 and (ii)
for the registered capital underlying the ungranted awards: a nominal value of RMB1 per
registered capital. Such subscription has been duly settled and completed.

Jingze Zhongzhi is a shareholding platform of the Group for our employees as well as
consultants. See “Appendix VII — Statutory and General Information — [REDACTED]
Share Incentive Schemes” for further details.

Jingze Zhongkang

In May 2022, Jingze Zhongkang entered into an equity transfer agreement with Mr.
Peng, pursuant to which Mr. Peng transferred RMB0.0482 million registered capital of the
Company to Jingze Zhongkang at a consideration of RMB0.567796 million. The consideration
was determined based on the same pricing basis with the subscription by Jingze Zhongzhi in
June 2021. In May 2022, Jingze Zhongkang entered into another equity transfer agreement
with Jingze Zhongzhi, pursuant to which Jingze Zhongzhi transferred its RMB0.8928 million
registered capital to Jingze Zhongkang at a nominal consideration of RMBI1. The
consideration was merely nominal as Jingze Zhongzhi had not contributed to its portion of
registered capital at the time of the transfer. Such equity transfers have been duly settled and
completed.

Jingze Zhongkang is a shareholding platform of the Group for our employees as well as
a consultant. See “Appendix VII — Statutory and General Information — [REDACTED]
Share Incentive Schemes” for further details.

4. Conversion into a joint stock limited liability company in December 2022

On November 2, 2022, the promoters of the Company entered into a promoters’ agreement to
convert Jingze Hefei Biopharmaceutical (the predecessor of the Company) into a joint stock limited
company. On November 18, 2022, the then shareholders of Jingze Hefei Biopharmaceutical agreed
to convert its then net assets into 31,021,425 shares with a par value of RMB1.00 each with the
Chinese name of the Company changed to 5t{%E 4% 84 ( & ) 3 A7 FR /2 F]. The conversion was
completed on December 18, 2022.
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The Company received proceeds of an aggregate amount of approximately RMB1,041.04
million from the [REDACTED] Financings. All proceeds received from the [REDACTED]
Financings have been or will be utilized by the Company for construction of production facilities,
facilitating its research and development of products and for daily operations. As at the Latest
Practicable Date, approximately RMB1,006.04 million of the proceeds raised by the Company from
the [REDACTED] Financings had been utilized.

The Directors were of the view that the Company would benefit from the capital raised
through the [REDACTED] Financings, the [REDACTED] Investors” knowledge and experience,
and the endorsement of the Company’s performance, strength and prospects reflected by the
[REDACTED] Financings or the equity transfers between the shareholders.

The Shares held by the [REDACTED] Investors are not subject to any lock-up pursuant to the
terms of the [REDACTED] Financings or the equity transfers between the shareholders. However,
according to the PRC Company Law, the [REDACTED] Investors shall not transfer their Shares in
the Company within one year from the [REDACTED].

During the rounds of the [REDACTED] Financings and/or the equity transfers, the
[REDACTED] Investors were granted certain special rights, including but not limited to rights of
first refusal, co-sale rights, anti-dilution rights, information rights, liquidation preference rights,
rights of most favored treatment and redemption rights. The [REDACTED] Investors participating
in the Series Pre-A Financing were not granted any redemption rights. The redemption rights
granted under the Series B Financing and Series B+ Financing are exercisable solely against Mr.
Peng in his capacity as the controlling shareholder of the Company, and not against the Company
itself. As the Company is not a party to the relevant subscription agreements, no redemption
liability arises at the Company level under TAS 32. The Company has not provided any form of
guarantee in connection with any potential failure of Mr. Peng to fulfil the obligations relating to
the redemption rights granted by Mr. Peng. Accordingly, no financial liability regarding redemption
rights granted by Mr. Peng was recorded by the Company during Track Record Periods. Among all
the aforesaid special rights: (i) for the redemption rights, such rights have been terminated
immediately prior to the submission of the [REDACTED] application by the Company to the Stock
Exchange. For certain investors, such rights could be reinstated only if (a) the Company withdraws
or cancels its [REDACTED] application from the Stock Exchange, or the sponsor(s) withdraws its
sponsorship for the Company’s [REDACTED] application, and the parties agree to withdraw the
Company’s [REDACTED] and [REDACTED] application; or (b) the Company’s [REDACTED]
application fails to pass the vetting of the SFC or the Stock Exchange, including the [REDACTED]
application being returned by the Stock Exchange or the Company fails to [REDACTED] within
a period of no less than 24 months since the first filing of the [REDACTED] application; and (ii)
for all the other special rights, such rights shall cease to be exercisable on or before the
[REDACTED].

On the basis that (i) the considerations for the [REDACTED] Investments have been
irrevocably settled no less than 120 clear days before the [REDACTED], and (ii) the special rights
granted to the [REDACTED] Investors have been or will be terminated as described above, the
Joint Sponsors confirm that the [REDACTED] Investments are in compliance with the
[REDACTED] Investment Guidance in Chapter 4.2 of the Guide for New Listing Applicants.

As advised by the PRC legal adviser to the Company, the Company has complied with
applicable PRC laws and regulations in relation to the changes of shareholdings (including the
[REDACTED] Financings and the equity transfers between the Shareholders) as set out above in
all material aspects.

Background of the [REDACTED] Investors
The [REDACTED] Investors include Xiamen Yinglian (together with Jiaxing Yinglian and
Yingjia Investment, the “Yinglian SI”, being our sophisticated investors), which have made

meaningful investment in the Company at least six months before the [REDACTED] and other
healthcare-focused investors, including Hangzhou Tigermed, Zhonghe Anke, Zhonghe AUTEK and
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Guangji Investment. The background information on the [REDACTED] Investors, including the
sophisticated investors, is set out below. We became acquainted with the [REDACTED] Investors
primarily through our business network or by introduction of our existing investors. To the best of
our knowledge, information and belief and having made all reasonable enquiries, all the
[REDACTED] Investors and their respective ultimate beneficial owner (where applicable) are
Independent Third Parties.

Jingze Zhongjian

Jingze Zhongjian is a limited partnership established in the PRC, the general partner of which
was Xu Yi (%), our Supervisor, holding approximately 3.07% of the partnership interests in
Jingze Zhongjian as of the Latest Practicable Date. The largest limited partner of Jingze Zhongjian
as of the Latest Practicable Date was Hefei Lianshan Innovation Industry Investment Fund
Partnership Enterprise (Limited Partnership) (&EZILBIHEEREEESBEEAREE))
(“Hefei Lianshan”), which held approximately 52.15% of its partnership interests. None of the
other limited partners of Jingze Zhongjian held 30% or more of the partnership interests in it as of
the Latest Practicable Date. The general manager of Hefei Lianshan is Hefei Kexun Enterprise
Investment Management Partnership Enterprise (Limited Partnership) (& IERHHAIZE EE A
¥(HERE%)), which is ultimately controlled by Xu Jingming (#85:#). There is no limited
partner holding 30% or more in Hefei Lianshan.

Jingze Zhongjian principally engages in equity investment.

Anhui Railway Fund, Hefei New Economy, Anhui Anhua, Hefei Industrial Investment, Hefei
Shuangchuang and Hefei Emerging Industry

Anhui Railway Fund

Anhui Railway Fund is a joint stock limited liability company established in the PRC, which
was owned by Anhui Investment Group Holdings Co., Ltd. (Z#E &% BB A FR/A A, “Anhui
Investment Holdings”) as to 46.67% and Anhui Railway Group Co., Ltd. (Z##& s £ E A RA
A], “Anhui Railway Group”) as to 42.37% of its equity interests, respectively, as of the Latest
Practicable Date. Anhui Railway Group was wholly owned by Anhui Investment Holdings, which
was in turn wholly owned by the State-owned Assets Supervision and Administration Commission
of Anhui Provincial People’s Government (Z#(E NRBUFEA EEEBEEMEZEE) as of the
Latest Practicable Date. Anhui Railway Fund primarily engages in equity investment in various
sectors such as new-generation information technology, life and health, new energy vehicles and
intelligent connected vehicles, new energy, new materials, and high-end equipment manufacturing.

Hefei New Economy

Hefei New Economy is a limited liability company established in the PRC, which was directly
owned by Hefei Gaoxin Venture Investment Co., Ltd. (&R AIZEREHGBRA A, a wholly
owned subsidiary of Hefei Gaoxin Holding Group Co., Ltd. (& BB E A R/ A, “Hefei
Gaoxin Holding”), as to 80.40% of its equity interests as of the Latest Practicable Date. Hefei
Gaoxin Holding is wholly owned by the Administration Committee of Hefei Development Zones for
New and High Technology Industries ({5 I 84 fill 25 2E B 9% 1 45 1 % B ). Hefei New Economy
is a private equity fund, which primarily focuses on equity investment, equity investment
consulting, venture investment and the provision of value-added investment services.

The fund manager of Hefei New Economy is Hefei Gaoxin Venture Capital Management
Partnership Enterprise (Limited Partnership) (& IESHEIZEREE AR CEEREY), “Hefei
Gaoxin Venture Capital”), which is the same fund manager of Hefei Emerging Industry, another
[REDACTED] investor.
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Anhui Anhua

Anhui Anhua is a limited liability company established in the PRC. The largest direct
shareholder of Anhui Anhua is Hua’an Jiaye Investment Co., Ltd. (FEL 5 EHREE A RAF],
“Hua’an Jiaye”), holding approximately 26.18% of the equity interests in Anhui Anhua. Hua’an
Jiaye is a wholly owned subsidiary of Huaan Securities Co., Ltd. (FELEFHFRMARAR]) (a
company listed on the Shanghai Stock Exchange, stock code: 600909). Anhui Anhua primarily
engages in equity investment, debt investment and the provision of investment advisory,
management and consulting services.

Hefei Industrial Investment

Hefei Industrial Investment is a limited partnership established in the PRC, the general partner
of which was Hefei Municipal State-owned Assets Holding Corporation Limited (& BT E 47 & 7
PE AT BR /2 W], “Hefei Holding”), holding 0.20% of the partnership interests in Hefei Industrial
Investment as of the Latest Practicable Date. Hefei Holding was indirectly wholly owned by the
State-owned Assets Supervision and Administration Commission of Hefei Municipal People’s
Government (5 AE T A BB B A & 7 BB B 122 B 1) as of the Latest Practicable Date. The fund
manager of Hefei Industrial Investment was Hefei Industrial Investment Capital Venture Capital
Management Co., Ltd. (FEEHEARBIEREEHMARAF), which was a wholly owned
subsidiary of Hefei Holding as of the Latest Practicable Date. The largest limited partner of Hefei
Industrial Investment holding 25.00% of its partnership interests was Hefei Entrepreneurial
Investment Guidance Fund Co., Ltd. (& BT IZEHE 5B 5 A PR/ F]), which was also wholly
owned by Hefei Holding as of the Latest Practicable Date. Hefei Industrial Investment primarily
engages in equity investment, asset management, and provision of investment consulting and
business management consulting services.

Hefei Shuangchuang

Hefei Shuangchuang is a limited partnership established in the PRC, the general partner and
fund manager of which was Hefei Xingtai Capital Management Co., Ltd. (5 JESLZE & A H A FR
/3], “Xingtai Capital”), holding 2.50% of the partnership interests in Hefei Shuangchuang as of
the Latest Practicable Date. Xingtai Capital was wholly owned by Hefei Xingtai Financial Holdings
(Group) Co., Ltd. (5 IEBLZS 4 ML (ZE ) A FR/A F], “Xingtai Financial Holdings”), which was
in turn wholly owned by the State-owned Assets Supervision and Administration Commission of
Hefei Municipal People’s Government as of the Latest Practicable Date. Xingtai Financial Holdings
was also the largest limited partner of Hefei Shuangchuang as of the Latest Practicable Date,
holding 82.50% of its partnership interests. Hefei Shuangchuang primarily focuses on investment
in biopharmaceutical, digital economy, intelligent manufacturing, green low-carbon and new
materials industries.

