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OVERVIEW

Our history can be traced back to October 2009 when Shengsheng Logistics, our principal
subsidiary, was established in the PRC and developed into an integrated cold chain services
provider for customers in the healthcare sector. Alongside the development of our business, our
Company was subsequently established in August 2017 and acquired the entire equity capital
in Shengsheng Logistics. We have since then conducted various rounds of financing from
different institutional investors to support our continuous business expansion. After more than
15 years of development under the leadership of Mr. Ju, we have become a leading integrated
temperature-control supply chain service provider in China for the pharmaceutical and life
science industry.

KEY DEVELOPMENT MILESTONES

The following table summarizes the key milestones in our corporate development:

Year Key development milestone event
2009 ....... Shengsheng Logistics was established in October 2009 in the PRC.
2017 ... .. Our Company was established in the PRC as a limited liability company

in August 2017 under the corporate name of Shengsheng Supply Chain
Management (Ningbo) Co., Ltd. (254 fH M SiAE (82 ) A R 7).

2019 ....... We commenced international business operations by establishing our
first overseas subsidiary in Belgium.

2020 ... .. .. We further expanded our overseas presence by establishing a subsidiary
in the U.S., American Shengsheng and a subsidiary in Australia,

Shengsheng Australia Pty Ltd.

We acquired a controlling stake in Med-Logistics to enhance our
capability in provision of medical device storage services.

2022 ... ... Our Company was converted from a limited liability company into a
joint stock limited company in January 2022.

2023 ... We expanded our global footprint to Southeast Asia by establishing a
subsidiary in Singapore, Shengsheng International Logistics Pte. Ltd..
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OUR PRINCIPAL SUBSIDIARIES

The following table summarizes our principal subsidiaries which are of strategical
importance to us or made material contributions to our results of operations during the Track
Record Period:

Name of subsidiary

Principal business activities

Date and jurisdiction
of establishment

Shanghai Shengsheng
Logistics Co., Ltd.* (¥
EAEYIRARARD oL

Shanghai Shengsheng Cold
Chain Logistics Co., Ltd.*
(A A Ve Bl R A PR
1) I

Shanghai Shengsheng
International Logistics Co.,

Ltd.* (A4 R RA

Hainan Yinhan Investment
Co., Ltd.* (R EA
BRAFD). ..o

Beijing MED-LOGISTICS
Co., Ltd.* (b5t ih B 5
R A BRA D) ...

Shanghai Yuanting
Technology Co., Ltd.* (L
B TCERAIRAR]) ..

American Shengsheng Supply
Chain LLC . ............

Research and development;
provision of pharmaceutical
temperature-control supply
chain services

Provision of pharmaceutical
temperature-control supply
chain services

Provision of international
pharmaceutical temperature-
control supply chain
services

Holding company for certain
operating entities and
external investments

Provision of temperature-
control supply chain
services for commercial
medical products

Research and development,
manufacturing and sales of
temperature-control
equipment and materials

Provision of integrated supply
chain services
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CORPORATE DEVELOPMENT AND MAJOR SHAREHOLDING CHANGES
(1) Establishment of Shengsheng Logistics and Our Early History

Shengsheng Logistics, our principal subsidiary, was established in the PRC on October
28, 2009 with a registered capital of RMB100,000, which was held as to 50% by Mr. Ju, 30%
by Mr. LI Houwang (ZJ%HE) and 20% by Mr. HONG Enquan (7}t 4%). Both LI Houwang and
HONG Enquan are Independent Third Parties.

After a series of shareholding changes in Shengsheng Logistics since its establishment,
in August 2017 and immediately prior to the acquisition of Shengsheng Logistics by our
Company, Shengsheng Logistics was held by (i) Mr. Ju, XU Yufei (#& £7€) and LIU Chaojun
(BIHAE), each an executive Director, as to 36.81%, 8.30% and 3.00%, respectively; (ii) LI
Housheng (Z*/&5, a supervisor of Shengsheng Logistics) as to 9.30%; (iii) ZUO Beiqing (/-
Jti%, a supervisor of Shengsheng Cold Chain) as to 2.79%; (iv) HAO Yiyu (#f—7i, a director
of Shengsheng Cold Chain and a supervisor of Shengsheng International and Hainan Yinhan)
as to 5.00%; and (v) YU Hualong (A7 #£#E), LIU Sigin (#//£3F), GUO Lichao (537.#), SONG
Lili CKBEA]) and LIU Qingyuan (%3 #) (all such shareholders of Shengsheng Logistics at the
time being the “Former Shengsheng Logistics Shareholders”), being employees or early
investors of our Group and Independent Third Parties, as to 9.30%, 20.00%, 3.00%, 1.50% and
1.00%, respectively.

(2) Establishment of the Company and Acquisition of Shengsheng Logistics

In 2017, considering that Shengsheng Logistics’ business has gradually scaled up and
accordingly, there was a need for us to obtain additional funding from external investors for
us to continue to develop and expand our business operations. To implement the
aforementioned financing plan, our Company was established as a limited liability company
under the name of Shengsheng Supply Chain Management (Ningbo) Co., Ltd. (4= fit e 4
M(EP) A PR A]) in the PRC on August 7, 2017 with an aggregate registered capital of RMBS5
million by the Former Shengsheng Logistics Shareholders subscribing for equity interests in
our Company in proportion to their respective percentage of equity interests in Shengsheng
Logistics at the time.

Upon establishment of our Company, on August 25, 2017, each of the Former Shengsheng
Logistics Shareholders entered into equity transfer agreements with our Company to transfer
the registered capital in Shengsheng Logistics each of them held to our Company at a
consideration that was equivalent to the amount of registered capital so transferred. Upon
completion of such transfer in the same month, Shengsheng Logistics became a wholly-owned
subsidiary of our Company.
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3)

[REDACTED] and Equity Interest Transfers
Angel Financing

On July 25, 2017, Ningbo Zhenhai Junding Xieli Venture Capital Co., Ltd. (%88
A S AIZEREAR/AF]) (“Junding Xieli”) entered into a capital increase
agreement with the Former Shengsheng Logistics Shareholders and Shengsheng
Logistics, pursuant to which Junding Xieli agreed to subscribe an increased registered
capital of RMB555,556 of our Company upon its establishment at a consideration of
RMBS8 million (the “Angel Financing”). The Angel Financing was completed on
November 13, 2017. The consideration was determined on the basis of a pre-money
valuation of our Company of RMB72 million.

2018 Equity Transfer

On August 2, 2018, LIU Siqin entered into an equity interest transfer agreement with
Suzhou Xieli Investment Management Co., Ltd. (%N & EHARRA ) (“Xieli
Investment”), pursuant to which LIU Siqin agreed to transfer RMB444,444 of our
Company’s registered capital to Xieli Investment at a consideration of RMB9.6 million
(the “2018 Equity Transfer”). The 2018 Equity Transfer was completed on even date.

