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HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

OVERVIEW

Our history can be traced back to March 2018, when our Company was established in Guangzhou,
the PRC by our founder, Mr. Wang Laixi, through Luxvisions Limited. In May 2025, our Company was
converted from a limited liability company into a joint stock company. Since our establishment, we
have received substantial investments and support from our [REDACTED] Investors which are
renowned private equity and strategic investors. See “Directors and Senior Management” for details of
Mr. Wang Laixi and “— [REDACTED] Investments” for details of our [REDACTED] Investors.

We are a global leading provider of precision optical solutions, focusing on the mid- to high-end
optical module and system integration markets for global consumer electronics, automotive electronics,
smart office applications, and emerging sectors and others. For further details, see “Business.”

OUR MILESTONES

The following table sets forth our key corporate and business development milestones:

Year Milestone
2018 Our Company was established in Guangzhou, the PRC as a limited liability company.
2021 We completed the acquisition of Cowell, strategically entering Customer A’s camera

module business and commencing development in the supply chain for front camera
modules of smartphones and camera modules for tablets.

2022 We completed the Series A, Series A+ and Series A2 Financing.

We completed the acquisition of the Image Management Department (“IMG”) business
division from LITE-ON Group, integrating businesses such as printers and scanners
into its operations, thereby achieving vertical integration from components and core
modules to complete system product.

We jointly established Luxsense Dongguan with Suteng Innovation Technology Co.,
Ltd. (G 2R e R A B A FRA F]), launched the volume production of LiDAR
modules and deepened our strategic presence in the vehicle intelligence sector.

We were recognized as the National High-Tech Enterprise (8% &8 1l1{>3%) and
Guangzhou Unicorn Innovation Enterprise (J& /% /A 881# 1>3) and have retained
both awards in 2023 and 2024.

2023 We completed the Series A2+ Financing.

Our Guangdong Provincial Camera Module Development and Application Engineering
Technology Research Center (Ji H & SR B85 L M) TR BEFTh0)  was
designated as the Provincial Engineering Technology Research Center (& 8} L. #&4% {lf
WFFT D).

We were awarded as the National Green Factory (8% &4k 0 T ).
2024 We completed the Series B Financing.

We obtained the China National Accreditation Service for Conformity Assessment
(CNAS) Laboratory Accreditation Certificate (CNASE 5 & 58 1] #%).
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Year Milestone

Our Company was listed on the Global Unicorn Index (& kM A BLES) for two
consecutive years in 2024 and 2025.

2025 We completed the acquisition of Luxvisions Shanghai from Konica Minolta, Inc.,
gaining mass-production capabilities for high-end optical lenses and automotive lenses,
thereby enhancing its market share in the automotive, security, and industrial vision
sectors.

Our Camera Module Smart Factory (BREALALEIE T was awarded as Jiangxi
Province Advanced Smart Factory (VL7475 Jc i 5 5 2 T ).

We obtained the DCMM Level 3 Certificate (B9 % F A8 71 BT sEAL LAY = A i )

awarded by the China Information Technology Industry Federation (4% 15 173
WG ).

OUR MAJOR SUBSIDIARIES

As of the Latest Practicable Date, the following entities were our Major Subsidiaries which had
made a material contribution to our results of operation during the Track Record Period:

Equity
interest
Date of Place of attributable
Name establishment establishment  to our Group Principal business activities
Luxvisions Shangrao . . . April 16,2019  PRC 100% Manufacture of optical modules
Luxvisions Hong Kong . March 6, 2018 Hong Kong 100% Trading of optical products
Development Zone December 25, PRC 100%  Project investment platform
Luxvisions . ...... 2019
Luxvisions Vietnam. . . . May 18, 2023 Vietnam 100% Manufacture of optical modules
Cowell .. ......... November 28, Cayman 69.82% Investment holding
2006 Islands

Cowell Hong Kong . . . . March 6, 2002  Hong Kong 69.82% Trading of optical modules
Cowell Dongguan . ... February 5, 2002 PRC 69.82% Manufacture of optical modules

MAJOR CORPORATE DEVELOPMENTS AND MAJOR SHAREHOLDING CHANGES OF OUR
GROUP

Our Company
Establishment of our Company
Our Company was established in the PRC as a limited liability company on March 16, 2018 with

an initial registered capital of USD100 million. Upon establishment, our Company was wholly owned
by Luxvisions Limited.
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Capital increase in July 2018

Pursuant to the shareholder’s resolution passed on July 20, 2018, Luxvisions Limited agreed to
make a capital contribution of USD30 million to our Company, which was fully settled in cash before
May 8, 2020. Upon completion of the capital increase on July 25, 2018, our registered capital was
increased from USD100 million to USD130 million and our Company was wholly owned by Luxvisions
Limited.

Capital increase in July 2021

Pursuant to the shareholder’s resolution passed on June 22, 2021, the registered capital of our
Company was redenominated from USD to RMB. Accordingly, our registered capital of USD130
million was converted to RMB890,610,200.

In July 2021, in order to set up our Share Incentive Platforms, Changshu Yijing, Yijing Limited,
Changshu Jingling, Changshu Taijing and Anji Xunjing made a capital contribution of RMB49,019,000
to the registered capital of our Company which was fully settled in cash before December 17, 2021.
Concurrently, Mr. Wang Wei (Ef#) subscribed for the registered capital of our Company of
RMB39,090,000 at a consideration of RMB39,090,000 which was fully settled in cash on June 23,
2021. Upon completion of the above subscription, our registered capital was increased from
RMB890,610,200 to RMB978,719,200.

Series A Financing

In January 2022, we completed the registration procedures of Series A Financing with the SAMR
and raised a total investment amount of RMB1,795,691,000. Upon completion of the Series A
Financing, our registered capital was increased from RMB978,719,200 to RMBI1,154,466,926. The
subscription amounts, consideration and settlement dates for the investors in the Series A Financing
were as follows:

Date on which the
consideration was

Registered capital fully settled in
Name of investors subscribed for Consideration cash
(RMB) (RMB)
Luxvisions Limited. . . .. ............... 156,595,072 1,600,000,000 February 11,
2022
FNOF Merchant Wisdom Limited (“FNOF”) . 9,365,462 95,691,000 February 23,
2022
Shenzhen Kunpeng Guangyuan Private Equity 4,893,596 50,000,000 February 21,
Investment Fund Partnership (Limited 2022
Partnership) (YR MGG 7 FASEICRER &
HEAGBLEFEREY)) (‘Kunpeng
Guangyuan™) . .....................
Zhuhai Guangyuan Jingyao Equity Investment 4,893,596 50,000,000 February 22,
Partnership (Limited Partnership) (it 2022
R B E SR AEEREH))
(“Guangyuan Jingyao”) . .............
Total . . ... ... .. .. .. ... ... 175,747,726 1,795,691,000
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The consideration of the Series A Financing was determined based on arm’s length negotiations
taking into account the business prospect and the expected financial performance of our Company. For
further details of the Series A Financing and the background information of the investors in the Series
A Financing, see “— [REDACTED] Investments” below.

Equity transfers in March 2022 and June 2022

In order to diversify our Shareholders base, in March 2022 and June 2022, the registration
procedures of the following equity transfers with the SAMR were completed:

Approximate

percentage of Date on which the
Registered the then equity consideration was
capital interest settled
Transferor Transferee transferred transferred Consideration in cash
(RMB) (RMB)
Luxvisions Zhuhai Jinyu Management Consulting Partnership 39,180,384 3.39% 500,000,000 March 23, 2022
Limited. . . . . (Limited Partnership) ki &R EHHEA LB EEE
RAH)) (“Jinyu Management”)
Tianjin Hexie Haihe Equity Investment Partnership 39,180,384 3.39% 500,000,000 March 15, 2022

(Limited Partnership) (K MG R HER & A 4
H(HIRE)) (‘Hexie Haihe”)

Hongshan Jiechen (Xiamen) Equity Investment 39,180,384 3.39% 500,000,000 March 18, 2022
Partnership (Limited Partnership) (AL 78 (& ') B e
HEABLEFHREY)) (“HongShan Jiechen”)

Suzhou Junlian Hehui Innovation Investment Partnership 17,631,173 1.53% 225,000,000 March 16, 2022
(Limited Partnership) (BEME B R EAIER & AT 4
£HWRAE)) (“Junlian Hehui”)

Suzhou Junlian Xiangdao Equity Investment Partnership 9,795,096 0.85% 125,000,000 March 17, 2022
(Limited Partnership) (B¢ BB M R R & A B ¥
(ARA%)) (“Junlian Xiangdao”)

Guangzhou Yuanfeng Yiguang Enterprise Management 23,508,230 2.04% 300,000,000 March 17, 2022
Partnership (Limited Partnership) (& M RGO £
BABEEERAE)) (“Yoanfeng Yiguang”)

Suzhou Xiangzhong Venture Capital [nvestment 0,268,861 0.54% 80,000,000  April 11, 2022
Partnership (Limited Partnership) (BfM ¥ (T8I & &
BAEEFHRAY)) (“Suzhou Xiangzhong”)

Nanjing Xiangzhong Venture Capital Investment 1,567,215 0.14% 20,000,000 March 28, 2022
Partnership (Limited Partnership) (MR HMAIERES
BAEERAE)) (“Nanjing Xiangzhong”)

Mingchen Yuanjing (Shenzhen) Investment Enterprise 15,672,154 1.36% 200,000,000  April 22, 2022
(Limited Partnership) () RIER (FINRELEERE
%)) (“Mingchen Yuanjing”)

Ningbo Jujin Enterprise Management Consulting 7,836,077 0.68% 100,000,000 April 4, 2023
Partnership (Limited Partnership) (% 1 8 4 35 H sk
il 5B EFEHREH)) (‘Ningbo Jujin”)

Zhujie Jingxin (Zibo) Equity Investment Partnership 15,672,154 1.36% 200,000,000 September I,
(Limited Partnership) (&78 F# () MER B A B £ 2022
%(HRAH)) (“Zhujie Jingxin”)

Anji Gaoyuan Hesheng Equity Investment Partnership 7,836,077 0.68% 100,000,000 April 1, 2022

(Limited Partnership) (%7 m & AR FER & A1 4
%£(6RAE)) (“Gaoyuan Hesheng”)
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Approximate

percentage of Date on which the
Registered the then equity consideration was
capital interest settled
Transferor Transferee transferred transferred Consideration in cash
(RMB) (RMB)
Anji Gaoyuan Zhitong Equity Investment Partnership 7,836,077 0.68% 100,000,000 April 1, 2022

(Limited Partnership) (%75 i i i B B 6 A 95 fb
%(HMRAE)) (“Gaoyuan Zhitong”)

Guangzhou Wanzehui Kerun Equity Investment 15,672,154 1.36% 200,000,000 March 29, 2022
Partnership (Limited Partnership) (/& M /5 RE £ i
BHEABEEHERAEY)) (“Wanzehui Kerun”)

Zhuhai Laiheng Equity Investment Partnership (Limited 23,508,230 2.04% 300,000,000 March 18, 2022
Partnership) R A ERERE B CEERAE))
(“Zhuhai Laiheng”)

Mr. Wang Wei . . M. Chang Duxi (¥#2) 4,701,646 041% 60,000,000 June 13, 2022

The consideration was determined after arm’s length negotiations based on the valuation report
dated February 8, 2022 prepared by an independent valuer based on the market approach. For further
details of such equity transfer, see “— [REDACTED] Investments” below.

Series A+ Financing

In August 2022, we completed the registration procedures of Series A+ Financing with the SAMR
and raised a total investment amount of RMB214,000,000. Upon completion of the Series A+
Financing, our registered capital was increased from RMBI1,154,466,926 to RMB1,175,411,517. The
subscription amounts, consideration and settlement dates for the investors in the Series A+ Financing
were as follows:

Date on which the
consideration was
Registered capital fully settled
Name of investors subscribed for Consideration in cash
(RMB) (RMB)

Guangzhou Development Zone Chuangjing 6,982,183 71,340,000 August 16,
Industry Investment Fund Partnership 2022
(Limited Partnership) (J& M| B %% [ &1 5 7
(GRS EBEEGEREE))

(“Development Zone Chuangjing”). ... ..

Guangzhou Kaide Tongjing Industry Fund 6,981,204 71,330,000 September 8,
Partnership (Limited Partnership) (J&JH 5l 2022
TR EENEG B REERSE))

(“Kaide Tongjing”). . .. ..............

Guangzhou Suikai Zhijing Equity Investment 6,981,204 71,330,000 July 27, 2022
Partnership (Limited Partnership) (& JH##
B R E BB ARERER))
(“Suikai Zhijing”) . ........... ... ...

Total . ......... ... ... .. ... ... ... ... 20,944,591 214,000,000
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The consideration of the Series A+ Financing was determined after arm’s length negotiations
based on the basis of consideration under the Series A Financing. For further details of the Series A+

Financing and the background information of the investors in the Series A+ Financing, see “—
[REDACTED] Investments” below.

Series A2 Financing and equity transfers in October 2022

In October 2022, we completed the registration procedures of Series A2 Financing with the SAMR
and raised a total investment amount of RMB1.23 billion. Upon completion of the Series A2 Financing
and the equity transfers below, our registered capital was increased from RMBI1,175,411,517 to
RMB1,254,848,669. The subscription amounts, consideration and settlement dates for the investors in
the Series A2 Financing were as follows:

Date on which the
consideration was

Registered capital fully settled

Name of investors subscribed for Consideration in cash

(RMB) (RMB)

Qingdao Tiefa No. 1 Investment Partnership 3,229,152 50,000,000 November 10,
(Limited Partnership) (75 &= Wi & 2022
BBCEERAEE)) (“Qingdao Tiefa”) . .

Anji Gaoyuan Changhua Equity Investment 9,687,458 150,000,000 March 30, 2023
Partnership (Limited Partnership) (%75 =
HEERHERE AR EEAEREH))

(“Gaoyuan Changhua™) ..............

Anji Gaoyuan Zhongsheng Equity Investment 6,458,305 100,000,000  April 12, 2023
Partnership (Limited Partnership) (%75 (=
PR B E S EEREH))

(“Gaoyuan Zhongsheng™).............

Guangzhou Guangkai Zhixing Equity 2,583,322 40,000,000 October 31,
Investment Partnership (Limited 2022
Partnership) (&N & B 1T MR E S
ZEERE%)) (“Guangkai Zhixing”). . .

