
This Appendix is primarily intended to provide potential [REDACTED] with an overview of
the Articles of Association. The following information is a summary and therefore may not contain
all the information that is material to potential [REDACTED].

1. ISSUANCE OF SHARES

The shares of the Company shall be issued in an open, fair, and equal manner. Each share of
the same class shall rank pari passu with each other. Shares of a class in each issuance shall be issued
under the same terms and at the same price. Each of the shares shall be subscribed for at the same
price by any entity or individual.

2. INCREASE, DECREASE AND REPURCHASE OF SHARES

The Company may, in accordance with applicable laws and regulations and subject to a
resolution adopted by the General Meeting, increase its share capital as required for its business
operations and development by one or more of the following means:

(i) issuing shares to unspecified investors;

(ii) issuing shares to specific investors;

(iii) distributing bonus shares to existing shareholders;

(iv) converting capital reserves into share capital; and/or

(v) any other methods permitted by law, administrative regulations, the Hong Kong Listing
Rules, and other regulatory authorities (such as the China Securities Regulatory
Commission (CSRC) and the Hong Kong Securities and Futures Commission).

The Company may decrease the registered share capital. When the Company reduces its
registered capital, it shall comply with the procedures stipulated in the Company Law, the Hong
Kong Listing Rules, other securities regulatory rules of the place where the Company’s shares are
listed, other relevant regulations, and this Articles of Association.

The Company shall not acquire its own shares, save as under any one of the following
circumstances:

(i) to reduce the registered capital of the Company;

(ii) to merge with another company that holds the shares of the Company;

(iii) to use the shares for Employee Shareholding Plan or as equity incentive;

(iv) the Shareholders disagreeing with the merger or separation resolution made by the
Shareholders’ general meeting to request the Company to acquire their shares;

(v) to apply the shares in the conversion of the convertible corporate bonds issued by the
Company;

(vi) necessary for the Company to maintain corporate value and Shareholders’ interests;

(vii) any other methods permitted by law, administrative regulations, the Hong Kong Listing
Rules, and other regulatory authorities (such as the China Securities Regulatory
Commission (CSRC) and the Hong Kong Securities and Futures Commission).

3. TRANSFER OF SHARES

The shares of the Company shall be transferred in accordance with laws.

The Company shall not accept its own shares as collateral.
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Shares issued prior to the [REDACTED] of shares of the Company shall not be transferred
within one year from the date on which the shares of the Company are [REDACTED] and
[REDACTED] on the stock exchange. The Directors and senior management of the Company shall
declare the number of shares held by them and the relevant changes. The shares transferred by them
during each year of their tenures as determined at the time of appointment shall not exceed 25% of
their total holdings of shares in the same class of the Company. The shares of the Company held by
them shall not be transferred within one year from the date on which the Company’s shares are
[REDACTED] for [REDACTED]. The shares of the Company held by them shall not be transferred
within half a year from their departure from the Company.

Where the Hong Kong Listing Rules or the relevant securities regulatory rules of the place
where the Company’s shares are [REDACTED] provide otherwise with respect to the restrictions on
the transfer of overseas-[REDACTED] shares, those provisions shall prevail.

Directors, senior management personnel, and shareholders holding more than five percent of
the Company’s shares who sell the Company’s shares or other equity securities within six months
after purchase, or repurchase such securities within six months after sale, shall have any resulting
profits revert to the Company. The Company’s Board of Directors shall recover such profits.
However, this shall not apply where a securities company holds more than five percent of the shares
due to [REDACTED] and purchasing the remaining shares after sale, or where other circumstances
specified by the China Securities Regulatory Commission exist.

The shares or other equity-based securities held by the directors, senior management personnel,
and natural person shareholders referred to in the preceding paragraph shall include those held by
their spouses, parents, children, or those held through accounts of others.

Where the board of directors fails to comply with the provisions set forth above, shareholders
shall have the right to demand that the board of directors comply within thirty days. Where the
board of directors fails to comply within the aforementioned period, shareholders shall have the
right to directly file a lawsuit with the people’s court in their own name for the benefit of the
company.

4. FINANCIAL ASSISTANCE FOR THE ACQUISITION OF SHARES IN OUR COMPANY

The Company or its subsidiaries (including affiliates of enterprises) shall not offer financial
assistance in forms of gifts, loans, guarantees or borrowings for others to acquire the shares of the
Company or its parent company, except for those implemented by employee stock ownership plans
by the Company. Upon the resolution of the Shareholders’ meeting or the resolution adopted by the
board of directors as authorized by the Articles of Association of the Company or by the
Shareholders’ meeting, the Company may provide financial assistance for other persons to acquire
shares in the Company or its parents for the benefit of the Company, provided that the aggregate
amount of such financial assistance shall not exceed 10% of the total issued share capital of the
Company. The resolution of the board of directors shall be passed by two-thirds or more of all the
directors.