Series A-1 Financing

On (i) September 17, 2018, our Company and the then Shareholders of our Company
(among others) entered into an investment agreement with Suzhou Zhongding No. 5
Equity Investment Fund Partnership (Limited Partnership) (& &5 58 98 RETE B L 4
HERAEARSE)) (“Zhongding No. 5”), Suzhou Zhongding No. 5 Qinglan Equity
Investment Fund Partnership (Limited Partnership) (#fJN &5 F 985 SR E R L&A
BAECEREY)) (“Zhongding No. 5 Qinglan”) and Shanghai Apricot Xinghe
Investment Management Centre (Limited Partnership) (A R T L R TR
%)) (“Apricot Xinghe”); and (ii) in November 2018, our Company and the then
Shareholders of our Company (among others) entered into an investment agreement with
Ningbo Deppon Industrial Investment Management Co., Ltd. (8 83 EREE A
FRZyF]) (“Deppon Investment”) and Suzhou Xieli Kuanjindai Venture Investment Centre
(Limited Partnership) (#fM1ih 2 TASAE QI £ E T.OERE)) (“Xieli Kuanjindai”),
pursuant to which (a) certain Shareholders agreed to transfer equity interests in the
Company to the aforementioned investors; and (b) certain investors agreed to subscribe
increased registered capital in our Company (together, the “Series A-1 Financing”), each
as set out in the table below:

— 104 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST
BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

(i) Transfer of equity interests

Registered

Date of investment capital

agreement Transferee Transferor transferred  Consideration
(RMB) (RMB)
September 17, Zhongding No. 5 Xieli Investment 222,222 6,400,000
2018. . ..., .. LIU Qingyuan 22,222 640,000
YU Hualong 4,300 123,840
ZUO Beiqing 111 3,200
Zhongding No. 5 YU Hualong 23,477 676,160
Qinglan

Apricot Xinghe LIU Siqin 166,667 4,800,000
YU Hualong 27,778 800,000
LI Housheng 61,111 1,760,000
ZUO Beiqing 16,777 483,200
November 2018. .. Deppon Investment LIU Siqin 11,111 320,000
YU Hualong 27,778 800,000
LI Housheng 22,222 640,000
ZUO Beiqing 10,894 313,760
XU Yufei 25,817 743,520
HAO Yiyu 11,111 320,000
Xieli Xieli Investment 222,222 6,400,000

Kuanjindai™”*

Note: Xieli Kuanjindai subsequently transferred the RMB222,222 registered capital it held in our
Company back to Xieli Investment at the same consideration of RMB6,400,000 pursuant to an
agreement in May 2019, and ceased to be a shareholder of our Company.

(ii) Subscription of increased registered capital

Registered

Date of investment capital

agreement Investor subscribed Consideration
(RMB) (RMB)

September 17, Zhongding No. 5 373,281 13,438,134
2018 ... ... Zhongding No. 5 Qinglan 35,216 1,267,748
Apricot Xinghe 408,497 14,705,882
November 2018 ... Deppon Investment 163,399 5,882,354

The Series A-1 Financing was completed on November 7, 2018.
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Series A-2 Financing

In June 2020, Deppon Investment entered into an investment agreement with
(among others) our Company and the then Shareholders, pursuant to which (i) LIU Siqin
agreed to transfer RMB68,799 of the registered capital of our Company she held to
Deppon Investment at a consideration of RMB6.65 million; and (ii) Deppon Investment
agreed to subscribe increased registered capital of RMB286,664 at a consideration of
RMB28 million (the “Series A-2 Financing”). The Series A-2 Financing was completed
on November 16, 2020.

2020 Equity Transfer

On June 15, 2020, each of Mr. Ju, LIU Siqin, LI Housheng, XU Yufei, HAO Yiyu,
LIU Chaojun, GUO Lichao, ZUO Beiqing, SONG Lili, LIU Qingyuan and YU Hualong
(the “Platform Transferors”) entered into equity transfer agreements with Ningbo Yanga
Enterprise Management Partnership (Limited Partnership) (ZEJ% 2T EHE
(AMR4E&%) (“Ningbo Yanga”) and Ningbo Fusisheng Enterprise Management
Partnership (Limited Partnership) (% i MEEHGEEEAREY)) (“Ningbo
Fusisheng”), both of which being investment platforms for our employees and early
investors, pursuant to which (i) Mr. Ju, LIU Siqin, LT Housheng, XU Yufei, HAO Yiyu,
LIU Chaojun, GUO Lichao, ZUO Beiqing, SONG Lili and LIU Qingyuan agreed to
transfer registered capital of our Company they held to Ningbo Yanga and (ii) Mr. Ju, LIU
Siqin, LI Housheng, XU Yufei, HAO Yiyu, LIU Chaojun, GUO Lichao, ZUO Beiqing,
SONG Lili, LIU Qingyuan and YU Hualong agreed to transfer registered capital of our
Company they held to Ningbo Fusisheng. Ningbo Yanga financed the consideration for
the aforementioned transfers of registered capital of our Company by way of loans from
the Company in the amount of RMB916,022, which have been settled in full, including
both principal and the accrued interests based on the then prevailing lending rates, prior
to the commencement of the Track Record Period.

Pursuant to the equity transfer agreements, the Platform Transferors agreed to
transfer an aggregate of RMB916,022 and RMB 1,441,958 of the registered capital of our
Company to Ningbo Yanga and Ningbo Fusisheng, respectively, and the Platform
Transferors subscribed for the same amount of partnership interests in Ningbo Yanga and
Ningbo Fusisheng corresponding to the amount each of them transferred to Ningbo Yanga
and Ningbo Fusisheng (as applicable). The transfer was completed on November 16,
2020.

On November 18, 2020, Mr. Ju and the other nine individuals who were employees
of our Group at the relevant time and early investors of our Group agreed to transfer an
aggregate of RMB915,922 of the partnership interests in Ningbo Yanga to Ms. Xiao at a
consideration of RMB65,783,998. The settlement of the consideration by Ms. Xiao was
financed in part by her own financial resources and in part by loans from the Company
to Ms. Xiao and Mr. Ju. Such loans amounted to approximately RMB74.66 million in
aggregate (the “Company Loan”), which has been repaid partly through a loan taken out
by Ningbo Yanga from the Company. All such loans have been settled in full, including
both principal and the accrued interests based on the then prevailing lending rates, prior
to the commencement of the Track Record Period. The transfers were completed on
November 24, 2020.
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As of the Latest Practicable Date, Mr. Ju is the general partner for both of Ningbo
Yanga and Ningbo Fusisheng, while (i) the limited partners of Ningbo Yanga are Ms. Xiao
(spouse of Mr. Ju) with a 94.95% partnership interests and 2 other employees of our
Group; and (ii) the limited partners of Ningbo Fusisheng are XU Yufei (our executive
Director), LIU Chaojun (our executive Director), CHEN Lu (our executive Director), Ms.
Xiao (spouse of Mr. Ju) and 16 other limited partners who are employees or ex-employees
of our Group or early investors of our Group. Save as disclosed in the above, none of the
limited partners of Ningbo Yanga or Ningbo Fusisheng hold 30% or more partnership
interests therein.