Guangzhou Suikai Zhizao Equity Investment 2,583,322 40,000,000 October 31,
Partnership (Limited Partnership) (& JH## 2022
PR IR E S B R A RER))

(“Suikai Zhizao™). . ... ..............

Guangzhou Suikai Huijing Equity Investment 13,562,442 210,000,000 October 31,
Partnership (Limited Partnership) (& JH 7 2022
P SRR G G B RE))

(“Suikai Huijing”) . .................

CITIC Securities Investment Limited (15 #& 12,916,610 200,000,000 October 20,

FBEABRAA]) (“CITICS Investment™) . 2022
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Registered capital

Date on which the
consideration was
fully settled

Name of investors subscribed for Consideration in cash
(RMB) (RMB)

Guangdong Qianxing Shengjing Innovation 6,458,305 100,000,000 N/AD
Investment Partnership (Limited
Partnership) (R T1T R REIERER Y
EEREY)) (“Guangdong
Qianxing”). .. ......... .. .. .. .. ...,

Guangzhou Wanzehui Herun Industry 4,520,814 70,000,000 November 8,
Investment Partnership (Limited 2022
Partnership) (BN &3 G EERE S
WAAEEREE)) (‘“Wanzehui Herun”) . .

Forebright Sparkle Eden Limited 3,229,152 50,000,000 November 14,
(“Forebright Sparkle”). . ............. 2022

Junlian Xiangdao .. ................... 1,291,661 20,000,000 October 28,

2022

CICC Zhixing (Wuhan) Industry Fund 3,229,152 50,000,000 October 31,
Partnership (Limited Partnership) (P45 2022
TRE)EEEEGBEEEREGE))

(“CICC Zhixing”) ..................

CEC CICC (Xiamen) Intelligent Industry 3,229,152 50,000,000 October 27,
Equity Investment Fund Partnership 2022
(Limited Partnership) (4 & 4 (& ') % 6g
EEBREREEEABLEFAREGE))

(“CECCICC”). . ... i

Tianjin Richu Hechu Enterprise Management 6,458,305 100,000,000 N/A™
Center (Limited Partnership) (REHWFIAR
WIS B AL (AR EH)) (“Tianjin
Richu™) ........ ... ... ... ... .......

Total . .. ........ ... ... .. .. ... .. ... 79,437,152 1,230,000,000

Note:

(1) Guangdong Qianxing and Tianjin Richu transferred their respective equity interests in our Company to Luxvisions Limited,
Gejin Guangfa, Zhongshan Guangfa and Zhonghui Guangfa in March 2023, and had not yet paid their capital contribution
in our Company as of the date of such transfers. The obligation to fulfill the subsequent capital contribution was
consequently assumed by Luxvisions Limited, Gejin Guangfa, Zhongshan Guangfa and Zhonghui Guangfa and was fully
settled in cash on May 4, 2023. Upon completion of the equity transfers, each of Guangdong Qianxing and Tianjin Richu
was no longer our Shareholder. See “— A2+ Financing and equity transfer in March 2023 below for details.
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Concurrently, the following equity transfers were also completed:

Approximate

percentage of Date on which the
Registered the then equity consideration was
capital interest settled

Transferor Transferee transferred transferred Consideration in cash

(RMB) (RMB)

Zhujie Jingxin . . Anji Gaoyuan Hongze Equity Investment Partnership 5,485,254 0.48% 70,000,000 August 23,
(Limited Partnership) (%74 i & MR K A3 & 2022
£(ARAE%)) (“Gaoyuan Hongze”)

Ningbo Jujin . . . Anji Shenghong Equity Investment Partnership (Limited 2,350,823 0.20% 30,000,000 October 20,
Partnership) (%7 BHRERE A B CEERAE)) 2022
(“Anji Shenghong”)

Luxvisions Xunyuan Asset Management (Jiangsu) Co., Ltd. (Eﬂ?ﬁiﬁ 12,916,610 1.03% 200,000,000 December 5,

Limited. . . . . EEHALE)ARAF) (“Jiangsu Xunyuan”) 2022
Anji Gaoyuan Guanghong Equity Investment Partnership 0,458,305 0.51% 100,000,000 April 24, 2023

(Limited Partnership) (%74 & % % B HE B 6 A 15 £
£(HWEH)) (“Gaoyuan Guanghong”)

Anji Gaoyuan Wanxin Equity Investment Partnership 0,458,305 0.51% 100,000,000  April 24, 2023
(Limited Partnership) (%74 i & b B HE B 6 A 15 £
£(HREH)) (“Gaoyuan Wanxin”)

Anji Gaoyuan Baitai Equity Investment Partnership 6,458,305 0.51% 100,000,000 April 24, 2023
(Limited Partnership) (%7 FifE A &R E A &
£(HRAE)) (“Gaoyuan Baitai”)

The consideration of the Series A2 Financing and the equity transfers was determined after arm’s
length negotiations based on the valuation report dated September 9, 2022 prepared by an independent
valuer based on the market approach. For further details of the Series A2 Financing and the background
information of the investors in Series A2 Financing, see “— [REDACTED] Investments” below.

A2+ Financing and equity transfers in March 2023

In March 2023, Zhongyi Equity Fund (Hebei Xiong’an) Partnership (Limited Partnership) (' #5/i%
RERGTLEZ) G B AHECERAY)) (“Zhongyi Equity Fund”) made a capital contribution of
RMB500,000,000 and was settled in cash on March 6, 2023. As a result, our registered capital was
increased from RMB1,254,848,669 to RMB1,287,140,194. Concurrently, the following equity transfers
were also completed:

Approximate

percentage of Date on which the
Registered the then equity consideration was
capital interest settled
Transferor Transferee transferred transferred Consideration in cash
(RMB) (RMB)
Guangdong Luxvisions Limited 6,458,305 0.51% NIl N/A
Qianxing . . . .
Tianjin Richu. . . Zhuhai Gejin Guangfa Xinde Phase III Technology 3,229,152.5 0.25% NIV N/A

Innovation Technology Investment Fund (Limited

Partnershlp ) GRIERE & RB (1 = R R A
BHREH)) (“Gejin Guangfa)
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Approximate

percentage of Date on which the

Registered the then equity consideration was
capital interest settled
Transferor Transferee transferred transferred Consideration in cash
(RMB) (RMB)
Zhongshan Public Guangfa Xinde New Energy Industry 1,937,491.5 0.15% NIV N/A
Investment Fund (Limited Partnership) (1117 & %
(B R BB (ARE ) (“Zhongshan
Guangfa”)
Zhongshan Zhonghui Guangfa Xinde Equity Investment 1,291,661 0.10% NilV N/A
Fund (Limited Partnership) (' 1Ly I 58 {5 8 i
EEE2(HRAEE)) (“Zhonghui Guangfa”)
Note:

(D) As Guangdong Qianxing and Tianjin Richu (the transferors) had not yet paid their capital contribution in our Company as
of the date of such transfers, their equity interest were transferred at nil consideration. The obligation to fulfill the
subsequent capital contribution was consequently assumed by Luxvisions Limited, Gejin Guangfa, Zhongshan Guangfa and
Zhonghui Guangfa (the transferees) and was fully settled in cash on May 4, 2023. Upon completion of the equity transfers,

each of Guangdong Qianxing and Tianjin Richu was no longer our Shareholder.
Equity transfer in August 2023

In August 2023, the registration procedures of the following equity transfers with the SAMR were
completed:

Approximate

percentage of

Date on which the

Transferred the then equity consideration was
registered interest settled
Transferor Transferee capital transferred Consideration in cash
(RMB) (RMB)
Gaoyuan Wanxin .  Qingdao Ocean Development Group Co., Ltd. (%%?ﬁ# 1,937,491.5 0.15% 30,000,000 December 1,
BREEEARAT) (“Ocean Development”) 2022
Anji Lixin Enterprise Management Partnership (Limited 4,520,813.5 0.35% 70,000,000 April 17, 2023
Partnership) (% B EERABCEAERAE))
(“Anji Lixin”)
Gaoyuan Anji Lixin 3,229,152.5 0.25% 50,000,000 December 1,
Guanghong. . . 2022
Gaoyuan Baitai. . Anji Lixin 6,458,305 0.50% 100,000,000 December 1,
2022

The consideration was determined after arm’s length negotiations based on the valuation report

dated September 9, 2022 prepared by an independent valuer based on the market approach.

- 101 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST BE
READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

Series B Financing and equity transfers in June 2024

In June 2024, we completed the registration procedures of Series B Financing with the SAMR and
raised a total investment amount of RMBI1.5 billion. Upon completion of the Series B Financing, our
registered capital was increased from RMBI1,287,140,194 to RMB1,379,078,779. The subscription
amounts, consideration and settlement dates for the investors in the Series B Financing were as follows:

Date on which the
consideration was

Registered capital fully settled
Name of investors subscribed for Consideration in cash
(RMB) (RMB)
Wuxi Guoshou Chengda Equity Investment 30,646,195 500,000,000 March 29, 2024
Center (Limited Partnership) (585 B 5% %,
ERAERE T LEREE)) (“Wuxi
Guoshou™) . . ........ ... .. ... .. ..., .
Jinshi Manufacturing Transformation and 18,387,717 300,000,000 March 14, 2024
Upgrading New Materials Fund (Limited
Partnership) (<1 5 SR TS50 A1 R
HEEZCHIRE)) (“Jinshi
Manufacturing”) . ..................
Jinshi Hanjing (Guangzhou) Industry 12,258,478 200,000,000 March 14, 2024
Investment Partnership (Limited
Partnership) (& A8 m(EM)EERESGY
MEHERE%)) (“Jinshi Hanjing”) . . . . .
Shenzhen Shunjing CoStone Enterprise 4,290,467 70,000,000 March 15, 2024
Management Partnership (Limited
Partnership) (VI IE & 2 A S SEE LG
BA¥EEREY)) (“Shunjing CoStone”) .
China Mobile Investment Holding Co., Ltd. 18,387,717 300,000,000 March 25, 2024
(TR EERA R IEAEAF) (“China
Mobile Investment™) . ...............
Forebright Sparkle .. .................. 1,838,772 30,000,000 June 24, 2024
CITICS Investment. . .................. 6,129,239 100,000,000 March 20, 2024
Total . .. ........ ... .. ... ... ... .. ... 91,938,585 1,500,000,000

The consideration of the Series B Financing was determined after arm’s length negotiations based
on the valuation report dated December 29, 2023 prepared by an independent valuer based on the
market approach. For further details of the Series B Financing and the background information of the
investors in the Series B Financing, see “— [REDACTED] Investments” below.
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Concurrently, the following equity transfers were also completed to further diversify our
Shareholders base, details of which are set below:

Approximate
percentage of

Date on which the

Registered the then equity consideration was
capital interest fully settled
Transferor Transferee transferred transferred Consideration in cash
(RMB) (RMB)
Zhongshan Guangzhou Xinde Zhiyuan Technology Investment 1,937,491.5 0.15% NilV N/A
Guangfa . . .. Partnership (Limited Partnership) (BE M5 T B B4 4
EABAEHEREY) (Xinde Zhiyuan”)
Zhonghui Xinde Zhiyuan 1,291,661 0.10% NI N/A
Guangfa . . . .
Anji Shenghong . Nanchang Gaoyuan Huiyuan Enterprise Management 2,350,823 0.18%38,354,147.41% July 24, 2024
Partnership (Fj & R R S EERAB LA RS
%)) (“Nanchang Gaoyuan”, formerly known as
Huai’an Gaoyuan Huiyuan Enterprise Management
Partnership (% HAEEECEERABLEHRA
%))
Changshu Yijing . Guangzhou Jingxiang 25,500,000 1.98% Nil®  N/A
Changshu Guangzhou Jingxiang 5,568,000 0.43% NiI®  N/A
Jingling . . ..
Changshu Taijing. ~ Guangzhou Jingxiang 3,995,000 0.31% Nil®  N/A
Anji Xunjing . . . Guangzhou Jingxiang 3,638,000 0.28% Nil®  N/A
Luxvisions Wuxi Guoshou 30,646,195 2.38% 500,000,000%  July 19, 2024
Limited. . . . .
Jinshi Manufacturing 18,387,717 1.42% 300,000,000 July 8, 2024
Jinshi Hanjing 12,258,478 0.95% 200,000,000%  TJuly 22, 2024
Xinde Zhiyuan 180,554 0.01%  2,945,783%  TJuly 22, 2024
CITICS Investment 6,129,239 0.48% 100,000,000%  July 31, 2024
Nanchang Gaoyuan 16,303,776 1.27% 266,000,000 July 24, 2024
Forebright Sparkle 4,290,467 0.33% 70,000,000% July 18, 2024
Mr. Wang Wei . . Shunjing CoStone 13,484,326 1.05% 220,000,000  March 15, 2024
Xinde Zhiyuan 14,774,789 1.15% 241,054,279 April 12, 2024
CICC Zhixing 1,838,772 0.14% 30,000,000%  April 29, 2024
Wanzehui Herun 4,290,467 0.33% 70,000,000%  April 2, 2024
Notes:

(1) Zhongshan Guangfa and Zhonghui Guangfa transferred their respective equity interests in our Company to Xinde Zhiyuan
in the form of an equity investment in Xinde Zhiyuan, and upon completion of such equity transfers, Zhongshan Guangfa
and Zhonghui Guangfa ceased to be our direct Shareholders, and instead holding the equity interests in our Company
indirectly through Xinde Zhiyuan.

(2) As of the date of such equity transfers, Changshu Yijing, Changshu Jingling, Changshu Taijing and Anji Xunjing were
limited partners of Guangzhou Jingxiang. Upon completion of such equity transfers, Changshu Yijing, Changshu Jingling,
Changshu Taijing and Anji Xunjing ceased to be our direct Shareholders, and instead holding the equity interests in our
Company indirectly through Guangzhou Jingxiang.

3) The consideration was determined after arm’s length negotiations based on the valuation report dated December 29, 2023
prepared by an independent valuer based on the market approach and was settled in cash on July 31, 2024. Upon
completion of the equity transfer, Mr. Wang Wei was no longer our Shareholder.
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Conversion into a joint stock limited liability company

On January 8, 2025, our Shareholders passed resolutions in our general meeting approving, among
other matters, the conversion of our Company from a limited liability company into a joint stock
limited liability company and the conversion of the net assets value of our Company as of August 31,
2024 of RMB7,142,880,009.42 into 1,379,078,779 Shares at a ratio of 1:0.193070. On February 18,
2025, our Company convened our inaugural meeting, and passed related resolutions approving the
conversion into a joint stock limited liability company, the articles of association and the relevant
procedures. Upon completion of the conversion, the registered capital of our Company became
RMB1,379,078,779 divided into 1,379,078,779 Shares with a nominal value of RMB1.00 each, which
were subscribed by all our then Shareholders in proportion to their respective equity interests in our
Company before the conversion. The conversion was completed on May 19, 2025 when our Company
obtained a new business license.