Hefei Emerging Industry

Hefei Emerging Industry is a limited partnership established in the PRC, the general partner
and fund manager of which was Hefei Gaoxin Venture Capital, holding 1.00% of the partnership
interests in Hefei Emerging Industry as of the Latest Practicable Date. The general partner of Hefei
Gaoxin Venture Capital holding 2.00% of its partnership interests was Hefei Gaoxin Technology
Venture Capital Co., Ltd. (AIESBBHLAIZEREHR/A ), which was controlled by the
Administration Committee of Hefei Development Zones for New and High Technology Industries
as of the Latest Practicable Date. The largest limited partner of Hefei Gaoxin Venture Capital, Hefei
Gaoxin Investment Co., Ltd. (S EE#HH &AL/ 7)), holding 78.00% of its partnership interests
was also wholly owned by the Administration Committee of Hefei Development Zones for New and
High Technology Industries as of the Latest Practicable Date. The largest limited partner of Hefei
Emerging Industry as of the Latest Practicable Date was Hefei Gaoxin Holding, which held 49.00%
of the partnership interests in Hefei Emerging Industry. No other limited partners of Hefei Emerging
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Industry held 30% or more of the partnership interests in it as of the Latest Practicable Date. Hefei
Emerging Industry is principally engaged in venture investment, equity investment, investment
management and provision of investment consulting services.

Hefei Emerging Industry has the same fund manager with Hefei New Economy, another
[REDACTED] investor.

The shareholding percentage in the Company of each of Anhui Railway Fund, Hefei New
Economy, Anhui Anhua, Hefei Industrial Investment, Hefei Shuangchuang and Hefei Emerging
Industry is aggregated for the purpose of calculating the Company’s public float percentage and free
float percentage under the Listing Rules.

Xuzhou High Tech, Loucheng International Development, Loucheng Biology and Taicang Ninghui

Xuzhou High Tech

Xuzhou High Tech is a limited liability company established in the PRC, which was wholly
owned by Xuzhou High Tech Industrial Development Zone Industrial Fund Co., Ltd. (f& = #75
iir 22 SE BH 9% [ 22 25 L 4 A FR /2 F]), which in turn was wholly owned by Xuzhou High Tech Holding
Group Co., Ltd. (%M =i i 82 E A R /A7) as of the Latest Practicable Date. Xuzhou High Tech
Holding Group Co., Ltd., a wholly state-owned enterprise, was wholly owned by the Xuzhou
Municipal People’s Government State-owned Assets Supervision and Administration Commission
(M ARBUNTE A EE BB S Z B). Xuzhou High Tech primarily engages in equity
investment, asset management, and provision of economic information consulting services.

Loucheng International Development

Loucheng International Development is a limited partnership established in the PRC, the
general partner and fund manager of which was Suzhou International Development Asset
Management Co., Ltd. (#fM[BE#EEEEHARAF, “Suzhou International Development
Management”), holding approximately 0.99% of the partnership interests in Loucheng
International Development as of the Latest Practicable Date. Suzhou International Development
Management was ultimately controlled by the Suzhou Finance Bureau (#f i #4EL)5)) as of the
Latest Practicable Date. The only limited partner of Loucheng International Development was
Taicang High-tech Investment Management Co., Ltd. (CKEmEHFHEEIHARAF, “Taicang
High-tech”), which held approximately 99.01% of the partnership interests in Loucheng
International Development as of the Latest Practicable Date. Taicang High-tech was indirectly
wholly owned by the Management Committee of the Taicang High Tech Industrial Development
Zone of Jiangsu Province (VLERTE AR =B H il 28 36 BH #% W A5 ¥ 22 H ). Loucheng International
Development is principally engaged in equity investment and venture capital investment.

Loucheng Biology

Loucheng Biology is a limited partnership established in the PRC, the general partner and
fund manager of which was Suzhou Yanying Investment Management Co., Ltd. (R 1T & 5% & &
A/, “Suzhou Yanying”), holding 1.00% of the partnership interests in Loucheng Biology as
of the Latest Practicable Date. Suzhou Yanying was ultimately controlled by Gu Zhenqi (F#}H)
as of the Latest Practicable Date. The only limited partner of Loucheng Biology was Taicang
High-tech, which held 99.00% of the partnership interests in Loucheng Biology as of the Latest
Practicable Date. Loucheng Biology mainly focuses on investment in the healthcare industry.

Taicang Ninghui

Taicang Ninghui is a limited partnership established in the PRC, the general partner of which
was Shanghai Loujiang Capital Management Center (Limited Partnership) ( b3y TH & &L
(AFAY¥), “Shanghai Loujiang”), which held 1.16% of the partnership interests in Taicang
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Ninghui as of the Latest Practicable Date. Zhang Ying (5&#0) is the largest limited partner of
Taicang Ninghui, holding approximately 31.98% of the partnership interests in Taicang Ninghui as
of the Latest Practicable Date. Other than Zhang Ying, there was no other limited partner holding
30% or more of the partnership interest of Taicang Ninghui as of the Latest Practicable Date.

The general partner of Shanghai Loujiang was Taicang Louyuan Investment Consulting Co.,
Ltd. (KA E R E 5 R/ A, “Taicang Louyuan™). As of the Latest Practicable Date, Taicang
Louyuan was held as to 41.00% by Taicang Aoyuan Consulting Management Center (Limited
Partnership) (K& RIFEHHEHP.OHEREY), “Taicang Aoyuan”), 39.00% by Suzhou Guoxin
Financial Investment Group Co., Ltd. (Ff/H [B{5 < Rl &4 B A /A 7], “Guoxin Financial”) and
20.00% by Taicang Ningqi Consulting Management Co., Ltd. (K& ZRGEFE A RAA),
respectively. Taicang Aoyuan was held as to 48.96% by Guoxin Financial, 47.04% by Taicang
Weiyuan Consulting Management Center (Limited Partnership) (X&MEVEGEHE M .OHRE
%)) and 4.00% by its general partner, Taicang Jirui Consulting Management Co., Ltd. (K %5
A A BR A T, “Taicang Jirui”), which was controlled by Guoxin Financial. Guoxin Financial
was ultimately controlled by State-owned Assets Supervision and Administration Office of the

People’s Government of Taicang (K& i1 BUM Bl A & 7 BB B BN =5).

The limited partners of Shanghai Loujiang were Guoxin Financial and Taicang Jurui
Investment Management Center (Limited Partnership) (K& S E&E AL (HRAE)), which
is also ultimately controlled by Guoxin Financial, holding approximately 55.11% and 35.96% of the
partnership interests in Shanghai Loujiang, respectively, as of the Latest Practicable Date.

The shareholding percentage in the Company of each of Xuzhou High Tech, Loucheng
International Development, Loucheng Biology and Taicang Ninghui is aggregated for the purpose
of calculating the Company’s public float percentage and free float percentage under the Listing
Rules.

Chengdu Jiulian, Sichuan Science and Technology Achievements Transformation Fund and
Xingkong Ruiheng

Chengdu Jiulian

Chengdu Jiulian is a limited liability company established in the PRC, which was owned by
Chengdu Wenjiang Industrial Investment Holding Group Co., Ltd. (BHRRLYLEE SER G E B A
FRZ> 7)), a wholly-owned subsidiary of Chengdu Wenjiang District State-owned Assets Supervision
and Administration Bureau (AR LY % B A & 2= BB S R, as to 89.81% and by Sichuan
Provincial Department of Finance (/4)!|% BAEUEE) as to 10.19% as of the Latest Practicable Date.
Chengdu Jiulian primarily focuses on equity investment in various sectors, including
biopharmaceutical, electronic information, education, tourism and energy industries.

Sichuan Science and Technology Achievements Transformation Fund

Sichuan Science and Technology Achievements Transformation Fund is a limited partnership
established in the PRC, the general partner and fund manager of which was Sichuan Venture
Development Capital Investment Management Co., Ltd. (PH)I[8]H7 %8R E & E A BRA ],
“Sichuan Venture Capital”), holding approximately 1.13% of the partnership interests in Sichuan
Science and Technology Achievements Transformation Fund as of the Latest Practicable Date.
Sichuan Venture Capital was owned by Sichuan Industrial Revitalization Fund Investment Group
Co., Ltd. (V91| 7 ZE PR B3 4 $% & 4E [ H PR/ 7], “Sichuan Industrial Revitalization Fund”) as to
80.00% of its equity interests as of the Latest Practicable Date. Sichuan Industrial Revitalization
Fund was ultimately controlled by the Sichuan Provincial Department of Finance (I4J1]# B4 L&),
Sichuan Industrial Revitalization Fund was also the largest limited partner of Sichuan Science and
Technology Achievements Transformation Fund, holding approximately 50.06% of its partnership
interests as of the Latest Practicable Date. Other than Sichuan Industrial Revitalization Fund, there
was no other limited partner holding 30% or more partnership interest in Sichuan Science and
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Technology Achievements Transformation Fund as of the Latest Practicable Date. Sichuan Science
and Technology Achievements Transformation Fund is a Sichuan province-level guidance fund (4
JIIE & #5185 4), mainly invests in three major industries of biopharmaceutical, intelligent
manufacturing, and electronic information through direct investment. Sichuan Venture Capital has
invested in biopharmaceutical companies such as Kintor (F#i4&3).

Xingkong Ruiheng

Xingkong Ruiheng is a limited partnership established in the PRC, the general partners of
which were Sichuan Xinhua Ruiheng Equity Investment Fund Management Co., Ltd. (P9)1|#7#E%
ER R E RS E AR/, “Xinhua Ruiheng”) and Chengdu Guangyao Xingkong Equity
Investment Management Co., Ltd.  (BUARYEHER 22 BER KA RAR, “Xingkong
Investment”), holding approximately 1.98% and 0.20% of the partnership interests in Xingkong
Ruiheng, respectively, as of the Latest Practicable Date. Xingkong Investment was also the fund
manager of Xingkong Ruiheng. Xinhua Ruiheng was owned by Sichuan Xinhua Publishing and
Distribution Group Co., Ltd. (U183 t g4 72 B A BR A7) as to 40.00% of its equity interests
as of the Latest Practicable Date, which was ultimately controlled by the State-owned Assets
Supervision and Administration Commission of Sichuan Provincial Government (V/4)!|78 EURY Bl A
HE B M Z B ). Xinhua Ruiheng was also owned as to 30.00% by Shanghai Rongchi
Business Consulting Partnership Enterprise (Limited Partnership) (25l P55k 7 & B B 2ECH
FRE%)) as of the Latest Practicable Date, which was in turn owned by Mo Jing (3#¥) (as general
partner) and Lai Wei (J%%) (as limited partner) as to 60.00% and 40.00% of its partnership
interests, respectively. No other shareholders held 30% or more equity interests in Xinhua Ruiheng.
Xingkong Investment was ultimately controlled by Mao Xiaoqin (EMBE3F). The largest limited
partners of Xingkong Ruiheng as of the Latest Practicable Date were Wu Xingyu (fiiL £ 5), Du Lihui
(kL FI#E), Cai Baozhong (#5E '), Huang Yihe (¥ —7K) and Chengdu Juxin Energy Technology
Co., Ltd. (JEH#SE B EEVRFHL A R/ F], “Juxin Energy”), each holding approximately 9.92% of the
partnership interests in Xingkong Ruiheng. As of the Latest Practicable Date, Juxin Energy was
ultimately controlled by Zhang Xinmin (5&#7[) and He Zongping (fif5%°f). Xingkong Ruiheng is
mainly engaged in equity investment in medicine and health industries.

