
Upon the [REDACTED], the following transactions between members of our Group
and our connected persons will constitute continuing connected transactions of our Company
under Chapter 14A of the Listing Rules.

RELEVANT CONNECTED PERSONS

The table below sets forth the parties that will become our connected persons and have
entered into transactions with us which will constitute our continuing connected transactions
upon the [REDACTED]:

Name Connected Relationship

Asia Gatekeeper Commerce Co.,
Ltd. (崑山昶樂模塑科技有限公
司) (“Asia Gatekeeper”),
Suzhou Changpingxing
Technology Co., Ltd. (蘇州長平
星科技有限公司) (“Suzhou
Changpingxing”) and Suzhou
Industrial Park Garbo
Precision Machinery Co., Ltd.
(蘇州工業園區嘉寶精密機械有
限公司) (“Suzhou Garbo”)

Asia Gatekeeper is controlled as to approximately 51%
by Suzhou Garbo. Suzhou Changpingxing and Suzhou
Garbo are controlled as to 71% and 100%, respectively,
by Suzhou Omatech Automation Equipment Co., Ltd.
(蘇州市歐邁泰克自動化設備有限公司), which is in turn
controlled as to 95% by Mr. Yan Fuxing (嚴福星), a
brother of Mr. Wu’s spouse. Mr. Wu is our executive
Director and Single Largest Shareholder. Therefore,
each of Asia Gatekeeper, Suzhou Changpingxing and
Suzhou Garbo is a deemed connected person of our
Company under Rule 14A.07 of the Listing Rules.

Suzhou Boyi Intelligent
Technology Co., Ltd. (蘇州鉑沂
智能科技有限公司, “Suzhou
Boyi”) and Dongguan Junye
Green Energy Environmental
Technology Co., Ltd. (東莞鈞業
綠能環境科技有限公司,
“Dongguan Junye”)

Each of Suzhou Boyi and Dongguan Junye is held as to
51% by Suzhou Haifeida Mechanical & Electrical
Engineering Co., Ltd. (蘇州海斐達機電工程有限公司,
“Suzhou Haifeida”), 37% by Suzhou Bozhong
Enterprise Management Centre (Limited Partnership)
(蘇州鉑眾企業管理中心（有限合夥）) (“Suzhou Bozhong
LP”), and 12% by the remaining shareholder. Suzhou
Haifeida is controlled as to 99% by Suzhou Tiantong
Intelligent Technology Co., Ltd. (蘇州天彤智能科技有
限公司), which is in turn controlled as to 80% by Mr.
Huang Daibo (“Mr. Huang”), a former executive
director of our Company. Suzhou Bozhong LP is held as
to approximately 79.32% by Mr. Huang, with its sole
general partner being an Independent Third Party.
Therefore, each of Suzhou Boyi and Dongguan Junye is
an associate of Mr. Huang and thus a connected person
of our Company under Rule 14A.07 of the Listing Rules
within one-year period following Mr. Huang’s
resignation as a director of our Company in December
2025.

SUMMARY OF THE CONTINUING CONNECTED TRANSACTIONS

No.
Nature of
Transactions Counterparty

Category of
Transactions

Applicable
Listing Rule Waiver sought

1. Supply of Products and Services (Asia Gatekeeper, Suzhou Changpingxing and Suzhou Garbo)

– Supply of
Products and
Services

Asia Gatekeeper,
Suzhou
Changpingxing
and Suzhou
Garbo

Fully-Exempt
Continuing
Connected
Transactions

14A.76(1) N/A
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No.
Nature of
Transactions Counterparty

Category of
Transactions

Applicable
Listing Rule Waiver sought

2. Supply of Products, Lease of Property and Procurement of Services (Suzhou Boyi and Dongguan Junye)

– Supply of
Products and
Lease of
Property

Suzhou Boyi and
Dongguan Junye

Partially-Exempt
Continuing
Connected
Transactions

14A.76(2) and
14A.105

Announcement

– Procurement of
Services

Suzhou Boyi and
Dongguan Junye

Non-Exempt
Continuing
Connected
Transactions

14A.105 Announcement,
circular and
independent
Shareholders’
approval

FULLY-EXEMPT CONTINUING CONNECTED TRANSACTIONS

1. Supply of Products and Services (Asia Gatekeeper, Suzhou Changpingxing and Suzhou
Garbo)

We expect to continue to supply our Group’s robot-related products and after-sales
installation services of such products to Asia Gatekeeper, Suzhou Changpingxing and Suzhou
Garbo and their associates (the “Products and Services to Asia Gatekeeper, Suzhou
Changpingxing and Suzhou Garbo”) as Asia Gatekeeper, Suzhou Changpingxing and Suzhou
Garbo may require from time to time.