Share transfers in December 2024 and up to the Latest Practicable Date

Since December 2024 and up to the Latest Practicable Date, the following Share transfers were
completed:

Approximate Date on which the
percentage of consideration was
Shares Shares fully settled
Transferor Transferee transferred transferred Consideration in cash
(RMB)
Mingchen CMG Media Convergence Industry Investment Fund 15,672,154 1.14% 244,326,000 May 30, 2025

Yuanjing . . (Limited Partnership) (SRl O e B R (R
%)) (“CMG Fund”)
Nanchang Anhui Tieji Lijing Equity Investment Partnership (Limited 6,002,712 0.44% 98,000,000 June 9, 2025
Gaoyuan . . Partnership) (ZRUEE Y RRERE LB EEERE
%)) (“Anhui Tieji")
Nanchang Zhangjiagang Taikang Qianzhen Equity Investment 4,903,393 0.36% 80,000,000 June 17, 2025
Gaoyuan . . Partnership (Limited Partnership) (7% % it 7 Fiz Lt 1
BEABLEFHREY)) (“Zhangjiagang Taikang”)
Nanchang Nanchang Taikang Qianzhen Equity Investment Fund 2,451,696 0.18% 40,000,000 June 17, 2025
Gaoyuan . . (Limited Partnership) (i & M B BB B 14 (F
RAH)) (“Nanchang Taikang”)

Nanchang 37 Lexin (Guangzhou) Industry Investment Partnership 1,176,814 0.09% 19,200,000"  June 17, 2025
Gaoyuan . . (Limited Partnership) (= L4 0(EM)EEREAH 4
E(AREH)) (37 Lexin”)
Junlian Hehui.  CICC Generation (Suzhou) Emerging Industries Equity 3,579,331 026%  52,557.876.93% July 4, 2025
Junlian Investment Fund II Partnership (Limited Partnership) 2,250,740 0.16%  33,049,225.10%  TJuly 4, 2025

Xiangdao. . (PERURAMEM HAELEREREER A B L
L£HRAH)) (“CICC Generation Fund (Suzhou)”)
Junlian Hehui. CICC Generation (Wuxi) Emerging Industries Equity 2,692,341 0.20%  39,533,568.41% July 4, 2025
Junlian Investment Fund I1 Partnership (Limited Partnership) 1,692,986 0.12%  24,859,324.23%  July 4, 2025
Xiangdao. . (PEBUREM(ES) HEEEREREERAE A
%£(HMRAE)) (“CICC Generation Fund (Wuxi)”)
Kaide CMG Fund 3,571,108 0.26%  55,673,992.80)  September 24,
Tongjing . . 2025
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Notes:

(D) As of the date of such equity transfers, Anhui Tieji, Zhangjiagang Taikang, Nanchang Taikang and 37 Lexin were limited
partners of Nanchang Gaoyuan. Upon completion of such equity transfers, Anhui Tieji, Zhangjiagang Taikang, Nanchang
Taikang and 37 Lexin ceased to hold the equity interests in our Company through Nanchang Gaoyuan, and instead became
our direct Shareholders. Accordingly, the consideration was determined based on the basis of consideration paid by
Nanchang Gaoyuan under the Series B Financing.

(2) The consideration was determined after arm’s length negotiations based on the valuation report dated December 29, 2023
prepared by an independent valuer based on the market approach. For further details of such equity transfer, see “—
[REDACTED] Investments” below.

Upon completion of the aforementioned Share transfers and as of the Latest Practicable Date, the
shareholding structure of our Company was as follows:

Approximate

percentage of
Name of Shareholders Number of Shares Shares held
Luxvisions Limited. . . .. ......... .. .. . ... ... .. ... .. .. 662,830,974 48.06%
Wuxi Guoshou . . . ... ... ... .. . e 61,292,390 4.44%
HongShan Jiechen ... ... ... .. .. .. .. .. .. ... .. .. ..... 39,180,384 2.84%
Hexie Haihe. .. ... ... .. ... .. . ... . . . .. . . .. 39,180,384 2.84%
Jinyu Management . ... ... ... .. 39,180,384 2.84%
Guangzhou Jingxiang . .. ... ... .. ... 38,721,000 2.81%
Jinshi Manufacturing . ........... ... ... . .. . .. ... 36,775,434 2.67%
Zhongyi Equity Fund .. ....... ... ... ... ... ... ... ... .. 32,291,525 2.34%
CITICS Investment. . . .. ... ...t it 25,175,088 1.83%
Jinshi Hanjing . .. ..... ... .. .. . . .. . 24,516,956 1.78%
Zhuhai Laitheng . ... ..... ... .. .. .. .. .. 23,508,230 1.70%
Yuanfeng Yiguang. . ... ... ... 23,508,230 1.70%
CMG Fund. . ....... .. . . e 19,243,262 1.40%
China Mobile Investment . ... ...... ... .. . . ... ... ... 18,387,717 1.33%
Xinde Zhiyuan . . .. ... ... 18,184,496 1.32%
Shunjing CoStone. . . ... .. . e 17,774,793 1.29%
Wanzehui Kerun. . . ... ... . 15,672,154 1.14%
Anji Lixin .. .. 14,208,271 1.03%
Suikai Huijing . . .......... ... . . 13,562,442 0.98%
Jiangsu Xunyuan . ...... .. ... 12,916,610 0.94%
Junlian Hehui. . . ... ... . . . . . . . 11,359,501 0.82%
Yijing Limited . . .. ... ... 10,298,000 0.75%
Zhujie JIngXin . ... ... 10,186,900 0.74%
Gaoyuan Changhua. .. ........ ... ... .. .. .. .. .. .. .... 9,687,458 0.70%
FNOF . . e 9,365,462 0.68%
Forebright Sparkle . ... ....... ... ... ... ... ... ... ... .. 9,358,391 0.68%
Wanzehui Herun. . . ... .. ... . . . . . . 8,811,281 0.64%
Gaoyuan Zhitong . . ... ... 7,836,077 0.57%
Gaoyuan Hesheng. . .. ... ... .. .. . . . . 7,836,077 0.57%
Junlian Xiangdao .. ... ... ... ... . .. .. ... 7,143,031 0.52%
Development Zone Chuangjing ... ............ ... ....... 6,982,183 0.51%
Suikai Zhijing . ... ... 6,981,204 0.51%
Gaoyuan Zhongsheng . .. ... ... .. .. .. .. .. .. 6,458,305 0.47%
Suzhou Xiangzhong .. ............ .. ... 6,268,861 0.45%
Anhui Tieji. . .. ..o 6,002,712 0.44%
CICC Generation Fund (Suzhou) . ... .................... 5,830,071 0.42%
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Approximate

percentage of
Name of Shareholders Number of Shares Shares held
Gaoyuan Hongze . ... ... ... ... .. . . . . . .. . 5,485,254 0.40%
Ningbo Jujin . ... ... 5,485,254 0.40%
CICC ZhiXing. . . o ot ottt e e e e e e e 5,067,924 0.37%
Zhangjiagang Taikang. . ... ....... .. ... ... .. ... ... .... 4,903,393 0.36%
Kunpeng Guangyuan. . . .......... ... ..., 4,893,596 0.35%
Guangyuan Jingyao. . . ... .. ... 4,893,596 0.35%
Mr. Chang Duxi .. ... e 4,701,646 0.34%
CICC Generation Fund (Wuxi) .. ....................... 4,385,327 0.32%
Nanchang Gaoyuan. . .. ......... ...t 4,119,984 0.30%
Kaide Tongjing. . . . . ..ot 3,410,096 0.25%
Gejin Guangfa . . ........ .. ... .. .. 3,229,153 0.23%
CEC CICC. . . . e e e e e 3,229,152 0.23%
Qingdao Tiefa .. ... ... .. ... .. . . . . .. 3,229,152 0.23%
Gaoyuan Guanghong. . . ......... ... .. .. .. .. .. .. ... .. 3,229,153 0.23%
Suikai Zhizao. . .. ... ... .. 2,583,322 0.19%
Guangkai Zhixing. . .. ... ... . . e 2,583,322 0.19%
Nanchang Taikang . ............ . . .. . ... 2,451,696 0.18%
Ocean Development . . ............. ... ..., 1,937,492 0.14%
Nanjing Xiangzhong ... ... ... .. ... .. .. . . ... 1,567,215 0.11%
37 Lexin ... e 1,176,814 0.09%
Total . . . .. ... . e 1,379,078,779 100.00 %

MAJOR ACQUISITIONS AND DISPOSALS
Acquisition of LITE-ON Business and Assets

In order to diversify our product portfolio and strengthen the vertical integration of our business,
while enhance the collaborative layout of the target business and assets and our business in the optical
field, on December 6, 2022, our Company and Luxvisions Hong Kong (as the purchaser) entered into a
master assets and business transfer agreement (the “Master Transfer Agreement”) with LITE-ON
TECHNOLOGY CORPORATION (OGEBHHBEMARZAF) (“LITE-ON”), LITE-ON Electronics
(GUANGZHOU) Limited (OtEET(EINARAF) (“LITE-ON  Guangzhou”) and LITE-ON
TRADING USA. INC. (“LITE-ON USA”) (together, as the seller) to acquire the existing business of
assembling, manufacturing, selling, R&D and supplying of the printers and scanners business related
products or modules as of the reference date stipulated in the Master Transfer Agreement (the
“LITE-ON Business and Assets”). Three ancillary agreements have also been executed on the same
date as the Master Transfer Agreement, being (i) the business transfer agreement entered into between
Luxvisions Hong Kong and LITE-ON for the acquisition of the LITE-ON Business and Assets located
in Taiwan which was finally settled at a consideration of RMB711,992,405; (ii) the assets transfer
agreement entered into between Luxvisions Hong Kong and LITE-ON USA for the acquisition of the
LITE-ON Business and Assets related inventory which was finally settled at a consideration of
USD1,919,284; and (iii) the transfer agreement entered into between our Company and LITE-ON
Guangzhou for the acquisition of the LITE-ON Business and Assets located in Chinese Mainland which
was finally settled at a consideration of RMB275,087,190. In addition, our Company has entered into
an intellectual property transfer and license agreement with LITE-ON and LITE-ON Guangzhou on the
same date as the Master Transfer Agreement for the acquisition of the LITE-ON Business and Assets
related intellectual properties which was finally settled at a consideration of RMB17,000,000.
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The final consideration was determined after arm’s length negotiation based on the financial
figures as of December 31, 2022 and has been fully settled on February 2, 2023. Each of LITE-ON,
LITE-ON Guangzhou and LITE-ON USA is an Independent Third Party. The acquisition was completed
on December 31, 2022 and have been properly and legally completed and settled, and all relevant
approvals required from the relevant authorities have been obtained.

None of the applicable percentage ratios as defined under the Listing Rules in respect of the
acquisition of the LITE-ON Business and Assets exceeds 25%. Accordingly, the relevant pre-acquisition
financial information of the LITE-ON Business and Assets are not required to be disclosed pursuant to
Rule 4.05A of the Listing Rules. See “— 15. Acquisitions of subsidiaries — (b) Other business
combinations — (i) LITE-ON” to Appendix I for further details.

SHARE INCENTIVE SCHEME

In recognition of the contributions of our employees and to incentivize them to further promote
our development, we have adopted a share incentive scheme (the “Share Incentive Scheme”) to award
the partnership interest in our share incentive platforms to the scheme participants. Yijing Limited,
Guangzhou Jingxiang and its limited partners, being Changshu Yijing, Changshu Jingling, Changshu
Taijing and Anji Xunjing, were established as our Share Incentive Platforms.

According to the Share Incentive Scheme and the respective grant agreements, certain of our
employees or former employees and certain other person(s) eligible for incentive as determined by the
chairlady of our Board were granted with awards and registered as the limited partners of one or more
of the Share Incentive Platforms upon the grant of and the exercise of their awards. All management
powers of the Share Incentive Platforms are exercised by their respective general partners, according to
the respective partnership agreements, whereas the relevant employees or former employees as the
limited partners of such Share Incentive Platforms are entitled to the economic interest.

The following sets forth information of the Share Incentive Platforms.
Yijing Limited

Yijing Limited is a company incorporated in Hong Kong with limited liability on July 10, 2020.
As of the Latest Practicable Date, Yijing Limited had six shareholders including (i) Mr. Chen Han-Yang
(BREEYE), our deputy general manager and financial director, who held approximately 64.41%
shareholding; (ii) Mr. Wu Ying-Cheng (%), an executive director, the chief executive officer and
the chief financial officer of Cowell, a director of Cowell Dongguan and a manager of Development
Zone Luxvisions, who held approximately 30.71% shareholding; and (iii) four existing employees, all
being Independent Third Parties, who held approximately 4.88% shareholding in aggregate.

Guangzhou Jingxiang

Guangzhou Jingxiang is a limited partnership established in the PRC on November 8, 2023. As of
the Latest Practicable Date, the general partner of Guangzhou Jingxiang was Mr. Meng Yan (i #7), our
general manager and the director and manager of Cowell Dongguan, who held approximately 0.26% of
the partnership interest. As of the Latest Practicable Date, Guangzhou Jingxiang had four other limited
partners, being (i) Changshu Yijing, who held approximately 65.69% interest, (ii) Changshu Jingling
holding 14.34% interest, (iii) Changshu Taijing, who held 10.29% interest, and (iv) Anji Xunjing, who
held 9.42% interest, all of which were our Share Incentive Platforms.
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Changshu Yijing

Changshu Yijing is a limited partnership established in the PRC on January 29, 2021. As of the
Latest Practicable Date, the general partner of Changshu Yijing was Mr. Meng Yan, our general
manager and the director and manager of Cowell Dongguan, who held approximately 56.86% of the
partnership interest. As of the Latest Practicable Date, Changshu Yijing had two limited partners, being
(i) Ms. Chen Cuilian (BEZR7£), our non-executive Director, who held approximately 23.53% interest;
and (ii) Mr. Yang Li (#37), our deputy general manager, the executive director and manager of
Luxvisions Shangrao, and the supervisor of Development Zone Luxvisions and Cowell Dongguan, who
held approximately 19.61% interest.