Series B Financing

In November 2020, our Company and the then Shareholders of our Company
(among others) entered into an investment agreement with Beijing Junlian Shengyuan
Equity Investment Partnership (Limited Partnership) (57 5= IR HERE & B
(ARE%)) (“Junlian Shengyuan”), Suzhou Junlian Xinkang Venture Investment
Partnership (Limited  Partnership) (BE M BB RAZER E R B EEREE))
(“Junlian Xinkang”), Shenzhen Gao Ling Runheng Investment Consulting Centre
(Limited Partnership) (GYISMEEREHHH OAERER)) (currently known as
Shenzhen Runheng Investment Consulting Centre (Limited Partnership) (I B 1E 4% & 3
HH L (EREY)) (“Shenzhen Runheng”), Pingtan Jianfa No. 3 Equity Investment
Partnership (Limited Partnership) CTHRE B2 ERMERE S B EEEREGH)) (“Jianfa
No. 3”), Shanghai Yukun Venture Investment Partnership (Limited Partnership) (.3
WREIERETOEREY)) (“Yukun Venture”), Nanjing Chuangyi Xielv Venture
Investment Partnership (Limited Partnership) (it Al%E 75 AR E S B AEERE
%)) (“Chuangyi Xielv”), Taicang Zhongding No. 6 Equity Investment Fund Partnership
(Limited Partnership) (A& 85N GRS 5B CEERAY)) (“Zhongding
No. 6”), Taicang Zhongding No. 6 Qinglan Equity Investment Fund Partnership (Limited
Partnership) (K& T8 /NIEH ERHER GRS G B AEERSY)) (“Zhongding No.
6 Qinglan”), and Huimei Kanghong (Tianjin) Enterprise Management Consulting
Partnership (Limited Partnership) (EAHEZE(KE)MSEEHHEHGBEEERSE))
(“Huimei Kanghong”), pursuant to which (a) Shenzhen Runheng, Junlian Shengyuan,
Jianfa No. 3, Junlian Xinkang, Zhongding No. 6, Chuangyi Xielv, Yukun Venture and
Zhongding No. 6 Qinglan agreed to subscribe increased registered capital in our Company
amounting to RMB1,119,783 in aggregate for a total consideration of RMB250,000,000;
and (b) certain Shareholders agreed to transfer equity interests in the Company to the
aforementioned investors as set out in the table below (together, the “Series B
Financing”):

Registered
capital
Transferor Transferee transferred Consideration
(RMB) (RMB)
Xieli Investment . ... Junlian Shengyuan 107,499 24,000,000
Deppon Investment . .  Shenzhen Runheng 143,332 32,000,000
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Registered
capital
Transferor Transferee transferred Consideration
(RMB) (RMB)
Ningbo Yanga . ... .. Junlian Shengyuan 149,745 33,431,818
Huimei Kanghong 134,374 30,000,000
Shenzhen Runheng 64,642 14,431,818
Jianfa No. 3 96,709 21,590,910
Junlian Xinkang 77,367 17,272,727
Zhongding No. 6 63,441 14,163,636
Zhongding No. 6 Qinglan 13,926 3,109,091

The Series B Financing was completed on November 30, 2020.
Series C-1 Financing

On March 25, 2021, our Company and the then Shareholders of our Company
(among others) entered into an investment agreement with Junlian Shengyuan, Junlian
Xinkang, Shenzhen Runheng, Huimei Kanghong, Jianfa No. 3, Zhongding No. 6,
Zhongding No. 6 Qinglan, Shanghai Yangtze River Delta Industry Upgrading Equity
Investment Partnership (Limited Partnership) (_F 1= = A & E AR E S B AECH
FRE%)) (“Changsanjiao Investment”) and Shanghai Nanhong New Energy Equity
Investment Partnership (Limited Partnership) ( L/ Fg LB BRI E S B 2ECA IR A
%)) (“Nanhong New Energy”), pursuant to which (a) Zhongding No. 6, Shenzhen
Runheng, Junlian Shengyuan, Jianfa No. 3, Zhongding No. 6 Qinglan, Huimei Kanghong
and Junlian Xinkang agreed to subscribe increased registered capital in our Company
amounting to RMB310,740 in aggregate for a total consideration of RMB150,000,000;
and (b) certain Shareholders agreed to transfer equity interests in the Company to the
aforementioned investors as set out in the table below (together, the “Series C-1
Financing”):

Registered
capital
Transferor Transferee transferred Consideration
(RMB) (RMB)
Ningbo Fusisheng ... Changsanjiao Investment 31,074 15,000,000
Junlian Xinkang 20,716 10,000,000
Ningbo Yanga . ... .. Nanhong New Energy 51,790 25,000,000

The Series C-1 Financing was completed on April 21, 2021.
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Series C-2 Financing

In April 2021, our Company and the then Shareholders (among others) entered into
an investment agreement with Weifang Honghong Equity Investment Partnership
(Limited Partnership (DI HER & A B BEEHREE)) (“Weifang Honghong”),
pursuant to which (i) Ningbo Fusisheng agreed to transfer RMB15,537 of the registered
capital in our Company to Weifang Honghong for a consideration of RMB7.5 million; and
(i1) Ningbo Yanga agreed to transfer RMB 15,537 of the registered capital in our Company
to Weifang Honghong for a consideration of RMB7.5 million. The Series C-2 Financing
was completed on April 28, 2021. The consideration was determined with reference to the
valuation adopted for the Series C-1 Financing.

2021 Equity Transfer

On November 1, 2021, Apricot Xinghe entered into an equity transfer agreement
with Nanjing Junsheng Equity Investment Centre (Limited Partnership) (550 8 25 e HE %
EHEMREY)) (“Nanjing Junsheng”), Ningbo Dinglian Venture Investment
Partnership (Limited Partnership) (Z£iiS8fIZERE S BEEEREY)) (“Ningbo
Dinglian”), Ningbo Taiqi Equity Investment Partnership (Limited Partnership) (£ Zs i
R E A EEHRGE)) (“Ningbo Taiqi”), Xiamen Jianfa Changrong Equity
Investment Partnership (Limited Partnership) (EMEBEEHERHERES B EEERS
%)) (“Jianfa Changrong”), Zhuhai Junlian Hengche Equity Investment Partnership
(Limited Partnership) (KGEBERBKERESEEREY)) (“Junlian Hengche”),
Shenzhen Runheng, Zhuhai Langheng Equity Investment Partnership (Limited
Partnership) (ki WIHBAER E S B ¥ AR A)) (“Zhuhai Langheng”), Huimei
Kanghong and Changsanjiao Investment, pursuant to which Apricot Xinghe agreed to
transfer RMBI183,670, RMB136,985, RMB92,419, RMB64,674, RMB64,479,
RMB53,322, RMB46,638, RMB32,146 and RMB6,497 of our Company’s registered
capital to Junlian Hengche, Ningbo Dinglian, Zhuhai Langheng, Nanjing Junsheng,
Ningbo Taiqi, Jianfa Changrong, Huimei Kanghong, Shenzhen Runheng and
Changsanjiao Investment, respectively (the “2021 Equity Transfer”).

The 2021 Equity Transfer was completed on November 9, 2021.

(4) Subscription and Transfers of Equity Interests by/to our Employee Shareholding
Platforms and among our Employees

In November 2017, for incentive purposes, Mr. Ju entered into an agreement with LIU
Chaojun (our executive Director), pursuant to which Mr. Ju agreed to transfer RMB 100,000 of
the registered capital of our Company he held to LIU Chaojun. The transfer was completed in
November 2017.
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On December 1, 2019, Ningbo Liangsheng Enterprise Management Partnership (Limited
Partnership) (% RAEMEEMEEEEFAMREH)) (“Ningbo Liangsheng”) and Ningbo
Yanjia Enterprise Management Partnership (Limited Partnership) (%% 2w BEEH G B B E
(BFRE%)) (“Ningbo Yanjia”), both of which being our Employee Shareholding Platforms,
entered into an investment agreement with our Company, pursuant to which Ningbo
Liangsheng and Ningbo Yanjia agreed to subscribe increased registered capital in the Company
of RMB135,397 and RMB208,600, respectively, at a consideration of RMB1,200,481 and
RMB 1,849,520, respectively. The subscription was completed on December 30, 2019.

