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4G 5G

4.9%
2025 12 31 4G 4G 

T-Box
5.2% 2025 12 31

2.6%
5G

2025 12 31 5.46

2023 2024 2025 12 31 2025 2026 5 31

84.86 150.40 187.90 59.06 68.07
2025

2023 2024 2025 12
31 2025 2026 5 31 23.5%

27.4% 26.3% 21.1% 23.6%

1



– 201 –

2025 34.5 11.4
33.0% 2025 1,693

2023 205.8 2024 398.2
2025 449.3 2025 5 31

130.8 2026 179.3



– 202 –

2023 157.4 2024 289.3 2025 331.0
2025 5 31 103.2 2026

137.1 2023 2024 2025
30.2 32.5 31.3

10.6 14.9 28.0 2026 5 31
2025 103.2 137.1

13.4 14.9 8.4
19.9

5G C–V2X
GB 45672–2025 2027

2023 2024 2025 12 31 2026 5 31
127.4 153.6 81.0 36.7

40.5 71.2 68.9 105.7
2023 39.4 2024

23.4 2025 47.6 2026 5 31
88.5

5G
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2023 2024 2025 12 31 2025 2026 5 31
30.2 32.5 31.3

13.4 14.9 14.7% 8.2%
7.0% 10.2% 8.3%

2023 23.5% 2024 27.4%
5G

2023 3.0 2024
55.5
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MES

2 3



– 205 –

12 31 5 31
2023 2024 2025 2025 2026

% % % % %

205,794 100.0 398,202 100.0 449,286 100.0 130,821 100.0 179,313 100.0
(157,436) (76.5) (289,253) (72.6) (331,019) (73.7) (103,198) (78.9) (137,076) (76.4)          

48,358 23.5 108,949 27.4 118,267 26.3 27,623 21.1 42,237 23.6
3,416 1.7 10,545 2.6 5,684 1.3 1,956 1.5 223 0.1
(116) (0.1) (141) (0.0) 61 0.0 (98) (0.1) (121) (0.1)

(5,086) (2.5) (5,901) (1.5) (7,750) (1.7) (2,838) (2.2) (3,095) (1.7)
(10,636) (5.2) (14,915) (3.7) (28,047) (6.2) (8,404) (6.4) (19,883) (11.1)
(30,185) (14.7) (32,475) (8.2) (31,284) (7.0) (13,378) (10.2) (14,861) (8.3)

(2,749) (1.3) (10,549) (2.6) 142 0.0 161 0.1 (119) (0.1)          

3,002 1.4 55,513 14.0 57,073 12.7 5,022 3.8 4,381 2.4
(1,428) (0.7) (2,393) (0.6) (1,766) (0.4) (1,024) (0.8) (791) (0.4)
(4,549) (2.2) (9,339) (2.4) (10,550) (2.3) (5,941) (4.5) (88) (0.0)          

(2,975) (1.5) 43,781 11.0 44,757 10.0 (1,943) (1.5) 3,502 2.0
13,910 6.8 (3,636) (0.9) (5,183) (1.2) 1,309 1.0 882 0.5          

(
10,935 5.3 40,145 10.1 39,574 8.8 (634) (0.5) 4,384 2.4          

[ ]
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(i)
(ii)

(iii)[ ]
[ ]

12 31 5 31
2023 2024 2025 2025 2026

 
10,935 40,145 39,574 (634) 4,384

4,549 9,339 10,550 5,941 88
380 1,017 1,638 680 951

[ ] – – 6,046 142 7,718     

 
15,864 50,501 57,808 6,129 13,141     

2023 2024 2025 12 31 2025 2026 5 31
205.8 398.2 449.3

130.8 179.3

(i) (ii)
(iii) (iv)

(v)



– 207 –

    

12 31 5 31
2023 2024 2025 2025 2026

% % % % %

189,453 92.1 332,466 83.5 287,731 64.1 98,220 75.1 77,261 43.1
– 4G 189,453 92.1 332,415 83.5 239,776 53.4 97,848 74.8 73,230 40.9
– 5G – – 51 0.0 47,955 10.7 372 0.3 4,031 2.2

1,887 0.9 28,635 7.2 102,082 22.7 15,532 11.9 78,763 43.9
12,436 6.0 20,706 5.2 42,714 9.5 12,308 9.4 13,351 7.4