Changshu Jingling

Changshu Jingling is a limited partnership established in the PRC on July 3, 2020. As of the
Latest Practicable Date, the general partner of Changshu Jingling was Mr. Yang Li, our deputy general
manager, the executive director and manager of Luxvisions Shangrao, and the supervisor of
Development Zone Luxvisions and Cowell Dongguan, who held approximately 21.84% of the
partnership interest. As of the Latest Practicable Date, Changshu Jingling had 30 limited partners, being
existing employees of our Group, none of whom held 30% or more interest therein, with all of them
being Independent Third Parties except (i) Mr. Meng Yan, our general manager and the director and
manager of Cowell Dongguan, who held approximately 1.51% interest; and (ii) Ms. Yu Laifeng (#R2K
J&l), our executive Director (employee Director) and the supervisor of Luxvisions Shangrao, who held
approximately 5.42% interest.

Changshu Taijing

Changshu Taijing is a limited partnership established in the PRC on January 26, 2021. As of the
Latest Practicable Date, the general partner of Changshu Taijing was Mr. Yang Li, our deputy general
manager, the executive director and manager of Luxvisions Shangrao, and the supervisor of
Development Zone Luxvisions and Cowell Dongguan, who held approximately 24.03% of the
partnership interest. As of the Latest Practicable Date, Changshu Taijing had 36 limited partners, being
existing employees of our Group, none of whom held 30% or more interest therein, with all of them
being Independent Third Parties except Mr. Meng Yan, our general manager and the director and
manager of Cowell Dongguan, who held approximately 1.25% interest.

Anji Xunjing

Anji Xunjing is a limited partnership established in the PRC on October 21, 2020. As of the
Latest Practicable Date, the general partner of Anji Xunjing was Mr. Yang Li, our deputy general
manager, the executive director and manager of Luxvisions Shangrao, and the supervisor of
Development Zone Luxvisions and Cowell Dongguan, who held approximately 10.74% of the
partnership interest. As of the Latest Practicable Date, Anji Xunjing had 42 limited partners, being
directors and existing employees of our Group, none of whom held 30% or more interest therein, with
all of them being Independent Third Parties except (i) Mr. Meng Yan, our general manager and the
director and manager of Cowell Dongguan, who held approximately 2.24% interest; and (ii) Ms. Chen
Cuilian, our non-executive Director, who held approximately 4.98% interest.

For details of the Share Incentive Scheme, see “Appendix IV — Statutory and General
Information — D. Share Incentive Scheme” of this document.
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[REDACTED] INVESTMENTS

Our Company attracted several rounds of [REDACTED] Investments, details of which are set out

below:

Date of agreement(s) . . . . .

Date of full settlement of
consideration . . . . . . ..

Amount of registered capital
purchased or subscribed"’ . .

Amount of consideration® . . .

Approximate cost per RMB1.00
of registered capital/Share
pad?

Approximate discount to the
[REDACTED] of the
[REDACTED]. . . .. ..

Approximate percentage of
shareholding in our total
issued share capital upon
[REDACTED]. . . . .. ..

[REDACTEDY] received by our
Company from the
[REDACTED] Investments. .

Strategic benefits of the
[REDACTED] Investors
brought to our Company. . .

Series A Financing

Series A+ Financing

Series A2 Financing

Series A2+ Financing

Series B Financing

January 17, 2022

February 23, 2022

RMB175,747,726

RMB1,795.69 million

RMB10.22

[REDACTED]%

July 6, 2022

September §, 2022

RMB20,944,591

RMB214 million

RMB10.22

[REDACTED]%

September 13, 2022

April 12, 2023

RMB79,437,152

RMB1.23 billion

RMB15.48

[REDACTED]%

February 10, 2023

March 6, 2023

RMB32,291,525

RMBS500 million

RMB15.48

[REDACTED]%

December 27, 2023,
December 29, 2023
and January 19, 2024

June 24, 2024

RMB91,938,585

RMBL.5 billion

RMB16.32

[REDACTED]%

For the shareholding in our Company held by the [REDACTED] Investors immediately after completion of the [REDACTED], see

“— Corporate Structure — Corporate Structure Immediately After the Completion of the [REDACTED]".

For the purpose of development of our Group’s principal business, R&D and production activities. As of the Latest Practicable Date,
the [REDACTED] from the [REDACTED] Investments has been fully utilized for the aforementioned purposes.

Our Directors were of the view that (i) the [REDACTED] Investments have broadened our shareholder base and demonstrated the
[REDACTED] Investors” endorsement of and confidence in the performance, strength and prospects of our Group; (ii) the
[REDACTED] Investors include experienced investors in the area of technology, new materials, manufacturing and healthcare
industries, who can share their insight on business strategies and provide professional advice on our Group’s corporate governance,
financial reporting, internal control and future development.

Lockup . .. ........ All current Shareholders (including the [REDACTED] Investors) are subject to a lock-up period of 12 months following the
[REDACTED] according to the PRC Company Law.

Notes:

1. Representing the number of Shares issued to the respective [REDACTED] Investors after completion of our conversion

into a joint stock company.

2. Representing the total amount of consideration paid in the respective round of the [REDACTED] Investment, without
taking into account the consideration paid in respect of the transfers of equity interests between Shareholders.

3. Calculated based on the amount of investment paid in the respective round of the [REDACTED] Investment divided by
the number of Shares issued to the respective [REDACTED] Investors after completion of our conversion into a joint

stock company.

4. The discount to the [REDACTED] is calculated based on the [REDACTED] of HK$[REDACTED] per Share, being the
[REDACTED] of the [REDACTED] of HK$[REDACTED] to HK$[REDACTED].
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Rights of the [REDACTED] Investors

Pursuant to the shareholders agreement (the “Shareholders Agreement”) dated March 13, 2024
entered into among our Company, Mr. Wang Laixi, Luxvisions Limited, Yijing Limited, Guangzhou
Jingxiang, and our then Shareholders, certain special rights were granted to the [REDACTED]
Investors, including, amongst others, (i) the redemption rights granted by Mr. Wang Laixi and
Luxvisions Limited, (ii) director nomination rights, (iii) right of first refusal and drag-along right, (iv)
pre-emptive rights, (v) anti-dilution adjustment, (vi) dividend right, (vii) information right and
inspection right, (viii) right of entitlement of same favorable terms, (ix) prior consent for grant of
incentive Shares and (x) ESG compliance obligations. Pursuant to (i) the equity transfer agreement
dated December 9, 2024 entered into between Mingchen Yuanjing and CMG Fund; (ii) the equity
transfer agreement dated June 9, 2025 entered into between Nanchang Gaoyuan and Anhui Tieji; (iii)
the equity transfer agreement dated June 17, 2025 entered into among Nanchang Gaoyuan,
Zhangjiagang Taikang and Nanchang Taikang; (iv) the equity transfer agreement dated June 17, 2025
entered into between Nanchang Gaoyuan and 37 Lexin; (v) the equity transfer agreement dated June 27,
2025 entered into among Junlian Hehui, Junlian Xiangdao, CICC Generation Fund (Suzhou) and CICC
Generation Fund (Wuxi); and (vi) the equity transfer agreement dated September 8, 2025 entered into
between Kaide Tongjing and CMG Fund, the transferees of the aforementioned equity transfers, shall
succeed to the relevant special rights granted to each of the transferors under the Shareholders
Agreement. Pursuant to the termination agreement dated November 25, 2025 entered into among our
[REDACTED] Investors, the redemption right was terminated on the date immediately preceding the
first submission of the [REDACTED] application, and will be automatically and unconditionally
restored in all respects upon the earliest occurrence of (i) our Company withdraw its [REDACTED]
application or CSRC filing from CSRC, the SFC, the Shanghai Stock Exchange, the Shenzhen Stock
Exchange, the Stock Exchange or any other stock exchange recognized by the [REDACTED] Investors
(together, the “Relevant Regulatory Authority”); (ii) the [REDACTED] application or CSRC filing of
our Company is not accepted, is refused, rejected or terminated by the Relevant Regulatory Authority;
and (iii) our Company does not complete the [REDACTED] within seven years from March 1, 2022.
Other special rights which are required to be terminated pursuant to Chapter 4.2 of the Listing Guide
will be terminated on the [REDACTED].

Information about the [REDACTED] Investors

The background information of our [REDACTED] Investors who remained as a Shareholder of
our Company as of the Latest Practicable Date is set out below.

Jinyu Management and Hexie Haihe

Jinyu Management is a limited partnership established in the PRC. The general partner of Jinyu
Management is Shenzhen Jingchuang Zhizao Enterprise Management Partnership (Limited Partnership)
(GFYRGRI R E A EEH A B LEAREY)) (“Shenzhen Jingchuang”), holding 0.002% interest
therein. The general partner of Shenzhen Jingchuang is Tibet Zhizao Enterprise Management Co., Ltd.
(PE R 4 > A FRA A]) (“Tibet Zhizao™), which holds approximately 0.11% interest therein. The
sole limited partner of Shenzhen Jingchuang is Shenzhen Baocheng Chuangke Enterprise Management
Co., Ltd. (GYIERBAFHEEE AR F]) (“Shenzhen Baocheng”), a wholly-owned subsidiary of
Tibet Harmony Enterprise Management Co., Ltd. (P9I FEEMARA ) (“Tibet Harmony™),
holding approximately 99.89% interest therein. Tibet Zhizao is a wholly-owned subsidiary of Hexie
Aigi Investment Management (Beijing) Co., Ltd. (M EAHEEH AL AR A F) (“Hexie Aiqi”),
which is owned as to approximately 73.76% by Tibet Harmony. Tibet Harmony is owned as to
approximately 93.63% by Zhuhai Harmony Zhiyuan Management Consulting Co., Ltd. (¥ 54 E0=
EHFEHA R/ F) (“Zhuhai Harmony”), which is owned as to 40% by Mr. Li Jianguang (Z= &)%),
30% by Mr. Niu Kuiguang (4-Z), and 30% by Mr. Wang Jingbo (E## ). The sole limited partner
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of Jinyu Management is Shenzhen Hexie Growth Phase III Technology Development Equity Investment
Fund Partnership (Limited Partnership) (GEYIFIGE IR IR E 8 R IER GRS 5B 0EERE
%)) (“Shenzhen Hexie”), holding 99.998% interest therein. Its general partner is Shenzhen Jingchuang,
holding 3% interest therein. It has 19 limited partners, none of whom holds 30% or more partnership
interest therein.

Hexie Haihe is limited partnership established in the PRC, the general partner of which is Tianjin
Yuhui Management Consulting Co., Ltd. (KM MK A R4 F]) (“Tianjin Yuhui”), which held
approximately 0.015% partnership interests in Hexie Haihe. Tianjin Yuhui is wholly owned by Tianjin
Chenhui Investment Management Co., Ltd. (KR EEMAR/AF) (“Tianjin Chenhui”). The
largest shareholder of Tianjin Chenhui is Mr. Lian Meng (#£1), holding 30% equity interests in Tianjin
Chenhui. The largest limited partner of Hexie Haihe is Yiwu Hexie Jinhong Equity Investment
Partnership (Limited Partnership) (35880 5L RHER E A B SEE R EH)) (“Yiwa Hexie”), which
held approximately 99.97% partnership interests in Hexie Haihe.

Jinyu Management has acting-in-concert arrangement with Hexie Haihe.

To the best of knowledge, information and belief, and having made all reasonable enquiries, each
of Jinyu Management, Shenzhen Jingchuang, Tibet Zhizao, Shenzhen Baocheng, Hexie Aiqi, Tibet
Harmony, Zhuhai Harmony, Mr. Li Jianguang, Mr. Niu Kuiguang, Mr. Wang Jingbo, Hexie Haihe,
Tianjin Yuhui, Tianjin Chenhui, Yiwu Hexie, and Mr. Lian Meng is an Independent Third Party.

HongShan Jiechen

HongShan Jiechen is a limited partnership established in the PRC focusing on investment in
technology industry. The general partner of HongShan Jiechen is Shenzhen HongShan Antai Equity
Investment Partnership Enterprise (Limited Partnership) (RINAL L HRKIERER B EEEREY))
(“HongShan Antai”), holding approximately 0.20% interest therein. The general partner of HongShan
Antai is Shenzhen HongShan Huanyu Investment Consulting Co., Ltd. (I ALAZ4E F & 5650 A R
/3 H]) (“HongShan Huanyu”), holding 4.88% interest therein, which is owned as to 70% by Mr. Zhou
Kui (J#%) and 30% by Xiamen HongShan Xingrui Innovation Technology Co., Ltd. (J& "] 4142 8l 5 8l
HEHZL A BRA ) (“HongShan Xingrui”), a company which is ultimately controlled by Mr. Zhou Kui.

Save for Shenzhen HongShan Yuechen Investment Partnership Enterprise (Limited Partnership)
(FEINAEHRBESGHEEERAY)) (“HongShan Yuechen”) holding approximately 63.33%
interest in HongShan Jiechen, none of other limited partners of HongShan Jiechen holds 30% or more
partnership interest therein. The general partner of HongShan Yuechen is HongShan Antai.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of HongShan Jiechen, HongShan Antai, HongShan Huanyu, HongShan Xingrui,
HongShan Yuechen, and Mr. Zhou Kui is an Independent Third Party.

Yuanfeng Yiguang

Yuanfeng Yiguang is a limited partnership established in the PRC focusing on investment in
technology industry. The general partner of Yuanfeng Yiguang is Xiamen Yuanfeng Investment Co., Ltd.
(EMRIEREHR/AF) (“Yoanfeng Investment”), holding approximately 0.03% interest therein.
Yuanfeng Investment is owned as to approximately 90.91% by Beijing Panmao Investment Management
Co., Ltd. (bt % # &4 F A BR/A 7)) (“Beijing Panmao”), which is owned as to 35% by Mr. Nie Lei
(#H#%) and 35% by Mr. Tian Yu (H%) and none of the other shareholders of Beijing Panmao holds
30% or more interest therein.
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The sole limited partner of Yuanfeng Yiguang is Xiamen Yuanfeng Equity Investment Fund
Partnership (Limited Partnership) (&M FIERHEEERL S A BLEFERAY)) (“Xiamen Yuanfeng”),
holding approximately 99.97% interest therein, the general partner of which is Yuanfeng Investment.
Xiamen Yuanfeng has 44 limited partners, none of whom holds 30% or more partnership interest
therein.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Yuanfeng Yiguang, Yuanfeng Investment, Beijing Panmao, Xiamen Yuanfeng, Mr. Nie
Lei, and Mr. Tian Yu is an Independent Third Party.