Sichuan Zhongshi

Sichuan Zhongshi is a limited liability company established in the PRC, which was owned as
to 70.00% of its equity interests by Sichuan Industry Investment Fund Co., Ltd. (P9)I| 7 SR B %%
GRS ARAF], 20.00% of its equity interests by Huaxi Precision Medicine Industry
Innovation Center Co., Ltd. (FEPIRGHERSELE LA T OAMAR]) and 10.00% of its equity
interests by Chengdu High tech Innovation Investment and Development Group Co., Ltd. (B#F =
BB BB 1 48 i SE [ A BR /A F)) as of the Latest Practicable Date. Sichuan Industry Investment
Fund Co., Ltd. was ultimately owned by Sichuan Provincial Department of Finance (V4)!| 7 I ELE).
Huaxi Precision Medicine Industry Innovation Center Co., Ltd. was ultimately owned by West
China Hospital of Sichuan University (PUJI| KEEFEPGEPE). Chengdu High tech Innovation
Investment and Development Group Co., Ltd. was ultimately owned by Finance and State-owned
Assets Administration of Chengdu Hi-tech Industrial Development Zone (A =18 7% fiif 78 3 B 4% [
A % J5)). Sichuan Zhongshi is mainly engaged in natural science research and experimental
development.

The shareholding percentage in the Company of each of Chengdu Jiulian, Sichuan Science and
Technology Achievements Transformation Fund, Xingkong Ruiheng and Sichuan Zhongshi is
aggregated for the purpose of calculating the Company’s public float percentage and free float
percentage under the Listing Rules.
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Zhonghe Anke and Zhonghe AUTEK

Zhonghe Anke

Zhonghe Anke is a limited partnership established in the PRC, the general partner and the fund
manager of which was Hefei CITIC Zhongcai Private Equity Fund Management Co., Ltd. (& EH
B AR S A R/AF], “Hefei Zhongtou”), which held approximately 0.33% of the
partnership interests in Zhonghe Anke as of the Latest Practicable Date. Hefei Zhongtou was owned
as to 75.00% of its equity interests by China Capital Financial Holdings Fund Management Co., Ltd.
(P IR E A BR/A ], “Zhongtou Zhongcai”). Zhongtou Zhongcai was ultimately held by
Tang Liang (JE5%) as to 38.46% of its equity interests through Zhongzhi (Hainan) Holdings Co.,
Ltd. (fPR Q) ZERABR/A D), which was owned by Tang Liang as to 99.00% of its equity
interests. Other than Tang Liang, there is no other shareholder holding 30% or more in Zhongtou
Zhongcai. The limited partners of Zhonghe Anke were Anhui Anke Biotechnology (Group) Co., Ltd.
(ZRERAEY TREB B ERATF, a company listed on the Shenzhen Stock Exchange, stock
code: 300009) and Hefei Gaoxin Xingtai Industrial Investment Fund Partnership Enterprise
(Limited Partnership) (G AESHIAE EERERGAELEARAY), “Gaoxin  Xingtai”),
holding approximately 66.45% and 33.22% of the partnership interests in Zhonghe Anke,
respectively, as of the Latest Practicable Date. The general partner and fund manager of Gaoxin
Xingtai was Hefei Zhongtou, holding 1.00% of its partnership interests as of the Latest Practicable
Date. The largest limited partner of Gaoxin Xingtai was Hefei Gaoxin Holding, which held 49.50%
of the partnership interests in Gaoxin Xingtai as of the Latest Practicable Date. The remaining
49.5% of its partnership interest was ultimately held by the State-owned Assets Supervision and
Administration Commission of the People’s Government of Hefei (5 I T A RO Bl A & 2 BB
#Z: B ) Zhonghe Anke mainly engages in equity investment in biopharmaceutical industry.

Zhonghe AUTEK

Zhonghe AUTEK is a limited partnership established in the PRC, the general partner and fund
manager of which was Hefei Zhongtou, holding approximately 0.33% of the partnership interests
in Zhonghe AUTEK as of the Latest Practicable Date. The limited partners of Zhonghe AUTEK
were AUTEK CHINA INC. (W8 Fetfl Bl 6y A BRZA 7], a company listed on the Shenzhen Stock
Exchange, stock code: 300595) and Gaoxin Xingtai, which held approximately 66.45% and 33.22%
of the partnership interests, respectively, in Zhonghe AUTEK as of the Latest Practicable Date.
Zhonghe AUTEK is mainly engaged in investment in biotech and biopharmaceutical industries.
Zhonghe Anke and Zhonghe AUTEK share the same general partner and fund manager, i.e. Hefei
Zhongtou.

Chongqing Southern Investment, TopoScend Venture Capital and Shenzhen Hi-Tech Investment

Chongqing Southern Investment

Chongqing Southern Investment is a limited partnership established in the PRC, the general
partner and fund manager of which was Shenzhen TopoScend Capital Co., Ltd. (YT 4% 5%
EA B/ E], “TopoScend Capital”), holding 1.00% of the partnership interests in Chongqing
Southern Investment as of the Latest Practicable Date. TopoScend Capital was ultimately controlled
by the State-owned Assets Supervision and Administration Commission of the People’s Government
of Shenzhen Municipal (I ARBUNEIA &% BB EHZHE). The sole limited partner of
Chongqing Southern Investment was Chongqing Southern New City Industrial Investment Group
Co., Ltd. (EEEFHm AR LR EEMARAR), which was a wholly-owned subsidiary of
Chongqing Banan District State-owned Assets Management Center (B 7 [ [ B 5 & 2 4 L vp
.L») and held 99.00% of the partnership interests in Chongqging Southern Investment as of the Latest
Practicable Date. Chongqing Southern Investment mainly engages in private equity investment.
Chongqing Southern Investment and TopoScend Venture Capital, a [REDACTED] investor, share
the same general partner and fund manager, i.e. TopoScend Capital.
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TopoScend Venture Capital

TopoScend Venture Capital is a limited partnership established in the PRC, the general partner
and fund manager of which was TopoScend Capital, holding approximately 0.81% of the
partnership interests in TopoScend Venture Capital as of the Latest Practicable Date. The largest
limited partner of TopoScend Venture Capital was Shenzhen Investment Holdings Bay Area Equity
Investment Fund Partnership Enterprise (Limited Partnership) (FEIIF4E 8 m R &5 & A% 4
A BRE %)), which held approximately 51.02% of the partnership interests in TopoScend Venture
Capital as of the Latest Practicable Date and was ultimately controlled by the State-owned Assets
Supervision and Administration Commission of the People’s Government of Shenzhen Municipal.
No other limited partners of TopoScend Venture Capital held 30% or more partnership interests in
it as of the Latest Practicable Date. TopoScend Venture Capital mainly focuses on venture capital
investment in various sectors, including biopharmaceutical and biotech sectors. Chongqing
Southern Investment and TopoScend Venture Capital share the same general partner and fund
manager, i.e. TopoScend Capital.

Shenzhen Hi-Tech Investment

Shenzhen Hi-Tech Investment is a limited liability company established in the PRC, which
was wholly owned by Shenzhen Hi-Tech Investment Group Co., Ltd. (GEIIIE#5%4E B A BRA A,
which was ultimately controlled by the State-owned Assets Supervision and Administration
Commission of the People’s Government of Shenzhen Municipal (I A REUR B A & 7 B
P12 B 7). Shenzhen Hi-Tech Investment has been focusing on providing diverse financial services
including financing guarantee, venture capital and commercial factoring to small and medium size
technology companies.

The shareholding percentage in the Company of each of Chongqing Southern Investment,
TopoScend Venture Capital and Shenzhen Hi-Tech Investment is aggregated for the purpose of
calculating the Company’s public float percentage and free float percentage under the Listing Rules.

Yinglian SI

Xiamen Yinglian

Xiamen Yinglian is a limited partnership established in the PRC, the general partner and fund
manager of which was Xiamen Yinglian Health Industry Investment Management Co., Ltd. (J& "]
L T R 2 ZE P B P PR 7),“Yunion Healthcare Ventures”). Yunion Healthcare Ventures is a
professional equity investment and management company specialized in biopharmaceutical,
healthcare and technology sectors. As of March 31, 2026, the size of assets under management of
Yunion Healthcare Ventures was more than RMB1.5 billion. As of the Latest Practicable Date,
Yunion Healthcare Ventures held approximately 0.50% partnership interests in Xiamen Yinglian.
Yunion Healthcare Ventures was ultimately controlled by Luo Jing (% #5). The largest limited
partner of Xiamen Yinglian was Jiangsu Hengrui Pharmaceuticals Co., Ltd. (7115 3 5 8% (A
FRZS W], a company listed on the Shanghai Stock Exchange and the Hong Kong Stock Exchange,
stock code: 600276, 01276.HK), holding approximately 18.97% of the partnership interests in
Xiamen Yinglian as of the Latest Practicable Date. None of Xiamen Yinglian’s limited partners held
30% or more partnership interests in it as of the Latest Practicable Date.

Xiamen Yinglian mainly focuses on investment in biopharmaceutical and medical technology
companies. The investment portfolio of Xiamen Yinglian in the medical and healthcare and related
industries include, among other things, Yahui Pharmaceutical Technology Co., Ltd. (JEffi'5 2E8} 1
AR/ H]) (focused on innovative drug research and development in the field of hematologic
oncology), Full-Life Technologies Co., Ltd. (HEEFHZABAF) (focused on innovative
radiopharmaceutical development), YolTech Biotechnology Co., Ltd. ([ 722 LR B A BR
/3 H]) (focused on in vivo gene-editing drug development), MDCO Technology Company Limited
(F1FBHY A BR/AAE]) (an ophthalmic medical device company), PharmaLegacy Laboratories (1%
SEAE DR BER T (B ) By A BRZARD) (a preclinical CRO company), Hinova Pharmaceuticals Inc.
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(R 325/ A BRZA 7)) (a company listed on the Shanghai Stock Exchange, stock code: 688302),
Duality Biotherapeutics, Inc. (BtEZE#)) (a company listed on the Hong Kong Stock Exchange,
stock code: 09606.HK), and Success Bio-Tech Co., Ltd. (ZEwEMAEYRHEBMARAF) (a
company engaged in the R&D, production and sales of implantable and surgical medical devices).

Xiamen Yinglian and Jiaxing Yinglian, another [REDACTED] investor, share the same
general partner and fund manager, i.e. Yunion Healthcare Ventures. Luo Jing (¥#5), the ultimate
controller of Yunion Healthcare Ventures, has extensive experience in equity investment in
healthcare sector. She joined SWS Research Co., Ltd. (i B 4R &3 75 5 0F %5 B A BR 2 F]) in 2002
as a researcher covering the healthcare sector, and served successively as chief analyst and
managing director. She subsequently became a founding partner of Yunion Healthcare Ventures,
with a focus on frontier investments in global innovative pharmaceuticals, innovative medical
technologies, and innovative medical devices.

Xiamen Yinglian is a sophisticated investor.