(1) 935 0.5 2,694 0.7 3,161 0.7 2,001 1.5 3,541 2.0
1,083 0.5 13,701 3.4 13,598 3.0 2,760 2.1 6,397 3.6          

205,794 100.0 398,202 100.0 449,286 100.0 130,821 100.0 179,313 100.0          

(1) 

2023 189.5 75.5% 2024 332.5

2025
4G 2024

OEM 5G
2025 5 31

98.2 21.0 21.3% 2026 77.3
4G

5G
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2023 2024 1.9 28.6
1,417.5% 2025

OEM
2026 5 31 78.8
2025 15.5 407.1% OEM

2023 1.1 2024 13.7
2024

2023

2025

OEM 2025

2025 13.6

2025 5 31 2.8
3.6 131.7% 2026 6.4
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12 31 5 31
2023 2024 2025 2025 2026

% % % % %

142,466 90.5 251,708 87.0 290,710 87.9 89,273 86.5 119,864 87.4
2,296 1.5 14,997 5.2 15,312 4.6 5,037 4.9 7,209 5.3
2,896 1.8 4,890 1.7 6,022 1.8 2,457 2.4 2,853 2.1

172 0.1 5,213 1.8 4,638 1.4 1,225 1.2 2,054 1.5
6,902 4.4 6,078 2.1 8,387 2.5 3,010 2.9 2,081 1.5
2,704 1.7 6,367 2.2 5,950 1.8 2,196 2.1 3,015 2.2          

157,436 100.0 289,253 100.0 331,019 100.0 103,198 100.0 137,076 100.0          

2023 90.5% 2024
87.0% 2025 87.9% 2025 5 31 86.5% 2026 5 31

87.4%
OEM

 –  – 

2023
142.5 76.7% 2024 251.7

2025 12 31 290.7 2024
15.5%

2025 5 31 89.3 34.3%
2026 119.9

2023 2024 2025 12 31 2025 2026 5 31

48.4 108.9 118.3

27.6 42.2 23.5% 27.4%

26.3% 21.1% 23.6%
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12 31 5 31
2023 2024 2025 2025 2026

% % % % %

43,699 23.1 85,146 25.6 64,226 22.3 22,172 22.6 9,764 12.6
485 25.7 8,662 30.2 38,814 38.0 3,211 20.7 23,595 30.0

3,123 25.1 4,064 19.6 2,548 6.0 (554) (4.5) 1,942 14.5
220 23.5 851 31.6 1,593 50.4 634 31.7 2,449 69.2
831 76.7 10,226 74.6 11,086 81.5 2,160 78.3 4,487 70.1     

48,358 23.5 108,949 27.4 118,267 26.3 27,623 21.1 42,237 23.6     

2023 43.7 2024

85.1 23.1% 25.6%

(iii)

2025

4G 5G

4G

2026 5 31

9.8 12.6% 2025 22.2

22.6% 2025

2025
2026 5 31

2024 2025

2025

2025 5 31
2026
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OEM OEM

2024 12 31
71.2 2025 12 31 68.9

2025

(i) (ii) (iii)

12 31 5 31
2023 2024 2025 2025 2026

% % % % %

2,983 87.3 10,365 98.3 5,414 95.2 1,707 87.3 98 43.9
297 8.7 59 0.6 215 3.8 206 10.5 4 1.8
136 4.0 121 1.1 55 1.0 43 2.2 121 54.3          

3,416 100.0 10,545 100.0 5,684 100.0 1,956 100.0 223 100.0          

(i)
(ii)

12 31 5 31
2023 2024 2025 2025 2026

% % % % %

(115) 99.1 (66) 46.8 138 226.2 (37) 37.8 (95) 78.5

(1) 0.9 (75) 53.2 (77) (126.2) (61) 62.2 (26) 21.5          

(116) 100.0 (141) 100.0 61 100.0 (98) 100.0 (121) 100.0          



– 212 –

2023

115,000 2024 66,000 2024 12 31

141,000 2025 12 31

61,000 2025 2026 5 31

37 95

12 31 5 31
2023 2024 2025 2025 2026

% % % % %

3,632 71.4 3,731 63.2 4,443 57.4 1,712 60.3 2,305 74.5
555 10.9 1,069 18.1 1,460 18.8 604 21.3 206 6.7
737 14.5 516 8.7 411 5.3 94 3.3 51 1.6