Reasons for transactions

Asia Gatekeeper, Suzhou Changpingxing and Suzhou Garbo and their associates
procure the Products and Services to Asia Gatekeeper, Suzhou Changpingxing and
Suzhou Garbo from us, considering the high quality and advanced technology of such
products and services. The supply of the Products and Services to Asia Gatekeeper,
Suzhou Changpingxing and Suzhou Garbo could help increase the sales scale and
revenue of our Group. Our Company considers that the supply of Products and Services
to Asia Gatekeeper, Suzhou Changpingxing and Suzhou Garbo has been conducted in
the ordinary and usual course of business and on normal commercial terms, and that
maintaining a stable business relationship with Asia Gatekeeper, Suzhou
Changpingxing and Suzhou Garbo will facilitate our Group’s business growth.

Pricing Policies

The pricing relating to supply of robot-related products to Asia Gatekeeper,
Suzhou Changpingxing and Suzhou Garbo and their associates shall be determined
based on arm’s length negotiation between our Group and Asia Gatekeeper, Suzhou
Changpingxing and Suzhou Garbo and their associates, with reference to historical and
market transaction price, taking into account various factors including but not limited
to the type of products (including the specification, model and quality of the equipment
accessories), transaction volume and the prices for the supply of products of similar
nature, type and quantity by our Group to Independent Third Parties in the market, as
well as the actual costs or the industrial standard production costs (whichever is higher)
incurred in the provision of the products. The terms are to be no less favorable to our
Group compared to those transactions between our Group and Independent Third
Parties, which are in the best interests of our Company and our Shareholders as a
whole.

The pricing relating to supply of services to Asia Gatekeeper, Suzhou
Changpingxing and Suzhou Garbo and their associates shall be determined based on
arm’s length negotiation between our Group and Asia Gatekeeper, Suzhou
Changpingxing and Suzhou Garbo and their associates, taking into account, among
others, (i) the scope of services, (ii) the anticipated operating costs arising from the
provision of services (including labor costs, material costs and administrative costs),
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and (iii) the fees charged by other service providers in the market for similar services.
The terms are to be no less favorable to our Group compared to those transactions
between our Group and Independent Third Parties, which are in the best interests of
our Company and our Shareholders as a whole.

Listing Rules implications

Pursuant to Rule 14A.81 of the Listing Rules, on the basis that (i) Asia
Gatekeeper, Suzhou Changpingxing and Suzhou Garbo are under the same control of
Mr. Wu’s related parties; and (ii) the supply of products and services between our
Group and each of Asia Gatekeeper, Suzhou Changpingxing and Suzhou Garbo is of a
similar nature, the continuing connected transactions contemplated under the supply of
Products and Services to Asia Gatekeeper, Suzhou Changpingxing and Suzhou Garbo
are required to be aggregated. As all applicable percentage ratios calculated under
Chapter 14A of the Listing Rules, whether on a standalone basis or an aggregated basis,
will be less than 0.1%, the supply of Products and Services to Asia Gatekeeper, Suzhou
Changpingxing and Suzhou Garbo will be fully exempt from the reporting, annual
review, announcement, circular and independent shareholders’ approval requirements
under Chapter 14A of the Listing Rules pursuant to Rule 14A.76(1) of the Listing
Rules.

PARTIALLY-EXEMPT AND NON-EXEMPT CONTINUING CONNECTED
TRANSACTIONS

2. Supply of Products, Lease of Property and Procurement of Services (Suzhou Boyi and
Dongguan Junye)

Principle terms

On [●], our Company (for itself and on behalf of our Group) entered into a
master framework agreement as to meet the demands of the intelligent energy and
environmental projects (the “Green Energy” projects) with Suzhou Boyi and Dongguan
Junye (the “Green Energy Projects Master Framework Agreement”), pursuant to which
our Group may from time to time supply products or lease a property to Suzhou Boyi
and Dongguan Junye, and procure services from Suzhou Boyi and Dongguan Junye as
follows in our ordinary and usual course of business:

(i) supplying products relating to the operation of the Green Energy projects
to Suzhou Boyi and Dongguan Junye, including, among others, leftover
materials from existing Green Energy projects (such as electric cables),
second-hand fixed assets (such as office computers previously used by
former employees of our intelligent energy and environmental projects
division), and switchboards (the “Supply of Products to Suzhou Boyi and
Dongguan Junye”);

(ii) leasing a property in the PRC to Suzhou Boyi, for office purpose (the
“Lease of Property to Suzhou Boyi”) (together with the Supply of Products
to Suzhou Boyi and Dongguan Junye, the “Supply of Products and Lease of
Property to Suzhou Boyi and Dongguan Junye”);

(iii) entering into the new contracts for the Green Energy projects to be entered
into between our Group and its customers in the year of 2026, and
engaging Suzhou Boyi and Dongguan Junye to provide the execution
services, in particular, the scope of work including, among others, design,
construction, delivery, facilitation of final acceptance, receipt of payment
and subsequent warranty maintenance of various types of
electromechanical engineering installation works and building decoration
engineering works (the “Procurement of Services relating to New Contracts
for the Green Energy Projects from Suzhou Boyi and Dongguan Junye”); and
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(iv) engaging Suzhou Boyi and Dongguan Junye to implement the remaining
uncompleted services of the existing contracts for the Green Energy
projects already entered into between our Group and its customers prior to
the year of 2026, in particular, the scope of work including, among others,
delivery, facilitation of completion and acceptance, collection of payment
and subsequent warranty maintenance of various types of
electromechanical engineering installation works and building decoration
engineering works (the “Procurement of Services relating to Existing
Contracts for the Green Energy Projects from Suzhou Boyi and Dongguan
Junye”) (together with the Procurement of Services relating to New
Contracts for the Green Energy Projects from Suzhou Boyi and Dongguan
Junye, the “Procurement of Services from Suzhou Boyi and Dongguan
Junye”).

The Green Energy Projects Master Framework Agreement has an initial term
commencing on the [REDACTED] until December 31, 2026, and may be renewed as the
parties may mutually agree, subject to the compliance with the requirements under
Chapter 14A of the Listing Rules and all other applicable laws and regulations. The
parties will enter into separate underlying agreements which will set out the specific
terms and conditions for transactions under the Green Energy Projects Master
Framework Agreement.

Reasons for transactions

In line with our strategic focus on our core businesses, we are progressively
scaling down our operation in the intelligent energy and environmental projects
business line. In connection with this scaling-down, Mr. Huang, who was formerly in
charge of the intelligent energy and environmental projects business line, left the
Company by mutual agreement and, through Suzhou Boyi and Dongguan Junye, has
gradually taken forward the intelligent energy and environmental projects business line,
subject to the transitional arrangements described below. For details on the reasons for
the scaling-down of this business line, please refer to “Business — Our Products and
Solutions — Intelligent Energy and Environmental Projects” in this document. To
ensure a smooth business transition in such scaling-down, our Company has
progressively implemented the following arrangements: (i) the operational personnel of
the intelligent energy and environmental projects business line (including Mr. Huang, a
former executive director and vice president (副總裁) of our Company who was in
charge of the intelligent energy and environmental projects division) have gradually
departed our Group and joined Suzhou Boyi and Dongguan Junye; and (ii) during the
transition period in 2026, our Company will (a) act as an agent referring the new Green
Energy orders to Suzhou Boyi and Dongguan Junye, (b) engage Suzhou Boyi and
Dongguan Junye to implement the uncompleted existing Green Energy orders, (c)
supply Suzhou Boyi and Dongguan Junye with products in relation to the execution of
such orders and (d) lease a property to Suzhou Boyi for office purpose, which will
constitute continuing connected transactions of our Company contemplated under the
Green Energy Projects Master Framework Agreement. Furthermore, with regard to the
new Green Energy orders in 2026, apart from securing orders through referrals from our
Group, as mentioned above, Suzhou Boyi and Dongguan Junye have also independently
entered into new Green Energy contracts with clients, with an intention to gradually
increase the proportion of such independent orders.
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Pricing Policies

(i) Supply of Products to Suzhou Boyi and Dongguan Junye;

The unit price of products will be determined on arm’s length basis with reference
to the unit price of similar products being sold to Independent Third Party customers
by our Group on fair basis, taking into account, among others, the product type and the
transaction volume. The unit price should be no less favourable than those offered to
other Independent Third Party customers by our Group, or the fair market price
(whichever is more favourable).