On June 15, 2020, Mr. Ju entered into an agreement with YU Hualong, a former employee
of our Group, pursuant to which YU Hualong agreed to transfer RMB286,664 of the registered
capital of our Company he held to Mr. Ju at a consideration of RMB32 million. The
consideration was financed in part by Mr. Ju’s own financial resources and in part using the
Company Loan, which has been settled in full, including both principal and the accrued
interests based on the then prevailing lending rates, prior to the commencement of the Track
Record Period. The transfer was completed on November 16, 2020. The consideration was
determined based on arm’s length negotiations between Mr. Ju and YU Hualong after taking
into consideration the timing of the transfer, our business scale, development and future
prospects, and the customary valuation discount applicable to transfer of existing equity
interests.

(5) Conversion into a Joint Stock Limited Company

Pursuant to the promoters’ agreement dated December 24, 2021 and the Shareholders’
resolutions dated December 24, 2021, the Shareholders of our Company agreed to convert our
Company into a joint stock limited liability company. Upon the completion of registration with
Shanghai Administration for Market Regulation (_ i 17 7 85 B & 2 %) on January 21, 2022,
our Company was converted into a joint stock company with limited liability, and was renamed
as Shanghai Shengsheng Pharmaceutical Cold Chain Technology Co., Ltd. (b4 4 B 465 pi
FHEB A R 7).

(6) Capitalization Issue

Pursuant to the Shareholders’ resolutions dated May 10, 2022, the Shareholders of our
Company agreed to a capitalization issue of 35.3333 Shares for every ten Shares to all
Shareholders by way of capitalizing our Company’s capital reserve. The capitalization issue
was completed on June 29, 2022, and upon completion, the total issued Shares of the Company
increased from 75,000,000 Unlisted Shares to 340,000,000 Unlisted Shares.
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Special Rights of the [REDACTED]

Our Company and our [REDACTED] have entered into certain [REDACTED]
agreements and/or shareholders’ agreements, pursuant to which such relevant [REDACTED]
were granted certain special rights in relation to our Company, including, among others, veto
rights, liquidation preference, redemption rights of our Company and Mr. Ju (the “Redemption
Rights”), divestment rights, anti-dilution rights, tag-along rights, share transfer restrictions,
right of co-sale, information rights and most favored nation clauses.

Pursuant to the supplemental agreements to the shareholders’ agreement entered into
between, among others, our Company and the [REDACTED] in August 2021 and June 2022,
the parties confirmed and agreed that all the special rights under the [REDACTED]
agreements (including the Redemption Rights and any other divestment rights previously
granted to the [REDACTED]) shall be terminated and deemed invalid ab initio, and the
Redemption Rights will not be reinstated upon occurrence of events which are beyond the
control of the Company.

Compliance with the Guide for New Listing Applicants

On the basis that (i) the consideration for [REDACTED] was settled more than 28 clear
days before the date of first submission of the [REDACTED] application to the Stock
Exchange; and (ii) the termination of the special rights granted to the [REDACTED] as
disclosed in “— Special Rights of the [REDACTED]” above, the Joint Sponsors confirm that
the [REDACTED] are in compliance with Chapter 4.2 of the Guide.

Information about the [REDACTED]

The following sets forth background information of our [REDACTED]. To the best
knowledge of the Directors, save as disclosed below, each of the [REDACTED] and their
respective ultimate beneficial owners is an independent third party, and has no relationship
with any connected persons of the Company or other [REDACTED].

Zhongding entities

Zhongding No. 5 is a limited partnership established in the PRC on November 1, 2017,
primarily engaged in equity investments. Its general partner is Shanghai Dingxiao Enterprise
Management Consulting Center (Limited Partnership) (i8R EE &P OCERA
%)) (“Shanghai Dingxiao”), which is managed by Shanghai Dingman Enterprise Management
Co., Ltd. (Fifpdh&MZEE AR/ E) (“Shanghai Dingman™) as its general partner and is
ultimately controlled by Yan Li (f#&/J). Ningbo Dingji Venture Capital Partnership (Limited
Partnership) (K S EBEREGE EFEARE)) (“Ningbo Dingji”) is a limited partner of
Shanghai Dingxiao holding approximately 60.83% partnership interests therein, and Ningbo
Dingyan Venture Capital Partnership (Limited Partnership) (B9 5t BRI ZEHRE S B LECER
4%)) (“Ningbo Dingyan”) is a limited partner of Shanghai Dingxiao holding approximately
37.78% partnership interests therein. Shanghai Dingman is the general partner of Ningbo
Dingji, and Yin Junping (F*#.°}") is a limited partner of Ningbo Dingji holding 66.25%
partnership interests therein with none of the remaining 14 limited partners individually
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holding more than 30% interests therein. Shanghai Dingman is also the general partner of
Ningbo Dingyan, and Yan Li (#%/J) is a limited partner of Ningbo Dingyan holding
approximately 66.49% partnership interests therein with none of the remaining six limited
partners individually holding more than 30% interests therein. Shanghai Dingman is owned as
to 58.70% and ultimately controlled by Yan Li (#/J), and none of the other shareholders
individually held more than one-third of the interests therein. As of the Latest Practicable Date,
Zhongding No. 5 had 44 limited partners and none of them held 30% or more of the partnership
interests therein.

Zhongding No. 6 is a limited partnership established in the PRC on August 18, 2020,
primarily engaged in equity investments. Shanghai Dingxiao is the general partner of
Zhongding No. 6. As of the Latest Practicable Date, Zhongding No. 6 has 39 limited partners,
each of whom holds less than one-third of the interests therein.

Ningbo Dinglian is a limited partnership established in the PRC on February 7, 2021,
primarily engaged in venture capital investments. Shanghai Dingxiao is the general partner of
Ningbo Dinglian, and Ningbo Dinglian is also being held by two limited partners, being Jiaxing
Dingyun Venture Capital Investment Partnership (Limited Partnership (G& Bl 85 E A%
THEEREE)) (“Jiaxing Dingyun”) as to 67.56% and Ningbo Maosheng Jiachuang Equity
Investment Partnership (Limited Partnership) (ZEH REERBKERESEEEEREY))
(“Ningbo Maosheng”) as to 30.90%. The general partner of Ningbo Maosheng is Xizang
Langrun Investment Management Co., Ltd. (P EEMARAF) (a company
ultimately controlled by Guo Guanghua ($56:#)), and 69.77% of its partnership interests is
held by Zhong Qin (#£3%). The general partner of Jiaxing Dingyun is Shanghai Dingxiao, with
its limited partners being Ningbo Dinggang Management Consulting Partnership (Limited
Partnership) (ZE{ 4 & PR G BECERA)) and Ningbo Dingyou Management
Consulting Partnership (Limited Partnership) (%)% 5t B & & 5B BEE R E8)), both of
which are controlled by Shanghai Dingxiao as their respective general partner, with Zhongding
No. 6 as their respective limited partner with 82.00% and 73.31% interests, respectively.

