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BOARD OF DIRECTORS

Our Board is responsible for, and has general powers over, the management and operation of
our business. Our Board consists of nine Directors, comprising four executive Directors, two
non-executive Directors and three independent non-executive Directors. Our Directors serve a term
of three years and may be re-elected for successive reappointments.

The following table sets forth certain information regarding our Directors:

Date of
Time of joining appointment as a
Name Age Position(s) our Group Director Roles and responsibilities
Mr. Chen [39] Chairman of the Board, April 2017 December 2019  Responsible for overall
Binbin executive Director and development strategies,
(BRAEAE) general manager business plans, major
operational decisions
and overall
management of our
Group
Mr. Shi Weiqi [54] Executive Director and December 2019  November 2025 Responsible for risk
(AT director of risk control control affairs of our
Group
Mr. Jiang [41] Executive Director and October 2023 August 2024 Responsible for our
Jundong (VT chief financial officer Group’s financial
&) management, equity
financing and investor
relations
Ms. Shi [38] Executive Director and March 2025 August 2025 Responsible for our
Haizhen secretary to the Board Group’s information
(i) disclosure and Board
affairs
Mr. Dai Wei (3, [53] Non-executive Director ~ August 2025 August 2025 Providing professional
&) opinion and judgment
to our Board
Mr. Tang [37] Non-executive Director December 2025  December 2025  Providing professional
Hualin opinion and judgment
(JEFERR) to our Board
Dr. Wang Jiwei [50] Independent [REDACTED] December 2025* Providing independent
(F415) non-executive opinion and judgment
Director to our Board
Dr. Zhou [49] Independent [REDACTED] December 2025* Providing independent
Weihua non-executive opinion and judgment
(JEfEE ) Director to our Board
Mr. Chung [59] Independent [REDACTED] December 2025* Providing independent
Hung Hing non-executive opinion and judgment
(FHPEHL) Director to our Board
* The three Independent non-executive Directors were appointed on December 30, 2025 with effect from the
[REDACTED].

Executive Directors

Mr. Chen Binbin (B M), aged [39], is the chairman of our Board, an executive Director and

the general manager of our Group. Mr. Chen has been our general manager and Director since
December 2019, principally responsible for overall development strategies, business plans, major
operational decisions and overall management of our Group. Mr. Chen currently serves as the
general manager of Yueshi Information.
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Before founding our Group, Mr. Chen worked at a company primarily engaged in agricultural
products related business. Mr. Chen is a sophisticated and resourceful veteran in China’s digital and
intelligent cold chain agricultural products sales industry, as demonstrated by numerous awards and
recognition in the industry, including (i) the “2023 Leading Figure in China Digital Logistics” (“2023
[ B W I SEH A7) granted by People’s Traffic Magazine (A R 22 56 4L) in November 2023,
(11) the “2023 Advanced Individual in the Construction of China’s Digital Warehouse Standard
System” (“20234F o B #UF b B AR ME RS R @ S HEMR ") granted by the Digital Warehousing
Branch of the China Federation of Logistics & Purchasing (" [5%) i B2 5% B B & € 87 1L B o &)
and IoT Technology and Application Professional Committee of China Federation of Logistics &
Purchasing (HBI¥) i BLER B e &5 Er ) Wk A H U BLE FH R 26 Z B F) in December 2023, (iii) the
“Outstanding Young Entreprencur in the Guangdong-Hong Kong-Macao Bay Area — Best
Technology Innovation Award” (“BHHE KB REEFFEAER — BERHHAIFIE") granted by
Guangdong-Hong Kong-Macao Bay Area Entrepreneurs Alliance (-5 K8 A 2E KB %) in
August 2024, (iv) the “2024 Hurun U40 China Entrepreneurship Pioneer” (“2024#H U402 £ 2
Se#7) granted by Hurun Report in December 2024, (v) the “2024 Forbes China Leaders in
Technology and Innovation Selection — Innovation Leader” (202441 7 -F BB \Patise — &
B 71 A#17) granted by Forbes in April 2025, (vi) Fortune China’s 40 Under 40 list ({4 & )+ 401
405 LA PRI SRS SE) in 2025 and (vii) Outstanding Contribution Award of the Alliance of
Distinguished Entrepreneurs in the Guangdong-Hong Kong-Macao Bay Area (M8-j I K i [ {5
W W B RN SE) in March 2026. In addition, Mr. Chen was appointed as the inaugural vice
president of the Zhejiang University EMBA Greater Bay Area Club (#i KEMBA K [# {H 443 by
the EMBA Education Center of Zhejiang University in December 2025 and an industry professor of
Guangdong-Hong Kong-Macao Greater Bay Area College of Intelligent Cold-chain Industries (% #
TR 165 [ ) 2o v s S 2 I LA HL B B5E ) of Guangzhou College of Technology and Business (J& M T.
i Bt) in September 2022.