5. SHAREHOLDERS

The Company shall establish a register of shareholders based on the records provided by the
securities registration and clearing institution. The register of shareholders shall serve as conclusive
evidence of shareholders’ shareholdings in the Company. Shareholders shall enjoy rights and assume
obligations in accordance with the class of shares they hold. Shareholders holding the same class of
shares shall be entitled to the same rights and assume the same obligations.

Shareholders of the Company shall enjoy the following rights:

(i) to receive dividends and other forms of distribution of interest in proportion to their
respective shareholdings;
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(ii) to legally request to hold, self-convene, preside over, attend, or dispatch Shareholder’s
agent to attend the general meetings and exercise the corresponding rights to speak and
vote;

(iii) to supervise, make suggestions or inquiries on the operation of the Company;

(iv) to transfer, bestow or pledge the shares they hold according to the laws, administrative
regulations and the provisions of the Articles of Association;

(v) to inspect and copy the Articles of Association, the register of Shareholders,
Shareholders’ meeting minutes, resolutions of meetings of the board of directors and
financial and accounting reports; Shareholders who meet the requirements may inspect
the Company’s accounting books and accounting vouchers;

(vi) to participate in the distribution of the Company’s remaining assets in proportion to their
shareholdings upon termination or liquidation of the Company;

(vii) to request the Company to repurchase their shares if they object to resolutions of the
shareholders’ general meeting regarding mergers or divisions of the Company; and

(viii) other rights provided by laws, administrative regulations, departmental rules, the Hong
Kong Listing Rules, or the relevant securities regulatory rules at the place where the
Company’s shares are [REDACTED], or the Articles of Association.

Any Shareholder requesting to inspect or make copies of the relevant materials of the Company
shall comply with the provisions of the Company Law, the Securities Law and other laws and
administrative regulations, the Hong Kong Listing Rules and other regulatory rules at the place
where the Company’s shares are [REDACTED].

Any Shareholder who individually or collectively hold more than three percent of the
Company’s shares for a continuous period of one hundred and eighty days or more requesting to
inspect of the Company’s accounting books and accounting vouchers shall submit a written request
to the Company stating the purpose. If the Company has a reasonable basis to believe that the
Shareholder’s inspection of accounting books and accounting vouchers has an improper purpose and
may harm the legitimate interests of the Company, it may refuse to provide such inspection, and
shall reply to the Shareholder in writing and explain the reasons within 15 days from the date of the
Shareholder’s written request. If the Company refuses to provide access to the records, the
Shareholders may file a lawsuit with the People’s Court.

The obligations of Shareholders are as follows:

(i) to abide by laws, administrative regulations and the Articles of Association;

(ii) to provide Share capital according to the Shares subscribed and the subscription methods;

(iii) not to withdraw Share capital unless prescribed otherwise in laws and regulations;

(iv) not to abuse Shareholder’s rights to infringe upon the interests of the Company or other
Shareholders; not to abuse the Company’s status as an independent legal entity or the
limited liability of Shareholders to damage the interests of the Company’s creditors;

(v) To perform other duties prescribed in laws, administrative regulations, the Hong Kong
Listing Rules, or the relevant securities regulatory rules of the place where the Company’s
shares are [REDACTED] and the Articles of Association.

Shareholders of a company who abuse the independent legal person status of the company and
limited liability of Shareholders to evade debts and cause damage to the interests of the creditors of
the company shall bear joint liability for the company’s debt.
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The controlling Shareholder and actual controller of the company shall exercise their rights and
perform their obligations in accordance with laws, administrative regulations, the provisions of the
CSRC, and the rules of securities regulatory authorities where the Company’s shares are
[REDACTED], and shall safeguard the interests of the [REDACTED] company.

6. SHAREHOLDERS’ MEETING

a) General Provisions for Shareholders’ Meetings

The Shareholders’ meeting of the Company comprises all Shareholders. The Shareholders’
meeting is the organ of authority of the Company, which exercises its powers in accordance
with the laws:

(i) to elect or replace non-employee representative directors and to decide on matters
relating to the remuneration of directors;

(ii) to examine and approve reports of the board of directors;

(iii) to examine and approve the Company’s proposals for profit distribution plans and
loss recovery plans;

(iv) to decide on any increase or decrease of the Company’s registered capital and the
issuance of any type of shares, warrants, and other similar securities;

(v) to decide on the issue of corporate bonds by the Company;

(vi) to decide on matters such as merger, division, dissolution and liquidation or change
of corporate form of the Company;

(vii) to amend the Articles of Association;

(viii) resolution on the Company’s appointment and dismissal of an accounting firm
undertaking audit business of the Company;

(ix) to examine and approve the guarantees stipulated in the Articles of Association;

(x) to examine matters relating to the purchases and sales of the Company’s material
assets within one year, which exceed thirty percent of the Company’s latest audited
total assets;

(xi) to examine and approve matters relating to changes in the use of [REDACTED];

(xii) to examine and approve the equity incentive plans and employee stock ownership
plans;

(xiii) the annual general meeting of Shareholders may authorize the Board of directors to
decide on issuing shares to specific parties with a total financing amount not
exceeding RMB300 million and not exceeding 20% of the net assets at the end of the
most recent fiscal year. This authorization shall expire on the date of the next annual
general meeting;

(xiv) to examine other matters as required by the laws, administrative regulations,
departmental rules, the Hong Kong Listing Rules, or the securities regulatory rules
of the place where the Company’s shares are [REDACTED] or the Articles of
Association, which shall be decided by the Shareholders’ meeting.