Jiaxing Yinglian

Jiaxing Yinglian is a limited partnership established in the PRC, the general partner and fund
manager of which was Yunion Healthcare Ventures, holding approximately 9.09% of the partnership
interests in Jiaxing Yinglian. The only limited partner of Jiaxing Yinglian was Suzhou International
Development Technological Innovation Investment Enterprise (Limited Partnership) (#f/H B #5 £
Bl ESEERAY), “Suzhou International Development Investment”), holding
approximately 90.91% partnership interests in Jiaxing Yinglian as of the Latest Practicable Date.
The general partner and fund manager of Suzhou International Development Investment was
Suzhou International Development Management, holding approximately 1.19% of the partnership
interests in it as of the Latest Practicable Date. The largest limited partner of Suzhou International
Development Investment holding approximately 45.60% of its partnership interests as of the Latest
Practicable Date was CAS Technological Transfer Venture Capital (Wuhan) Partnership Enterprise
(Limited  Partnership)  (BIRIBHHE S REALRIER EREEE) GBEEAREHE) (“CAS
Technological Transfer”). Other than CAS Technological Transfer, there was no other limited
partner holding 30% or more partnership interest in Suzhou International Development Investment.
The general partner of CAS Technological Transfer is Guoke Venture Capital Management Co., Ltd.
(B RLAZE B E E A BR/A A]), which is ultimately controlled by Chinese Academy of Sciences.
There is no limited partner holding 30% or more in CAS Technological Transfer.

Jiaxing Yinglian is a special fund established solely for the purpose of investing in the
Company. Xiamen Yinglian and Jiaxing Yinglian share the same general partner and fund manager,
i.e. Yunion Healthcare Ventures, and therefore operate under the same investment decision making
process. The investment decision is to be made by the investment decision committee, the members
of which are appointed by the fund manager. Luo Jing (4£#5) acts as the managing partner of Yunion
Healthcare Ventures and the chairman of the investment decision committee.

Jiaxing Yinglian is a sophisticated investor.

Yingjia Investment

Yingjia Investment is a limited partnership established in the PRC, the general partner of
which was Shanghai Qingluo Investment Management Co., Ltd. (i &S A RAF],
“Shanghai Qingluo”), holding approximately 41.67% of the partnership interests in Yingjia
Investment as of the Latest Practicable Date. Shanghai Qingluo was owned by Luo Jing (Z£#5) as
to 99.00% of its equity interests. Luo Jing was also a limited partner of Yingjia Investment, holding
approximately 8.33% of the partnership interests in it as of the Latest Practicable Date. The other
limited partners of Yingjia Investment as of the Latest Practicable Date were Yang Mu (#4%), Li
Ning (Z %), Wu Qi (%¥), Xie Xuanhui (F#IEH#), Wang Ruolin (£ ###) and Zhang Yang (5#5),
each owned approximately 8.33% of the partnership interests in Yingjia Investment. Yingjia
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Investment primarily focuses on industrial investment, provision of investment consulting services
and equity investment in life science and health technology industries. Yunion Healthcare Ventures,
the general partner of Xiamen Yinglian and Jiaxing Yinglian, the other two [REDACTED]
Investors, was also ultimately controlled by Luo Jing (%E#).

Considering (a) Shanghai Qingluo, the general partner of Yingjia Investment was also
controlled by Luo Jing (##5), the ultimate controller of Yunion Healthcare Ventures with extensive
experience in equity investment in healthcare sector, and (b) Xiamen Yinglian and Jiaxing Yinglian
share the same general partner and fund manager, i.e. Yunion Healthcare Ventures, the Company has
consolidated Yingjia Investment’s investment with Xiamen Yinglian and Jiaxing Yinglian, and
considers the three shareholders together as the sophisticated investors of the Company.

Yingchuang Taifu

Yingchuang Taifu is a limited partnership established in the PRC, the general partners of
which were Chengdu Yingchuang Detai Equity Investment Fund Management Co., Ltd. (BERZL A
MR BHERE RS EHA R/ A, “Yingchuang Detai Investment”) and Chengdu Yingchuang
Taifu Equity Investment Fund Management Co., Ltd. (MUARELAIZs & R &L & A R A,
“Yingchuang Taifu Management”), and the fund manager of which was Yingchuang Taifu
Management. Yingchuang Detai Investment and Yingchuang Taifu Management held approximately
1.39% and 6.84% of the partnership interests in Yingchuang Taifu as of the Latest Practicable Date,
respectively. Both Yingchuang Detai Investment and Yingchuang Taifu Management were
ultimately controlled by Yi Yu (% ). The largest limited partner of Yingchuang Taifu was Chengdu
Gaotou Yingchuang Winpower Investment Development Co., Ltd. (MR =& A )1 &8s ea
FRZS W], “Yingchuang Winpower”), which held approximately 18.05% of the partnership interests
in Yingchuang Taifu as of the Latest Practicable Date. Gaotou Yingchuang was ultimately controlled
by the Chengdu High tech Industrial Development Zone Business, Finance and State-owned Assets
Bureau (J# =17 42 Al 7 S BH % 1 g 15 BA B & J5)). No limited partners of Yingchuang Taifu held
30% or more partnership interests in it as of the Latest Practicable Date. Yingchuang Taifu primarily
engages in venture capital investment.

Efung Shixin, Efung Phase IX and Efung Yi'an

Efung Shixin

Efung Shixin is a limited partnership established in the PRC, the general partner and fund
manager of which was Shenzhen Efung Investment Management Limited Partnership Enterprise
(Limited Partnership) (YT HEEHPCEEREH), “Efung Investment”), holding
approximately 0.06% of the partnership interests in Efung Shixin as of the Latest Practicable Date.
The general partner of Efung Investment was Shenzhen Efung Venture Capital Investment Co., Ltd.
(YN T Ry B B E A B2 A]), which is ultimately controlled by Zhu Jingiao (K #&1) as of the
Latest Practicable Date. Efung Shixin has no limited partner holding 30% or more partnership
interests, and the three largest limited partners of Efung Shixin were Yantai Guotai Chengfeng Asset
Management Co., Ltd. (JEEE8 7% 5 & & & 45 F A BR A 7]), AVIC Trust Co., Ltd. ((FAifE sEA A BR
/~7]) and Rudong County Tongtai Investment Group Co., Ltd. (USRI 2B &L FA FRA A),
each holding approximately 22.65% of partnership interests in Efung Shixin as of the Latest
Practicable Date. As of the Latest Practicable Date, Yantai Guotai Chengfeng Asset Management
Co., Ltd. was ultimately controlled by the State-owned Assets Supervision and Administration
Commission of the People’s Government of Yantai City (JEZH ARBUFEIA EEEBEHZES
). As of the Latest Practicable Date, AVIC Trust Co., Ltd. was ultimately controlled by
State-owned Assets Supervision and Administration Commission of the State Council (575 Bz B A
B BB B ). As of the Latest Practicable Date, Rudong County Tongtai Investment Group
Co., Ltd. (WREBERELEMEAIR/AF) was controlled by the Rudong County Investment
Management Office (U SR & A E).

Efung Shixin mainly focuses on investment in pharmaceutical and biotech industries.
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Efung Phase IX

Efung Phase IX is a limited partnership established in the PRC, the general partner and fund
manager of which was Efung Investment, holding 0.50% of the partnership interests in Efung Phase
IX as of the Latest Practicable Date. The largest limited partner of Efung Phase IX was Shenzhen
Shuangyue Venture Capital Center (Limited Partnership) (ZEYITHEENAIZERE P LCHIREY),
“Shenzhen Shuangyue”), holding approximately 57.33% of the partnership interests in Efung
Phase IX as of the Latest Practicable Date. No other limited partners of Efung Phase IX held 30%
or more of the partnership interests in it as of the Latest Practicable Date. Efung Investment was
also the general partner and fund manager of Shenzhen Shuangyue as of the Latest Practicable Date,
holding approximately 0.03% of its partnership interests. The largest limited partner of Shenzhen
Shuangyue was Cai Ming (%), holding approximately 23.55% of the partnership interests in it as
of the Latest Practicable Date. Efung Phase IX mainly focuses on investment in pharmaceutical and
healthcare industries.

Efung Yi’an

Efung Yi’an is a limited partnership established in the PRC, the general partner and fund
manager of which was Efung Investment, holding approximately 0.05% of the partnership interests
in Efung Yi’an as of the Latest Practicable Date. As of the Latest Practicable Date, the only limited
partner holding the remaining 99.95% partnership interests in Efung Yi’an was Yantai Boying
Investment Co., Ltd. (FEZAHBLEAREFIL/AR]), which was ultimately controlled by the
State-owned Assets Supervision and Administration Commission of the People’s Government of
Yantai City. Efung Yi’an mainly focuses on investment in pharmaceutical and healthcare industries.
Efung Phase IX, Efung Shixin and Efung Yi’an share the same general partner and fund manager,
i.e. Efung Investment.

Hainan Kangzhe

Hainan Kangzhe is a limited liability company established in the PRC, which is indirectly
wholly owned by China Medical System Holdings Limited (¥ #&2E4EA BR/A F]) (CMS). CMS
is a company listed on the Hong Kong Stock Exchange (stock code: 867) and also listed on the
Singapore Exchange Securities Trading Limited (stock code: 8A8). Hainan Kangzhe primarily
engages in equity investment activities in the biopharmaceutical sector.

Longmaide Venture Capital and Qianshan Jingqgian
Longmaide Venture Capital

Longmaide Venture Capital is a limited partnership established in the PRC, the general partner
and fund manager of which was Beijing Anlong Venture Capital Fund (Limited Partnership) (L3¢
LHEREREH S (A A), “Anlong Venture Capital”), holding approximately 1.00% of the
partnership interests in Longmaide Venture Capital as of the Latest Practicable Date. Anlong
Venture Capital was ultimately controlled by Liu Ying (#|#). The largest limited partner of
Longmaide Venture Capital was Ningbo Meishan Free Trade Port Zone Tengyun Yuancheng Equity
Investment Partnership (Limited Partnership) (S (L ORBLHS @16 Z R RIER E S B AEER
4%), “Tengyun Yuancheng”), which was ultimately controlled by Huang Tao (#7%). Tengyun
Yuancheng held approximately 25.93% of the partnership interests in Longmaide Venture Capital
as of the Latest Practicable Date. Longmaide Venture Capital focuses on the investment in emerging
enterprises in medical and biopharma industries.

Qianshan Jinggian

Qianshan Jingqgian is a limited partnership established in the PRC, the general partner of
which was Beijing Anlong Venture Capital Fund (Limited Partnership) (AL ZHEAIZE &R E (F
5%, “Anlong Venture Capital”) holding 1.00% of the partnership interests in Qianshan
Jingqian as of the Latest Practicable Date. Anlong Venture Capital was ultimately controlled by Liu
Ying (#I%). The largest limited partner of Qianshan Jingqian as of the Latest Practicable Date was
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Qianshan Qianxin Construction and Operation Co., Ltd. (&1L i35 @5 E 2 A BR/A A, “Qianxin
Construction”), which held 99.00% of the partnership interests in Qianshan Jinggian. Qianxin
Construction was ultimately controlled by Anhui Qianshan Economic Development Zone
Management Committee as of the Latest Practicable Date. Qianshan Jingqian is principally engaged
in equity investment, investment management and asset management.

Qianshan Jingqgian has the same general partner with Longmaide Venture Capital, another
[REDACTED] investor.