Mr. Chen obtained his doctoral degree in business administration (accounting and finance)
from Singapore Management University through part-time studies in January 2026 and is currently
pursuing the Zhejiang University Entrepreneur Scholar training certificate ([ #iiL KE{EFREE |
HE R ).

Mr. Chen is a supervisor and holds 20% equity interest of Shenzhen Qianhai Haichuan Internet
Financial Services Co., Ltd. (TR 5548 4 @I Es A B F)) (“Haichuan Internet”) whose
business license was revoked on May 26, 2023 due to its cessation of operations for more than six
months. Based on the current effective PRC laws, practices and regulatory policies, and advised by
our PRC Legal Advisors, having served as a supervisor of a company in the PRC whose business
license was revoked would not disqualify him from holding a position as a director, supervisor, or
senior manager in another PRC company. Mr. Chen confirmed that Haichuan Internet was solvent
at the time of the revocation, no claims had been made against him and he was not aware of any
threatened and/or potential claims made against him as a result of the revocation of Haichuan
Internet as of the Latest Practicable Date.

Mr. Shi Weiqi (38 f%#%5), aged [54], is our executive Director and director of risk control.

Mr. Shi joined our Group as the director of risk control of our Company in December 2019 and
has been our Director since November 2025, primarily responsible for our Group’s risk control
affairs. Mr. Shi currently serves as a supervisor of Hebei Chuangcheng.

Mr. Shi has extensive experience in the finance and risk control, with a proven track record of
working at Shenzhen Branch of China Minsheng Banking Corp., Ltd. ("8 A $R47 B4 A BR 2 7
H14347), Shenzhen Oupuxun Electronic Technology Co., Ltd. (EIITECE 51 E 7R A RA F),
Shenzhen Trade-link Factoring Ltd. (ZEYIT 7 & % i 2R P4 FR A F]) and Shenzhen Yigian Loan
E-commerce Co., Ltd. (IR EE R TE T B A R ).

Mr. Shi obtained his master’s degree in business administration from University of Northern
Virginia in the United States in June 2007.
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Mr. Jiang Jundong (VL& ¥), aged [41], is our executive Director and chief financial officer.

Mr. Jiang joined our Group as the chief financial officer in October 2023 and has been serving
as a Director since August 2024, primarily responsible for our Group’s financial management, equity
financing and investor relations. Mr. Jiang currently serves as a director of Hebei Chuangcheng.

Mr. Jiang’s extensive financial management related experience spans over 10 years. From June
2012 to March 2018, he successively worked at Standard Chartered Bank (China) Limited (& +T R4
(HHE) A MR/ 7], Shanghai Changfeng (Group) Co., Ltd. (LRI (M) AR/ F) and China
Minsheng Jiaye Investment Co., Ltd. (FRFEEHKEARR/AF). In April 2018, he joined Beijing
Yuanjie Investment Consultant Co., Ltd. (b5 FERE R A RA ), a company controlled by
Sino-Ocean Capital Investment Co., Ltd. (% ¥ &4 F R/ ), as the financing director. From April
2018 to August 2021, Mr. Jiang worked at various companies, including (i) the vice general manager
and chief financial officer in Shanghai Jiuye Supply Chain Management Co., Ltd. (7 A HP 4t & §i
BHLAFR/AF]) and (ii) senior vice president in Shanghai Yupei Investment Holdings Co., Ltd. (i
FEREERARA ). From September 2021 to September 2023, Mr. Jiang worked at various
companies, including Sichuang Wefresh Supply Chain Management Co., Ltd. (V91| ME fiif A= 36 52 fic it
R S A5 LA FR 2 D).