The Shareholders’ meeting may authorize the Board of directors to make resolutions on
issuance of bonds by the Company.
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The following acts of external guarantee of the Company shall be submitted to the
Shareholders’ meeting for deliberation and approval:

(i) any guarantee to be provided after the total amount of external guarantees provided
by the Company and holding subsidiaries of the Company has exceeded 50% of the
Company’s audited net assets in the latest period;

(ii) any guarantee to be provided after the total amount of external guarantees provided
by the Company and holding subsidiaries of the Company has exceeded 30% of the
Company’s audited total assets in the latest period;

(iii) any guarantee provided by the Company to others within one year that exceeds 30%
of the Company’s audited total assets in the latest period;

(iv) any guarantee to be provided for a party whose ratio of liabilities to assets exceeds
70% (when determining whether the guaranteed party’s ratio of liabilities to assets
exceeds 70%, the higher value between the guaranteed party’s audited financial
statements in the latest period or the financial statement data in the latest period
shall prevail);

(v) the guarantee to be provided to a Shareholder, or to an actual controller or related
party thereof;

(vi) the total amount of guarantee provided by a company exceeds 50% of the latest
audited net assets of the company within twelve consecutive months and the absolute
amount exceeds RMB50 million;

(vii) the single guarantee for an amount more than 10% of the Company’s audited net
assets in the latest period;

(viii) other guarantees required by the laws, administrative regulations, the Hong Kong
Listing Rules, the Hong Kong Securities and Futures Commission, CSRC, the
Shenzhen Stock Exchange, the Hong Kong Stock Exchange, and other securities
regulatory rules of the place where the Company’s shares are [REDACTED] or the
Articles of Association.

If the Company provides guarantees for wholly-owned subsidiaries, or guarantees for
controlled subsidiaries where other shareholders of such subsidiaries provide guarantees in
proportion to their respective equity interests, and such guarantees fall under the circumstances
specified in items (i), (iv), (v), or (vii) of the preceding paragraph, submission for review by the
shareholders’ meeting may be waived.

If the Company provides guarantees for its subsidiaries and, due to the large number of
guarantees required annually and the frequent need to enter into guarantee agreements, it is
impractical to submit each agreement for review by the Board of Directors or the Shareholders’
Meeting, the Company may separately estimate the total new guarantee amount for the next
twelve months for two categories of subsidiaries: those with a debt-to-asset ratio of 70% or
higher and those with a debt-to-asset ratio below 70%. This estimate shall be submitted to the
Shareholders’ Meeting for review.

When the Board of Directors deliberates on guarantee matters, approval must be obtained
from more than two-thirds of the directors present at the Board meeting. When the
Shareholders’ Meeting deliberates on guarantee matters under item (3) of the preceding
paragraph, approval must be obtained from shareholders holding more than two-thirds of the
voting rights present at the meeting.
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When the shareholders’ meeting deliberates on a proposal to provide guarantees for
shareholders, actual controllers, or their related parties, the shareholder concerned or any
shareholder controlled by such actual controller shall not participate in the relevant vote. Such
vote shall be approved by a majority of the voting rights held by other shareholders present at
the shareholders’ meeting.

Any guarantee provided by the Company to a related party shall be disclosed promptly
after approval by the Board of directors and submitted to the Shareholders’ meeting for
deliberation. If a guarantee is provided to a controlling Shareholder, de facto controller and
his/her/its related party(ies) by the Company, such controlling Shareholder, de facto controller
and his/her/its related party(ies) shall provide a counter-guarantee.

The Shareholders’ meetings are divided into annual Shareholders’ meetings and
extraordinary Shareholders’ meetings. The annual Shareholders’ meeting shall be convened
once a year and be held within six months after the end of the previous fiscal year.