Ningbo Taiqi is a limited partnership established in the PRC on July 27, 2021, primarily
engaged in equity investments. Shanghai Dingxiao is the general partner of Ningbo Taiqi, and
Aviva-COFCO Life Insurance Co., Ltd. (FF 3 AFEIRBEA PR /A ) (“Aviva-COFCO”) is its sole
limited partner with 99.80% interest. Aviva-COFCO is a joint venture owned as to 50% by each
of Aviva plc, an insurance company headquartered in the UK and listed on the London Stock
Exchange (stock symbol: AV), and COFCO Capital Investment Co., Ltd. (FF&E AR EH R
), a subsidiary of COFCO Capital Holdings Co., Ltd.. COFCO Capital Holdings Co., Ltd.
is a company listed on the Shenzhen Stock Exchange (stock code: 002423) and a subsidiary of
the COFCO Group, which is ultimately controlled by the State-owned Assets Supervision and
Administration Commission of the State Council (B4 & BB % 5 ).

Zhongding No. 5 Qinglan is a limited partnership established in the PRC on November
30, 2017, primarily engaged in equity investments. Its general partner is Shanghai Dingxiao.
As of the Latest Practicable Date, Zhongding No. 5 Qinglan had three limited partners, with
only one limited partner holding more than 30% of the partnership interests therein, namely
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Taikang Life Insurance Co., Ltd. (AR A PR AL/ A) holding approximately 74.07%
of the partnership interests therein. Taikang Life Insurance Co., Ltd. (Z=HEANZFRBA R EAT
/~F]) is wholly owned by Taikang Insurance Group Inc. (% HEFRBREE B A1 A PR/ F]), which
is in turn ultimately controlled by Mr. Chen Dongsheng (P& Ft).

Zhongding No. 6 Qinglan is a limited partnership established in the PRC on August 18,
2020, primarily engaged in equity investments. Shanghai Dingxiao is the general partner of
Zhongding No. 6 Qinglan. As of the Latest Practicable Date, Zhongding No. 6 Qinglan has ten
limited partners, each of whom holds less than one-third of the interests therein.

Junlian entities

Junlian Shengyuan is a limited partnership established in the PRC on June 20, 2018 and
is principally engaged in project investment and investment management, the general partner
of which is Lhasa Junqi Enterprise Management Co., Ltd.* (FEH #4368 HA FRA A
(“Lhasa Junqi”). Lhasa Jungqi is a wholly-owned subsidiary of Legend Capital Co., Ltd. (&
i E A IR A BR /A F]) (“Legend Capital”). Legend Capital is owned as to 80% by Beijing
Juncheng Hezhong Investment Management Partnership (Limited Partnership) (A5 34 A%
WEEHABEEEREE)) (“Juncheng Hezhong”), and as to 20% by Legend Holdings
Corporation (8 ¥ (54 BR/AF), the shares of which are listed on the Stock Exchange
(stock code: 03396). Juncheng Hezhong is controlled by its general partner Beijing Junqi Jiarui
Enterprise Management Limited (b5t #5EE BB HAR/AH), which is owned by Mr.
Chen Hao (Pfif), Mr. Li Jiaqing (% B¥), Mr. Zhu Linan (437 /) and Mr. Wang Nengguang
(EfBY) as to 40%, 20%, 20% and 20%, respectively. As of the Latest Practicable Date,
Junlian Shengyuan had 21 limited partners, amongst which, National Council for Social
Security Fund of the PRC* (& E4t & RIS IFHE) (“SSF”) held approximately 35.71%
partnership interests. SSF is a government-affiliated institution administered by the Ministry of
Finance of the People’s Republic of China (% A RILHE B EER) (“MOF”). None of the
remaining 20 limited partners individually held more than 30% interests in Junlian Shengyuan.

Junlian Xinkang is a limited partnership established in the PRC on March 13, 2018 and
is principally engaged in equity investment. The general partner of Junlian Xinkang is Lhasa
Junqi. As of the Latest Practicable Date, Junlian Xinkang had 22 limited partners, and none of
the limited partners individually held more than 30% interests in Junlian Xinkang.

Junlian Hengche is a limited partnership established in the PRC on October 21, 2020 and
is principally engaged in equity investment. The general partner of Junlian Hengche is Beijing
Junlian Tongdao Private Equity Fund Management Partnership (Limited Partnership) (At

GEERL AR E A B AEEREY)) (“Junlian Tongdao”), whose general partner is a
wholly-owned subsidiary of Legend Capital. As of the Latest Practicable Date, Junlian
Hengche had 7 limited partners, amongst with, Zhuhai Junlian Jiayun Equity Investment
Enterprise (Limited Partnership) (BRI W 7 E R G CE R E%)) (“Junlian Jiayun”)
held approximately 38.17% partnership interests. Junlian Jiayun is controlled by its general
partner, Lhasa Junqi, and is ultimately controlled by Beijing Junqi Jiarui Enterprise
Management Limited (36525 # 5 & ZEE B A R/ A]), which is owned by Mr. Chen Hao (P
1), Mr. Li Jiaging (2% E¥), Mr. Zhu Linan (4&372.#) and Mr. Wang Nengguang ( Efg)) as
to 40%, 20%, 20% and 20%, respectively. None of the remaining 6 limited partners
individually held more than 30% interests in Junlian Hengche.
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Gao Ling entities

Shenzhen Runheng is a limited partnership established in the PRC on January 2, 2020.
The general partner of Shenzhen Runheng is Shenzhen Gao Ling Tiancheng III Investment Co.,
Ltd. (GIESHR R = E A PR F]) (“Tiancheng II17). As of the Latest Practicable Date,
Shenzhen Runheng had 5 limited partners, amongst which, Shenzhen Gao Ling Muqi Equity
Investment Fund Partnership (L.P) (FIIEMEHBERERSEBLEEREE))
(“Gaoling Muqi”) held 50.11% interest and Xiamen Gao Ling Ruiqi Equity Investment Fund
Partnership Enterprise (Limited Partnership) (E M &4hnt xR EREGBEEAEREG
%)) (“Gaoling Ruiqi”) held 36.42% interest, and none of the other three limited partners held
one-third or more of the partnership interest therein. None of the limited partners of Gaoling
Mugqi and Gaoling Ruiqi holds one-third or more of the partnership interest therein.

Zhuhai Langheng is a limited partnership established in the PRC on December 17, 2020.
The general partner of Zhuhai Langheng is Tiancheng III with a 0.02% interest. Zhuhai
Langheng also had one limited partner with 99.98% interest, namely Zhuhai Panheng Equity
Investment Partnership (Limited Partnership (BRIGFHERERESEEEGEREY))
(“Zhuhai Panheng”). None of Zhuhai Panheng’s limited partners holds one-third or more of
the partnership interest therein.

Tiancheng III is jointly held by ZHANG Haiyan, MA Cuifang, CAO Wei, LI Liang and
ZHU Jia as to 55%, 15%, 10%, 10% and 10%, respectively. The limited partners of Shenzhen
Runheng and Zhuhai Langheng, including Gaoling Mugqi, Gaoling Ruiqi and Zhuhai Panheng,
are private equity funds managed by Zhuhai Gao Ling Private Fund Management Co., Ltd. (%%
MR AL SR S A R/A ) (“Zhuhai Gao Ling”), a fund manager registered with the
Asset Management Association of China jointly controlled by MA Cuifang, LI Liang, CAO
Wei. Zhuhai Gao Ling partners with exceptional entrepreneurs and management teams to create
value with a focus on enacting innovation and technological transformation.