Mr. Jiang obtained a bachelor’s degree in economics majoring in business English and finance
from Shanghai University of Finance and Economics (i #f £ K£) in China in July 2007 and a
master’s degree in business administration from The Hong Kong University of Science and
Technology (F#FEHE KE) in Hong Kong in June 2012. He was accredited as a Financial Risk
Manager by Global Association of Risk Professionals in September 2010.

Ms. Shi Haizhen (Fii#§%), aged [38], is our executive Director and secretary to the Board.

Ms. Shi joined our Group as the secretary to the Board in March 2025 and has been serving as
our Director since August 2025, primarily responsible for our Group’s information disclosure and
Board affairs. She has also been a vice president in Yueshi Information since March 2025.

With extensive industry experience spanning diverse sectors, including finance, internet and
electronic products, Ms. Shi has established herself as a business management veteran. Before 2018,
she worked at Leshi Information Technology (Beijing) Co., Ltd. (4634915 BT (AL 70) Bedn A R 2
F]). From May 2018 to August 2019, she worked at Beijing Jingdong Shangke Information
Technology Co., Ltd. (dbm st FHE M AR/ A]). She had been a partner of Shenzhen
Wanxing Capital Investment Co., Ltd. (FYITEHEALEHRAR) from September 2019 to
February 2025.

Ms. Shi graduated from East China University of Political Science and Law (3 #BUE K &)
majoring in financial management through self-taught higher education examinations in June 2016.

Non-executive Directors
Mr. Dai Wei (8 1#), aged [53], is our non-executive Director.

Mr. Dai joined our Group as a Director in August 2025, primarily responsible for providing
professional opinion and judgment to our Board.

Mr. Dai has extensive experience in finance. Mr. Dai serves as a vice general manager at
Shenzhen Mingcheng Financial Services Co., Ltd. (I RRE AR/ ), which is
wholly-owned by COFCO Corporation (5B A7) and a member of the Management
Committee of the Greater Bay Area and Fund Business Platform (K RAEESEF TV AEHEER
) of COFCO Capital Holdings Co., Ltd. (&AM A R 22 7). Before joining COFCO
Corporation, he successively served in various positions at multiple companies, including (i) a vice
director of investment and wealth management center at Hwabao Trust Co., Ltd. (FEHE 55t A R EAT
~vwl); (i) a vice general manager of investment and financial management center at Hopson
Development Holdings Limited (£ 4= Al & 5 B A BR 22 7); (iii) a president assistant of Yuzhou Group
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Financial Holding Company Limited (& I £E & 4 ¥ A7 R A W], currently known as Hong Kong
Li Da Hong Xin Trading Company Limited (F#FIZEZGEE % AR A A)) and (iv) a president
assistant of investment and financing department at Kaisa Group Holdings Ltd. ({EJEZEEEHERA
[{F/NEID

Mr. Dai obtained his master’s degree in business administration from Lingnan University (&%
A5 R K &) in Hong Kong in October 2007.

Mr. Tang Hualin (J§##f), aged [37], is our non-executive Director.

Mr. Tang joined our Group as a Director in December 2025, primarily responsible for
providing professional opinion and judgment to our Board.

Mr. Tang’s career demonstrates a consistent dedication to risk control and legal affairs. From
January 2015 to June 2017, he successively served as an attorney of Guangdong Haihan Law Firm
(BRI FERT %5 1) and Guangdong Zhuojian Law Firm (&R & @ HRTH 1), In June 2017,
Mr. Tang joined Qi Fu Private Equity Fund Management Co., Ltd. (ZHKFASER 48 HA R A
and successively served as assistant to the chairman and the head of the post-investment
management department, and currently holds the position of partner, mainly responsible for risk
control, legal affairs, and post-investment management.

Mr. Tang obtained a legal professional qualification certificate issued by the Ministry of Justice
of the PRC in August 2011. Mr. Tang also serves as the vice president of the Shenzhen Alumni
Association of Southwest University of Political Science and Law (&YITH 78 g BUE K2 & &) since
November 2025.