(ii) Lease of Property to Suzhou Boyi;

The rents charged by our Group during the leasing term are determined based on
normal commercial terms after arm’s length negotiations between the relevant parties,
and the leasing shall be equivalent to the prevailing market rates of properties of
comparable size and quality situated in the same locality available to or offered by
Independent Third Parties, which are in the best interests of our Company and its
Shareholders as a whole.

(iii) Procurement of Services relating to New Contracts for the Green Energy Projects
from Suzhou Boyi and Dongguan Junye:

The service fees payable by our Group to Suzhou Boyi and Dongguan Junye for
the execution services of the new contracts for the Green Energy projects to be entered
into between our Group and its customers in the year of 2026 shall be calculated as the
contract values (including tax) of such new contracts, less a comprehensive
management service fee of 3% of such contract values (including tax) to be retained by
our Group. In determining the management service fee rate of 3%, our Directors have
considered, among others, (i) the standard fee rate in the market for similar services and
(ii) that the principal execution works under such contracts will be performed by
Suzhou Boyi and Dongguan Junye, and our Group’s role will primarily involve project
referral. The management service fee rate of 3% is determined based on normal
commercial terms after arm’s length negotiations between the relevant parties.

(iv) Procurement of Services relating to Existing Contracts for the Green Energy
Projects from Suzhou Boyi and Dongguan Junye:

The service fees for the remaining uncompleted services of the existing contracts
for the Green Energy projects already entered into by our Group and its customers prior
to the year of 2026 shall be determined on normal commercial terms after arm’s length
negotiations between the relevant parties, taking into account, among others, (i) the
scope of services, (ii) the anticipated operating costs arising from the provision of
services (including labor costs, material costs and administrative costs), and (ii) the fees
charged by other service providers in the market for similar services. The service fees
shall not exceed those charged by Suzhou Boyi and Dongguan Junye for the provision of
similar services to other Independent Third Parties in the market.

Historical amounts

For the years ended December 31, 2023, 2024 and 2025 and the three months
ended March 31, 2026, the historical transaction amounts with respect to (i) the Supply
of Products and Lease of Property to Suzhou Boyi and Dongguan Junye were nil, nil,
nil, and 0.50 million respectively and (ii) the Procurement of Products and Services
from Suzhou Boyi and Dongguan Junye, were nil, nil, nil, and 17.57 million respectively.
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Annual caps

The following table sets forth the proposed annual caps for the amounts of all
types of transactions under the Green Energy Projects Master Framework Agreement
for the year ending December 31, 2026:

Counterparty Nature of Transactions

Annual cap for the
year ending

December 31, 2026

(RMB in millions)

Supply of Products and Lease of Property to Suzhou Boyi and Dongguan Junye
Suzhou Boyi . . . . . . . . . . . Supply of Products to Suzhou Boyi 3
Dongguan Junye . . . . . . . . Supply of Products to Dongguan Junye 5
Suzhou Boyi . . . . . . . . . . . Lease of Property to Suzhou Boyi 0.2

Sub-total . . . . . . . . . . . . . 8.2

Procurement of Services from Suzhou Boyi and Dongguan Junye
Suzhou Boyi . . . . . . . . . . . Procurement of Services relating to New

Contracts for the Green Energy
Projects from Suzhou Boyi

100Note

Procurement of Services relating to
Existing Contracts for the Green
Energy Projects from Suzhou Boyi

20

Dongguan Junye . . . . . . . . Procurement of Services relating to New
Contracts for the Green Energy
Projects from Dongguan Junye

400Note

Procurement of Services relating to
Existing Contracts for the Green
Energy Projects from Dongguan Junye

20

Sub-total . . . . . . . . . . . . . 540

Total . . . . . . . . . . . . . . . . 548.2

Note: representing the annual caps for the contract values (including tax) of the new contracts for the Green
Energy projects to be entered into by our Group and its customers in the year of 2026, less a
comprehensive management service fee, i.e., 3% of the contract values (including tax) of such new
contracts.

The proposed annual caps are determined based on:

(i) in respect of the Supply of Products to Suzhou Boyi and Dongguan Junye

(a) the type and number of our Group’s products which relate to the
operation of the Green Energy projects; and

(b) the unit price of products as determined based on the
aforementioned pricing policies in this section.