75 1.5 87 1.5 175 2.3 49 1.7 65 2.1
 

47 0.9 211 3.6 538 6.9 224 7.9 238 7.7
40 0.8 287 4.9 723 9.3 155 5.5 230 7.4          

5,086 100.0 5,901 100.0 7,750 100.0 2,838 100.0 3,095 100.0          

• 

• 

• 

• 

(CRM)

• 
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• 

12 31 5 31
2023 2024 2025 2025 2026

% % % % %

7,441 70.0 11,117 74.5 15,889 56.6 6,328 75.3 9,072 45.6
806 7.6 861 5.8 948 3.4 382 4.6 1,066 5.4
542 5.1 1,074 7.2 1,478 5.3 425 5.1 445 2.2

 
259 2.4 322 2.2 540 1.9 187 2.2 309 1.6
497 4.7 439 2.9 6,596 23.5 373 4.4 7,844 39.5

1,091 10.2 1,102 7.4 2,596 9.3 709 8.4 1,147 5.8          

10,636 100.0 14,915 100.0 28,047 100.0 8,404 100.0 19,883 100.0          

• 

• 

• 

• 

• 

• 
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12 31 5 31
2023 2024 2025 2025 2026

% % % % %

21,365 70.9 23,531 72.4 25,857 82.7 10,894 81.4 11,546 77.7
3,728 12.3 3,526 10.8 716 2.3 716 5.4 1,132 7.6
2,749 9.1 2,628 8.1 2,452 7.8 913 6.8 847 5.7
1,314 4.4 1,157 3.6 600 1.9 185 1.4 102 0.7

558 1.8 735 2.3 539 1.7 303 2.3 470 3.2
 

74 0.2 484 1.5 524 1.7 268 2.0 405 2.7
397 1.3 414 1.3 596 1.9 99 0.7 359 2.4          

30,185 100.0 32,475 100.0 31,284 100.0 13,378 100.0 14,861 100.0          

• 

• 

(i)

(ii)

(iii)

(iv)

  

• 

• 

• 
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• 

• 

2023 12 31
2.7 2024 10.5

2025 12 31
0.1 2025

120 30 2026 5
31 0.1
2025 0.2

(i) (ii)

12 31 5 31
2023 2024 2025 2025 2026

% % % % %

1,091 76.4 2,111 88.2 1,558 88.2 934 91.2 724 91.5
337 23.6 282 11.8 208 11.8 90 8.8 67 8.5          

1,428 100.0 2,393 100.0 1,766 100.0 1,024 100.0 791 100.0          

[ ]

2023 2024 2025 12 31
2025 2026 5 31 4.5

9.3 10.6 5.9 0.1



– 216 –

[ ]

[ ]
 – [ ]

2023 12 31 13.9
2024 12 31 3.6 2025 12 31

5.2 2025 2026 5 31
1.3 0.9

2021 2024 15%

7

2023 1 1 2022 10
1 100%

200 8.25%
16.5%

2026 5 31 2025 5 31

2026 5 31 179.3 2025 5 31
130.8 37.1%

–  – 

2026 5 31 42.2 2025 5 31
27.6 52.9%

2025 5 31
21.1% 2026 5 31 23.6% – 

 – 

2026 5 31 2025 5 31
103.2 32.8% 137.1



– 217 –

2026 5 31 2025 5 31 2.0
88.6% 0.2 2025 5 31

1.7 2026 98 2025 5
31 800

2026 5 31 121 2025 5
31 98

2026 5 31 3.1 2025
2.8 9.1%

2026 5 31 19.9 2025 5 31
8.4 136.6%

[ ]

2026 5 31 14.9 2025 5 31
13.4 11.1%

2026 5 31
0.1 2025 5 31

0.2

2026 5 31 0.8 2025 5 31
1.0 22.8%

2026 5 31 2025 5 31
5.9 98.5% 0.1

2025 5 31 1.3 32.6% 2026
5 31 0.9

(

2026 5 31
4.4 2025 0.6



– 218 –

2025 12 31 2024 12 31

2025 12 31 449.3 2024
398.2 12.8% 2025

2025 12 31 118.3 2024
108.9 8.6% 2024 27.4% 2025 26.3% 2025

2025 12 31 2024 289.3

14.4% 331.0

2025 12 31 2024 10.5 45.7%
5.7

2025 12 31 61,000 2024
141,000

2025 12 31 7.8 2024
5.9 31.3%

2025 12 31 28.0 2024
14.9 87.9% [ ]