Mr. Tang obtained his bachelor’s degree and master’s degree in investigation science from
Southwest University of Political Science and Law (PiFdE(ZEKE) in July 2011 and July 2014,
respectively.

Independent Non-executive Directors

Dr. Wang Jiwei (E4Lf#), aged [50], is our independent non-executive Director, primarily
responsible for providing independent opinion and judgment to our Board.

Dr. Wang joined Singapore Management University in July 2003 as an assistant professor of
accounting and currently serves as a professor of accounting at Singapore Management University.
He has been (i) an independent director of Farasis Energy (Gan Zhou) Co., Ltd. (FRERMF (FE M) B
A B2y F]l), a company listed on the Shanghai Stock Exchange STAR Market (stock code:
688567.SS), since June 2022, (ii) an independent director of Zhejiang Qianjiang Motorcycle Co., Ltd
(W VT8V EEFC LA H BR A ), a company which is listed on the Shenzhen Stock Exchange (stock
code: 000913.SZ), since May 2024 and (iii) an independent non-executive director of Honbridge
Holdings Ltd. (G4 B AR/ ), a company listed on the Hong Kong Stock Exchange (stock
code: 8137.HK), since June 2025.

Dr. Wang was awarded The Public Administration Medal (Bronze) by the President of the
Republic of Singapore in 2022. Dr. Wang qualified as a fellow member of CPA Australia in January
2014.

Dr. Wang obtained his bachelor’s degree in economics majoring in accounting from Xi’an
Jiaotong University (V5% 28 % K £) in July 1998 and his doctoral degree of philosophy in accounting
from Hong Kong University of Science and Technology in November 2003.

Dr. Zhou Weihua (Jif%#3), aged [49], is our independent non-executive Director, primarily
responsible for providing independent opinion and judgment to our Board.
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Dr. Zhou joined Zhejiang University as an assistant professor in 2007 and has continued his
tenure therein. He is the Qiushi Distinguished Professor (K ZFF i #4%) of Zhejiang University and a
doctoral supervisor and currently serves as (i) the director of the International Research Center for
Data Analytics and Management at Zhejiang University (#7171 K EE 808 7 A F1 8 BB BRI 55 Ho0);
(i1) the director of the Zhejiang Provincial Key Laboratory of Digital Intelligence Management and
Decision Technology (#7178 #UE 45 HL B P 5 47 1l 2 B B 58 %); (iii) the chief expert of the “Big Data
+ Analytics and Management (KB4 + 0 BT B4 ) Innovation Team of Zhejiang University; (iv)
the leader of the “Data Analytics and Management (¥45 73 #T B4 #)” High-Level Innovation Team
of Zhejiang Province; and (v) the Chinese representative of the Zhejiang University-Massachusetts
Institute of Technology (MIT) Joint Project on “Systematic Risk Management in Food Supply

Chains™ (W VLR E: — Jif 25 23 T B2 B [ 20 18 g % A AL JL B 1L DI 5 JEL Y ).

Dr. Zhou has received numerous awards and recognitions, including (i) the title of “New
Century Excellent Talent” (“Hit#. &7 A4 ) granted by the Ministry of Education in October
2013; (i1) the recognition as a “Distinguished Young Scholar under the Chang Jiang Scholars
Program” (“{eVL8 & 42 Bt #1752 ) in April 2020; (iii) the Level 1 of the “151 Talent Project”
of Zhejiang Province (#{L%& “151 AA LFE” 2 —JEIK); (iv) the Zhijiang Young Scholar of Zhejiang
Province (WL & ZILHE FE3); (v) the first batch of Qiushi Young Scholars of Zhejiang University
(WL RKESR B 24 (H#)); and (vi) the Zhongying Young Scholar (“fh 9" # FE5).

Dr. Zhou obtained his bachelor’s degree of engineering majoring in information and electronic
engineering and master’s degree of science majoring in mathematics from Zhejiang University in
June 1999 and July 2002, respectively. He further obtained his doctoral degree in industrial
engineering and engineering management from Hong Kong University of Science and Technology in
November 2007.