Zhuhai Laiheng

Zhuhai Laiheng is a limited partnership established in the PRC, the general partner of which is
Shenzhen Gao Ling Tiancheng Phase III Investment Co., Ltd. (IFEIIESHR K = E A RAF])
(“Gaoling Tiancheng”). The limited partners of Zhuhai Laiheng are private equity funds that are
record-filed with Asset Management Association of China (AMAC) or its investment vehicle.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Zhuhai Laiheng and Gaoling Tiancheng is an Independent Third Party.

Junlian Hehui and Junlian Xiangdao

Junlian Hehui is a limited partnership established in PRC. The general partner of Junlian Hehui is
Beijing Junlian Tongdao Private Equity Fund Management Partnership Enterprise (Limited Partnership)
A BB RERLSESE A B AEEHRES)) (“Junlian Tongdao™), holding approximately 0.44%
interest therein. The general partner of Junlian Tongdao is Shenzhen Junlian Qisheng Management
Consulting Co., Ltd. (FEINEBHEEHHEFHARAR) (“Junlian Qisheng”), a wholly-owned
subsidiary of Legend Capital Co., Ltd, (BB &EAREMIKM AR A]) (“Legend Capital”). Junlian
Xiangdao is a limited partnership established in PRC focusing on investment in companies of
technology industry, including CGKEEFHLKMAFR/AT), a company listed on the Shanghai Stock
Exchange (stock code: 603381). The general partner of Junlian Xiangdao is Lhasa Junqi Enterprise
Management Co., Ltd. (FfzfE AR EE AR F) (“Lhasa Jungi”), a wholly-owned subsidiary of
Legend Capital, holding approximately 1.18% interest therein. None of the limited partners of Junlian
Xiangdao holds 30% or more interest therein. Legend Capital is ultimately controlled by Mr. Zhu Linan
(/KR37F), Mr. Chen Hao (Pfi%), Mr. Wang Nengguang (T 8E)) and Mr. Li Jiaqing (X E).

Save for Shanghai Jianfa Zaogiang Investment Management Partnership Enterprise (Limited
partnership) ([ @ #E M EEHEB B ECHRAE)) (“Jianfa Zaoqiang”), holding approximately
64.16% interest of Junlian Hehui and the general partner of which is Xiamen Jianxin Investment Co.,
Ltd. (EMEZFHREHFRAF) (“Xiamen Jianxin”), none of the other limited partners holds 30% or
more partnership interest of Junlian Hehui and Junlian Xiangdao. Xiamen Jianxin is owned as to 51%
by Xiamen C&D Emerging Industry Equity Investment Co., Ltd. (& '] & %% 5 Bl & S5 IR 3 A IR B AT
/3 7)) (“Xiamen C&D”), which is owned as to 90% by Xiamen C&D Group Co., Ltd. (& [ @3 4EE A
/A7) (“C&D Group”) and ultimately controlled by the State-owned Assets Supervision and
Administration Commission of Xiamen Municipal People’s Government (J& ["] i A BB B A & 7 B &
BHZAE).

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Junlian Hehui, Junlian Xiangdao, Junlian Tongdao, Junlian Qisheng, Legend Capital,
Jianfa Zaoqiang, Xiamen Jianxin, Xiamen C&D, C&D Group, Lhasa Junqi, Mr. Zhu Linan , Mr. Chen
Hao, Mr. Wang Nengguang and Mr. Li Jiaqing is an Independent Third Party.

- 112 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST BE
READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

CMG Fund

CMG Fund was owned as to approximately (i) 0.70% by Haitong Creative Private Equity Fund
Management Co., Ltd. (VAL EEIHARAF) (“Haitong Creative”) and CTV Fusion
(Shanghai) Enterprise Management Partnership Enterprise (Limited Partnership) (HF#ifl & (L) 2E
EHAEBEEAREY)) (“CTV Fusion”) as its general partners and (i) 99.30% by 24 entities as its
limited partners, all of whom contributed less than 20% in the equity interests of CMG Fund. Haitong
Creative was owned as to 53.25% equity interests by Guotai Haitong Capital Co., Ltd. (74 B o
BEHRAT) (“Guotai Haitong Capital”), which in turn was a wholly-owned subsidiary of Guotai
Haitong Securities Co., Ltd. (|27 147 7 i A BR A7) (“Guotai Haitong Securities”), a company
listed on the Stock Exchange (stock code: 2611) and Shanghai Stock Exchange (stock code: 601211).
The actual controller of Guotai Haitong Securities was Shanghai International Group Co., Ltd. (75 [H
PRAE A FR/A 7)) (“Shanghai International Group™).

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of CMG Fund, Haitong Creative, CTV Fusion, Guotai Haitong Capital, Guotai Haitong
Securities and Shanghai International Group is an independent third party.

Zhujie Jingxin

Zhujie Jingxin is a limited partnership established in the PRC focusing on investment in
technology industry. The general partner of Zhujie Jingxin is Guangzhou Yingiao Private Equity Fund
Management Co., Ltd. (EIMBERASEESEHAERAF) (“Guangzhou Yingiao”), holding
approximately 0.77% interest therein. Guangzhou Yingiao is owned as to 90% by Yindi Group Limited
GRFEEEABR/AF]) (“Yindi Group”) as its single largest shareholder, which is owned as to
approximately 76.92% by Zhujie Holdings Limited (ER¥EMRAR/AF]) (“Zhujie Holdings”) and is
ultimately controlled by Mr. Zhu Yilong (#ZEHE).

Save for Zhuoyun (Zibo) Equity Investment Partnership (Limited Partnership) (%2 (I 1) B R4
EEBEEGERAEY)) (“Zhuoyun Zibo™) holding approximately 30.77% of the partnership interest in
Zhujie Jingxin, none of the other limited partners of Zhujie Jingxin holds 30% or more interest in the
partnership. The general partner of Zhuoyun Zibo is Hainan Zhuodai Private Fund Management Co.,
Ltd. (7 8 FA S5 3 4 HA BR 24 @) (“Hainan Zhuodai”), which is ultimately controlled by Mr. Xu
Shance (5% ).

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Zhujie Jingxin, Guangzhou Yingiao, Yindi Group, Zhujie Holdings, Mr. Zhu Yilong,
Zhuoyun Zibo, Hainan Zhuodai and Mr. Xu Shance is an Independent Third Party.

Wanzehui Kerun and Wanzehui Herun

Each of Wanzehui Kerun and Wanzehui Herun is a limited partnership established in the PRC,
focusing on private equity investment. The general partner of Wanzehui Kerun and Wanzehui Herun is
Guangdong Wanzehui Asset Management Limited (50 # 5 & & 5 F A FR/A F]) (“Wanzehui Asset
Management”). Wanzehui Asset Management is wholly owned by Guangdong Wanzehui Information
Consulting Co., Ltd. (J& R #EEE G ARAF) (“Wanzehui Consulting”), which is ultimately
controlled by Mr. Wang Wenbao (T 3C%Y).

Save for Gongqingcheng Huatuo Hefu No. 1 Investment Partnership Enterprise (Limited

Partnership) (L HWEH G ESHBERFH XA REE)) (“Huatuo Hefu”) holding approximately
30.32% of the partnership interest in Wanzehui Kerun, none of the other limited partners of Wanzehui
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Kerun and Wanzehui Herun holds 30% or more interest in the partnership. The general partner of
Huatuo Hefu is Shenzhen Huatuo Private Equity Investment Fund Management Co., Ltd. (YT #E4
FLERRER GRS A R/AF]) (“Shenzhen Huatuo”) which is ultimately controlled by Mr. Chen
Yunxing (P i),

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Wanzehui Kerun, Wanzehui Herun, Wanzehui Asset Management, Wanzehui
Consulting, Mr. Wang Wenbao, Huatuo Hefu, Shenzhen Huatuo and Mr. Chen Yunxing is an
Independent Third Party.

FNOF and Forebright Sparkle

FNOF is a limited liability company incorporated in Hong Kong which is wholly owned by
Merchant Wisdom Limited (“Merchant Wisdom™). Forebright Sparkle is a limited liability company
incorporated in Hong Kong which is wholly owned by Sparkle Eden Development Limited (“Sparkle
Eden”). Each of FNOF and Forebright Sparkle is wholly-owned by Forebright New Opportunities Fund
I, LP (“FNOF II”) which is an exempted limited partnership established under the laws of the Cayman
Islands is mainly focusing on investment in finance, information technology services, big data, cloud
computing, financial technology and corporate services industry.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of FNOF, Forebright Sparkle, Merchant Wisdom, FNOF II and Sparkle Eden is an
Independent Third Party.

Ningbo Jujin

Ningbo Jujin is a limited partnership established in the PRC focusing on investment in technology
industry. The general partner of Ningbo Jujin is Ningbo Jushuo Enterprise Management Consultancy
Partnership (Limited Partnership) (ZEPERHMEEHHH B EEEFERSE)) (“Ningbo Jushuo”),
holding approximately 1.34% interest therein. The general partner of Ningbo Jushuo is Ningbo Yongyu
Investment Management Co., Ltd. (B ikHEEMARAA) (“Ningbo Yongyu”), which is
wholly owned by Ms. Xiang Dongmei ([7]4&4).

Ningbo Jujin has 11 individual limited partners, save for Ms. Zhu Sha (A#}) holding
approximately 65.77% of the partnership interest of Ningbo Jujin, none of the other limited partners of
Ningbo Jujin holds 30% or more interest in the partnership.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Ningbo Jujin, Ningbo Jushuo, Ningbo Yongyu, Ms. Xiang Dongmei and Ms. Zhu Sha
is an Independent Third Party.

Qingdao Tiefa

Qingdao Tiefa is a limited partnership established in the PRC focusing on investment in
technology industry. The general partner of Qingdao Tiefa is Shandong Tiefa Equity Investment
Management Co., Ltd. (LlIHEKZERAER EE AR F]) (“Shandong Tiefa”), which is owned as to
80% by Shandong Railway Development Fund Co., Ltd. (LI # &3 EEEARAF]) (“Shandong
Railway Development”). Shandong Railway Development is owned as to approximately 48.49% by
Shandong Railway Investment Holding Group Co., Ltd. (11| B8 % & 4 B A BR /A 7)) (“Shandong

~ 114 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST BE
READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

Railway Investment”) as its single largest shareholder, which is directly or indirectly owned as to
67.79% by the State Owned Assets Supervision and Administration Commission of Shandong Provincial
People’s Government (IR E ANREBUNEIA &EBEEEME ).

Save for Shandong Railway Development holding approximately 99.83% of the partnership
interest of Qingdao Tiefa, none of the other limited partners of Qingdao Tiefa holds 30% or more
interest in the partnership.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Qingdao Tiefa, Shandong Tiefa, Shandong Railway Development and Shandong
Railway Investment is an Independent Third Party.

Gaoyuan Hesheng, Gaoyuan Zhitong, Gaoyuan Hongze, Gaoyuan Guanghong, Gaoyuan Changhua,
Gaoyuan Zhongsheng and Nanchang Gaoyuan

Each of Gaoyuan Hesheng, Gaoyuan Zhitong, Gaoyuan Hongze, Gaoyuan Guanghong, Gaoyuan
Changhua and Gaoyuan Zhongsheng is a limited partnership established in the PRC, the general partner
of which is Gaoyuan Hesheng is Gaoyuan (Anji) Equity Investment Fund Limited (/5% (% & )R &
He AR F]) (“Gaoyuan Fund”). Gaoyuan Fund is owned as to 90% by Shenzhen Gaoyuan Shengshi
Investment Development Co., Ltd. (I = i Bt % &3 R A BR/A Fl) (“Gaoyuan Shengshi”), which is
ultimately controlled by Mr. Xie Shijian (#f{HE%).

Nanchang Gaoyuan is a limited partnership established in the PRC focusing on investment in
technology industry. The general partner of Nanchang Gaoyuan is Gaosheng (Anji) Enterprise
Management Limited (& & (&ZEH)BEEMAMR/AF)) (“Gaosheng Enterprise Management”),
holding 0.15% interest therein, which is a wholly-owned subsidiary of Gaoyuan Fund.

Gaoyuan Zhitong has 9 limited partners, including Shandong Railway Development holding
approximately 54.74% interest therein.

Gaoyuan Guanghong has 3 limited partners, including Shandong Province New and Old Energy
Shangao Chengtai Venture Capital Fund Partnership Enterprise (Limited Partnership) (1113 % ¥ & B 5g
Iz A ERE RS A% B3) (“Shandong Chengtai”) holding 94.25% interest therein, the general
partner of which is Shanghai Chengtai Yihe Investment Management Co., Ltd. (7378 3 Fl 4% & & 3
AR/ F) (“Shanghai Chengtai”), which is owned as to 75% by Tianjin Runshi Enterprise
Management Center (Limited Partnership) (Ki#{# A & FEE B H.0(H R E%)) (“Tianjin Runshi”) and
ultimately controlled by Mr. Liu Xiangmin (%/[1] [&).

Gaoyuan Changhua has 8 limited partners, including Shandong Railway Development holding
approximately 31.80% interest therein.

Gaoyuan Zhongsheng has 7 limited partners, including Guangdong Qianxing, the general partner
of which is Qianxing Capital Management (Hengqin) Co., Ltd. (T47&A%E M35 H BRA A
(“Qianxing Hengqin”), which is owned as to 50% by Tianshu (Guangzhou) Enterprise Management
Partnership (KA@M) BEEH G B CEARAY)) (“Tianshu Enterprise”) ultimately controlled
Mr. Zhang Jinxing (&% &2).

Nanchang Gaoyuan has 3 limited partners, including Anji Gaoyuan Zhizhen Venture Capital
Partnership (Limited Partnership) (% M ZHAIEREA B BEE R EH)) (“Gaoyuan Zhizhen™)
holding 44.53% interest therein, the general partner of which is Gaoyuan Fund, holding 0.33% interest
therein and the single largest shareholder of which is Ms. Wang Daoxue (F##Z), holding 56.48%
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interest therein, and Guangdong Qianxing Zhiqing Venture Capital Partnership (Limited Partnership)
(ERTITREMERERBLEFEREE)) (“Qianxing Zhiqing”), holding 42.64% interest therein,
the general partner of which is Qianxing Hengqin.