Zhongke Haichuang

Zhongke Haichuang is a limited partnership established in the PRC, the general partner and
fund manager of which was Haichuang Tiancheng (Qingdao) Equity Investment Fund Management
Co., Ltd. (BAIR (T ) BIER GRS AR/ A, “Haichuang Tiancheng”), holding 0.50%
of the partnership interests in Zhongke Haichuang as of the Latest Practicable Date. The largest
shareholder of Haichuang Tiancheng was Sifang Chengyu (Qingdao) Investment Management Co.,
Ltd. (WU 5 EAF(E BB EEHAR/AF], “Sifang Chengyu™), holding approximately 30.00% of its
equity interests. Sifang Chengyu is an indirect subsidiary of Haier Group Corporation (i #7552
F]). The largest limited partner of Zhonghe Haichuang was Shandong Haichuang Qianfeng Equity
Investment Enterprise (Limited Partnership) (1115 # W8T 055 & B rg i IR & AR &
%), “Haichuang Qianfeng”), holding 30.00% of the partnership interests in Zhongke Haichuang
as of the Latest Practicable Date. The general partner of Haichuang Qianfeng was Qingdao
Haichuang New Kinetics Investment Management Co., Ltd. (75 58818 fe & & & 1A RA A,
which was ultimately controlled by Haier Group Corporation as of the Latest Practicable Date. The
largest limited partner of Haichuang Qianfeng was Haier Group (Qingdao) Finance Holding Co.,
Ltd. (B ATSEE(F B) &R ABL/A ], an indirect subsidiary of Haier Group Corporation, which
held 69.00% of the partnership interests in Haichuang Qianfeng as of the Latest Practicable Date.
Other than Haichuang Qianfeng, there is no other limited partner holding 30% or more partnership
interest in Zhongke Haichuang.

Zhongke Haichuang primarily engages in equity investment in various sectors including
biopharmaceutical and technology sectors.

Tibet Renfu

Tibet Renfu is a limited liability company established in the PRC, which was a wholly owned
subsidiary of Anhui Xin’an Capital Operation Management Co., Ltd. (ZHUH % & A &5 A R
23], “Xin’an Capital”) as of the Latest Practicable Date. The only shareholder with 30% or more
equity interest in Xin’an Capital was Bengbu Guangcai Investment Co., Ltd. (JFIRJEREREH R &
fE/A 7], “Bengbu Guangcai Investment”), holding approximately 33.85% of the equity interests of
Xin’an Capital as of the Latest Practicable Date, which was ultimately controlled by Yu Heng (4%
) as of the Latest Practicable Date. Tibet Renfu principally engages in equity investment and
provision of business management consulting services.

Xiamen Red Horse

Xiamen Red Horse is a limited partnership established in the PRC, the general partner and
fund manager of which was Beijing Red Horse Tianan Investment Co., Ltd. (At 4L R LR EH
FRZ 7], “Beijing Red Horse”), which held approximately 0.29% of the partnership interests in
Xiamen Red Horse as of the Latest Practicable Date. Beijing Red Horse is ultimately controlled by
Ouyang Jiwen (BXF5#%.30) as of the Latest Practicable Date. The largest limited partners of Xiamen
Red Horse were Han Liping (##E7¥) and Li Junbo (2 J¥), each holding approximately 14.71%
of the partnership interests in Xiamen Red Horse as of the Latest Practicable Date. Xiamen Red
Horse is an investment fund established for the purpose of investing in the Company.
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Hangzhou Tanhe

Hangzhou Tanhe is a limited partnership established in the PRC, the general partner and fund
manager of which was Cowin Asset Management (Shanghai) Co., Ltd. (3 & a5 & M (i) A R A
A], “Cowin Asset Management”), holding approximately 4.92% of the partnership interests in
Hangzhou Tanhe as of the Latest Practicable Date. Cowin Asset Management was owned by Fan
Yanfang (UMEJ5), Zheng Yu (¥#) and Fang Rong (J5) as to 51.00%, 44.00% and 5.00% of its
equity interests, respectively, as of the Latest Practicable Date. The largest limited partner of
Hangzhou Tanhe was Su Wenguang (% 3%), who held approximately 16.39% partnership interests
of Hangzhou Tanhe as of the Latest Practicable Date. Hangzhou Tanhe is an investment platform
established solely for the purpose of investing in the Group.

Mingcheng Zhihui

Mingcheng Zhihui is a limited partnership established in the PRC, the general partner and
fund manager of which was Mingcheng Zhihui (Hangzhou) Equity Investment Co., Ltd. (F@EEk
(BUI) B HER & A R/ 7], “Mingcheng Zhihui Investment”), holding approximately 0.94% of the
partnership interests in Mingcheng Zhihui as of the Latest Practicable Date. Mingcheng Zhihui
Investment was owned by Hu Huayong (5 #£53) as to 68.00% and by Zhejiang Rongsheng Holding
Group Co., Ltd. (WriLEBEHENEE AR/ ], “Rongsheng Holding”) as to 32.00% of its equity
interests as of the Latest Practicable Date. Rongsheng Holding was owned by Li Shuirong (27K %€)
as to approximately 63.52% of its equity interests as of the Latest Practicable Date. Rongsheng
Holding was also the largest limited partner of Mingcheng Zhihui, holding approximately 60.38%
of its partnership interests as of the Latest Practicable Date. No other limited partners held 30% or
more partnership interests in Mingcheng Zhihui as of the Latest Practicable Date. Mingcheng
Zhihui is principally engaged in equity investment in various industries, including
biopharmaceutical industry.

Hangzhou Tigermed

Hangzhou Tigermed is a limited partnership established in the PRC, which primarily focuses
on investment management. Hangzhou Tigermed is owned as to 99.985% by its sole limited partner,
Hangzhou Tigermed Consulting Co., Ltd. (WiJNZEH&BEEERFLRMARA ) (the “Tigermed
Consulting”), a company dual-listed on the Shenzhen Stock Exchange (stock code: 300347) and the
Hong Kong Stock Exchange (stock code: 3347), and 0.015% by its sole general partner, Shanghai
Tigermed Technology Co., Ltd. (FiBZMEEERHARAF), a company wholly owned by
Tigermed Consulting.

Hansi Botou

Hansi Botou is a limited partnership established in the PRC, the general partner of which was
Tan Weiping (181%°F), who held approximately 1.00% of the partnership interests in Hansi Botou
as of the Latest Practicable Date. The largest limited partner of Hansi Botou was Xiamen Bazhite
Investment Consulting Co., Ltd. (EME 25 &E#A R /AR, “Xiamen Bazhite”), holding
approximately 37.88% of its partnership interests as of the Latest Practicable Date. Other than
Xiamen Bazhite, there was no other limited partner holding 30% or more partnership interest in
Hansi Botou. Xiamen Bazhite was owned by Lin Manjiao (M2 #) as to approximately 85.7% of
its equity interests. Hansi Botou primarily engages in business management, provision of asset
management services for investment of own funds and legal consulting services.

Hutong Investment
Hutong Investment is a limited partnership established in the PRC, the general partner and
fund manager of which was Shanghai Angell Asset Management Co., Ltd. (|1 5 B & & & 1A R

], “Angell Asset Management”), holding approximately 1.25% of the partnership interests of
Hutong Investment as of the Latest Practicable Date. The largest shareholder of Angell Asset
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Management was Yao Ligang (Wk37[l]), holding 34.00% of its equity interests as of the Latest
Practicable Date. Yao Ligang was also the largest limited partner of Hutong Investment, holding
approximately 43.20% of its partnership interests as of the Latest Practicable Date. The second
largest shareholder of Angell Asset Management, Jilin Province Investment Group Company
Limited (FMEREEBAGRA A, “Jilin Investment™”), held 32.00% of the equity interests in
Angell Asset Management as of the Latest Practicable Date. Jilin Investment was wholly owned by
Jilin Province Department of Finance (7 ##& WA BUEE). Jilin Investment was also the second largest
limited partner of Hutong Investment, holding approximately 37.03% of its partnership interests as
of the Latest Practicable Date. Other than Yao Ligang and Jilin Investment, there were no other
limited partners holding 30% or more of the partnership interests in Hutong Investment as of the
Latest Practicable Date. Hutong Investment primarily focuses on industrial investment, investment
management and provision of consulting and asset management services.

Zhongke Chuxin

Zhongke Chuxin is a limited partnership established in the PRC, the general partner of which
was Chengdu Chuangxin Liye Enterprise Management Consulting Co., Ltd. (BUEREIME 37 £ EE
HEEFABR/AE], “Chuangxin Liye”), holding 1.00% of the partnership interests in Zhongke
Chuxin as of the Latest Practicable Date. Chuangxin Liye was ultimately controlled by Huang
Renmin (##)%{) as of the Latest Practicable Date. Huang Renmin was also the largest limited
partner of Zhongke Chuxin, holding 79.00% of the partnership interests in it as of the Latest
Practicable Date. Zhongke Chuxin is an investment vehicle established solely for the purpose of
investing in the Group.

Qianhai Zhaohuan

Qianhai Zhaohuan is a limited liability company established in the PRC, which was a
wholly-owned subsidiary of Shenzhen Waratah Group Company Limited (Y| R 7T 4E B A R A A
, “Shenzhen Waratah”). Shenzhen Waratah was ultimately controlled by Zhang Xiangdong (5[]
) as of the Latest Practicable Date. Qianhai Zhaohuan primarily engages in investment activities.

Hehao Investment

Hehao Investment is a limited partnership established in the PRC, the general partner of which
was Huo Dongjin (£ %) as of the Latest Practicable Date. Huo Dongjin held 95.00% of the
partnership interests and Zhu Xuejie (4K44) held 5.00% of the partnership interests in Hehao
Investment as of the Latest Practicable Date. Hehao Investment is an investment vehicle established
solely for the purpose of investing in the Group.

Jiaxing Youze

Jiaxing Youze is a limited partnership established in the PRC, the general partner and fund
manager of which was Jiaxing Yourui Asset Management Co., Ltd. (&85 & & & A R AF,
“Jiaxing Yourui”), holding 4.00% of the partnership interests in Jiaxing Youze as of the Latest
Practicable Date. Jiaxing Yourui was ultimately controlled by Cai Luping (43)°F") as of the Latest
Practicable Date. The largest limited partner of Jiaxing Youze was Sun Zhihua (#£& %), who held
45.00% of partnership interests in it as of the Latest Practicable Date. No other limited partners of
Jiaxing Youze owned 30% or more of its partnership interests as of the Latest Practicable Date.
Jiaxing Youze primarily engages in equity investment in biopharmaceutical industry.

Taikun Investment
Taikun Investment is a limited partnership established in the PRC, the general partner and
fund manager of which was Hangzhou Tailong Venture Capital Partnership Enterprise (Limited

partnership) (WL ZRHERIER E S B EEA R GF), “Hangzhou Tailong”), holding 1.00% of the
partnership interests in Taikun Investment as of the Latest Practicable Date. The general partner of
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Hangzhou Tailong was Zhaotai (Zibo) Venture Capital Management Partnership (Limited
Partnership) (BZ G ) 81 2R EE A B B E AR AEH), “Zhaotai Zibo”), holding 1.00% of the
partnership interests in Hangzhou Tailong as of the Latest Practicable Date. The general partner of
Zhaotai Zibo was Liu Chunguang (#|%5%), holding 99.00% of its partnership interests as of the
Latest Practicable Date. The only limited partner of Hangzhou Tailong was Hangzhou Tigermed,
holding 99.00% of its partnership interests as of the Latest Practicable Date. Hangzhou Tigermed
was also the largest limited partner of Taikun Investment as of the Latest Practicable Date, holding
49.00% of the partnership interests in Taikun Investment. No other limited partners of Taikun
Investment owned 30% or more of the partnership interests in it as of the Latest Practicable Date.
Taikun Investment is a professional equity investment management institution focusing on
investment in biomedicine, medical devices and healthcare industries.