Mr. Chung Hung Hing ($&¥8), aged [59], is our independent non-executive Director, primarily
responsible for providing independent opinion and judgment to our Board.

Mr. Chung has accumulated extensive professional experience in logistics industry, including (i)
a general manager of business development of DCH Logistics Co., Ltd. (K B17#ii A B/ 7)) from
October 2004 to September 2015; (ii) a director (logistics) at Henderson (China) Investment Co.,
Ltd. (fHE (P ) $e & H R/ A]); and (iii) the logistics director for the Greater Bay Area at COSCO
Shipping Logistics (HK) Co., Ltd. (F# & EY) i (FH) A RA ).

Mr. Chung has garnered extensive recognition within the industry and held numerous
industry-related positions, including (i) the chairman of The Chamber of Hong Kong Logistics
Industry (F#YIE®); (i) a Fellow and Certified Sustainable Development Planner of World
Institute of Sustainable Development Planners; (iii) a professor of practice of Hong Kong Institute
of Education for Sustainable Development (% ] :FAE ¥ EHF £Pt); and (iv) an advisor of the
International Organization for Standardization Technical Committee of Cold Chain Logistics
(ISO/TC315) (2 B A% HE AL 40 4%k v2 B4 it 4% 17 25 B & (ISO/TC315)) of China Federation of Logistics &
Purchasing since July 2025.

Mr. Chung obtained his master’s degree in business (logistics management) from the Royal
Melbourne Institute of Technology University in Australia in December 2004.
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SENIOR MANAGEMENT

Our senior management is responsible for the day-to-day management and operation of our
business.

The following table sets forth certain information regarding our senior management:

Date of
appointment as

Time of joining

senior

Name Age Position(s) our Group management Roles and responsibilities
Mr. Chen [39] Chairman of the Board, April 2017 April 2017 Responsible for overall
Binbin executive Director and development strategies,
(BRAEAE) general manager business plans, major
operational decisions
and overall
management of our
Group
Mr. Shi Weiqi [54] Executive Director and December 2019  December 2019  Responsible for risk
(L fEF) director of risk control control affairs of our
Group
Mr. Jiang [41] Executive Director and October 2023 October 2023 Responsible for our
Jundong chief financial officer Group’s financial
(LR 3R) management, equity
financing and investor
relations
Ms. Shi [38] Executive Director and March 2025 March 2025 Responsible for our
Haizhen secretary to the Board Group’s information
(R 2) disclosure and Board
affairs
Mr. Guo [45] Chief technology officer May 2019 May 2019 Responsible for overall
Yuliang technology strategies,
(FBF %) technology system

development, as well as
technology R&D and
innovation of our
Group

For biographical details of Mr. Chen Binbin (BE##), Mr. Shi Weiqi (*Bf#%5), Mr. Jiang
Jundong (VL&) and Ms. Shi Haizhen (Fli#f§32), see “— Board of Directors — Executive Directors.”

Mr. Guo Yuliang (¥8523%), aged [45], joined our Group as the chief technology officer in May
2019, primarily responsible for overall technology strategies, technology system development, as well
as technology R&D and innovation.

Mr. Guo has extensive experience in computer science and technology. Before joining our
Group, he worked at Dongguan Tuoli Network Technology Co., Ltd. (RZETT#1 J1 4 FHE A R A
#l), a company specializing in internet information technology related business, and Shenzhen

Zhixun Technology Co., Ltd. (FINITEMFHELAMR/AF), a company primarily engaged in
information technology related business.

Mr. Guo graduated from Sun Yat-sen University ({11 K£) majoring in computer science and
technology through self-taught higher education examinations in December 2021.

Save as disclosed above, each of our Directors and members of the senior management of our
Company (i) had no other relationship with any of the other Directors and members of our senior
management as of the Latest Practicable Date; and (ii) did not hold any other directorship in listed
companies in the three years prior to the Latest Practicable Date. For the Directors’ interests in the
Shares within the meaning of Part XV of the SFO, see “Appendix VI — Statutory and General
Information — C. Further Information about Our Directors and Substantial Shareholders.”
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Save as disclosed herein, to the best knowledge, information and belief of our Directors having
made all reasonable enquiries, as of the Latest Practicable Date, there was no other matter with
respect to the appointment of our Directors that needs to be brought to the attention of the
Shareholders and there was no information relating to our Directors that is required to be disclosed
pursuant to Rule 13.51(2) of the Listing Rules as of the Latest Practicable Date.