Save as disclosed above, none of the other limited partners of Gaoyuan Hesheng, Gaoyuan
Zhitong, Gaoyuan Hongze, Gaoyuan Guanghong, Gaoyuan Changhua, Gaoyuan Zhongsheng and
Nanchang Gaoyuan holds 30% or more partnership interest therein.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Gaoyuan Hesheng, Gaoyuan Zhitong, Gaoyuan Hongze, Gaoyuan Guanghong,
Gaoyuan Changhua, Gaoyuan Zhongsheng, Nanchang Gaoyuan, Gaoyuan Fund, Gaoyuan Shengshi, Mr.
Xie Shijian, Gaosheng Enterprise Management, Shandong Railway Development, Shandong Chengtai,
Shanghai Chengtai, Tianjin Runshi, Mr. Liu Xiangmin, Guangdong Qianxing, Qianxing Hengqin,
Tianshu Enterprise, Gaoyuan Zhizhen, Ms. Wang Daoxue and Qianxing Zhiqing is an Independent Third
Party.

Suzhou Xiangzhong and Nanjing Xiangzhong

Each of Suzhou Xiangzhong and Nanjing Xiangzhong is a limited partnership established in the
PRC focusing on equity investment. Each of Suzhou Xiangzhong and Nanjing Xiangzhong is managed
by Suzhou Weitelixin Venture Capital Management Co., Ltd. (BRI AERE 7878 E5 &8 1A BRA A
(“Suzhou Weitelixin”), which is ultimately controlled by Mr. Wei Zhe (%), an Independent Third
Party.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Suzhou Xiangzhong, Nanjing Xiangzhong, Suzhou Weitelixin and Mr. Wei Zhe is an
Independent Third Party.

Kunpeng Guangyuan and Guangyuan Jingyao

Each of Kunpeng Guangyuan and Guangyuan Jingyao is a limited partnership established in the
PRC focusing on investment in finance, information technology services, big data, cloud computing,
financial technology and corporate services industry such as Shenzhen Zhuoyu Technology Co., Ltd.
(G BB A FRA F]) and Suzhou Denglin Technology Co., Ltd. (FRN & EEENE B A BRA F).
The general partner of Kunpeng Guangyuan and Guangyuan Jingyao is Shenzhen Guangyuan
Investment Management Partnership (Limited Partnership) (EJITi it EEM A B LEEREY))
(“Guangyuan Investment”). The general partner of Guangyuan Investment is Shenzhen Guangyuan
Consultancy Management Co., Ltd. (RIITEEZEHE AR A ) (“Guangyuan Consultancy”), a
limited liability company which owns 80% of Guangyuan Investment.

Save for Shenzhen Kunpeng Equity Investment Co., Ltd. (ZEIITH WS & A FRA A
(“Kunpeng Investment”) holding 33% interest in Kunpeng Guangyuan, none of other limited partners
of Kunpeng Guangyuan holds 30% or more partnership interest therein. Kunpeng Investment is
ultimately controlled by Shenzhen Municipal People’s Government State-owned Assets Supervision and

Administration Commission (EIITT A REUFEA EE B EEHE B ).

Save for Guangyuan Consultancy holding 40% interest in Guangyuan Jingyao and Yixing
Guangyuan Zhenpeng Venture Investment Partnership (Limited Partnership) (‘B BLY6a YIRS S E &
BAEAEREY)) (“Yixing Guangyuan”) holding 34% interest in Guangyuan Jingyao, none of other
limited partners of Guangyuan Jingyao holds 30% or more partnership interest therein. The general
partner of Yixing Guangyuan is Guangyuan Investment.
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To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Kunpeng Guangyuan, Guangyuan Jingyao, Guangyuan Investment, Guangyuan
Consultancy, Kunpeng Investment and Yixing Guangyuan is an Independent Third Party.

Mr. Chang Duxi

Mr. Chang Duxi has over 40 years of experience in engineering and investment management
industry. He is currently serving as the executive director and general manager of Shenzhen Xiaocheng
Investment Co., Ltd. (I EAR/AT). Mr. Chang has extensive experience in corporate
management and industrial operations, having previously served as a director of Beijing Andawell
Science & Technology Co., Ltd. (It 2 MERTRH B A R 7)), a company listed on the Shenzhen
Stock Exchange (stock code: 300719), from 2010 to 2018.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, Mr. Chang Duxi is an Independent Third Party.

Development Zone Chuangjing

Development Zone Chuangjing is a limited partnership established in the PRC focusing on
investment in technology industry. The general partner of Development Zone Chuangjing is Guangzhou
Development Zone Xinyuan Private Equity Fund Management Co., Ltd. (& JH B %% [% 5 5 FA 55 55 4 5 #8
£ B2 Fl) (“Development Zone Xinyuan”), holding 1.38% interest therein, which is a wholly-owned
subsidiary of Guangzhou Development Zone Industry Fund Investment Group Co., Ltd. (/& Bl % & 2=
EESHREEHARAT) (“Development Zone Industry”), wholly owned by Knowledge City
(Guangzhou) Investment Group Co., Ltd. (HIFMR(EIMNTEELEBARAF) (“Knowledge City
Investment”). Knowledge City Investment is owned as to approximately 90.82% by the Administrative
Committee of Guangzhou Economic & Technological Development District (& JH 48 75 fiff BH %% [ &5 #
Z B 4r), the Administrative Committee of Guangzhou High-Tech Industrial Development Zone (J& | &
B E ZE B B IR A M % B ), the Administrative Committee of Guangzhou Export Processing Zone
(BN H O L4 2 5 @) and the Administrative Committee of Guangzhou Bonded Area (J&JH{#
Bl I A 1L 22 B 8.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Development Zone Chuangjing, Development Zone Xinyuan, Development Zone
Industry and Knowledge City Investment is an Independent Third Party.

Kaide Tongjing

Kaide Tongjing is a limited partnership established in the PRC focusing on investment in
technology industry, the general partner of which is Guangzhou Kaide Investment Holdings Co., Ltd.
(EMIF R EER AR A) (“Guangzhou Kaide™), holding approximately 57.49% interest therein,
and is a wholly-owned subsidiary of Guangzhou Development Zone Holdings Group Co., Ltd. (&N B
PP EBARAF) (“Development Zone Holdings”), which is owned as to approximately
91.06% by the Administrative Committee of Guangzhou Economic & Technological Development
District (J& M 589755 1l B 4% (%45 ¥ % B &), the Administrative Committee of Guangzhou High-Tech
Industrial Development Zone (J& M =5 4% flif 75 3 B 4% % 45 #8125 B ), the Administrative Committee of
Guangzhou Export Processing Zone (&M i 0 T 1% & ¥ 2% B €) and the Administrative Committee of
Guangzhou Bonded Area (JE M (RB IR E M Z B ).
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To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Kaide Tongjing, Guangzhou Kaide and Development Zone Holdings is an
Independent Third Party.

Suikai Zhijing, Guangkai Zhixing, Suikai Zhizao and Suikai Huijing

Each of Suikai Zhijing, Guangkai Zhixing, Suikai Zhizao and Suikai Huijing is a limited
partnership established in the PRC primarily engaged in equity investment, investment and asset
management, the general partner of which is Guangzhou Sui Kai Equity Investment Guangzhou Suikai
Equity Investment Co., Ltd. (M EEFKHERE AR AF) (“Guangzhou Suikai”), which is wholly
owned by the Administrative Committee of Guangzhou Economic & Technological Development
District (J& 48 35%5 5 1l BH 9% 845 ¥ 25 B &) through Guangzhou Development District Investment Group
Co., Ltd. (NP R E LB AR /A7) (“Development Zone Investment”) and Guangzhou Kaitou
Zhizao Industry Investment Group Co., Ltd. (EJMBHFE#EEEREEBHHERAF) (“Kaitou
Zhizao”).

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Suikai Zhijing, Guangkai Zhixing, Suikai Zhizao, Suikai Huijing, Guangzhou Suikai,
Development Zone Investment and Kaitou Zhizao is an Independent Third Party.

Jiangsu Xunyuan

Jiangsu Xunyuan is a limited liability company established in the PRC principally engaged in
investment in high-tech industry and asset management, which is owned as to 80% by its single largest
shareholder Mr. Luo Weiqiang (%Ef& ).

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Jiangsu Xunyuan and Mr. Luo Weiqiang is an Independent Third Party.

Ocean Development

Ocean Development is a limited liability company established in the PRC principally engaged in
investment and asset management. It is wholly owned by Qingdao Guoxin Development (Group) Co.,
Ltd. (BHEBEEZEGEER)ARETAA) (“Qingdao Guoxin™), which is wholly owned by the
State-owned Assets Supervision and Administration Commission of Qingdao Municipal People’s

Government (H & ARBUFE A EE LEEHE ).

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Ocean Development and Qingdao Guoxin is an Independent Third Party.

Anji Lixin

Anji Lixin is a limited partnership established in the PRC focusing on investment in technology
industry. The general partner of Anji Lixin is CMS Capital Co., Ltd. (#f5% 8= &AL E AR RAF])
(“CMS Capital”), a wholly-owned subsidiary by China Merchants Securities Co., Ltd. (¥ 7 #& 72 i
HBR2 A (“CMS”), a securities company listed on the Stock Exchange (stock code: 6099) and the
Shanghai Stock Exchange (stock code: 600999).
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Save for Anji Lixin Zhenyuan Equity Investment Partnership (Limited Partnership) (% & Ji # 5%
BHERER B EEEIRASY)) (“Lixin Zhenyuan”), the general partner of which is CMS Capital,
holding approximately 88.56% interest of Anji Lixin, none of the other limited partners of Anji Lixin
holds 30% or more interest in the partnership.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Anji Lixin, CMS Capital, CMS and Lixin Zhenyuan is an Independent Third Party.

CICC entities

CEC CICC is a limited partnership established in the PRC focusing on investment in advanced
manufacturing, semiconductors and electronic information industry. The general partner of CEC CICC
is CEC CICC (Xiamen) Electronic Industry Private Equity Investment Management Co., Ltd. ("1 &
L (EM)E T EELEREREEHEARAR) (“CICC Electronics”) holding approximately 0.04%
interest therein, which is owned as to 51% by its single largest shareholder CICC Capital Operation
Co., Ltd. (F&EAHEEHRAR) (“CICC Capital”), a wholly-owned subsidiary of China
International Capital Corporation Limited (BB FEE @B AERAF) (“CICC”), a securities
company listed on the Stock Exchange (stock code: 3908) and the Shanghai Stock Exchange (stock
code: 601995).

CICC Zhixing is a limited partnership established in the PRC focusing on investment in
companies of new energy and technology industry such as Xianghe Kunlun New Energy Materials
Equity Co., Ltd. (1 E w8 BE V5 A &L 153 4 BR /A7) and Hubei Xinging Technology Co., Ltd. (##3kih
LR A A PR F]), holding approximately 0.43% interest therein, the general partner of which is
CICC Capital, a wholly-owned subsidiary of CICC.

Each of CICC Generation Fund (Suzhou) and CICC Generation Fund (Wuxi) is a limited
partnership established in the PRC. The general partner of CICC Generation Fund (Suzhou) and CICC
Generation Fund (Wuxi) is CICC Private Equity Investment Management Co., Ltd. (4 & fA 55 B RESR &
EHAABR/AF]) (“CICC Private Equity”), which is a wholly-owned subsidiary of CICC.

Save for Xinzhifeng (Wuhan) Equity Investment Fund Partnership (Limited Partnership) ({52
JEERE)RERERE S AR CEEREY)) (“Xinzhifeng Wuhan”) holding approximately 41.94%
interest in CICC Zhixing, none of the other limited partners of CEC CICC, CICC Zhixing, CICC
Generation Fund (Suzhou) and CICC Generation Fund (Wuxi) holds 30% or more interest in the
partnership. Xinzhifeng Wuhan is owned as to approximately 99.97% by Dongfeng Asset Management
Co., Ltd. (RJEEEEMAM/AF) (“Dongfeng Asset”), a wholly-owned subsidiary of Dongfeng
MOTOR Corporation (A JEVXH 4 E A R/ F) (“Dongfeng Motor”) and is ultimately controlled by the
State-owned Assets Supervision and Administration Commission of The State Council (7% [ B & =
BEEENEZRE).

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of CEC CICC, CICC Zhixing, CICC Generation Fund (Suzhou), CICC Generation Fund
(Wuxi), CICC Electronics, CICC Private Equity, CICC Capital, Xinzhifeng Wuhan, Dongfeng Asset,
Dongfeng Motor and CICC is an Independent Third Party.

Gejin Guangfa and Xinde Zhiyuan
Each of Gejin Guangfa and Xinde Zhiyuan is a limited partnership established in the PRC,

focusing on investment in technology industry. The general partner of Gejin Guangfa and Xinde
Zhiyuan is GF XINDE Investment Management Co., Ltd. (&35 EEHARAF]) (“Guangfa
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Xinde”), a wholly-owned subsidiary of Guangfa Securities Co., Ltd. (/& #7555 B0 A BRA )
(“Guangfa Securities”), a securities company listed on the Stock Exchange (stock code: 1776) and the
Shenzhen Stock Exchange (stock code: 000776). None of the limited partners of Gejin Guangfa and
Xinde Zhiyuan holds 30% or more the partnership interest of Gejin Guangfa and Xinde Zhiyuan.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Gejin Guangfa, Xinde Zhiyuan, Guangfa Xinde and Guangfa Securities is an
Independent Third Party.

Zhongyi Equity Fund and China Mobile Investment

Zhongyi Equity Fund is a limited partnership established in the PRC focusing on investment in
companies of mobile information industry, including SJ Semiconductor Corporation (#&# di il >F- E 8 A
PR/ 7)), a company listed on the STAR Market of Shanghai Stock Exchange (stock code: 688820),
Wuhan Changjin Photonics Technology Co., Ltd. (RERHEN TH M B AR AA]), a company listed
on the STAR Market of Shanghai Stock Exchange (stock code: 688635), and Huaqin Technology Co.,
Ltd. (EZHFEM B APR/AF), a company listed on the Stock Exchange (stock code: 3296) and
Shanghai Stock Exchange (stock code: 603296). The sole executive partner of Zhongyi Equity Fund is
China Mobile Equity Fund Management Co., Ltd. ("R GE AR/ F) (“China Mobile
Equity Fund”), which is in turn held as to 55% by its single largest shareholder China Mobile Capital
Holdings Co., Ltd. ({F 5 & A B A IR 31T /2 7l) (“China Mobile Capital”). China Mobile Capital is a
wholly-owned subsidiary of China Mobile Communications Group Co., Ltd. (B %% 8% {5 45 B A PR A
7)) (“China Mobile Group”), and is ultimately controlled by the State-owned Assets Supervision and
Administration Committee of the State Council (BI#FEEA & E & &M% B ). Zhongyi Equity
Fund has five limited partners and its largest limited partner is also China Mobile Capital, holding
approximately 43.6% of partnership interest in Zhongyi Equity Fund.