The Company shall convene an extraordinary Shareholders’ meeting within two months
from the date of the occurrence of any of the following circumstances:

(i) The number of directors is less than the number provided for in the Company Law or
less than two-thirds of the number prescribed in the Articles of Association;

(ii) The uncovered losses of our Company reach one-third of its total share capital;

(iii) A request from Shareholders who separately or jointly hold ten percent or more
shares (including preference shares with restored voting rights) in the Company;

(iv) The board of directors considers it necessary;

(v) The Audit Committee proposes that such a meeting shall be held;

(vi) Other circumstances stipulated by the laws, administrative regulations, departmental
rules, the Hong Kong Stock Exchange, and other securities regulatory rules of the
place where the Company’s shares are [REDACTED] or the Articles of Association.

b) Convening of Shareholders’ Meetings

The Board of directors shall convene the Shareholders’ meeting on time within the
prescribed period. The independent directors shall have the right to propose to the Board of
Directors to convene an extraordinary general meeting upon the approval of more than half of
all independent directors. Upon receiving a proposal from the independent directors to convene
an extraordinary general meeting, the Board of Directors shall, in accordance with laws,
administrative regulations, the Hong Kong Listing Rules and the securities regulatory rules of
the place where the Company’s shares are [REDACTED], and the Articles of Association,
provide written feedback indicating whether it agrees to convene the extraordinary general
meeting within ten (10) days of receiving such a proposal. If the Board of Directors agrees to
convene the extraordinary general meeting, it shall issue a notice of the general meeting within
five (5) days after the resolution of the Board is made. If the board of directors disagrees to
convene an extraordinary Shareholders’ meeting, it shall state the reasons and make an
announcement.

Where the Audit Committee propose to the board of directors to convene an
extraordinary Shareholders’ meeting, it shall submit such proposal in writing to the board of
directors. The board of directors shall, in accordance with the provisions of laws,
administrative regulations, securities regulatory rules of the place where the Company’s
shares are listed and this Articles of Association, provide a written response within 10 days of
receipt, indicating whether it agrees or disagrees to convene an extraordinary Shareholders’
meeting.
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If the board of directors agrees to convene an extraordinary Shareholders’ meeting, it
shall issue a notice of the Shareholders’ meeting within five days after making the board
resolution. Any changes to the original proposal in the notice shall be subject to the consent of
the Audit Committee. If the board of directors disagrees to convene an extraordinary
Shareholders’ meeting, or fails to provide feedback within ten days of receipt, it shall be
deemed that the board of directors is unable or fails to perform its duty to convene the
Shareholders’ meeting. In such cases, the Audit Committee may convene and preside over the
meeting on its own.

Shareholders who individually or collectively hold more than ten percent of the
Company’s shares and requests the board of directors to convene an extraordinary
Shareholders’ meeting shall submit such request in writing to the board of directors. The
board of directors shall, in accordance with the provisions of laws, administrative regulations,
the Hong Kong Listing Rules and other securities regulatory rules of the place where the
Company’s shares are [REDACTED] and the Company’s Articles of Association, provide a
written response within ten days of receipt, indicating whether it agrees or disagrees to convene
an extraordinary Shareholders’ meeting.

If the board of directors agrees to convene an extraordinary Shareholders’ meeting, it
shall issue a notice of the Shareholders’ meeting within five days after making the board
resolution. Any changes to the original request in the notice shall be subject to the consent of
the relevant Shareholders. If the board of directors disagrees to convene an extraordinary
Shareholders’ meeting, or fails to provide feedback within ten days of receipt, Shareholders
who individually or collectively hold more than ten percent of the Company’s shares (including
preference share with restored voting rights) and propose to the Audit Committee to convene
an extraordinary Shareholders’ meeting shall submit such request in writing to the Audit
Committee.

If the Audit Committee agrees to convene an extraordinary Shareholders’ meeting, it shall
issue a notice of the Shareholders’ meeting within five days after receiving the request. Any
changes to the original request in the notice shall be subject to the consent of the relevant
Shareholders.

If the Audit Committee fails to issue a notice of the Shareholders’ meeting within the
prescribed period, it shall be deemed that the Audit Committee does not convene and preside
over the Shareholders’ meeting. In such cases, Shareholders who individually or collectively
hold more than ten percent of the Company’s shares (including preference shares with restored
voting rights) for a continuous period of 90 days or more may convene and preside over the
meeting on their own.

Where the Audit Committee or Shareholders decide to convene a Shareholders’ meeting
on their own, a written notice must be given to the board of directors and a record must be filed
with the stock.

c) Proposals and Notices of Shareholders’ Meetings

The Company may convene a Shareholders’ meeting, and the board of directors, the
Audit Committee, as well as Shareholders who individually or collectively hold more than one
percent of the Company’s shares, have the right to submit proposals to the Company.

Shareholders who individually or collectively hold more than one percent of the
Company’s shares may submit a temporary proposal in writing to the convener ten days
prior to the Shareholders’ meeting. The convener shall issue a supplementary notice of the
Shareholders’ meeting within two days after receiving the proposal, announcing the content of
the temporary proposal, and submit such temporary proposal to the Shareholders’ meeting for
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review. However, this does not apply if the temporary proposal violates the provisions of laws,
administrative regulations, or the Company’s Articles of Association, or if it is not within the
scope of the Shareholders’ meeting’s authority.

Except for the circumstances specified in the preceding paragraph, after the convener has
issued the notice of the Shareholders’ meeting, it shall not modify the proposals already listed
in the notice or add new proposals.