JOINT COMPANY SECRETARIES

Ms. Shi Haizhen (Ffi#§¥) was appointed as a joint company secretary of our Company on
December 30, 2025. For details of her biography, see “— Executive Directors.”

Ms. Ho Sze Wah Cecilia (7§ #£) was appointed as a joint company secretary on December 30,
2025.

Ms. Ho has over 14 years of experience in company secretarial services and corporate
governance for both Hong Kong and multinational corporations. She is currently an assistant
manager of Global Entity Compliance at Computershare Hong Kong Investor Services Limited. She
also has been admitted as an associate member of both The Hong Kong Chartered Governance
Institute and The Chartered Governance Institute in the United Kingdom.

Ms. Ho obtained her bachelor’s degree of business administration and management from De
Montfort University in June 2008 and her master’s degree in professional accounting and corporate
governance from City University of Hong Kong (F ki KE:) in July 2014.

BOARD COMMITTEES

Our Board delegates certain responsibilities to various committees. In accordance with the
relevant PRC laws and regulations and the Corporate Governance Code, Appendix C1 to the Listing
Rules, our Company has established four Board committees, namely the Audit Committee, the
Remuneration and Appraisal Committee, the Nomination Committee and the Strategy Committee.

Audit Committee

We have established an Audit Committee (effective from the [REDACTED]) with written terms
of reference in compliance with Rule 3.21 of the Listing Rules and the Corporate Governance Code
set out in Appendix C1 to the Listing Rules. The Audit Committee consists of three Directors,
namely Dr. Wang Jiwei, Dr. Zhou Weihua, and Mr. Tang Hualin. The chairperson of the Audit
Committee is Dr. Wang Jiwei, who is the independent non-executive Director with the appropriate
accounting and related financial management expertise. The primary duties of the Audit Committee
include, among others:

° making recommendations to our Board on the appointment, reappointment and removal
of external auditor, and monitoring the external auditor’s independence and evaluating
the effectiveness of the audit process and their performance;

) monitoring integrity of our financial statements and annual report and accounts,
half-year report and, if prepared for publication, quarterly reports, and reviewing
significant financial reporting judgements contained therein;

° assessing the effectiveness of internal control;
) guiding internal audit work;

° coordinating the communication among management, internal audit department, related
departments and external audit agency; and

° other responsibilities as authorized by our Board or required by the relevant laws and
regulations.
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Remuneration and Appraisal Committee

We have established a Remuneration and Appraisal Committee (effective from the
[REDACTED]) with written terms of reference in compliance with the Corporate Governance
Code set out in Appendix C1 to the Listing Rules. The Remuneration and Appraisal Committee
consists of three Directors, namely Dr. Zhou Weihua, Mr. Chung Hung Hing and Mr. Jiang
Jundong. The chairperson of the Remuneration and Appraisal Committee is Dr. Zhou Weihua. The
primary duties of the Remuneration and Appraisal Committee include, among others:

° making recommendations to our Board on the policy and structure of the remuneration of
Directors and senior management and on the establishment of a formal and transparent
procedure for developing remuneration policy;

) making recommendations to our Board on the remuneration packages of individual
executive Directors and senior management and the remuneration of non-executive
Directors;

° reviewing and approving compensation payable to executive Directors and senior
management of our Company for any loss or termination of office or appointment to
ensure that it is consistent with contractual terms and is otherwise fair and not excessive;

° reviewing and approving compensation arrangements relating to dismissal or removal of
Directors for misconduct to ensure that they are consistent with contractual terms and are
otherwise reasonable and appropriate; and

) other responsibilities as authorized by our Board or required by the relevant laws and
regulations.

