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HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

OVERVIEW

Our history can be traced back to 1988, when Yonyou Financial Software Service Agency
(Shuangyushu, Haidian District, Beijing) (Att i M S Auis A BRI ES41),  the
predecessor of our Company, was founded focusing on the development of financial and
accounting software. Over the past three decades, we have built a strong foundation in China
and expanded into overseas markets since 2003, emerging as a leading provider and a trusted
partner of enterprise software and intelligent services. Throughout our journey, we have
remained committed to product and technological innovation, driving business transformation
and contributing to the continuous advancement of China’s enterprise software and intelligent

service industry.
KEY CORPORATE AND BUSINESS DEVELOPMENT MILESTONES

The following table sets forth our key corporate and business development milestones:

Year Milestones

1988 . . .. .. Yonyou Financial Software Service Agency (Shuangyushu, Haidian District, Beijing) was
established.

1998 . . .. .. We launched our first ERP product.

1999 . ... .. Our Company was converted to a joint stock limited company.

2001 . ... .. Our Company was listed on Shanghai Stock Exchange (stock code: 600588).

2001 . ... .. We were recognized for the first time as a “Key Software Enterprise within the National

Planning Layout (2 Z813 5 J= 4 # Bk 3)” by NDRC, MIIT, MOFCOM, and SAT.

2003 ... ... We embarked on our overseas business expansion with the establishment of our international
headquarters in Hong Kong.

2020 . ... .. We launched YonBIP, the industry’s first integrated digital and intelligent platform and
software for enterprises, positioned as our business innovation platform.

2022 ... ... We launched Yonyou BIP 3, achieving breakthroughs in platform technology, application
architecture and service capability.

2023 ... ... We launched YonGPT, the industry’s first large enterprise-application Al model.

2025 ... ... We introduced the Enterprise Al, empowering enterprises with cutting-edge digital
intelligence, scenario-driven precision, and tailored solutions to meet the diverse demands
of digital and intelligent transformation.

OUR MAJOR SUBSIDIARIES
Since our inception, we have been continuously expanding our business and, as of the

Latest Practicable Date, operated over 100 subsidiaries to ensure the rapid and effective

execution of our strategies.
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Details of the Major Subsidiaries of our Company which, among other things, made a
material contribution to our results of operations during the Track Record Period, are set out

below.

10. . ..

1. ...

12. ...

13. ...

14. . ..

15. ...

16. . ..

17. ...

18. . ..

Name

Principal
business activities

Date and place of
establishment

Chanjet

Yonyou Auto
Yonyou Fintech
Seentao Tech

Beijing Yonyou Government Affairs
Software Co., Ltd. (AU & BOss sk A4
B F PR 7)) (“Yonyou Government
Affairs”)

Xiamen Yonyou Tobacco Software Co.,
Ld, (8 P47 AR S0 A1 2 A )

(“Xiamen Yonyou Tobacco™)

Shanghai Dayee Cloud Computing Co.,

Ltd. (L3 S ot AT B A )
(“Dayee Cloud”)

Beijing Yonyou Xinfushe Cloud
Technology Co., Ltd. (bt FACH it
?iﬂﬁﬁ%é/&ﬁj) (“Yonyou
Xinfushe”)

Beijing Yonyou Shuneng Technology Co.,
Lid. CIU s R B AR 7
(“Yonyou Shuneng”)

Yonyou Guangxin Network Technolo%y
Co., Ltd. JA K S HMRHA RAT]
(“Yonyou Guangxin’)

YONYOU (HONGKONG) COMPANY
LIMITED (AR PF () A FR 2 7])
(“Yonyou HK”)

Guangdong Yonyou Software Co., Ltd.
R AR A A PR 2> 7))
(“Guangdong Yonyou”)

Chongqing Yonyou Software Co., Ltd.
(f%ﬁjiyﬁé:ﬁ P2 7)) (“Chongqing

Yonyou”)
Tianjin Yonyou Software Technolo

ology
Co.. Lid. R Ak PEHe i A B )
(“Tianjin Yonyou”)

thjian%Yon ou Software Co., Ltd. (#f
T RABAE AR ) (- Zhejiang
Yonyou”)

Shandong Yonyou Software T,eghnolo%%
Co., Ltd. (LNAAREAHL A FRSF])
(“Shandong Yonyou”)