Minghong Kefu

Minghong Kefu is a limited partnership established in the PRC, the general partner and fund
manager of which was Guangzhou Minghong Investment Management Enterprise (Limited
Partnership) (/NS EEHAECHE R A %), “Minghong Investment”), holding 2.00% of the
partnership interests in Minghong Kefu as of the Latest Practicable Date. The general partner of
Minghong Investment was Hu Hongwei (#1%:1#), holding 40.00% of the partnership interests in it
as of the Latest Practicable Date. The largest limited partner of Minghong Investment, who was also
the only limited partner owning 30.00% or more of the partnership interests in Minghong
Investment as of the Latest Practicable Date, was Li Zhuang (Z=4h), holding 30.00% of its
partnership interests. The largest limited partner of Minghong Kefu as of the Latest Practicable Date
was Lu Qibiao (FERUE), holding 12.00% of the partnership interests in it. Minghong Kefu is mainly
engaged in equity investment in biopharmaceutical, biotech and other technology companies.

Kexun Lianshan

Kexun Lianshan is a limited partnership established in the PRC, the general partner and fund
manager of which was Hefei Kexun Venture Capital Management Partnership (Limited Partnership)
(AERHRAIER EE A B R A5), “Hefei Kexun”), holding approximately 3.85% of the
partnership interests in Kexun Lianshan as of the Latest Practicable Date. The general partner of
Hefei Kexun was Hefei Kexun Dingli Enterprise Management Co., Ltd. (& AERFHTESL A5 A
FRZ\H], “Hefei Dingli”), which was in turn directly owned by Sanya Gaozhuo Jiayin Information
Technology Partnership (Limited Partnership) (—=5ifm HAES GBI A B EEEREGE),
“Sanya Gaozhuo”) and Xu Jingming (&5 H]) as to 99.00% and 1.00% of the equity interests in
Hefei Dingli, respectively, as of the Latest Practicable Date. Sanya Gaozhuo was also the only
limited partner of Hefei Kexun as of the Latest Practicable Date, holding 99.00% of its partnership
interests. The general partner and the only limited partner with 30% or more partnership interests
of Sanya Gaozhuo was also Xu Jingming, holding 57.00% of its partnership interests as of the
Latest Practicable Date. The only limited partner of Kexun Lianshan was Hefei Lianshan Innovative
Industry Investment Fund Partnership (Limited Partnership) (5 B2 LLBIHTE £ R EE SR AFE
(AFRAY), “Hefei Lianshan”), whose general partner is Hefei Kexun. There is no limited partner
holding 30% or more in Hefei Lianshan. Kexun Lianshan primarily focuses on venture capital
equity investment in startups.

Shanghai Hongdi

Shanghai Hongdi is a limited liability company established in the PRC. As of the Latest
Practicable Date, 51.00% of its equity interests are owned by Zhou Zhangcan (JHZ#). As of the
Latest Practicable Date, no other shareholders of Shanghai Hongdi holds 30% or more of its equity
interests. Shanghai Hongdi is mainly engaged in investment and investment management, asset
management, investment consulting and real estate development.
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Juming Venture Capital

Juming Venture Capital is a limited liability company established in the PRC, which was
wholly owned by Juming Technology Group Co., Ltd. (FAFHEB DA RAF, “Juming
Technology”) as of the Latest Practicable Date. Juming Technology was ultimately controlled by
Xu Bing (#%4%) as of the Latest Practicable Date. Juming Venture Capital focuses on investment in
Internet, enterprise services, healthcare and advanced manufacturing industries.

Yangzhou Zhuyu

Yangzhou Zhuyu is a limited partnership established in the PRC, the general partner of which
was Zhou Wei (JElf#), holding 64% of the partnership interests in Yangzhou Zhuyu as of the Latest
Practicable Date. There is no limited partner holding 30% or more in Yangzhou Zhuyu.

Yangzhou Zhuyu is an investment vehicle established solely for the purpose of investing in the
Group.

Taiyu Phase 1V

Taiyu Phase IV is a limited partnership established in the PRC, the general partner and fund
manager of which was Hangzhou Taiyu Investment Consulting Co., Ltd. (Wi &S & h# A R A
], “Taiyu Investment”), holding approximately 1.24% of the partnership interests in Taiyu Phase
IV as of the Latest Practicable Date. Taiyu Investment was ultimately controlled by Dr. Ji Tianrong
(KLU %) as of the Latest Practicable Date. The largest limited partner of Taiyu Phase IV as of the
Latest Practicable Date was Taikun Investment, a [REDACTED] investor, holding approximately
24.89% of the partnership interests in it. Taiyu Phase IV mainly focuses on early and growth stage
investments in innovative medical and healthcare companies.

Fuka Investment

Fuka Investment is a limited liability company established in the PRC, which was directly
owned as to 60.00% of its equity interests by Shanghai Menggqian Industrial Co., Ltd. ( L5 5E
¥ AR/, “Shanghai Mengqian”) as of the Latest Practicable Date. The only two shareholders
of Shanghai Mengqgian were Liang Amin, holding approximately 70.00% of the equity interests of
Shanghai Mengqian, and Xu Rundong (#&%{#%), holding approximately 30.00% of the equity
interests of Shanghai Mengqian as of the Latest Practicable Date. Shanghai Mengqian is ultimately
controlled by Liang Amin (%F[#). The rest of equity interest in Fuka Investment was held by Xu
Rundong as to 30.00% and Liang Amin as to 10.00%. Fuka Investment is primarily engaged in asset
management and equity investment.

HT Intelligent Technology

HT Intelligent Technology is a limited liability company established in the PRC, which was
controlled by Duan Zhongcheng (Bt %), holding 80.00% of the equity interest as of the Latest
Practicable Date. HT Intelligent Technology is mainly engaged in investment in biopharmaceutical
and technology companies, and provision of technology-related services.

Nanjing King-Friend

Nanjing King-Friend is a joint stock limited liability company established in the PRC with its
shares listed on the Shanghai Stock Exchange (stock code: 603707). Nanjing King-Friend was
controlled by Xie Juhua (#%§%£), Tang Yongqun (JH#k#f) and Ding Ying (T %%) as of the Latest
Practicable Date. Nanjing King-Friend mainly engages in the R&D, wholesale, production and
retail of medicine.
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Chengdu Minchen

Chengdu Minchen is a limited partnership established in the PRC, the general partner of which
was Zeng Tao (¥4 7#%) as of the Latest Practicable Date, who held 90.00% of the partnership interests
in Chengdu Minchen. As of the Latest Practicable Date, the only limited partner of Chengdu
Minchen was Zeng Wenmin (% 3C#), holding the remaining 10.00% of the partnership interests.
Chengdu Minchen is an investment vehicle established solely for the purpose of investing in the
Group.

Guangji Investment

Guangji Investment is a limited liability company established in the PRC, which was wholly
owned by Boji Medical Technology Co., Ltd. (155 SR K A BR 22 7, a company listed on the
Shenzhen Stock Exchange, stock code: 300404) as of the Latest Practicable Date. Guangji
Investment is mainly engaged in investment in biopharmaceutical companies and provision of
investment consulting services.

Details on Hengsheng Investment

Hengsheng Investment is a previous investor of the Company. It is a limited liability company
established in the PRC, which was owned as to 98.00% of its equity interests by Shanghai Jinjing
Investment Management Consulting Co., Ltd. ( |14 545 &5 M350 A BR/A ), which was in turn
wholly owned by Ample Pacific Development Limited (H' KZFREAML/ATR]) as of the Latest
Practicable Date, whose ultimate beneficial owner with 30% or more interest is WIJAYA
LIMENTARA, JACKSON, an Independent Third Party. Hengsheng Investment is principally
engaged in provision of investment management consulting services and business information
consulting services. It invests in life science and manufacturing industries. To the best knowledge
of Hengsheng Investment, neither it nor its ultimate beneficial owner has any relationships
(including business, employment, family, financing, trust or otherwise) with any other Shareholders
(including the [REDACTED] Investors) of the Company.

CAPITALIZATION
The table below sets forth the shareholding structure of the Company as of the Latest

Practicable Date and immediately upon completion of the [REDACTED] (assuming the
[REDACTED)] is not exercised):

As of Immediately upon completion of

the Latest Practicable Date the [REDACTED]

Number of Shareholding Number of H Shareholding
Name Shares Percentage Shares Percentage

(%) (%)
Single largest group of
Shareholders

Mr. Peng . ...... .. ... ... ... 15,866,504 25.50 [REDACTED] [REDACTED]
Jingze Zhongzhi . . ... .......... 2,592,003 4.17 [REDACTED] [REDACTED]
Jingze Zhongkang . . ... ......... 1,530,448 2.46 [REDACTED] [REDACTED]
Sub-total .. ...... ... ... . ..... 19,988,955 32.13 [REDACTED] [REDACTED]
Jingze Zhongjian. . . . ... .. ... .. 2,216,788 3.56 [REDACTED] [REDACTED]
Anhui Railway Fund . ... ... ... .. 2,167,231 3.48 [REDACTED] [REDACTED]
Hefei New Economy............ 952,835 1.53 [REDACTED] [REDACTED]
Anhui Anhua . ................ 837,996 1.35 [REDACTED] [REDACTED]
Hefei Industrial Investment . . ... .. 798,253 1.28 [REDACTED] [REDACTED]
Hefei Shuangchuang . .. ......... 388,103 0.62  [REDACTED] [REDACTED]
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As of
the Latest Practicable Date

Immediately upon completion of
the [REDACTED]

Number of Shareholding Number of H Shareholding
Name Shares Percentage Shares Percentage
(%) (%)

Hefei Emerging Industry . . .. ... .. 317,860 0.51 [REDACTED] [REDACTED]
Sub-total .. .......... ... ..... 5,462,278 8.78 [REDACTED] [REDACTED]
Xuzhou High Tech . ............ 2,910,775 4.68 [REDACTED] [REDACTED]
Loucheng International

Development. .. ............. 582,156 0.94  [REDACTED] [REDACTED]
Loucheng Biology. ............. 582,156 0.94 [REDACTED] [REDACTED]
Taicang Ninghui . . . ............ 291,078 0.47 [REDACTED] [REDACTED]
Sub-total .. .......... ... ..... 4,366,165 7.02 [REDACTED] [REDACTED]
Chengdu Jiulian .. ............. 2,187,166 3.52 [REDACTED] [REDACTED]
Sichuan Science and Technology