Nomination Committee

We have established a Nomination Committee (effective from the [REDACTED]) with written
terms of reference in compliance with the Corporate Governance Code set out in Appendix C1 to the
Listing Rules. The Nomination Committee consists of three members, namely Dr. Zhou Weihua, Dr.
Wang Jiwei and Ms. Shi Haizhen. The chairperson of the Nomination Committee is Dr. Zhou
Weihua. The primary duties of the Nomination Committee include, among others:

° reviewing the structure, size and composition (including the skills, knowledge and
experience) of our Board at least annually, and making recommendations on any
proposed changes to our Board to complement our Company’s corporate strategy;

° identifying individuals who are suitably qualified to become Board members and selecting
or making recommendations to our Board on the selection of individuals nominated for
directorships;

) assessing the independence of independent non-executive Directors;

° researching and developing standards and procedures for the election of our Board
members, general managers and members of the senior management, and making
recommendations to our Board; and

) other responsibilities as authorized by our Board or required by the relevant laws and
regulations.
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Strategy Committee

We have established a Strategy Committee (effective from the [REDACTED]) consisting of
three Directors, namely Mr. Chen Binbin, Mr. Dai Wei and Dr. Zhou Weihua. The chairperson of
the Strategy Committee is Mr. Chen Binbin. The primary duties of the Strategy Committee include,
among others:

° researching and providing suggestions on our Company’s long-term development strategy
planning;

) researching and providing suggestions on major investment and financing plans that
require approval by the Board as stipulated in the Articles of Association;

° researching and providing suggestions on major capital operations and asset management
projects that require approval by the Board as stipulated in the Articles of Association;

° researching and providing suggestions on other major matters affecting the development
of our Company;

) inspecting the implementation of the above matters; and

° other responsibilities as authorized by our Board or required by the relevant laws and
regulations.

CORPORATE GOVERNANCE

Our Company is committed to achieving high standards of corporate governance which are
crucial to our development and safeguard the interests of our Shareholders. To accomplish this, we
expect to comply with the corporate governance requirements under the Corporate Governance
Code set out in Appendix C1 to the Listing Rules after the [REDACTED].

Pursuant to code provision C.2.1 in the Corporate Governance Code as set out in Appendix Cl
to the Listing Rules, the roles of chairman and chief executive should be separate and should not be
performed by the same individual. Mr. Chen is currently serving as the chairman of the Board and
the general manager of our Company. As Mr. Chen has been managing our business and overall
strategic planning since its establishment, our Directors believe that vesting the roles of chairman
and general manager in Mr. Chen is beneficial to the business prospects and management of our
Group by ensuring consistent leadership within our Group. Taking into account all the corporate
governance measures that we are going to implement upon [REDACTED], our Board considers that
the balance of power and authority for the present arrangement will not be impaired and this
structure will enable our Company to make and implement decisions promptly and effectively.
Accordingly, our Company had not segregated the roles of its chairman and general manager. Our
Board will continue to review and consider splitting the roles of chairman of the Board and the
general manager of our Company at an appropriate time if necessary, taking into account the
circumstances of our Group as a whole.

Saved as disclosed above, as of the Latest Practicable Date and to the best of the knowledge,
information and belief of our Directors, having made all reasonable enquiries, our Directors were
not aware of any deviation from provisions in the Corporate Governance Code as set out in
Appendix CI to the Listing Rules.

BOARD DIVERSITY

We are committed to promoting the culture of diversity in the Company. We have strived to
promote diversity to the extent practicable by taking into consideration a number of factors in our
corporate governance structure.
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We have adopted a board diversity policy which sets out the approach to achieve and maintain
an appropriate balance of diversity perspectives of our Board that are relevant to our business
growth. Selection of candidates will be based on a range of diversity perspectives, including but not
limited to gender, age, cultural and educational background, ethnicity, professional experience,
skills, knowledge and length of service. The ultimate decision will be based on merits and
contribution that the selected candidates will bring to the Board.

Our Directors have a balanced mix of knowledge and skills, including business administration,
investment, risk control and financial management. They obtained degrees in various majors,
including in business administration, financial management, economics and engineering
management. Our three independent non-executive Directors with different industry backgrounds,
represent more than one-third of the Board. Furthermore, our Board has a diverse age and gender
representation, ranging from [37] years old to [59] years old and comprising one female Director.
Taking into account our existing business mode and specific needs as well as the different
background of our Directors, the composition of our Board satisfies our board diversity policy. We
will continue to apply the principles of appointments based on merits with reference to our board
diversity policy as a whole.