Junding Xieli

Junding Xieli is a limited company established in the PRC on December 22, 2014, and is
principally engaged in venture capital investments. Junding Xieli is held as to 45% by Nanjing
Xieli Venture Investment Co., Ltd. (B W L BIZEREH R/ F]) (“Nanjing Xieli Venture”)
and 30% by Ningbo Venture Capital Guidance Fund Management Co., Ltd. (S GIZEH &
SIERSEMAR/AF) (“Ningbo Venture Capital”), while none of the other two
shareholders of Junding Xieli hold more than 30% of its shareholding interest. Nanjing Xieli
Venture is an indirect wholly owned subsidiary of Jiangsu Communications Holding Co., Ltd.
(VLER3CHIYE R A RN A]), a state-owned enterprise controlled by the Jiangsu Provincial
People’s Government. Ningbo Venture Capital is controlled by Ningbo Tongshang Holdings
Group Co., Ltd. (ZEJ4E P ¥ B4 B4 FR 22 7]), which is in turn controlled by the State-owned
Assets Supervision and Administration Commission of Ningbo Municipal People’s

Government (BT NREBUFE A EE BEEEHZAS).
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Xieli Investment entities

Xieli Investment is a limited company established in the PRC on March 9, 2011, and it
is principally engaged in investment management and consulting. It is held as to 70% by Zhai
Gang () and 30% by Wang Li (FJi).

Chuangyi Xielv is a limited partnership established in the PRC on June 11, 2019, and is
principally engaged in venture capital investment. Its general partner is Nanjing Xieli
Investment Management Co., Ltd. (Fimii vz EEHA/AR]), a company ultimately
controlled as to 70% by Zhai Gang and 30% by Wang Li, and Chuangyi Xielv is held by its
limited partners as to 50.45% by Nanjing Shunyu Venture Investment Partnership (Limited
Partnership) (R @ AIEREGE EEERSH)) (“Shunyu Venture”) and 49.00% by
Nanjing Industrial Development Fund Co., Ltd. (R liEEERESHRAF) (“Nanjing
Industry Development Fund”). Nanjing Industry Development Fund is a wholly-owned
subsidiary of Nanjing Innovation Investment Group Co., Ltd. (Fd &% i Bl #% & 5 E A R =T
/3 F]), which is in turn controlled by the State-owned Assets Supervision and Administration
Commission of Nanjing Municipal People’s Government (F % i A R IBUR B A & 2 s B 1
Z B ). Shunyu Venture is owned as to 72.07% by Ningbo Meishan Bonded Part Red
Dragonfly Asset Management Co., Ltd. (%A 11 PRB0H 5 AT 055 0 5 2 A HLA FRZA 7)), which
is in turn wholly owned by Zhejiang Red Dragonfly Footwear Co., Ltd. (#7415 ME#EZE ML {7
A PR/ F]), a company listed on the Shanghai Stock Exchange (stock code: 603116).

Nanjing Junsheng is a limited partnership established in the PRC on October 9, 2021, and
is principally engaged in equity investment. The general partner of Nanjing Junsheng is Suzhou
Xieli Equity Investment Management Centre (Limited Partnership) (%M 37 B 4% & 8 2
LB MRAH)), which is in turn controlled as to 70% by Zhai Gang and 30% by Wang Li. The
limited partners of Nanjing Junsheng include Tianjin Baijin Enterprise Management Centre
(Limited Partnership) (RIEMFEEFTHALERER)) as to 66.67%, which is in turn
controlled by Zhang Yubai (5% F#H) and the other limited partner does not control more than
one-third of the interest in Nanjing Junsheng.

Yukun Venture is a limited partnership established in the PRC on December 3, 2018, and
is principally engaged in venture capital investment. The general partner of Yukun Venture is
Shanghai Junxuan Investment Management Co., Ltd. (L H X &EE AR/ F]), which is a
company wholly-owned by Xieli Investment and in turn controlled as to 70% by Zhai Gang and
30% by Wang Li. Yukun Venture has five limited partners, amongst which Nantong Jinlun
Holding Co., Ltd. (F#&m#ER A /AR, a company controlled as to 37.5% by Zhang
Suying (3 9%) and 37.5% by Lu Ting (F#£), holds 36.00% interests, and none of the other
four limited partners holds one-third or more of the partnership interest therein.

Deppon Investment

Deppon Investment is a company established in the PRC on December 2, 2014, and is a
wholly owned subsidiary of Deppon Logistics Co., Ltd. (&R A FR/A 7], a company
listed on NEEQ, stock code: 400289) (“Deppon Logistics”). Deppon is an integrated,
customer-centered logistics company providing a wide range of solutions including Less-Than-
Truckload (LTL) transportation, Full Truck Load (FTL) transportation, delivery services, and
warehousing management.
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Jianfa entities

Jianfa No. 3 is a limited partnership established under the laws of the PRC on January 26,
2018, which is principally engaged in investment activities with its own capital. Jianfa No. 3
is owned as to 99.96% by Xiamen Jianfa Emerging Industry Equity Investment Co., Ltd. (&
1 g % o L SE R B A R B AT /A F]) (“Jianfa Emerging Industry”) as its limited partner
and 0.04% by Xiamen Jianxin Investment Co., Ltd.* (EMEZFHREARAF]) (“Xiamen
Jianxin”) as its general partner, respectively. Xiamen Jianxin is owned as to 51.00% and
49.00% by Jianfa Emerging Industry and Xiamen Jianfa Emerging Venture Capital Co., Ltd.*
(& P50 LRI S8 E A /A 7)) (“Jianfa Emerging Venture Capital”), respectively. Jianfa
Emerging Venture Capital is wholly owned by Jianfa Emerging Industry, which is ultimately
controlled by the State-owned Assets Supervision and Administration Commission of Xiamen

Municipal People’s Government (J& "] A RGBT A & 7 BB % B ).

Jianfa Changrong is a limited partnership established under the laws of the PRC on July
6, 2021, which is principally engaged in equity investment and asset management. The general
partner of Jianfa Changrong is Xiamen Jianxin. As of the Latest Practicable Date, Jianfa
Changrong had 19 limited partners, none of whom individually held more than 30% interests
in Jianfa Changrong.

Huimei Kanghong

Huimei Kanghong is a limited partnership established in the PRC on May 25, 2020, and
is principally engaged in investment activities with its own capital. Its general partner is
Beijing Huimei Private Equity Fund Management Partnership (Limited Partnership) (Jt50 5 %F
REESEHEGBEEEREY)) (“Huimei Private Equity”), and its sole limited partner is
Huimei Health Haihe (Tianjin) Equity Investment Fund Partnership (Limited Partnership) (2
TR R I B S S 6 CH IR 4%))  (“Huimei  Health”) with  99.98%

interest.