The Shareholders’ meeting shall not vote on or make resolutions regarding proposals that
are not listed in the notice of the Shareholders’ meeting or that do not comply with the
provisions of the Company’s Articles of Association.

The convener shall notify each Shareholder by announcement at least twenty days before
the annual Shareholders’ meeting, and at least fifteen days before the extraordinary
Shareholders’ meeting.

A notice of a Shareholders’ meeting shall include the following:

(i) the time, venue and duration of the meeting;

(ii) matters and proposals submitted to the meeting for consideration;

(iii) a prominent written statement that all Shareholders of ordinary and Shareholders
holding shares with special voting rights are entitled to attend Shareholders’ meeting
and are entitled to appoint in writing a proxy to attend and vote at the meeting and
that such proxy need not be a Shareholder of the Company;

(iv) the shareholding registration date of the Shareholders entitled to attend the general
meeting;

(v) the name and telephone number of the permanent contact person for the meeting;

(vi) the time and procedure for voting online or through other means; and

(vii) Other requirements stipulated by the laws, administrative regulations, departmental
rules, the Hong Kong Stock Exchange, and other securities regulatory rules of the
place where the Company’s shares are [REDACTED] or the Articles of Association.

d) Holding of Shareholders’ Meetings

All shareholders of record on the record date or their proxies shall be entitled to attend
the shareholders’ meeting and exercise their voting rights in accordance with applicable laws,
regulations, the Hong Kong Listing Rules, other securities regulatory rules of the place where
the Company’s shares are [REDACTED], and these Articles of Association.

Any shareholder entitled to attend the shareholders’ meeting and exercise voting rights
may attend in person or appoint one or more persons (who need not be shareholders) as their
proxy to attend and vote on their behalf.

The shareholders’ meeting shall be chaired by the Chairman. If the Chairman is unable to
perform his duties or fails to perform them, the meeting shall be chaired by a director jointly
nominated by a majority of the directors.

If the Shareholders’ meeting is convened by the Audit Committee, it shall be presided over
by the convenor of the Audit Committee. If the convenor of the Audit Committee is unable or
fails to perform his duties, one member of the Audit Committee shall be elected by a majority
of members of the Audit Committee to preside over the meeting.
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If the Shareholders’ meeting is convened by the Shareholders themselves, the convenor or
a representative elected by the conveners shall preside over the meeting. If the presiding officer
of the meeting violates the rules of procedure and prevents the meeting from proceeding, upon
the agreement of more than half of the Shareholders present and entitled to vote, the
Shareholders’ meeting may elect one person to serve as the presiding officer to continue the
meeting.

The Company shall establish rules of procedure for the Shareholders’ meeting, which shall
detail the procedures for holding, convening and voting at the Shareholders’ meeting, including
notification, registration, review of proposals, voting, counting of votes, announcement of
voting results, formation of resolutions, record-keeping and signing, and announcement. The
rules shall also specify the principles and specific content of the authorization granted by the
Shareholders’ meeting to the board of directors.

e) Voting at the Shareholders’ Meeting

The resolutions of the Shareholders’ meeting are divided into ordinary resolutions and
special resolutions. An ordinary resolution at a Shareholders’ meeting shall be passed by more
than half of the voting rights held by the Shareholders present at the Shareholders’ meeting. A
special resolution at a Shareholders’ meeting shall be passed by at least two-thirds of the voting
rights held by the Shareholders present at the Shareholders’ meeting.

The following matters shall be approved by the Shareholders’ meeting through ordinary
resolutions:

(i) Work reports of the board of directors;

(ii) Plans of earnings distribution and recovery of losses schemes drafted by the board of
directors;

(iii) Appointment or dismissal of the members of the board of directors, their
remunerations and the payment method;

(iv) The Company’s proposed annual financial budget and final accounts;

(v) annual report of the Company;

(vi) The engagement, remuneration, or method of determining remuneration for the
accounting firm;

(vii) Reviewing and approving changes in the use of raised funds;

(viii) Authorizing the Board of Directors to decide on issuing shares to specific entities
with a total financing amount not exceeding RMB300 million and not exceeding
20% of the net assets at the end of the most recent fiscal year (this authorization
expires on the date of the next annual shareholders’ meeting);

(ix) Other matters other than those approved by special resolution stipulated in the laws,
administrative regulations, the Hong Kong Listing Rules, and securities regulatory
rules of the place where the Company’s Shares are [REDACTED] or the Articles of
Association.