Achievements Transformation

Fund...................... 1,040,277 1.67 [REDACTED] [REDACTED]
Xingkong Ruiheng .. ........... 390,103 0.63 [REDACTED] [REDACTED]
Sichuan Zhongshi . .. ........... 135,448 0.22  [REDACTED] [REDACTED]
Sub-total .. ....... ... ... .. ... 3,752,994 6.03  [REDACTED] [REDACTED]
Zhonghe Anke . ............... 1,969,250 3.17 [REDACTED] [REDACTED]
Zhonghe AUTEK . ............. 803,353 1.29 [REDACTED] [REDACTED]
Sub-total .. .......... ... ..... 2,772,603 4.46  [REDACTED] [REDACTED]
Chongqing Southern Investment. . . . 1,271,451 2.04 [REDACTED] [REDACTED]
TopoScend Venture Capital . . ... .. 1,040,277 1.67 [REDACTED] [REDACTED]
Shenzhen Hi-Tech Investment . . . .. 260,069 0.42 [REDACTED] [REDACTED]
Sub-total .. .......... ... ..... 2,571,797 4.13  [REDACTED] [REDACTED]
Yinglian SI -
Xiamen Yinglian. ... ........... 2,182,463 3.51 [REDACTED] [REDACTED]
Jiaxing Yinglian . ... ........... 334,731 0.54 [REDACTED] [REDACTED]
Yingjia Investment . . ........... 49,095 0.08 [REDACTED] [REDACTED]
Sub-total .. .......... ... ..... 2,566,289 4.13  [REDACTED] [REDACTED]
Efung Shixin . ................ 780,208 1.25 [REDACTED] [REDACTED]
Efung Phase IX ............... 463,774 0.75 [REDACTED] [REDACTED]
Efung Yi’an . . ................ 179,498 0.29 [REDACTED] [REDACTED]
Sub-total .. .......... ... ..... 1,423,480 2.29  [REDACTED] [REDACTED]
Longmaide Venture Capital . . ... .. 551,049 0.89 [REDACTED] [REDACTED]
Qianshan Jinggian ............. 523,939 0.84  [REDACTED] [REDACTED]
Sub-total . .......... ... ... ... 1,074,988 1.73  [REDACTED] [REDACTED]
Hainan Kangzhe . ... ........... 2,075,963 3.34  [REDACTED] [REDACTED]
Yingchuang Taifu . ............. 1,514,184 2.43 [REDACTED] [REDACTED]
Zhongke Haichuang ............ 1,067,282 1.72 [REDACTED] [REDACTED]
Tibet Renfu .. ................ 924,685 1.49 [REDACTED] [REDACTED]
Xiamen Red Horse ... .......... 913,207 1.47 [REDACTED] [REDACTED]
Hangzhou Tanhe . . . ... ......... 791,781 1.27 [REDACTED] [REDACTED]
Mingcheng Zhihui. . ... ...... ... 780,208 1.25 [REDACTED] [REDACTED]
Hangzhou Tigermed ............ 780,208 1.25 [REDACTED] [REDACTED]
Hansi Botou . . ................ 662,767 1.07 [REDACTED] [REDACTED]
Hutong Investment . ............ 577,943 0.93 [REDACTED] [REDACTED]
Zhongke Chuxin............... 577,929 0.93 [REDACTED] [REDACTED]
Qianhai Zhaohuan. ............. 520,139 0.84  [REDACTED] [REDACTED]
Hehao Investment. ............. 520,136 0.84  [REDACTED] [REDACTED]
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As of
the Latest Practicable Date

Immediately upon completion of
the [REDACTED]

Number of Shareholding Number of H Shareholding

Name Shares Percentage Shares Percentage
(%) (%)

Jiaxing Youze . ... ............. 487,922 0.78 [REDACTED] [REDACTED]
Taikun Investment. .. ........... 485,129 0.78  [REDACTED] [REDACTED]
Minghong Kefu ............... 463,774 0.75 [REDACTED] [REDACTED]
Kexun Lianshan . .............. 412,243 0.66 [REDACTED] [REDACTED]
Shanghai Hongdi .............. 401,677 0.65 [REDACTED] [REDACTED]
Juming Venture Capital . . ... ..... 388,103 0.62 [REDACTED] [REDACTED]
Yangzhou Zhuyu. .............. 334,731 0.54 [REDACTED] [REDACTED]
Taiyu Phase IV. .. ............. 291,078 0.47 [REDACTED] [REDACTED]
Fuka Investment . . .. ........... 288,964 0.46  [REDACTED] [REDACTED]
HT Intelligent Technology. .. ... .. 248,815 0.40 [REDACTED] [REDACTED]
Nanjing King-Friend . . .. ... ... .. 194,052 0.31 [REDACTED] [REDACTED]
Chengdu Minchen. ... .......... 158,262 0.25 [REDACTED] [REDACTED]
Guangji Investment. . . .......... 154,281 0.25 [REDACTED] [REDACTED]
Subtotal. . . .. ..... .. .. .. .. ... 62,211,800 100.00 [REDACTED] [REDACTED]
Other public Shareholders . . ... ... - — [REDACTED] [REDACTED]
Total ... ... ... ... .. .. ... ... 62,211,800 100.00 [REDACTED] [REDACTED]

PUBLIC FLOAT AND FREE FLOAT
Satisfaction of the Public Float Requirement

[REDACTED] Shares held by the existing Shareholders will be converted into H Shares on
a one-for-one basis following the completion of the [REDACTED]. Among which:

(I) (a) [REDACTED] H Shares held by Mr. Peng, Jingze Zhongzhi and Jingze Zhongkang and
(b) [REDACTED] H Shares held by Jingze Zhongjian, whose executive partner is Mr. Xu Yi,
our Supervisor, will not be counted towards the public float for the purpose of Rule 8.08 of
the Listing Rules as such H Shares are being held or controlled by the core connected persons
of the Company; and

(2) [REDACTED] H Shares held by the remaining Shareholders will be counted towards the
public float of the Company following the completion of the [REDACTED]. See “Share
Capital — Conversion of Domestic Unlisted Shares into H Shares.”

Immediately following the completion of the [REDACTED] (assuming that the
[REDACTED] is not exercised), the expected market capitalization of the Company’s Shares would
be approximately HK$[REDACTED] million, HK$[REDACTED] million, and
HKS$[REDACTED] million based on the low end (HK${REDACTED]), mid-point
(HK$[REDACTED)]) and high end (HK$[REDACTED]) of the [REDACTED] range, respectively.
Under Rule 19A.13A(1), the minimum public float of the Company shall be 25.00%, based on the
low end, mid-point and high end of the [REDACTED] range.

Immediately upon completion of the [REDACTED], assuming (i) [REDACTED] H Shares
are issued and subscribed for by public Shareholders in the [REDACTED]; (ii) the conversion of
[REDACTED] Domestic Unlisted Shares into H Shares; and (iii) the [REDACTED] is not
exercised, the total number of H Shares of our Company held by the public is [REDACTED],
representing approximately [REDACTED]% of the total number of issued Shares of our Company,
which is more than 25% as proscribed under Rule 19A.13A(1) of the Listing Rules. Therefore, the
Company will be able to meet the minimum public float requirement under Rule 8.08(1) (as
amended and replaced by Rule 19A.13A) of the Listing Rules.
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Satisfaction of the Free Float Requirement

Pursuant to Rule 19A.13C(1) of the Listing Rules, there must be sufficient H shares that are
held by the public and available for trading upon listing. Where an applicant is a PRC issuer with
no other listed shares at the time of lisfREDACTED], this would normally mean that the portion
of the H shares for which [REDACTED] is sought that are held by the public and not subject to
any disposal restrictions (whether under contract, the Listing Rules, applicable laws or otherwise),
at the time of [REDACTED], must: (1) represent at least 10% of the total number of issued shares
in the class to which H shares belong at the time of [REDACTED] (excluding treasury shares), with
an expected market value at the time of [REDACTED)] of not less than HK$50,000,000; or (2) have
an expected market value at the time of [REDACTED] of not less than HK$600,000,000.

Pursuant to the applicable PRC law, within the 12 months following the [REDACTED], all
current Shareholders are not allowed to dispose of any of the Shares held by them. As such,
immediately following the completion of the [REDACTED], a total of [REDACTED] Shares,
representing [REDACTED]% of our total share capital upon the completion of the [REDACTED]
(assuming that the [REDACTED] is not exercised), will be subject to a lock-up period. The
Company proposes to issue [REDACTED]% of the share capital as enlarged by the [REDACTED]
(before any exercise of the [REDACTED]) in the [REDACTED]. The expected market value of
our H shares in issue upon [REDACTED] that are held by the public and not subject to any disposal
restrictions  would be approximately HKS$[REDACTED], HKS$[REDACTED], and
HKS$[REDACTED] based on the low end (HK${REDACTED]), mid-point (HK$[REDACTED))
and high end (HK$[REDACTED)]) of the [REDACTED] range, respectively. In consideration that
the market value of our H Shares in issue upon [REDACTED] that are held by the public and not
subject to any disposal restrictions is expected to be not less than 10% of the total number of issued
shares with an expected market value at the time of [REDACTED] of not less than HK$50,000,000,
we believe that there will be a free and open market for our H Shares immediately upon the
completion of the [REDACTED] in compliance with the requirements under Rule 19A.13C of the
Listing Rules.

MAJOR ACQUISITIONS, DISPOSALS AND MERGERS
Acquisition of Minority Interests in Chengdu Jingze

In March 2020, Chengdu Jiulian became a minority shareholder of Chengdu Jingze holding
20.10% equity interests by subscribing for the increased registered capital of Chengdu Jingze at a
total consideration of RMB 150 million. In November 2022, Chengdu Jiulian further subscribed for
additional registered capital in Chengdu Jingze on a pro rata basis, at a consideration of
RMB12,327,935, which was satisfied by way of a contribution of a land use right valued at
RMB12,327,935. The consideration for Chengdu Jiulian’s initial investment in Chengdu Jingze was
settled in batches, with the final payment made on March 19, 2021, resulting in a total capital
contribution of RMB130 million being duly paid. Chengdu Jiulian’s outstanding capital
contribution obligation of RMB20 million was subsequently offset against the consideration
payable in connection with the Company’s acquisition of equity interests in Chengdu Jingze in May
2024. The consideration for Chengdu Jiulian’s second investment in Chengdu Jingze was fully
settled on May 19, 2023, being the date on which the transfer procedures for the relevant land use
rights were completed.

Pursuant to the relevant investment agreement, Chengdu Jiulian was also granted a
redemption right exercisable after 60 months since its first payment of the cash consideration under
the capital increase in April 2020. The redemption price is calculated based on (i) an agreed
annualized investment return rate of 8%, or (ii) the then appraised value of Chengdu Jingze’s equity
interest, and should the actual annualised return rate, calculated based on the actual redemption
price, be less than 8%, the Group and Mr. Peng shall pay the shortfall to Chengdu Jiulian. On May
22, 2024, with a view to streamline the Group’s structure and to eliminate the redemption right at
the level of Chengdu Jingze, the Company acquired all such interests in Chengdu Jingze held by
Chengdu Jiulian at a total consideration of RMB225,421,000. The consideration was determined
based on arm’s length negotiation between the parties with reference to the valuation of Chengdu
Jingze as of November 30, 2023, and 50% of which shall be settled through the issuance of
1,344,785 Shares of the Company to Chengdu Jiulian under the Series C+ Financing; and the rest
of such consideration shall be paid by the Company in cash and in instalments, bearing an agreed
annual interest rate of 8%, which was subsequently recognized as a loan from a shareholder (the
“Jiulian Loan”). The equity transfer has been properly filed with the relevant authorities, and
Chengdu Jingze has become a wholly-owned subsidiary of the Company.
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Pursuant to the agreement entered into among Chengdu Jiulian, Chengdu Jingze and the
Company, the Jiulian Loan is repayable in instalments over a five-year period commencing from the
first anniversary of the date on the completion of industrial and commercial change registration of
aforesaid equity transfer or the Company was recorded as the sole shareholder in the register of
shareholders of Chengdu Jingze, and is secured by mortgages over certain land use rights, buildings,
machinery and equipment of the Group. In accordance with the agreed repayment schedule, the
Company is expected to repay approximately RMB9.0 million, RMB9.0 million, RMB25.0 million,
RMB49.7 million and RMBS59.0 million in 2025, 2026, 2027, 2028 and 2029, respectively. The
Company confirms that (i) the Jiulian Loan is not convertible into equity and does not contain any
conversion rights or other equity-linked features; (ii) it has no intention to capitalise the Jiulian
Loan or to settle the Jiulian Loan through the issuance of Shares or other equity-linked instruments;
and (iii) it does not intend to apply any [REDACTED] from the [REDACTED] towards repayment
of the Jiulian Loan. As of the Latest Practicable Date, the security registration procedures in respect
of the pledged assets had been completed. Subject to repayment being made in accordance with the
agreed schedule, the Company expects to discharge the relevant security interests in full upon final
repayment of the Jiulian Loan in 2029.