Huimei Huakang Health Management (Beijing) Co., Ltd. (Z 43R H & H Lm0 A R
/vF]) (“Huimei Huakang”) is the general partner of and holds 60.00% interests in Huimei
Private Equity, whilst Huimei Renhe (Tianjin) Corporate Management Consultancy Limited
Partnership  (Limited  Partnership) (B M(RE)MEEEHHFHNEBLEEREY))
(“Huimei Renhe”) holds 40.00% interests. Huimei Huakang is owned as to 66.00% and
34.00% by Luo Rushu (%M1 and Li Jun (), respectively. Huimei Renhe was held by
Gonggingcheng Peiran Investment Partnership (Limited Partnership) (L5 il SR #& &% 4
#(AMRAEH)) as a limited partner by 91.51%, which is in turn owned as to 44.00% by Luo
Rushu (#E47E), with none of the remaining 7 limited partners individually holding more than
30% interests.

The general partner of Huimei Health is Huimei Private Equity and as of the Latest

Practicable Date, Huimei Health had 23 limited partners and one general partner, with none of
the limited partners individually holding more than 30% interests in Huimei Health.

- 120 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST
BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

Nanhonggqiao Investment entities

Nanhong New Energy is a limited partnership established in the PRC on September 23,
2019, and is principally engaged in equity investment and investment management. Its general
partner is Shanghai Nanhongqiao Investment Management Co., Ltd. (5 R AL & HA R
/v F]) (“Nanhonggiao Investment”), a company held as to 50% by Shanghai Nanhonggiao
Equity Investment Co., Ltd. (| B UTAEBRER & A 22 7)), which is in turn controlled by the
State-owned Assets Supervision and Administration Commission of Shanghai Municipal
Minhang District People’s Government (_Fi i B47 IR A REBUN A & BB B ZE B a),
and 50% by Shanghai Jingtai Investment Management Co., Ltd. (5 5 K& & HA FR A 7l
(“Shanghai Jingtai”’). Shanghai Jingtai is directly owned as to 50% by Jingyu Xiyao
(Shanghai) Venture Capital Management Centre (Limited Partnership)* (58 FEHE( )82
BEEHPOERSE)) (“Jingyu Xiyao”), 20% by Shanghai Yuyi Enterprise Management
Consultancy Centre (Limited Partnership)* (Bl SEEHEEH PO HEREGE))
(“Shanghai Yuyi”) and 20% by Wu Ge (Eii). Jingyu Xiyao is controlled by its general partner
Shanghai Jingyu Venture Investment Management Co., Ltd.* (_F ¥ 5tI8 81 585 E & HA FRA
Al), which also holds 90% interests therein and is in turn owned as to 60% and 39% by Guo
Huihu (#$3%)%) and Wu Ge (i), respectively. Shanghai Yuyi is controlled by its general
partner Liu Xiaona (Z/BEE), who also holds 90% interests therein. None of the five limited
partners of Nanhong New Energy individually held more than 30% interests in Nanhong New
Energy.

Weifang Honghong is a limited partnership established in the PRC on January 21, 2021,
and is principally engaged in private equity investment and investment management. Its
general partner is Nanhongqiao Investment, and its sole limited partner is Shanghai Zidi
Economy Development Co., Ltd. ( | 5 &4 e A FR/A 7), a company in which none of
its 17 shareholders held one-third or more interest.

Changsanjiao Investment

Changsanjiao Investment is a limited partnership established in the PRC on September 3,
2019, and is principally engaged in equity investment and venture capital investment. The
general partner of Changsanjiao Investment is Shanghai Hengxu Chuangling Private Capital
Fund Management Co., Ltd. ( b1 HAISEFASE IS H A BR/A F) (“Hengxu Capital”), and
Changsanjiao Investment is owned as to 99.9001% by nine limited partners, none of which
holds more than one-third partnership interests therein. Hengxu Capital is owned as to (a)
45.0% by Shanghai Qijia Business Management Consulting Partnership (Limited Partnership)*
(B EEE A EE A SRR RAY)) (“Shanghai Qijia”); (b) 40.0% by SAIC Motor
Financial Holdings Co., Ltd.* (bR EEE S #EE A R/AR]) (“SAIC Motor Financial”);
and 15.0% by Shanghai Shengqi Enterprise Management Consulting Co., Ltd.* (_ B EHANZE
EHEFA R/ F]) (“Shanghai Shengqi”). Shanghai Qijia is owned as to (i) 0.10% by
Shanghai Shenggi as the general partner; (ii) 68.8% by Lu Yongtao (F7k#); and 31.1% by two
other limited partners who individually held less than 30% interests therein. Shanghai Shengqi
is owned as to 90.0% by Lu Yongtao (F47k¥#). SAIC Motor Financial is ultimately controlled
by SAIC Motor Corporation Limited (b <H ARG FRA ), a company listed on the
Shanghai Stock Exchange (stock code: 600104).
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OUR EMPLOYEE SHAREHOLDING PLATFORMS

In recognition of the contributions of our employees and to incentivize them to further
promote our development, we established two Employee Shareholding Platforms, with Mr. Ju
being their respective general partner. Ningbo Liangsheng was established on September 3,
2019, with none of its limited partners (including Ms. Xiao (spouse of Mr. Ju and an employee
of the Group) and 36 other employees of our Group) holding 30% or more partnership interest.
Ningbo Yanjia was established on September 4, 2019, with Ms. Xiao holding 30.14%
partnership interests and none of its other limited partners (including CHEN Lu (our executive
Director) and 8 other employees of our Group) holding 30% or more partnership interest.

MATERIAL ACQUISITIONS, DISPOSALS AND MERGERS

Save as disclosed in this Document, we had not conducted any major acquisitions,
disposals or mergers that we consider to be material to us during the Track Record Period and
up to the Latest Practicable Date.

PREVIOUS A-SHARE LISTING ATTEMPT AND REASONS FOR THE [REDACTED]

In June 2023, we filed with the Shanghai Stock Exchange, and it accepted, our application
for A share listing. In June 2024, considering the prospects of our business and our future
development strategies, we decided to voluntarily withdraw our A share listing application.
Considering our future business expansion and that a [REDACTED] on the Stock Exchange
would provide our Company with an international platform to gain access to foreign capital and
to promote our Group to overseas investors, we decided to seek a [REDACTED] of our H
Shares on the Stock Exchange.

To the best of Our Directors’ knowledge, save as disclosed in this document, our Directors
are not aware of (1) any other matters relating to the previous A Share listing attempt that are
relevant to the [REDACTED] and should reasonably be highlighted in this document for
[REDACTED] to form an informed assessment of our Company; (2) any enquiries from the
Shanghai Stock Exchange relating to the previous A share listing attempt that would affect our
Company’s suitability for [REDACTED] on the Stock Exchange; (3) any other matters relating
to the previous A share listing attempt that may have implications on our Company’s suitability
for [REDACTED] on the Stock Exchange or on the truthfulness, accuracy and completeness
of information disclosed in this document in any material respect; and (4) any other matters
that need to be brought to the attention of the Stock Exchange and [REDACTED] in Hong
Kong in relation to the previous A share listing attempt.