China Mobile Investment is a wholly-owned subsidiary of China Mobile Communication
Company Limited (FEIFH)# (5 A MR/AE) (“China Mobile”), a company listed on the Stock
Exchange (stock code: 0941) and Shanghai Stock Exchange (stock code: 600941), focusing on
investment in companies of mobile information industry, representative companies including Beijing
Haitian Ruisheng Science Technology Ltd. (650 K Ei & B A B2 Fl), a company listed on the
Shanghai Stock Exchange (stock code: 688787), Jiangsu Phoenix Publishing & Media Corporation (VL.
B EUE IR E R A BR /A F]), a company listed on the Shanghai Stock Exchange (stock code:
601928) and Beijing Xinertel Technology Co., Ltd. (L5215 M =B B A R/ Fl), a company listed
on the NEEQ (stock code: 831724.NQ), etc.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Zhongyi Equity Fund, China Mobile Investment, China Mobile Equity Fund, China
Mobile Capital, China Mobile Group and China Mobile is an Independent Third Party.

Wuxi Guoshou

Wuxi Guoshou is a limited partnership established in the PRC, the general partner of which is
China Life Chengda (Shanghai) Healthcare Equity Investment Management Co., Ltd., a limited liability
company indirectly and wholly owned by China Life Insurance (Group) Company which in turn is
owned by the Ministry of Finance of the PRC. The largest limited partner of Wuxi Guoshou with 75%
partnership interests is China Life Insurance Company Limited, a company listed on the Stock
Exchange (stock code: 2628) and the Shanghai Stock Exchange (stock code: 601628) which is a
subsidiary of China Life Insurance (Group) Company.
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CITICS Investment, Jinshi Manufacturing and Jinshi Hanjing

Each of Jinshi Manufacturing and Jinshi Hanjing is a limited partnership established in the PRC,
focusing on investment in companies of new materials industry, such as Henan Shenma Nylon Chemical
Co., Ltd. (0 &g+ }5 JEe BEfb TH PR E{T/A F]) and Shandong Dongyue Polymer Material Co., Ltd. (1L
W= T MBI RS ). The general partner of Jinshi Manufacturing and Jinshi Hanjing is CITIC
Goldstone Investment Co., Ltd. (FfE&AWEH/MRATF]) (“CITIC Goldstone”), a wholly-owned
subsidiary of CITIC Securities Co., Ltd. (‘{5 &E 5 BMA R/ 7)) (“CITICS”), a securities company
whose shares are listed on the Stock Exchange (stock code: 6030) and Shanghai Stock Exchange (stock
code: 600030). CITICS Investment is a wholly-owned subsidiary of CITICS.

Save for National Manufacturing Transformation and Upgrade Fund Co., Ltd. (25 $ % 3£ 7t
WA A A R/ F) (“National Manufacturing”), which is ultimately controlled by the MOF,
holding approximately 80.36% of the partnership interest of Jinshi Manufacturing, none of the other
limited partners of Jinshi Manufacturing holds 30% or more interest in the partnership. None of the
limited partners of Jinshi Hanjing holds 30% or more interest in the partnership.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of CITICS Investment, Jinshi Manufacturing, Jinshi Hanjing, CITIC Goldstone, CITICS
and National Manufacturing is an Independent Third Party.

Shunjing CoStone

Shunjing CoStone is a limited partnership established in the PRC focusing primarily engaged in
enterprise management. The general partner of Shunjing CoStone is Tibet Tianji CoStone Venture
Capital Co., Ltd. (VHM{RBEEABIZEREAMW/AR]) (“Tianji CoStone”), holding approximately
0.003% interest therein, a wholly-owned subsidiary of Co-Stone Asset Management Co., Ltd. (&1 & /&
BBy A R/ F]) (“Co-Stone Asset”), which is ultimately controlled by Mr. Zhang Wei (5R4f).

Save for Ma’anshan Kening CoStone Equity Investment Partnership (Limited Partnership) (f5 #4111
PO R E S B EEERE)) (“Ma’anshan Kening”), holding approximately 38.62% of the
partnership interest of Shunjing CoStone and the general partner of which is Urumqi Phoenix Equity
Investment Management Limited Partnership (&R BUEAE A BRHEKEEHAREEEZE)
(“Urumgqi Phoenix”), which is ultimately controlled by Mr. Zhang Wei, none of the other limited
partners of Shunjing CoStone holds 30% or more interest in the partnership.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Shunjing CoStone, Tianji CoStone, Co-Stone Asset, Mr. Zhang Wei, Ma’anshan
Kening and Urumgqi Phoenix is an Independent Third Party.

Anhui Tieji

Anhui Tieji is a limited partnership established in the PRC focusing on investment in technology
industry and asset management. The general partner of Anhui Tieji is Anhui Zhong’an Capital
Management Ltd. (LT ZEAREHAR/AF), holding 0.01% interest therein, a wholly-owned
subsidiary of Anhui Railway Development Fund Co., Ltd. (%% 858 R i B A R A A
(“Anhui Railway Development”). Anhui Railway Development is owned as to (i) approximately
42.37% by Anhui Railway Group Co., Ltd. (Z#HE #i&4EH A R/AF]) (“Anhui Railway Group™), a
wholly-owned subsidiary of Anhui Province Investment Group Holding Co., Ltd. (&% % & 4 [H ¥ ik
A BRZAH]) (“Anhui Investment”), and (ii) approximately 46.67% by Anhui Investment. Accordingly,
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Anhui Railway Development is owned as to approximately 89.04% in aggregate by Anhui Investment,
and is ultimately controlled by the State-owned Assets Supervision and Administration Commission of

Anhui Provincial People’s Government (Z#(E NRBUN A EE BB EHE ).

The only limited partner of Anhui Tieji is Anhui Railway Development, holding approximately
99.99% of the partnership interest in Anhui Tieji.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Anhui Tieji, Anhui Railway Development, Anhui Railway Group and Anhui
Investment is an Independent Third Party.

Zhangjiagang Taikang and Nanchang Taikang

Each of Zhangjiagang Taikang and Nanchang Taikang is a limited partnership established in the
PRC, focusing on investment in healthcare and technology industry. The general partner of
Zhangjiagang Taikang is Zhangjiagang Taikang Gongying Consulting Management Co., Ltd. (iR X%
RIS PR A BR/AF]) (“Taikang Gongying”), which is wholly owned by Beijing Taikang
Investment Management Co., Ltd. (Gt ZEREH{EEHARAF) (“Beijing Taikang”), the general
partner of Nanchang Taikang. Beijing Taikang, is owned as to 80% by Taikang Asset Management Co.,
Ltd. (FREES AR EIL/AR]) (“Taikang Asset”), a wholly-owned subsidiary of Taikang Insurance
Group Inc. (%% B PR B 5 B LA A BR A 7)) (“Taikang Insurance”), which is ultimately controlled by Mr.
Chen Dongsheng (BfHT}).

Save for Taikang Life Insurance Co., Ltd. (ZEREAFZRBAMRELAF) (“Taikang Life
Insurance”) holding approximately 85.75% of the partnership interest in Zhangjiagang Taikang and
approximately 59.04% of the partnership interest in Nanchang Taikang, none of the other limited
partners of Zhangjiagang Taikang and Nanchang Taikang holds 30% or more interest in the partnership.
Taikang Life Insurance is a wholly-owned subsidiary of Taikang Insurance.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of Zhangjiagang Taikang, Nanchang Taikang, Taikang Gongying, Beijing Taikang,
Taikang Asset, Taikang Insurance, Mr. Chen Dongsheng and Taikang Life Insurance is an Independent
Third Party.

37 Lexin

37 Lexin is a limited partnership established in the PRC focusing on investment in
human-computer interaction and next-generation technology companies, such as Shenzhen Optiark
Semiconductor Technologies Co., Ltd. (EIIT S ERF M A PR/ ), Thunderbird Innovation
Technology  (Shenzhen) Co., Ltd. (FHSEEHHMEGEYNARAF), Nanjing Core Vision
Microelectronics Technology Co., Ltd. (B A 3 E TR A PR 7)), Nika Optics (Tianjin) Co.,
Ltd. (JE R (KHE)A R/A A, and Suzhou Jingzhan Semiconductor Co., Ltd.(ff JH & I 2= B4 PR
7). The general partner of 37 Lexin is 37 Interactive Entertainment Venture Capital Co., Ltd. (=t &
REIZEBE B BR/AF]) (“37 Venture Capital”), holding 1% interest therein. 37 Venture Capital is
wholly owned by Tibet Xintai Culture Media Co., Ltd. (FGk(5 2 C/LEEEAR/AF) (“Xintai
Culture”), a wholly-owned subsidiary of 37 Interactive Entertainment Network Technology Group Co.,
Ltd. (=L HRMEER I EBBRMBAMRAF) (“37 Interactive Entertainment”), a company whose
shares are listed on the Shenzhen Stock Exchange (stock code: 002555).
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Save for Anhui Taiyun Investment Management Co., Ltd. (Z#ZEELEE AR AFA]) (“Anhui
Taiyun”) holding 71% of the partnership interest in 37 Lexin, none of the other limited partners of 37
Lexin holds 30% or more interest in the partnership. Anhui Taiyun is an indirectly wholly-owned
subsidiary of 37 Interactive Entertainment.

To the best of our Directors’ knowledge, information and belief, and having made all reasonable
enquiries, each of 37 Lexin, 37 Venture Capital, Xintai Culture, 37 Interactive Entertainment and Anhui
Taiyun is an Independent Third Party.

Compliance with Chapter 4.2 of the Listing Guide

On the basis that (i) the consideration for the [REDACTED] Investments have been irrevocably
settled more than 28 clear days before the date of first submission of the first [REDACTED]
application by the Company; and (ii) the redemption rights granted to the [REDACTED] Investors
have been terminated upon the first submission of the first [REDACTED] application by the Company
and all other special rights granted to the [REDACTED] Investors which are required to be terminated
pursuant to Chapter 4.2 of the Listing Guide will be terminated upon [REDACTED] on the
[REDACTED], the Joint Sponsors confirm that the [REDACTED] Investments are in compliance with
Chapter 4.2 of the Listing Guide.

SHAREHOLDING STRUCTURE OF OUR COMPANY

The following table sets forth our shareholding structure as of the Latest Practicable Date and
immediately upon completion of the [REDACTED] (assuming the [REDACTED] is not exercised):

As of Immediately upon completion of the [REDACTED] and
the Latest Practicable Date conversion of Unlisted Shares to H Shares
Number of Number of Number of Total
Shareholder Unlisted Shares  Shareholding %’ Unlisted Shares H Shares shareholding %’
Luxvisions Limited . . . .. ........ 662,830,974 48.06% [REDACTED] [REDACTED][REDACTED]%
Wuxi Guoshou. . .. ............ 61,292,390 4.44% [REDACTED] [REDACTED] [REDACTED]%
Hongshan Jiechen. . ... ......... 39,180,384 2.84% [REDACTED] [REDACTED][REDACTED]%
Hexie Haihe . . .. ............. 39,180,384 2.84% [REDACTED] [REDACTED][REDACTED]%
Jinyu Management . .. .......... 39,180,384 2.84% [REDACTED] [REDACTED][REDACTED]%
Guangzhou Jingxiang. . . ... ... ... 38,721,000 2.81% [REDACTED] [REDACTED][REDACTED]%
Jinshi Manufacturing . . . ... ... ... 36,775,434 2.67% [REDACTED] [REDACTED][REDACTED]%
Zhongyi Equity Fund. . . ... ... ... 32,291,525 2.34% [REDACTED] [REDACTED][REDACTED]%
CITICS Investment . . . . ......... 25,175,088 1.83% [REDACTED] [REDACTED] [REDACTED]%
Jinshi Hanjing . . . . ............ 24,516,956 1.78% [REDACTED] [REDACTED] [REDACTED]%
Zhuhai Laiheng . . . .. .......... 23,508,230 1.70% [REDACTED] [REDACTED] [REDACTED]%
Yuanfeng Yiguang. . ... ......... 23,508,230 1.70% [REDACTED] [REDACTED][REDACTED]%
CMGFund. . ................ 19,243,262 1.40% [REDACTED] [REDACTED][REDACTED]%
China Mobile Investment ... ...... 18,387,717 1.33% [REDACTED] [REDACTED] [REDACTED]%
Xinde Zhiyuan. . . . ...... ... ... 18,184,496 1.32% [REDACTED] [REDACTED] [REDACTED]%
Shunjing CoStone. . . . .......... 17,774,793 1.29% [REDACTED] [REDACTED] [REDACTED]%
Wanzehui Kerun. . . .. .......... 15,672,154 1.14% [REDACTED] [REDACTED] [REDACTED]%
Anji Lixin . . . ... ... .. ... 14,208,271 1.03% [REDACTED] [REDACTED] [REDACTED]%
Suikai Huijing. . . .. ........... 13,562,442 0.98% [REDACTED] [REDACTED][REDACTED]%
Jiangsu Xunyuan . . ............ 12,916,610 0.94% [REDACTED] [REDACTED][REDACTED]%
Junlian Hehui . .. . ............ 11,359,501 0.82% [REDACTED] [REDACTED][REDACTED]%
Yijing Limited. . . . ............ 10,298,000 0.75% [REDACTED] [REDACTED][REDACTED]%
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As of Immediately upon completion of the [REDACTED] and
the Latest Practicable Date conversion of Unlisted Shares to H Shares
Number of Number of Number of Total