Shenzhen Yonyou Software Co., Ltd. (&
YA KA AT PR F]) (“Shenzhen
Yonyou”)

Hunan Yonyou Software Co., Ltd. (if#iFg
MR ) (~Hunan
Yonyou”)

Provision of software, digital
solutions and intelligent
services to micro and small-
scale enterprises

Provision of software, digital
solutions and intelligent
services

Provision of software, digital
solutions and intelligent
services

Provision of software, digital
solutions and intelligent
services

Development and sales of
software, digital solutions and
intelligent services

Provision of software, digital
solutions and intelligent
services

Development and sales of cloud-
based digital solutions and
intelligent services

Provision of comprehensive digital
and intelligent enterprise
workforce management
solutions, including socialized
shared workforce cloud
platforms and settlement
services

Provision of software, digital
solutions and intelligent
services

Development and sales of
software, digital solutions and
intelligent services

Development and sales of
software, digital solutions and
intelligent services

Development and sales of
software, digital solutions and
intelligent services

Development and sales of
software, digital solutions and
intelligent services

Development and sales of
software, digital solutions and
intelligent services

Development and sales of
software, digital solutions and
intelligent services

Development and sales of
software, digital solutions and
intelligent services

Development and sales of
software, digital solutions and
intelligent services

Development and sales of
software, digital solutions and
intelligent services
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March 19, 2010,
PRC

March 13, 2003,
PRC

August 3, 2004,
PRC

April 30, 2011,
PRC

December 24,
2002, PRC

August 23, 2005,
PRC

May 25, 2004,
PRC

January 29, 2016,
PRC

May 27, 2015,
PRC

May 14, 2015,
PRC

June 27, 2003,
Hong Kong

May 6, 1994, PRC

February 8, 1996,
PRC

May 7, 1996, PRC
May 23, 2005,
PRC

October 13, 2006,
PRC

October 16, 2006,
PRC

September 16,
2008, PRC
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Principal Date and place of
Name business activities establishment

19. . .. Shanghai Yonyou Government Affairs Development and sales of July 30, 2003,
Software Co., Ltd. (.7 F & BB w4 software, digital solutions and PRC
H PR F]) (“Shanghai Yonyou intelligent services
Government Affairs”)

20. . .. Yonyou (Nanchang) Industrial Base Property management and September 8, 2009,
Development Co., Ltd. (& (% E)E operation of industry bases PRC
SR R AT IRAF]) (“Yonyou
Nanchang”)

Our Company held the entire or majority of the equity interest in the above Major
Subsidiaries throughout the Track Record Period.

CORPORATE DEVELOPMENT AND MAJOR SHAREHOLDING CHANGES
Establishment and Early Development

In 1988, our predecessor, Yonyou Financial Software Service Agency was established in
Beijing. In March 1990, our Company was restructured into a limited liability company with
an initial registered capital of RMB350,000 and was then renamed as Yonyou Electronic
Financial Technology Limited (4t fl A %+ A H i1 A PR/ F]) in November 1991.

In January 1995, Beijing Yonyou Software (Group) Co., Ltd. (J65% F A 8K/ (SE B A BRA
A]) was established, succeeding Beijing Yonyou Electronic Financial Technology Co., Ltd.,
with its registered capital further increased to RMB 20 million, owned by Mr. Wang, Mr. Guo
and Mr. Wu as to 85%, 10% and 5% respectively.

In December 1999, our Company was converted to a joint stock company with limited
liability and was renamed as Beijing Yonyou Software Co., Ltd. (3657 F A A4 140 A FR A 7).
Following several rounds of equity transfers and capital injections, the registered capital of our
Company was increased to RMB75.0 million in December 1999, with Beijing Yonyou Tech,
Yonyou Institute, Shanghai Yonyou Tech, Nanjing Yonyou Software Co., Ltd. (F & ] A8k {4
A FRZA]) (currently known as Shanghai Yibei Management Consulting Co., Ltd. (1 i {4
k4 BR/A ), “Shanghai Yibei”) and Shandong Yonyou Software Co., Ltd. (Il /& #k
HABRZA ) (currently known as Gonggingcheng Youfu Investment Management Partnership
Enterprise (Limited Partnership) Gt HFMEF R EEH B CEERAEY), “Gongqingcheng
Youfu”), holding 55%, 15%, 15%, 10% and 5% of the equity interests in our Company,

respectively.