The following matters shall be approved by way of special resolution at a general meeting:

i. the increase or reduction of the registered capital of the Company and the issuance
of any type of shares, warrants, or other similar securities;

ii. The issuance of corporate bonds;

iii. the merger, division, spin-off, dissolution, or liquidation of the Company;
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iv. amendments to the Articles of Association;

v. the purchase or sale of significant assets, or provision of guarantees to others within
one year, the value of which exceeds thirty percent (30%) of the Company’s latest
audited total assets;

vi. Equity incentive plans and employee share ownership plans;

vii. Other matters required by laws, administrative regulations, the Hong Kong Listing
Rules, securities regulatory rules of the place where the Company’s Shares are
[REDACTED], or the Articles of Association; or matters determined by the
shareholders’ meeting through an ordinary resolution to have a material impact on
the Company and requiring approval by a special resolution.

Shareholders shall exercise their voting rights according to the number of voting shares
they represent, with one vote for each share.

Related shareholders and their closely associated persons (as defined in the Hong Kong
Listing Rules) shall not participate in the voting, and the number of shares with voting rights
represented by them shall not be counted in the total valid votes cast. The announcement of the
shareholders’ meeting resolution shall fully disclose the voting results of non-related
shareholders.

When the Shareholders’ meeting reviews matters related to related-party transactions,
associated Shareholders and their closely associated persons (as defined in the Hong Kong
Listing Rules) shall not participate in the voting, and the number of shares they represent with
voting rights shall not be included in the total number of valid votes; the announcement of the
Shareholders’ meeting resolution shall fully disclose the voting situation of non-associated
Shareholders.

7. BOARD OF DIRECTORS

Directors may concurrently serve as senior management personnel; however, the number of
Directors concurrently holding senior management positions and those serving as employee
representatives shall not in aggregate exceed one-half (1/2) of the total number of Directors of the
Company.

The Company shall establish a Board of Directors, which shall consist of nine directors,
including one director representing employees and four independent directors. The Board shall
appoint one Chairman. The Chairman shall be elected by a majority vote of all directors on the
Board.

At all times, the number of independent directors shall not be less than three and shall
constitute at least one-third of the total membership of the Board. Independent directors shall meet
the requirements of the Hong Kong Listing Rules and other securities regulatory rules applicable to
the Company’s [REDACTED] location.

Independent directors may report directly to the shareholders’ meeting and other relevant
authorities.

The Board shall exercise the following duties and powers:

(i) to convene Shareholders’ meetings and report its work to the Shareholders’ meetings;

(ii) to implement the resolutions of the Shareholders’ meetings;

(iii) to resolve business operation plans and investment plans of the Company;

(iv) to formulate the profit distribution plans and plans for recovery of losses of the Company;
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(v) to formulate plans of the Company regarding increase or reduction of the registered
capital, issuance of bonds or other securities and [REDACTED];

(vi) to draft plans for significant acquisitions of the Company, the purchase of Shares of the
Company, merger, division, dissolution or change of the form of the Company;

(vii) Within the scope of authorization granted by the shareholders’ meeting, the Board of
Directors shall determine on such matters as the external investments, purchase or sale of
assets, assets mortgage, external guarantee, entrusted wealth management, connected
transactions of the Company in accordance with the Hong Kong Listing Rules and other
securities regulatory rules of the place where the Company’s Shares are [REDACTED];

(viii) to determine the internal management structure of the Company;

(ix) to determine the appointment or dismissal of the president of the Company, the Board
secretary and other senior management, and decide their remuneration, awards and
penalties; and based on the nomination of the president, to determine the appointment or
dismissal of the senior management including vice president and chief financial officer of
the Company and determine their remuneration, rewards and penalties;

(x) to formulate the basic management system of the Company;

(xi) to formulate proposals for any amendment of the Articles of Association;

(xii) to manage the information disclosure of the Company;

(xiii) to propose to the Shareholders’ meeting for appointment or replacement of the
accounting firms which provide audit services to the Company;

(xiv) to listen to work reports of the president of the Company and review his/her work;

(xv) other duties conferred by laws, administrative regulations, departmental rules, the Hong
Kong Listing Rules, securities regulatory rules of the place where the shares of the
Company are [REDACTED], the Articles of Association or the Shareholders’ meeting.

Matters beyond the scope of such authorization shall be submitted to the Shareholders’
meeting for consideration.

The Board of Directors shall establish specialized committees including Strategy and
Sustainable Development, Nominations, Auditing, and Remuneration and Appraisal Committee.
These committees shall perform their duties in accordance with laws, administrative regulations, the
China Securities Regulatory Commission (CSRC), the Hong Kong Listing Rules, other securities
regulatory rules of the place where the shares of the Company are [REDACTED], the Articles of
Association, and authorizations granted by the Board. Proposals from specialized committees shall
be submitted to the Board for deliberation and decision. The Board shall be responsible for
formulating the working procedures of specialized committees.

Independent directors shall constitute a majority of the Nomination Committee and the
Remuneration and Appraisal Committee, and shall serve as conveners of these committees.