(ii) in respect of the Lease of Property to Suzhou Boyi

(a) the expected demand of Suzhou Boyi for such property; and

(b) the rents charged by our Group as determined based on the
aforementioned pricing policies in this section.
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(iii) in respect of the Procurement of Services relating to New Contracts for the
Green Energy Projects from Suzhou Boyi and Dongguan Junye:

(a) the historical revenue generated from the Green Energy projects
between our Group and its customers, amounting to approximately
RMB2,686.0 million, RMB1,229.5 million and RMB915.3 million in
2023, 2024 and 2025, respectively;

(b) the expected decreasing amounts of the transactions in respect of the
new Green Energy projects between our Group and its customers for
the year ending December 31, 2026, due to our strategic
scaling-down of operation in the intell igent energy and
environmental projects business line and that Suzhou Boyi and
Dongguan Junye have also begun to enter into new Green Energy
contracts independently with clients; and

(c) the service price as determined based on the aforementioned pricing
policies in this section.

The proposed annual cap is based on the contract values (including tax) of
the new contracts for the Green Energy projects to be entered into between our
Group and its customers in the year of 2026, less the comprehensive management
service fee of 3% of such contract values (including tax) to be retained by our
Group, having regard to the fact that our Group will contract with the relevant
customers and subsequently engage Suzhou Boyi and Dongguan Junye to provide
the execution services. Based on the proposed annual cap for the year ending 31
December 2026, our Group is expected to recognize, as revenue, the
comprehensive management service fee of 3% of the contract values (including
tax) of the aforementioned contracts, amounting to approximately RMB3 million
in relation to the execution services to be provided by Suzhou Boyi and RMB12
million in relation to the execution services to be provided by Dongguan Junye,
respectively.

(iv) in respect of the Procurement of Services relating to Existing Contracts for
the Green Energy Projects from Suzhou Boyi and Dongguan Junye:

(a) the number of uncompleted existing contracts for the Green Energy
Projects between our Group and its customers, and the scope of
services remaining thereunder; and

(b) the service price as determined based on the aforementioned pricing
policies in this section.

From the year ending December 31, 2027 onwards, since Mr. Huang has resigned
his position as a Director of our Company for more than one year, each of Mr. Huang
and his controlled entities, namely, Suzhou Boyi and Dongguan Junye, shall no longer
be regarded as a connected person of our Company under Rule 14A.07 of the Listing
Rules. For details on the relationship among Mr. Huang, Suzhou Boyi and Dongguan
Junye, please refer to “— Relevant Connected Persons” in this section.

Listing Rules implications

Pursuant to Rule 14A.81 of the Listing Rules, on the basis that (i) Suzhou Boyi
and Dongguan Junye are under the same control of Mr. Huang; (ii) each transaction in
respect of the Supply of Products and Lease of Property to Suzhou Boyi and Dongguan
Junye is of a similar nature; and (iii) each transaction in respect of the Procurement of
Services from Suzhou Boyi and Dongguan Junye is of a similar nature, the continuing
connected transactions in respect of the Supply of Products and Lease of Property to
Suzhou Boyi and Dongguan Junye, and the Procurement of Services from Suzhou Boyi
and Dongguan Junye, are required to be aggregated, respectively.

As the highest applicable percentage ratio of the transactions in respect of the
Supply of Products and Lease of Property to Suzhou Boyi and Dongguan Junye for the
year ending December 31, 2026 calculated for the purpose of Chapter 14A of the
Listing Rules shall, in aggregate, exceed 0.1% but be less than 5%, on an annual basis,
pursuant to Rule 14A.76(2) of the Listing Rules, such transactions will, upon
[REDACTED], constitute continuing connected transactions of our Company subject
to the announcement requirement under Rule 14A.35 of the Listing Rules, and the
annual reporting and annual review requirements under Rules 14A.49 and 14A.71 of
the Listing Rules.
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As the highest applicable percentage ratio of the transactions in respect of the
Procurement of Services from Suzhou Boyi and Dongguan Junye for the year ending
December 31, 2026 calculated for the purpose of Chapter 14A of the Listing Rules
shall, in aggregate, exceed 5%, on an annual basis, such transactions will, upon
[REDACTED], constitute continuing connected transactions of our Company subject
to the announcement requirement under Rule 14A.35 of the Listing Rules, the
independent shareholders’ approval requirement under Rule 14A.36 of the Listing
Rules, the circular requirement under Rule 14A.46 of the Listing Rules, and the annual
reporting and annual review requirements under Rules 14A.49 and 14A.71 of the
Listing Rules.