Conversion into a Joint Stock Limited Liability Company and Listing on the Shanghai
Stock Exchange

In December 1999, our Company was converted from a limited liability company to a

joint stock company with limited liability with the registered capital increased to RMB75
million.
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In May 2001, we completed the listing of our A Shares on the Shanghai Stock Exchange
(stock code: 600588) (the “A-Shares Listing”). In the A-Share Listing, we issued an aggregate
of 25,000,000 A Shares, accounting for 25% of our Company’s total share capital immediately
following the A-Shares Listing.

Private Placement of A Shares in 2015

As approved by our Shareholders in December 2014 and the CSRC in June 2015, our
Company conducted a private placement of our A Shares to raise funds mainly for the
development of Yonyou enterprise internet services and other projects. A total of 53,484,602
A Shares were issued in the placement to 7 investors, all of whom were Independent Third
Parties. The placement raised net proceeds of approximately RMB1.62 billion. Following the
completion of the private placement, our Company’s total issued share capital increased to
1,459,187,410 A Shares.

Private Placement of A Shares in 2022

As approved by our Shareholders in July 2020 and July 2021, and the CSRC in September
2021, our Company conducted a private placement of our A Shares to raise funds mainly for
the development of YonBIP and other projects. A total of 165,835,214 A Shares were issued in
the placement to 17 investors, all of whom were Independent Third Parties. The placement
raised net proceeds of approximately RMBS5.26 billion. Following the completion of the private
placement, our Company’s total issued share capital increased to 3,436,656,559 A Shares.

MAJOR ACQUISITIONS, DISPOSALS AND MERGERS

Our Company did not carry out any major acquisitions, disposals or mergers during the
Track Record Period and up to the Latest Practicable Date.

OUR LISTING ON THE SHANGHAI STOCK EXCHANGE AND REASONS FOR THE
[REDACTED] ON THE HONG KONG STOCK EXCHANGE

Since 2001, our Company has been listed on the Shanghai Stock Exchange. Our Directors
confirmed that, as of the Latest Practicable Date, we had no instances of material
non-compliance with the rules of the Shanghai Stock Exchange and other applicable securities
laws and regulations of the PRC in any material respects, and, to the best knowledge of our
Directors having made all reasonable enquiries, there was no material matter that should be
brought to the investors’ attention in relation to our compliance record on the Shanghai Stock
Exchange. As advised by our PRC Legal Advisors, during the Track Record Period and up to
the Latest Practicable Date, we have not been subject to any material administrative penalties
or regulatory measures imposed by the CSRC, Shanghai Stock Exchange or other PRC
securities regulatory authorities. Based on the independent due diligence conducted by the
Joint Sponsors, nothing has come to the Joint Sponsors’ attention which would cast doubt on
the compliance records of our Company on the Shanghai Stock Exchange during the Track
Record Period and up to the Latest Practicable Date.

- 101 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST
BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

Our Company seeks to [REDACTED] on the Hong Kong Stock Exchange to further
advance our global expansion strategy, establish an international equity financing platform,
better attract overseas [REDACTED] and talents, optimize our shareholding structure and
enhance our overall competitiveness. See “Business — Our Growth Strategies” and “Future
Plans and [REDACTED]” in this document for more details.

[REDACTED]
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Notes:
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As of the Latest Practicable Date, our Company was owned as to (i) 26.96% by Beijing Yonyou Tech, a
company directly owned as to 100% by Mr. Wang; (ii) 11.47% by Shanghai Yonyou Tech, a company directly
and indirectly owned as to 85.15% by Mr. Wang and as to 14.85% by three Independent Third Parties (i.e.
CHEN Junli (B2 fE) (7.88%), ZHANG Xiaoping (5&E&F) (5.01%) and ZHANG Ke (FHT) (1.96%)); and (iii)
3.16% by Yonyou Institute, a company directly owned as to 79.64% by Mr. Wang, 12.01% by Mr. Guo and
8.35% by Mr. Wu, respectively. For details of the background of Mr. Wang, see “Directors and Senior
Management.”