2025 12 31 31.3 2024 32.5
3.7%



– 219 –

2025 12 31
0.1 2024 10.5

2025 12 31 1.8 2024 2.4
25.0%

2025 12 31 2024 9.3
13.0% 10.6

2024 12 31 3.6 44.4% 2025
5.2

2025 12 31 39.6 2024
40.1 1.2%

2024 12 31 2023 12 31

2024 12 31 398.2 2023 12 31
205.8 93.5%

2024 12 31 108.9 2023 12 31
48.4 125.3% 2023 23.5% 2024

27.4%

2024 12 31 2023 157.4
83.7% 2024 289.3

2024 12 31 2023 3.4 208.7%
2024 10.5



– 220 –

2024 12 31 2023 11.6 21.6%
2024 14.1

2024

2024 12 31 2023 5.1
16.0% 2024 5.9

2024 12 31 2023 10.6 40.2%
2024 14.9

2024 12 31 2023 30.2 7.6%
2024 32.5

2024 12 31 2023
2.7 283.7% 2024 10.5

2024 12 31 2023 1.4 67.6%
2024 2.4

2024 12 31 2023 4.5
105.3% 2024 9.3

2024 12 31 3.6 2023
13.9 2023 2024

2024

2024 12 31 40.1
2023 12 31 10.9 267.1%
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[ ] [ ] 12

12 31 5 31
2023 2024 2025 2025 2026

(39,421) 23,374 47,586 4,359 88,483
5,279 (11,754) (17,063) (2,599) (28,688)

35,012 (10,191) (22,554) 1,965 (14,094)     

870 1,429 7,969 3,725 45,701
1 1 924 1,794 3,223 3,223 11,192     

12 31 5 31  
1,794 3,223 11,192 6,948 56,893     

2026 5 31 88.5
(i) 57.7

(ii) 48.9 (iii)
14.7 (i) 36.3

(ii) 4.7

2025 12 31 47.6
(i) 30.1

(ii) 26.4 (iii)
8.7 90.3

2024 12 31 23.4
(i) 78.7

(ii) 10.5 (iii)
5.4 (i)

30.7 (ii)
36.2 (iii) 36.4



– 222 –

2023 12 31 39.4
(i)

54.0 (ii) 4.3
OEM

50.5

2026 5 31 28.7
28.7

2025 12 31 17.1
17.1

2024 12 31 11.8
11.8

2023 12 31 5.3
25.7

4.6

2026 5 31 14.1
(i) 20.0 (ii) 15.0

25.0

2025 12 31 22.6
72.0

54.0

2024 12 31 10.2
67.0 59.6

2023 12 31 35.0
76.4 38.7
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12 31 2026 2026
2023 2024 2025 5 31 6 30

335 269 397 303 222
40,474 71,222 68,935 105,714 103,750
66,520 101,812 93,581 95,513 141,039

131,609 156,489 91,332 61,147 29,759

2,800 19 45,508 31,520 11,841
9,130 34,244 7,800 12,486 13,087
1,794 3,223 11,192 56,893 40,243     

252,662 367,278 318,745 363,576 339,941     

38,825 39,426 42,521 67,210 65,190     

168,106 242,133 176,244 186,637 166,134
807 268 1,153 50,029 32,730

45,473 38,053 20,015 25,051 27,050
1,721 1,799 2,093 2,127 2,092

58,722 68,061 78,611 – –

1,859 1,634 3,534 4,283 4,592     

276,688 351,948 281,650 268,127 232,598     

5,335 3,536 2,184 1,193 1,149     

(24,026) 15,330 37,095 95,449 107,343     

9,464 51,220 77,432 161,466 171,384     



– 224 –

2023 12 31 24.0

276.7

168.1 45.5 [ ]

58.7

2024 12 31

15.3 2023 12 31 252.7

367.3 2023 12 31 45.5

38.1 242.1

68.1 2025

12 31 37.1

2024 12 31 351.9 281.7

242.1 176.2 38.1

20.0 68.1 78.6

318.7

2026 5 31

95.4 2025 12 31 318.7

363.6 2025 12 31 11.2

2026 56.9 2025 12 31 68.9

2026 105.7 2025 12 31

91.3 2026 61.1

2025 12 31 281.7 2026 268.1

2026 6 30

107.3

2023 12 31 9.5 2024 12 31

51.2 2025 12 31 77.4

2024 0.6

2025 15.0

2026 5 31 161.5 2026 1 9

78.7

2026 6 30 171.4
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12 31 2026
2023 2024 2025 5 31