INTERNAL CONTROL MEASURES ADOPTED BY OUR COMPANY IN RESPECT OF
CONTINUING CONNECTED TRANSACTIONS

In order to further safeguard the interests of the Shareholders as a whole (including the
minority Shareholders), our Group has implemented the following internal control measures
in relation to the continuing connected transactions:

• we have adopted and implemented a management system on connected
transactions. Under such system, the audit committee under the Board is
responsible for the review on compliance with relevant laws, regulations, our
Company’s policies and the Listing Rules in respect of the continuing connected
transactions. In addition, the Audit Committee under the Board, the Board and
various internal departments of our Company are jointly responsible for
evaluating the terms of the continuing connected transactions, in particular, the
fairness of the pricing policies and annual caps under each transaction;

• the Audit Committee under the Board, the Board and various internal
departments of our Company also regularly monitor the fulfillment status and
the updates in relation to the continuing connected transactions. In addition, the
management of our Company also regularly reviews the pricing policies of the
continuing connected transactions;

• our independent non-executive Directors and auditors will conduct annual
review of the continuing connected transactions and provide annual
confirmation in accordance with Rules 14A.55 and 14A.56 of the Listing Rules;
and

• when considering the service fees and other fees provided by us to the above
connected persons, our Company will continue to regularly research in prevailing
market conditions and practices and make reference to the pricing and terms
between our Company and Independent Third Parties for similar transactions, to
ensure that the pricing and terms offered by the above connected persons, either
from bidding procedures or mutual commercial negotiations (as the case may be),
are fair, reasonable and are no less favorable than those offered to Independent
Third Parties.

DIRECTORS’ CONFIRMATION

Our Directors (including independent non-executive Directors) are of the view that: (i)
the continuing connected transactions under the Green Energy Projects Master Framework
Agreement have been and will be entered into in our ordinary and usual course of business on
normal commercial terms or better, on terms that are fair and reasonable, and in the interests
of our Company and our Shareholders as a whole, and (ii) the proposed annual cap for the
year ending December 31, 2026 under the Green Energy Projects Master Framework
Agreement are fair and reasonable and in the interests of our Company and the Shareholders
as a whole.
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SOLE SPONSOR’S CONFIRMATION

The Sole Sponsor has (i) reviewed the relevant documents and information provided by
our Company in relation to the above partially-exempt and non-exempt continuing connected
transactions; and (ii) participated in the due diligence and discussions with the management
of our Group.

Based on the aforementioned and the Directors’ view above, the Sole Sponsor is of the
view that the aforesaid partially-exempt and non-exempt continuing connected transactions,
for which waivers have been sought, have been and will be entered into in the ordinary and
usual course of our business on normal commercial terms, are fair and reasonable and in the
interests of our Company and our Shareholders as a whole, and the proposed annual cap for
the year ending December 31, 2026 under the Green Energy Projects Master Framework
Agreement is fair and reasonable and in the interests of our Company and the Shareholders as
a whole.

WAIVERS GRANTED BY THE STOCK EXCHANGE

As the above continuing connected transactions under the Green Energy Projects
Master Framework Agreement will be carried out from time to time after the [REDACTED]
and the principle terms of the Green Energy Projects Master Framework Agreement are
disclosed in this document, our Directors consider that strict compliance with certain
aforesaid requirements will be impractical, and such requirements will lead to unnecessary
administrative costs and create an onerous burden on us. Accordingly, pursuant to Rule
14A.105 of the Listing Rules, we have applied to the Stock Exchange for, and the Stock
Exchange [has granted], waivers exempting us from strict compliance with (i) the
announcement requirement under Chapter 14A of the Listing Rules in respect of the
partially-exempt continuing connected transactions with respect to the Supply of Products
and Lease of Property to Suzhou Boyi and Dongguan Junye as disclosed in the subsection
headed “— Partially-Exempt and Non-Exempt Continuing Connected Transactions”, and (ii)
the announcement, circular and independent Shareholders’ approval requirements under
Chapter 14A of the Listing Rules in respect of the non-exempt continuing connected
transactions with respect to the Procurement of Services from Suzhou Boyi and Dongguan
Junye as disclosed in the subsection headed “— Partially-Exempt and Non-Exempt
Continuing Connected Transactions”.

In the event of any future amendments to the Listing Rules imposing more stringent
requirements than those applicable as of the Latest Practicable Date on the continuing
connected transactions referred to in this document, we will take immediate steps to ensure
compliance with such new requirements within reasonable time.
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