Shareholder Unlisted Shares  Shareholding %'  Unlisted Shares H Shares shareholding %
Zhujie Jingxin. . . . ... ... ... 10,186,900 0.74% [REDACTED] [REDACTED][REDACTED]%
Gaoyuan Changhua . . . .......... 9,687,458 0.70% [REDACTED] [REDACTED][REDACTED]%
FNOF. .. ... ... ... . . ... 9,365,462 0.68% [REDACTED] [REDACTED][REDACTED]%
Forebright Sparkle . ... ......... 9,358,391 0.68% [REDACTED] [REDACTED][REDACTED]%
Wanzehui Herun. . . .. .......... 8,811,281 0.64% [REDACTED] [REDACTED][REDACTED]%
Gaoyuan Zhitong . . . ... .. .. .. .. 7,836,077 0.57% [REDACTED] [REDACTED][REDACTED]%
Gaoyuan Hesheng. . ... ......... 7,836,077 0.57% [REDACTED] [REDACTED][REDACTED]%
Junlian Xiangdao . . .. ... ... .... 7,143,031 0.52% [REDACTED] [REDACTED][REDACTED]%
Development Zone Chuangjing . . . . . . 6,982,183 0.51% [REDACTED] [REDACTED][REDACTED]%
Suikai Zhijing . . . .. ... 6,981,204 0.51% [REDACTED] [REDACTED][REDACTED]%
Gaoyuan Zhongsheng. . . ... ... ... 6,458,305 0.47% [REDACTED] [REDACTED][REDACTED]%
Suzhou Xiangzhong. . . ... .. ... .. 6,268,861 0.45% [REDACTED] [REDACTED][REDACTED]%
Anhui Tieji. . . ............... 6,002,712 0.44% [REDACTED] [REDACTED][REDACTED]%
CICC Generation Fund (Suzhou) . . . . . 5,830,071 0.42% [REDACTED] [REDACTED][REDACTED]%
Gaoyuan Hongze . ... .......... 5,485,254 0.40% [REDACTED] [REDACTED][REDACTED]%
Ningbo Jujin. . . .. ............ 5,485,254 0.40% [REDACTED] [REDACTED][REDACTED]%
CICCZhixing . . .. ............ 5,067,924 0.37% [REDACTED] [REDACTED][REDACTED]%
Zhangjiagang Taikang . .. ........ 4,903,393 0.36% [REDACTED] [REDACTED][REDACTED]%
Kunpeng Guangyuan . . . ......... 4,893,596 0.35% [REDACTED] [REDACTED][REDACTED]%
Guangyuan Jingyao. . . .. ........ 4,893,596 0.35% [REDACTED] [REDACTED][REDACTED]%
Mr. Chang Duxi. . . ............ 4,701,646 0.34% [REDACTED] [REDACTED][REDACTED]%
CICC Generation Fund (Wuxi) . .. ... 4,385,327 0.32% [REDACTED] [REDACTED][REDACTED]%
Nanchang Gaoyuan . . . . ......... 4,119,984 0.30% [REDACTED] [REDACTED][REDACTED]%
Kaide Tongjing . .. ............ 3,410,096 0.25% [REDACTED] [REDACTED][REDACTED]%
Gejin Guangfa. . .. ............ 3,229,153 0.23% [REDACTED] [REDACTED][REDACTED]%
CECCICC. . ... ... i 3,229,152 0.23% [REDACTED] [REDACTED][REDACTED]%
Qingdao Tiefa . . .. ............ 3,229,152 0.23% [REDACTED] [REDACTED][REDACTED]%
Gaoyuan Guanghong . . .. ........ 3,229,153 0.23% [REDACTED] [REDACTED][REDACTED]%
Suikai Zhizao . . . .. ... ... 2,583,322 0.19% [REDACTED] [REDACTED][REDACTED]%
Guangkai Zhixing. . .. .. ...... .. 2,583,322 0.19% [REDACTED] [REDACTED][REDACTED]%
Nanchang Taikang. . .. .......... 2,451,696 0.18% [REDACTED] [REDACTED][REDACTED]%
Ocean Development. . . ... ....... 1,937,492 0.14% [REDACTED] [REDACTED][REDACTED]%
Nanjing Xiangzhong . . .. ........ 1,567,215 0.11% [REDACTED] [REDACTED][REDACTED]%
37Lexin . .. ... 1,176,814 0.09% [REDACTED] [REDACTED][REDACTED]%
Investors under the [REDACTED]. . . . — — [REDACTED] [REDACTED] [REDACTED]%
Total .. ............ .. .. ... 1,379,078,779 100% [REDACTED] [REDACTED] 100%
Note:

1. The percentage figures included in the table have been subject to rounding adjustments. Accordingly, figures shown as

totals in the table may not be an arithmetic aggregation of the figures preceding them.
PUBLIC FLOAT

Rule 19A.13A of the Listing Rules requires that there must be an open market in the securities for
which listing is sought. Where a new applicant is a PRC issuer with no other listed shares at the time of
listing, where the expected market value of the class of shares to which H shares belong at the time of
listing is over HK$6,000,000,000 but not exceeding HKS$30,000,000,000, the higher of: (i) the
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percentage that would result in the expected market value of H shares held by the public to be
HK$1,500,000,000 at the time of the listing; and (ii) 15% of the total number of shares in the class to
which H shares belong must all times be held by the public.

Based on the [REDACTED] of the [REDACTED] of HK$[REDACTED] and [REDACTED] H
Shares expected to be in issue immediately upon completion of the [REDACTED] (assuming the
[REDACTED] is not exercised), it is expected that the [REDACTED] of the H Shares at the time of
[REDACTED] will be approximately HK$[REDACTED]. Accordingly, at least 15% of the total
number of issued Shares must be held by the public at the time of [REDACTED]. Upon
[REDACTED], (i) the [REDACTED] H Shares held by Luxvisions Limited, (ii) the [REDACTED] H
Shares held by Guangzhou Jingxiang, (iii) the [REDACTED] Shares held by Yijing Limited will not be
considered as part of the public float. The remaining Shareholders, including all of the [REDACTED]
Investors, are Independent Third Parties and the [REDACTED] H Shares held by them following
completion of the [REDACTED] will be counted towards the public float of our Company.
Accordingly, taken into account the [REDACTED] H Shares to be issued pursuant to the
[REDACTED] which will not be allocated to any core connected person of our Company or person
which is not regarded as a member of the public under Rule 8.24 of the Listing Rules (assuming the
[REDACTED] is not exercised), it is expected that [REDACTED] H Shares, representing
[REDACTED]% of the total number of our issued Shares and [REDACTED]% of the total number of
our H Shares, will be held by the public, which will satisfy the public float requirement under Rule
19A.13A of the Listing Rules.

FREE FLOAT

Rule 19A.13C of the Listing Rules requires that there must be sufficient shares for which listing
is sought by a new applicant that are held by the public and available for trading upon listing. Where a
new applicant is a PRC issuer with no other listed shares at the time of listing, this will normally mean
that the portion of the H shares for which listing is sought that are held by the public and not subject to
any disposal restrictions (whether under contract, the Listing Rules, applicable laws or otherwise), at
the time of listing must (i) represent at least 10% of the total number of issued Shares in the class to
which H shares belong at the time of listing (excluding treasury shares), with an expected market value
at the time of listing of not less than HK$50,000,000 or (ii) have an expected market value at the time
of listing of not less than HK$600,000,000.

On the basis that no H Shares will be allocated under the [REDACTED] to any core connected
person of our Company or person which is not regarded as a member of the public under Rule 8.24 of
the Listing Rules (assuming the [REDACTED] is not exercised) and based on the [REDACTED] of
the [REDACTED] of HK$[REDACTED], upon completion of the [REDACTED], it is expected that
[REDACTED] H Shares, with an expected [REDACTED] in excess of HK$600,000,000, will be held
by the public and not subject to any disposal restrictions (whether under contract, the Listing Rules,
applicable laws or otherwise) at the time of the [REDACTED], which will satisfy the free float
requirement under Rule 19A.13C of the Listing Rules.

PRC LEGAL COMPLIANCE

Our PRC Legal Advisors have confirmed that, according to the applicable PRC laws and
regulations, the above mentioned equity transfers and changes in the registered capitals of our Group
have been properly and legally completed and our Group has obtained all necessary approvals and made
all necessary filings, and has complied with applicable PRC laws and regulations in relation to the
changes of shareholdings as set out above.
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CORPORATE STRUCTURE
Corporate Structure Immediately Before the [REDACTED]

The following chart sets forth our corporate and shareholding structure immediately before the
[REDACTED]:

’ Ms. Wang Laichun

’ Mr. Wang Laisheng ‘ ’ Ms. Wang Laijiao

34% [ 33% 33%

L. Luxsan Limited
’ Mr. Wang Laixi ‘ ’ (Hong Kong) ‘
l 56.34% ] 43.66%
Yijing Guangzhou Luxvisions Limited
Limited” ‘ ’ Jingxiang® (Hong Kong) Other Shareholders
l 0.75% 281% [ 48.06% 48.39%
Our Company
(PRC)
l 100% 100% ‘ 100% 100% 100% 100% 100%
Luxvisions Development Zone Luxvisions Luxvisions Luxvisions Luxvisions Jian Luxvisions
Hong Kong Luxvisions Shangrao Dongguan Shenzhen (’PRC;) h Changshu
(Hong Kong) (PRC) (PRC) (PRC) (PRC) (PRC)
100% 69.82%
Luxvisions 60% 97% 85% 80%
UXVISIONS
3
Vietnam Cowell™ 0% Dongguan Lichi Luxintelligence Luxvisions
(Vietnam) (Cayman Islands) Zhaoyuan Semiconductor® Guangzhou® Shanghai®
(PRC) (PRC) (PRC) (PRC)
100% 100%
Cowell Korea Cowell
(Korea) Hong Kong
3 (Hong Kong)
[ 100%
Cowell Dongguan
(PRC)
[
51% [ 70% 100%
Luxsense Puji X
Dongguan” Optoelectronics® Ligao Dongguan
(PRC) (PRC) (PRC)

Notes:

(1) Yijing Limited is a company incorporated in Hong Kong with limited liability on July 10, 2020, and one of our Share
Incentive Platforms. See “— Share Incentive Platforms” above for further details.

(2) Guangzhou Jingxiang is a limited partnership established in the PRC on November 8, 2023, the general partner of which is
Mr. Meng Yan. Guangzhou Jingxiang, together with its four limited partners, being Changshu Yijing, Changshu Jingling,
Changshu Taijing and Anji Xunjing, were established as our Share Incentive Platforms. See “— Share Incentive Platforms”
above for further details.

3) Cowell is a company incorporated in the Cayman Islands with limited liability and the shares of which are listed on the
Main Board of the Stock Exchange (stock code: 1415.HK).

4) As of the Latest Practicable Date, Lichi Semiconductor was owned as to 97% by our Company and 3% by Guangzhou Lixu
Enterprise Management Services Partnership (Limited Partnership) (J# N 7 B2 FUIRES & B S EEREH))
(“Guangzhou Lixu”), a limited partnership established in the PRC. As of the Latest Practicable Date, Guangzhou Lixu
was owned as to (i) 60% by Ms. Yu Laifeng, our executive Director (employee Director) and the supervisor of Luxvisions
Shangrao, and (ii) 40% by Ms. Wu Lingmin (52 %), an Independent Third Party.

(5) As of the Latest Practicable Date, Luxintelligence Guangzhou was owned as to 85% by our Company and 15% by
AGIBOT Innovation (Shanghai) Technology Co., Ltd. (% ol (L) FHE M A RA ) (“AGIBOT Innovation”), an
Independent Third Party (other than being a substantial shareholder of Luxintelligence Guangzhou). AGIBOT Innovation
was a limited liability company established in the PRC with Sangpeng (Shanghai) Technology Partnership (Limited
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(6)

@)

(®)

Partnership) (R&E( LB EGBLECERAEY)) (“Sangpeng Innovation”) as its single largest shareholder holding
approximately 28.07% interest therein. The general partner of Sangpeng Innovation was Mr. Deng Taihua (¥FZ%3), an
Independent Third Party, holding 86.21% interest therein.

As of the Latest Practicable Date, Luxvisions Shanghai was owned as to 80% by our Company and 20% by Konica
Minolta, Inc., a company listed on the Tokyo Stock Exchange (stock code: 4902.T) and an Independent Third Party (other
than being a substantial shareholder of Luxvisions Shanghai).

As of the Latest Practicable Date, Luxsense Dongguan was owned as to 51% by Cowell Dongguan and 49% by Suteng
Innovation Technology Co., Ltd. (ZFEINTATZEMEFAIFIHA A H), an Independent Third Party (other than being a
substantial shareholder of Luxsense Dongguan), which was wholly owned by RoboSense Technology Co., Ltd. (2%l
B A PR A, a company listed on the Stock Exchange (stock code: 2498).

As of the Latest Practicable Date, Puji Optoelectronics was owned as to 70% by Cowell Dongguan and 30% by Guangzhou
Qijing Enterprise Management Services Partnership (Limited Partnership) (& JNHEEM2EEMRE G CREREE)
(“Guangzhou Qijing”), an Independent Third Party (other than being a substantial shareholder of Puji Optoelectronics).
Guangzhou Qijing was owned as to 70% by Ms. Li Hongmei (ZZALH#f), 15% by Mr. Xi Teli (Ji4#37) and 15% by Mr. Li
Xuan (77'5%), all of whom are Independent Third Parties.

Corporate Structure Immediately After the Completion of the [REDACTED]

The following chart sets forth our corporate structure immediately after the completion of the

[REDACTED] (assuming the [REDACTED] is not exercised):

Notes:

Please

’ Ms. Wang Laichun ’ Mr. Wang Laisheng ‘ ’ Ms. Wang Laijiao

l 34% [ 33% 33%

’ Mr. Wang Laixi ‘ ’ Luxsan Limited ‘

(Hong Kong)
l 56.34% ] 43.66%
Yijing Guangzhou Luxvisions Limited Other Other public
Limited" Jingxiang® (Hong Kong) Shareholders Shareholders
[REDACTED]% [REDACTED]% [ [REDACTED]% [lREDACTED]% [REDACTED]%
Our Company
(PRC)
l 100% 100% ‘ 100% 100% 100% 100% 100%
Luxvisions Development Zone Luxvisions Luxvisions Luxvisions . . Luxvisions
L Luxvisions Ji’an
Hong Kong Luxvisions Shangrao Dongguan Shenzhen (PRC) Changshu
(Hong Kong) (PRC) (PRC) (PRC) (PRC) (PRC)
100% [ 69.82%
L 60% 97% 85% 80%
Luxvisions -
Vietnam Cowell 40% Dongguan Lichi Luxintelligence Luxvisions
(Vietnam) (Cayman Islands) Zhaoyuan Semiconductor® Guangzhou® Shanghai®
(PRC) (PRC) (PRC) (PRC)
100% 100%
Cowell Korea Cowell
(Korea) Hong Kong
(Hong Kong)
[ 100%
Cowell Dongguan
(PRC)
[
51% [ 70% 100%
Luxsense Puji A
Dongguan” Optoelectronics® Ligao Dongguan
(PRC) (PRC) (PRC)

refer to the notes in “— Corporate Structure — Corporate Structure Immediately Before the [REDACTED]” above.
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