Based on the due diligence work conducted by the Joint Sponsors, nothing has come to
the Joint Sponsors’ attention that would reasonably cause them to disagree with the Directors’
view above that there is no other matter that needs to be brought to the attention of the Stock
Exchange and [REDACTED] in Hong Kong in relation to the previous A share listing attempt.
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PUBLIC FLOAT AND FREE FLOAT

Following the Conversion of the Unlisted Shares into H Shares and upon completion of
the [REDACTED] (assuming that the [REDACTED] is not exercised):

(i) a total of [REDACTED] H Shares held by our core connected persons will not be
counted towards the public float, representing approximately [REDACTED]% of
our total issued Shares upon the completion of the [REDACTED], including (i)
[REDACTED] H Shares in aggregate held by our Controlling Shareholders; (ii)
[REDACTED] H Shares in aggregate held by Junlian Shengyuan, Junlian Xinkang
and Junlian Hengche; and (iii) [REDACTED] H Shares in aggregate held by
Zhongding No. 5, Zhongding No. 6, Ningbo Dinglian, Ningbo Taiqi, Zhongding No.
5 Qinglan and Zhongding No. 6 Qinglan;

(ii) atotal of [REDACTED] H Shares held by the other existing Shareholders as a result
of the Conversion of Unlisted Shares into H Shares will be counted as part of the
public float, representing approximately [[REDACTED]%] of our total issued
Shares upon the completion of the [REDACTED]. None of such remaining existing
Shareholders is accustomed to take instructions from our Company (or any of its
subsidiaries) or any of our core connected persons in relation to the acquisition,
disposal, voting or other disposition of their Shares and none of their acquisition of
the Shares were financed directly or indirectly by our Company (or any of its
subsidiaries) or our core connected person; and

(ii1) a total of [REDACTED] H Shares to be issued pursuant to the [REDACTED] will
be counted as part of the public float, representing [REDACTED]% of our total
issued Shares upon the completion of the [REDACTED].

Based on the above, it is expected that immediately following the Conversion of the
Unlisted Shares into H Shares and upon completion of the [REDACTED] (assuming that the
[REDACTED] is not exercised), a total of [REDACTED] H Shares, representing
approximately [REDACTED]% of our total issued Shares, will be counted as part of the public
float, which is higher than the prescribed percentage of H Shares required to be held in public
hands of (i) 25% (on the basis of the low-end of the [REDACTED] range at
HKS$[REDACTED)] per H Share), (ii) [REDACTED]% (on the basis of the mid-point of the
[REDACTED] range at HK$[REDACTED] per H Share) and (iii) [REDACTED]% (on the
basis of the high-end of the [REDACTED] range at HK$[REDACTED] per H Share) under
Rule 19A.13A(1) of the Listing Rules. Assuming the [REDACTED] is not exercised and based
on the low-end of the [REDACTED] range at HK$[REDACTED] per H Share, the Company
is expected to satisfy the free float requirement under Rule 19A.13C(1)(b) of the Listing Rules.
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CAPITALIZATION OF OUR COMPANY

The table below is a summary of the capitalization of our Company as of the Latest
practicable Date and following the Conversion of the Unlisted Shares into H Shares and upon
completion of the [REDACTED] (assuming the [REDACTED] is not exercised):

As of the Latest
Practicable Date

Immediately upon completion
of the [REDACTED]

Number of Ownership Number of Number of Ownership

Shareholder Unlisted Shares Percentage Unlisted Shares H Shares Percentage
Controlling

Shareholders
Mr. Ju........... 67,128,893 19.74% [REDACTED] [REDACTED] [REDACTED]
Ningbo Fusisheng. . . 54,364,001 15.99% [REDACTED] [REDACTED] [REDACTED]
Ningbo Yanga . .. .. 9,827,337 2.89% [REDACTED] [REDACTED] [REDACTED]
Ningbo Yanjia . . . .. 8,249,728 2.43% [REDACTED] [REDACTED] [REDACTED]
Ningbo Liangsheng . . 5,354,692 1.57% [REDACTED] [REDACTED] [REDACTED]
Sub-total . . . . .. ... 144,924,651 42.62% [REDACTED] [REDACTED] [REDACTED]
Zhongding
Zhongding No. 5 . .. 24,604,318 7.24% [REDACTED] [REDACTED] [REDACTED]
Zhongding No. 6 . .. 9,169,297 2.70% [REDACTED] [REDACTED] [REDACTED]
Ningbo Dinglian. . . . 5,417,492 1.59% [REDACTED] [REDACTED] [REDACTED]
Ningbo Taiqi . . . . .. 2,550,018 0.75% [REDACTED] [REDACTED] [REDACTED]
Zhongding No. 5

Qinglan . . ... ... 2,321,194 0.68% [REDACTED] [REDACTED] [REDACTED]
Zhongding No. 6

Qinglan ....... 2,012,759 0.59% [REDACTED] [REDACTED] [REDACTED]
Sub-total . . . . .. ... 46,075,078 13.55% [REDACTED] [REDACTED] [REDACTED]
Junlian
Junlian Shengyuan . . 26,672,995 7.85% [REDACTED] [REDACTED] [REDACTED]
Junlian Xinkang . . . . 8,068,753 2.37% [REDACTED] [REDACTED] [REDACTED]
Junlian Hengche. . . . 7,263,792 2.14% [REDACTED] [REDACTED] [REDACTED]
Sub-total . . . . ... .. 42,005,540 12.35% [REDACTED] [REDACTED] [REDACTED]
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As of the Latest
Practicable Date

Immediately upon completion

of the [REDACTED]

Number of Ownership Number of Number of Ownership

Shareholder Unlisted Shares Percentage Unlisted Shares H Shares Percentage
Other [REDACTED]
Shenzhen Runheng . . 27,930,941 8.22% [REDACTED] [REDACTED] [REDACTED]
Junding Xieli. . . ... 21,971,167 6.46% [REDACTED] [REDACTED] [REDACTED]
Deppon Investment . . 19,159,576 5.64% [REDACTED] [REDACTED] [REDACTED]
Jianfa No. 3. .. .. .. 10,086,064 2.97% [REDACTED] [REDACTED] [REDACTED]
Huimei Kanghong . . 7,568,314 2.23% [REDACTED] [REDACTED] [REDACTED]
Xieli Investment. . . . 4,537,073 1.33% [REDACTED] [REDACTED] [REDACTED]
Zhuhai Langheng . . . 3,654,991 1.08% [REDACTED] [REDACTED] [REDACTED]
Nanjing Junsheng . . . 2,557,734 0.75% [REDACTED] [REDACTED] [REDACTED]
Jianfa Changrong . . . 2,108,784 0.62% [REDACTED] [REDACTED] [REDACTED]
Nanhong New

Energy......... 2,048,196 0.60% [REDACTED] [REDACTED] [REDACTED]
Chuangyi Xielv . . .. 1,771,395 0.52% [REDACTED] [REDACTED] [REDACTED]
Changsanjiao

Investment . . . ... 1,485,859 0.44% [REDACTED] [REDACTED] [REDACTED]
Weifang Honghong . . 1,228,919 0.36% [REDACTED] [REDACTED] [REDACTED]
Yukun Venture . . . .. 885,718 0.26% [REDACTED] [REDACTED] [REDACTED]
Sub-total for all

existing

Shareholders . ... 340,000,000 100% [REDACTED] [REDACTED] [REDACTED]
[REDACTED] taking

part in the

[REDACTED] . .. - —  [REDACTED] [REDACTED] [REDACTED]
Total ........... 340,000,000 100% [REDACTED] [REDACTED] [REDACTED]
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