Where laws, administrative regulations, the CSRC, the Hong Kong Listing Rules, or other
securities regulatory rules of the place where the shares of the Company are [REDACTED] provide
otherwise, such provisions shall prevail.
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8. SENIOR MANAGEMENT MEMBERS

The Company shall have one General Manager, who shall be appointed or dismissed by
resolution of the Board of Directors. The Company may have several Deputy General Managers,
who shall also be appointed or dismissed by resolution of the Board of Directors. The Company’s
General Manager, Deputy General Manager, Board Secretary, and Chief Financial Officer are
senior management personnel.

The General Manager shall be accountable to the Board of Directors and shall exercise the
following functions and powers:

(i) to preside over the Company’s production and business management activities, implement
the resolutions of the board of directors, and report work to the board of directors;

(ii) to implement the Company’s annual business plan and investment programs;

(iii) to draft proposals for the establishment of internal management institutions of the
Company;

(iv) to draft the Company’s basic management systems;

(v) to formulate specific regulations of the Company;

(vi) to propose to the board of directors the appointment or dismissal of Deputy General
Manager and the Chief Financial Officer;

(vii) to decide on the appointment or dismissal of management personnel other than those who
should be appointed or dismissed by the board of directors;

(viii) depending on the actual circumstances of the company’s production and operations, the
General Manager has the authority to decide on matters that do not meet the criteria
specified in Articles 114 and 115 of these Articles of Association for deliberation by the
Board of Directors;

(ix) other powers granted by the Company’s Articles of Association or the board of directors.

The General Manager shall attend the meetings of the board of directors.

Senior management personnel of the Company shall faithfully perform their duties and
safeguard the maximum interests of the Company and all Shareholders. If senior management
personnel fail to faithfully perform their duties or violate their fiduciary duties, causing damage to
the interests of the Company and the public Shareholders, they shall be liable for compensation in
accordance with the law.

9. FINANCIAL ACCOUNTING SYSTEM, DISTRIBUTION OF PROFITS AND AUDIT

a) Financial Accounting System

The Company shall formulate its financial and accounting systems in accordance with
laws, administrative regulations and the requirements of relevant regulatory authorities of the
PRC. Where the Hong Kong Listing Rules or the securities regulatory authority of the place
where the Company’s shares are [REDACTED] provide otherwise, such provisions shall
prevail.

The Company shall submit and disclose its annual report to the Shanghai Regulatory
Bureau of CSRC and the Shenzhen Stock Exchange within four months after the end of each
fiscal year. It shall submit and disclose its interim report to the Shanghai Regulatory Bureau of
CSRC and the Shenzhen Stock Exchange within two months after the end of the first half of
each fiscal year. Where the Hong Kong Listing Rules or the securities regulatory authority
where the Company’s shares are [REDACTED] provide otherwise, such provisions shall
prevail.
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The Company shall prepare its annual financial accounting report within four months
after the end of each fiscal year and its interim financial accounting report within two months
after the end of the first half of each fiscal year. The aforementioned financial accounting
reports shall be prepared in accordance with the relevant laws, administrative regulations,
departmental rules, CSRC, the Shenzhen Stock Exchange, the Hong Kong Listing Rules, and
other securities regulatory rules of the place where the Company’s shares are [REDACTED].

The Company shall not establish the statutory account books accounts other than those
provided by law. Any assets of the Company shall not be kept under any account opened in the
name of any individual.

b) Internal Audit

The company implements an internal audit system, clearly defining the leadership
structure, responsibilities and authority, staffing, funding support, utilization of audit results,
and accountability for internal audit work.

The internal audit institution shall be accountable to the board of directors.

c) Appointment of an Accounting Firm

The Company shall appoint such accounting firm which has complied with the Securities
Law, the Hong Kong Listing Rules, and other securities regulatory rules of the place where the
shares of the Company are [REDACTED] for carrying out the audit for the accounting
statements, net asset verification, and other relevant consultancy services. The term of
appointment shall be 1 year and can be re-appointed.

The appointment, dismisses or non-renewal appointment of accounting firm by the
Company shall be decided by Shareholders’ meetings. The Board shall not appoint accounting
firm before the approval of the Shareholders’ meeting.

The Company guarantees that it shall provide the appointed accounting firm with true
and complete accounting proofs, accounting books, financial and accounting reports and other
accounting information, and that it engages without any refusal, withholding, and
misrepresentation.

10. MERGER, DIVISION, CAPITAL INCREASE, CAPITAL REDUCTION, DISSOLUTION

AND LIQUIDATION

a) Merger, Division, Capital Increase, and Capital Reduction

Merger of the Company may take the form of absorption or establishment of a new
company. In case of merger by absorption, a company absorbs any other company and the
absorbed company is dissolved. In case of merger by new establishment, two or more
companies merge into a new one and the parties to the merger are dissolved.

If the Company is involved in a merger, the parties to the merger shall enter into a merger
agreement, and shall prepare a balance sheet and a property list. The Company shall notify its
creditors within ten days as of the date of the resolution for the merger and shall publish an
announcement on the press designated by CSRC or the National Enterprise Credit Information
Publicity System (國家企業信用信息公示系統) within thirty days as of the date of such
resolution.