As of the Latest Practicable Date, our Company was owned as to 3.75% by Shanghai Yibei, a company directly
owned as to 90% by Mr. Guo and 10% by Mr. GUO Huaiyu (¥4%7), the son of Mr. Guo. For details of the
background of Mr. Guo, see “Directors and Senior Management.”

As of the Latest Practicable Date, our Company was owned as to 2.35% by Gonggqingcheng Youfu, a limited
partnership controlled by Mr. Wu as its general partner, with Ms. SUN Yujing (£ £7), the spouse of Mr. Wu
being its limited partner holding 20% of the partnership interest. For details of the background of Mr. Wu, see
“Directors and Senior Management.”

As of the Latest Practicable Date, Yonyou Government Affairs was owned as to (i) 5.50% by Chinese Academy
of Fiscal Sciences (H[H BfELR}ELF 55 BE), an Independent Third Party; and (ii) an aggregate of 22.08% by 17
limited partnerships, each controlled by its general partner Mr. KE Min (Ff(), who is a director of Yonyou
Government Affairs.

Yonyou Auto is a company listed on the Sci-Tech Innovation Board of the Shanghai Stock Exchange (stock
code: 688479).

Chanjet is a company listed on the Main Board of the Hong Kong Stock Exchange (stock code: 1588).

Yonyou Fintech is a company listed on the National Equities Exchange and Quotations (stock code: 839483).
As of the Latest Practicable Date, Yonyou Fintech was owned as to (i) 8.98% and 4.76% by Beijing Yourong
Liheng Investment Management Center (Limited Partnership) (bt & RiF| = EEHF.OAEREH)) and
Beijing Yourong Lifeng Investment Management Center (Limited Partnership) (%% A il I M 4% 5 45 3 s
(B FRA%)), each controlled by its general partner Mr. LI You (Z5/%), respectively; and (ii) 1.84% by Mr.
ZHENG Haiwei (#/64%), a director and the general manager of Yonyou Fintech. To the best knowledge of our
Directors having made all reasonable enquiries, the remaining shareholders of Yonyou Fintech were
Independent Third Parties as of the Latest Practicable Date.

Seentao Tech is a company listed on the National Equities Exchange and Quotations (stock code: 833694). As
of the Latest Practicable Date, Seentao Tech was owned as to (i) 7.41% by Mr. CHEN Qiangbin (Fi% %), a
director and the general manager of Seentao Tech; (ii) 6.05% by Mr. GUO Yansheng (#$%£4:), an Independent
Third Party; (iii) 4.11% by Yonyou Institute; (iv) 1.24% by TIAN Peng (H/l§), a director of Seentao Tech; (v)
1.03% by Beijing Yonyou Happiness Lianchuang Investment Center (Limited Partnership) (dt.5% Ffl & SE A& Al
BEFOERAE)), a subsidiary of our Company; (vi) 0.32% by Mr. ZOU Mengshan (#/Z1l1), an employee
supervisor of Seentao Tech; and (vii) 0.03% by Mr. LI Weimin (Zf%[), the chairman of the supervisory
committee of Seentao Tech. To the best knowledge of our Directors having made all reasonable enquiries, the
remaining shareholders of Seentao Tech are Independent Third Parties.

As of the Latest Practicable Date, Xiamen Yonyou Tobacco was owned as to (i) 14.59% by Mr. XIAO Hui (Y
liE), a director of Xiamen Yonyou Tobacco; and (ii) 8.80% by Xiamen Youchengkuan Investment Partnership
(Limited Partnership) (EMAHRERESBEEEREGH)), a limited partnership controlled by its general
partner Mr. SUN Yongjun (#7K#), a former director of Xiamen Yonyou Tobacco who resigned in June 2026.

As of the Latest Practicable Date, Dayee Cloud was owned as to 7.26% by Yonyou Institute.
As of the Latest Practicable Date, Yonyou Xinfushe was ultimately owned as to an aggregate of 28.57% by four
limited partnerships, each controlled by its general partner Mr. ZHANG Guoliang (5% K), the general

manager of Yonyou Xinfushe.

As of the Latest Practicable Date, we had over 100 subsidiaries, including our Major Subsidiaries and other
ones incorporated in various jurisdictions.
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