Our Nomination Committee is responsible for reviewing the structure and ensuring the
diversity of our Board. After the [REDACTED], our Nomination Committee will monitor and
evaluate the implementation of the board diversity policy from time to time to ensure its continued
effectiveness and we will disclose in our corporate governance report about the implementation of
the board diversity policy on annual basis.

CONFIRMATION FROM OUR DIRECTORS
Rule 8.10 of the Listing Rules

Each of our Directors confirms that as of the Latest Practicable Date, he or she did not have
any interest in a business which competes or is likely to compete, either directly or indirectly, with
our Company’s business which would require disclosure under Rule 8.10 of the Listing Rules.

Rule 3.09D of the Listing Rules

Each of our Directors confirms that he or she (i) has obtained the legal advice referred to under
Rule 3.09D of the Listing Rules on December 31, 2025, and (ii) understands his or her obligations as
a director of a listed issuer under the Listing Rules.

Rule 3.13 of the Listing Rules

Each of the independent non-executive Directors has confirmed (i) his or her independence as
regards each of the factors referred to in Rules 3.13(1) to (8) of the Listing Rules, (ii) he or she has no
past or present financial or other interest in the business of the Company or its subsidiaries or any
connection with any core connected person of the Company under the Listing Rules as of the Latest
Practicable Date, and (iii) that there are no other factors that may affect his/her independence at the
time of his or her appointments.

COMPENSATION OF DIRECTORS AND SENIOR MANAGEMENT

Our Directors and senior management members receive compensation from our Company in
the form of salaries, allowances and benefits in kind and performance-related bonuses.

The aggregate amounts of remuneration (including salaries, allowances and benefits in kind
and performance related bonuses) paid to our Directors for the years ended December 31, 2023, 2024
and 2025 and the four months ended April 30, 2026 were approximately RMB0.2 million, RMBO0.5
million, RMBO0.3 million and RMBO0.3 million, respectively.
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The five highest paid individuals for the years ended December 31, 2023, 2024 and 2025 and the
four months ended April 30, 2026 included nil Director. For the years ended December 31, 2023,
2024 and 2025 and the four months ended April 30, 2026, the aggregate amount of remuneration
(including salaries, allowances and benefits in kind and performance related bonuses) for the
remaining five, five, five and five highest paid individuals who are not Directors of our Group were
approximately RMB2.8 million, RMB2.6 million, RMB2.3 million and RMB0.9 million, respectively.

It is estimated that remuneration equivalent to approximately RMB1.3 million in aggregate will
be paid to the Directors (inclusive of benefits in kind but exclusive of any discretionary bonuses) by
our Company for the year ending December 31, 2026 based on the arrangements currently in force.

No remuneration was paid by our Company to the Directors or the five highest paid individuals
as inducement to join or upon joining our Company or as a compensation for loss of office during
the Track Record Period. Furthermore, none of the Directors had waived or agreed to waive any
remuneration during the Track Record Period.

COMPLIANCE ADVISOR

We have appointed Shenwan Hongyuan Capital (H.K.) Limited as the compliance advisor
pursuant to Rule 3A.19 of the Listing Rules, and the compliance advisor will advise our Company in
the following circumstances.

) before the publication of any regulatory announcement, circular or financial report;

° where a transaction, which might be a notifiable or connected transaction under the
Listing Rules, is contemplated, including share issues and share repurchases;

) where our Company proposes to use the [REDACTED] of the [REDACTED] in a manner
that is different from that detailed in this document or where our business activities,
developments or results deviate from any forecasts, estimates or other information in this
document; and

° where the Stock Exchange makes an inquiry of our Company regarding unusual
movements in the price or [REDACTED] of the Shares, the possible development of a
false market in the Shares or any other matters under Rule 13.10 of the Listing Rules.

The terms of the appointment of the compliance advisor will commence on the [REDACTED]
and is expected to end on the date when our Company complies with Rule 13.46 of the Listing Rules
in respect of our financial results for the first full financial year commencing after the
[REDACTED].

- 202 -



	DIRECTORS AND SENIOR MANAGEMENT


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