A creditor may within thirty days as of the receipt of the notice or, in case where he/she
fails to receive such notice within forty-five days of the date of the announcement, to demand
the Company to repay its debts or provide guarantees for such debts.
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When the Company is merged, the claims and debts of each party to the merger shall be
succeeded to by the company surviving the merger or the new company established subsequent
to the merger.

Where there is a division of the Company, its assets shall be divided accordingly. Where
there is a division of the Company, a balance sheet and property list shall be prepared. The
Company shall notify its creditors within ten days as of the date of the resolution for the
division and shall publish an announcement on the press designated by CSRC or the National
Enterprise Credit Information Publicity System (國家企業信用信息公示系統) within thirty days
as of the date of such resolution. The debts of the Company prior to the division shall be
undertaken by the companies after division, save as otherwise specified in the written
agreement on debt repayment reached between the Company and its creditors before the
division.

b) Dissolution and Liquidation

The Company shall be dissolved upon the occurrence of the following events:

(i) expiry of the term of business provided in the Articles of Association or other cause
of dissolution as specified therein;

(ii) a resolution on dissolution is passed by a Shareholders’ meeting;

(iii) dissolution is required due to the merger or division of the Company;

(iv) the business license of the Company is revoked or the Company is ordered to close
down or dissolved in accordance with the laws;

(v) the Company suffers significant hardships in operation and management, and its
continued existence would cause significant losses to Shareholders’ interests, and
such issues cannot be resolved through other means, Shareholders representing ten
percent or above of the voting rights of the Company may plead the court to dissolve
the Company.

In the event of the dissolution of the Company as specified in the preceding paragraph, it
shall announce the dissolution of the company through the National Enterprise Credit
Information Publicity System (國家企業信用信息公示系統) within ten days. If the Company is
dissolved due to the provisions mentioned in items 196 (1), (2), (4), or (5) of the preceding
paragraph, a liquidation shall be conducted. The directors shall be the obligors for the
Company’s liquidation and must form a liquidation group within fifteen days from the date the
cause for dissolution arises to carry out the liquidation.

The liquidation group is composed of directors, unless otherwise provided by the Articles
of Association or the Shareholders’ meeting decides to elect another person.

If the liquidation obligor fails to perform liquidation obligations in a timely manner and
causes losses to the Company or creditors, he shall be liable for compensation.

The liquidation group shall notify the creditors within ten days from the date of its
establishment and announce it in the newspapers designated by CSRC or the National
Enterprise Credit Information Publicity System within sixty days. Creditors shall declare their
claims to the liquidation group within thirty days from the date of receiving the notice, or
within forty-five days from the date of the announcement if they have not received the notice.

When declaring claims, creditors shall specify the relevant matters of the claims and
provide supporting documents. The liquidation group shall register the claims.
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Upon the completion of the Company’s liquidation, the liquidation group shall prepare a
liquidation report, submit it to the Shareholders’ meeting or the court for confirmation, and file
it with the Company registration authority to apply for the cancellation of the Company
registration.

If the Company is declared bankrupt in accordance with the law, the bankruptcy
liquidation shall be carried out in accordance with the relevant laws on enterprise bankruptcy.

11. AMENDMENTS TO THE ARTICLES OF ASSOCIATION

The Company shall amend its Articles of Association under any of the following circumstances:

i. after amendments are made to the PRC Company Law or other relevant laws,
administrative regulations, the Hong Kong Listing Rules and regulatory rules at the
place where the shares of the Company are [REDACTED], the matters stipulated in the
Articles of Association are in conflict with the provisions of the revised laws,
administrative regulations, the Hong Kong Listing Rules and regulatory rules at the
place where the shares of the Company are [REDACTED];

ii. if certain changes of the Company occur resulting in the inconsistency with certain terms
specified in the Articles of Association;

iii. the Shareholders’ meeting has resolved to amend the Articles of Association.

Where the amendments to the Articles of Association passed by resolutions of the
Shareholders’ meetings require approval of the competent authorities, the amendments shall be
submitted to the relevant authorities for approval. Where the amendments involve registration
matters of the Company, the involved changes shall be registered in accordance with the laws.

The Board shall amend the Articles of Association in accordance with the resolution of the
Shareholders’ meetings on amendment to the Articles of Association and the examination and
approval opinions from relevant authorities.

Any amendment to the Articles of Association that is required to be disclosed in accordance
with laws, regulations, the Hong Kong Listing Rules and other securities regulatory rules of the
place where the Company’s shares are [REDACTED] shall be announced in accordance with
provisions thereof.

APPENDIX III SUMMARY OF ARTICLES OF ASSOCIATION

– III-15 –

THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT

THE INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED

“WARNING” ON THE COVER OF THIS DOCUMENT.


	APPENDIX III - SUMMARY OF ARTICLES OF ASSOCIATION


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