The annual interest rate of 8% applicable to the Jiulian Loan was determined on an arm’s
length basis following negotiations between the parties. The Directors are of the view that such
interest rate is fair and reasonable, having regard to the following factors: (a) the existence of the
original investment agreement between Chengdu Jiulian and Chengdu Jingze entered into in March
2020, pursuant to which Chengdu Jiulian was granted a redemption right as part of the terms of its
original equity investment in Chengdu Jingze with an agreed annualised investment return rate
stipulated thereunder; (b) the size and duration of Chengdu Jiulian’s investments in the Group and
the commercial expectations reasonably arising therefrom; and (c) the absence of viable commercial
bank financing alternatives, having regard to the size, tenor and purpose of the funding required to
settle the Jiulian Loan, as well as the general restrictions imposed by commercial banks on the
application of loan proceeds towards the repayment of existing debt obligations. The Directors
further confirm that, other than the redemption right granted to Chengdu Jiulian described above,
which was eliminated in May 2024, Chengdu Jiulian had not received any special rights that are not
available to other [REDACTED] Investors.

Based on the above, the Directors are of the view, and the Joint Sponsors concur, that the
Jiulian Loan and the related security arrangements were entered into on normal commercial terms
and do not constitute any preferential treatment granted to Chengdu Jiulian as a [REDACTED]
Investor.

As Chengdu Jingze owns and operates the major production base of the Company, acquiring
the minority interest in Chengdu Jingze facilitates the Company’s uniform control and management
of such production base. As Chengdu Jiulian has become a [REDACTED] Investor, the acquisition
does not compromise the strategic benefits that Chengdu Jiulian brings to the Group.

The acquisition of minority interests in Chengdu Jingze has been properly and legally
completed and any necessary approvals from the relevant authorities have been obtained as at the
Latest Practicable Date.

Save as disclosed above, the Company had not carried out any major acquisitions during the
Track Record Period and up to the Latest Practicable Date pursuant to Rule 4.05A of the Listing
Rules.

PREVIOUS LISTING ATTEMPT
Proposed A-Share Listing

In 2021, the Company planned to apply for listing on the SSE Star Market (the “Proposed
A-Share Listing”). In preparation for the Proposed A-Share Listing, China International Capital
Corporation Limited (2B MM ARA ) (“CICC”) was engaged by the Company to
provide tutoring and preliminary compliance advice with regards to the requirements of the CSRC.
In January 2023, the Company started to attend a pre-listing tutorial (L TT#{*&). During the
pre-listing tutorial, updates were made to the Anhui Regulatory Bureau of CSRC (H B i 75 B BH
MZ B EL#E S ) from time to time in respect of the progress of the preliminary guidance and
tutoring services provided by CICC in accordance with the relevant CSRC’s guidelines on the
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Company’s major operational and financial condition, corporate governance and internal control
measures. The pre-listing tutoring has not been completed and still been on-going as of the Latest
Practicable Date. The pre-listing tutorial did not constitute a listing application with the CSRC or
the SSE Star Market and there was no proposed timetable for the Proposed A-Share Listing. The
Group may conduct an offering and listing of A shares at an appropriate time subject to compliance
with the relevant requirements under the Listing Rules after the [REDACTED]. As of the Latest
Practicable Date, the Group had not determined the timetable, the offering size nor the listing venue
of the potential A share listing. There is no assurance that the Group will pursue an A share listing
in the future.

However, in consideration of the reasons as set out in “— Reasons for Seeking [REDACTED]
on the Stock Exchange” below, the active fundraising activities within the biotechnology sector on
the Stock Exchange, and the uncertain listing timetable in the SSE Star Market, the Group decided
to focus its resources on the [REDACTED] on the Stock Exchange and did not proceed with the
Proposed A-Share Listing.

To the best of their knowledge, the Directors confirm that they are not aware of (i) any matters
relating to the Proposed A-Share Listing that may have material adverse implications on the Group’s
suitability for [REDACTED] on the Stock Exchange; or (ii) any other matters that need to be
brought to the attention of the Stock Exchange, the Shareholders or the potential investors in
relation to the Proposed A-Share Listing. The Directors also confirm that (i) no formal listing
application was filed in relation to the Proposed A-Share Listing as of the Latest Practicable Date,
and (ii) during the preparation for the Proposed A-Share Listing, the Company did not encounter
any disagreements with the relevant professional parties nor the CSRC.

Based on the independent due diligence work conducted by the Joint Sponsors and the
information and representation given to the Joint Sponsors, nothing has come to the Joint Sponsors’
attention that would reasonably cause them to disagree with the Directors’ view above.

Reasons for Seeking [REDACTED] on the Stock Exchange

The Directors believe that the [REDACTED] will be in the interest of the Group’s business
development strategies, and would be beneficial to the Company and its Shareholders as a whole
for, among others, the following reasons:

(i) the Stock Exchange, as a leading player of the international financial markets, could
offer the Company a direct access to the international capital markets, enhance its
fundraising capabilities and broaden its fundraising channels and its Shareholders base
as well as strengthen its corporate governance;

(ii) the [REDACTED] would give the Company a better platform to further develop its
business; and

(iii) the [REDACTED] will raise the Company’s brand awareness, business profile and thus,
enhance its corporate image to attract customers, business partners and strategic
investors as well as to recruit, motivate and retain key management personnel for the
Group’s business.

Taking into account, among others, the aforementioned factors and the long-term business
development strategies of the Group, the Directors consider the Stock Exchange to be a more
suitable venue to access international equity markets, and the [REDACTED] will be in the best
interests of the Company and its Shareholders as a whole.
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OUR SUBSIDIARIES
Shanghai Jingze

Shanghai Jingze was incorporated in the PRC on May 23, 2014. As of the Latest Practicable
Date, Shanghai Jingze is a wholly-owned subsidiary of the Company. It is our research and
development center, primarily engaging in research and development of pharmaceutical products.
Chengdu Jingze

Chengdu Jingze was incorporated in the PRC on September 7, 2017. As of the Latest
Practicable Date, Chengdu Jingze is a wholly-owned subsidiary of the Company. It is our core
production and research and development base, primarily engaged in manufacturing and research
and development of our pharmaceutical products.
Suzhou Jingze

Suzhou Jingze was incorporated in the PRC on April 3, 2023. As of the Latest Practicable
Date, Suzhou Jingze is a wholly-owned subsidiary of the Company. It is our research and
development platform.
Jiangsu Jingze

Jiangsu Jingze was incorporated in the PRC on December 15, 2023. As of the Latest
Practicable Date, Jiangsu Jingze is a wholly-owned subsidiary of the Company. It’s our production
base.
Guangdong Jingze

Guangdong Jingze was incorporated in the PRC on December 19, 2025. As of the Latest
Practicable Date, Guangdong Jingze is a wholly-owned subsidiary of the Company. It’s our
newly-established R&D and production platform for veterinary drugs.
Jingze Ruihe

Jingze Ruihe was incorporated in the PRC on December 17, 2025. As of the Latest Practicable
Date, Jingze Ruihe is a wholly-owned subsidiary of the Company. It’s our newly-established
research and development platform.

Jingrunze

Jingrunze was incorporated in the PRC on May 17, 2021. As of the Latest Practicable Date,
Jingrunze is controlled by the Company. It is our research and development platform.
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CORPORATE STRUCTURE OF THE COMPANY

Corporate Structure Immediately prior to the [REDACTED]

Mr. Peng ri

IGP ‘ GP
’ Jingze Zhongcheng" ‘ ’ Jingze Runsen” ‘ ’ Jingze Zhongjian® ‘
35.91% GP 19.93% GP
Jingze Zhongzhi" ’ Jingze Zhongkang'" ‘ ’ Yinglian SI® ‘ ’OIher [REDACTED] Investors®
25.50% 4.17% 2.46% 3.56% 4.13% 60.18%
The Company
100% 100% 100% 100% 100% 100% 69%
Shanghai Jingze ‘ ’ Chengdu Jingze ‘ ’ Suzhou Jingze ‘ ’ Jiangsu Jingze ‘ ’ Guangdong Jingze ‘ ’ Jingze Ruihe ‘ ’ Jingrunze®

Notes:

(1)  Jingze Zhongcheng is a shareholding platform of the Group for our current employees. Jingze Zhongzhi, Jingze
Zhongkang and Jingze Runsen are shareholding platforms for employees as well as consultants of the Group. See
“Appendix VII — Statutory and General Information — [REDACTED] Share Incentive Schemes” for details of the
partnership interests of each of Jingze Zhongzhi, Jingze Zhongkang, Jingze Zhongcheng and Jingze Runsen.

(2) The executive partner of Jingze Zhongjian is Mr. Xu Yi, our Supervisor.
3) Yinglian SI, including Xiamen Yinglian, Jiaxing Yinglian and Yingjia Investment, is our sophisticated investors.

4) See “— Establishment and Development of the Group” for information on the [REDACTED] Investors and their
respective shareholding.

(5) The remaining 31% shareholding of Jingrunze is held by (a) Chengdu Tengdashu Nanobiotechnology Co., Ltd. (5%
B AS A OK A= PR A FRZA 7)), which is ultimately controlled by Lin Yunfeng, as to 18.9963%; (b) Luo Delun as
to 6%; (c) Tao Ming as to 4.5537%; (d) Huang Zhiyan as to 1.2%; and (e) Tian Taoran as to 0.25%. All of the
remaining shareholders of Jingrunze are Independent Third Parties.

Corporate Structure Immediately Following the [REDACTED] (Assuming [REDACTED] is
not Exercised)

Mr. Peng '7

IGP l GP
’ Jingze Zhongcheng!” ‘ ’ Jingze Runsen ‘ Jingze Zhongjian®
3591% GP 19.93% GP
Jingze Zhongzhi" ’ Jingze Zhongkang™ ‘ ’ Yinglian ST¥© ‘ ’01her[REDACTED] Inveslors“‘““ ’ Other Public Shareholders
[REDACTED] % [REDACTED]% [REDACTED]% | [REDACTED]% | [REDACTED]% [REDACTED]% [REDACTED]%
The Company
100% 100% 100% 100% 100% 100% 69%
Shanghai Jingze ‘ ’ Chengdu Jingze ‘ ’ Suzhou Jingze ‘ ’ Jiangsu Jingze ‘ ’ Guangdong Jingze ’ Jingze Ruihe ‘ ’ Jingrunze®
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Notes:

See notes (1) to (5) to the Corporate Structure Immediately prior to the [REDACTED].

(6)

The existing Shareholders have applied to convert [REDACTED] Domestic Unlisted Shares in aggregate held by
them into H Shares upon [REDACTED], representing approximately [REDACTED]% of the enlarged issued share
capital of the Company (assuming [REDACTED)] is not exercised). Other than (a) Mr. Peng, Jingze Zhongzhi and
Jingze Zhongkang, and (b) Jingze Zhongjian, whose executive partner is Mr. Xu Yi, our Supervisor, as each of the
remaining existing Shareholders will hold less than 10% of the Shares of the Company upon [REDACTED] and is
not accustomed to take instructions from core connected persons in relation to the acquisition, disposal, voting or
other disposition of their Shares and their acquisition of Shares were not financed directly or indirectly by core
connected persons, they will not be the core connected persons of the Company upon [REDACTED], and the H
Shares held by them will be counted towards the public float for the purpose of Rules 8.08 and 18A.07 of the Listing
Rules after the [REDACTED]. See “Share Capital — Conversion of Domestic Unlisted Shares into H Shares.”
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