11,624 16,666 19,524 21,746
1,435 2,019 2,017 2,595

19 916 5,783 8,668
2,139 1,861 738 5,117    

15,217 21,462 28,062 38,126    

12 31 2026
2023 2024 2025 5 31

7,338 5,548 4,413 3,566    

7,338 5,548 4,413 3,566    

2023 2024 2025 12 31 2026 5 31
36 2023

2024 12 31

2024 2025 12 31 2026 5 31



– 226 –

12 31 2026
2023 2024 2025 5 31

20,617 35,544 37,315 58,030
1,300 12,089 3,743 6,757

18,557 23,589 27,877 40,927    

40,474 71,222 68,935 105,714    

12 31 2026
2023 2024 2025 5 31

1 40,474 69,938 66,285 100,497
1 2 – 1,284 2,650 5,217    

40,474 71,222 68,935 105,714     

12 31
2026

5 31
2023 2024 2025

(1) 93 73 79 98

(1) 360 151

2024
2026 5 31

2026 6 30 2026 5 31 39.6 36.7%
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30 120

12 31 2026
2023 2024 2025 5 31

 – 61,172 136,155 81,427 42,028
(2,168) (11,610) (11,905) (11,821)
68,392 29,056 11,444 6,461

85 310 564 2,178
507 600 1,585 698

1,923 – 2,046 1,449
1,698 1,978 7,981 36,624

– – (1,810) (16,470)    

131,609 156,489 91,332 61,147    

12 31 2026
2023 2024 2025 5 31

1 127,396 153,601 80,947 36,660
1 2 – – 19 8    

127,396 153,601 80,966 36,668    



– 228 –

12 31
2026

5 31
2023 2024 2025

(1) 97 89 87 52

(1) 

360 151

2026 6 30 2026 5 31 15.8
52.3%

12 31 2026
2023 2024 2025 5 31

67,347 103,746 95,078 97,213
(827) (1,934) (1,497) (1,700)    

66,520 101,812 93,581 95,513    

2026 6 30 2026 5 31 26.2
24.1%
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15

12 31 2026
2023 2024 2025 5 31

807 268 1,153 50,029    

2026 5 31

12 31 2026
2023 2024 2025 5 31

  121,024 177,523 124,047 118,062
34,875 49,906 26,000 50,637

2,223 379 315 319
– – 15,000 –

7,354 9,591 8,261 6,524
2,630 4,734 2,621 11,095    

168,106 242,133 176,244 186,637    
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12 31 2026
2023 2024 2025 5 31

1 155,806 227,387 149,816 168,562
1 2 93 42 231 137    

155,899 227,429 150,047 168,699    

12 31
2026

5 31
2023 2024 2025

(1) 217 186 164 132

(1) 
360 151

2026 6 30 2026 5 31 39.9
33.8%

2026 6 30

48.5
(i)

(ii)

(iii) (iv)
(v)
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12 31 2026 2026
2023 2024 2025 5 31 6 30

5,335 3,536 2,184 1,193 1,149     

58,722 68,061 78,611 – -
45,473 38,053 20,015 25,051 27,050

1,721 1,799 2,093 2,127 2,092     

111,251 111,449 102,903 28,371 30,291     

12 31 2026 2026
2023 2024 2025 5 31 6 30

  (i) 24,670 – – – –
  (ii) 20,803 23,037 – – –
  – 15,016 20,015 25,051  27,050      

  45,473 38,053 20,015 25,051  27,050      

2023 2024 2025 12 31 2026 5 31
3.50% 3.66% 3.12% 3.45% 2.21% 2.70% 2.21% 2.70%

(i) 2023 12 31 24,670,000

(ii) 
2025 5 31



– 232 –

12 31 2026 2026
2023 2024 2025 5 31 6 30

1 1,721 1,799 2,093 2,127 2,092
1 2 1,799 1,881 1,768 922 924
2 5 3,536 1,655 416 271 225     

7,056 5,335 4,277 3,320 3,241     

2023
2024 2025 12 31 2026 5 31 4.6

11.8 17.1 28.7

31

2026 5 31



– 233 –

12 31

2026
5 31

2023 2024 2025

(1) 23.5% 27.4% 26.3% 23.6%
(2) 0.9 1.0 1.1 1.4
(3) 0.8 0.8 0.9 1.0

(4) 1.0 0.9 0.8 0.6

(1) 100%

(2) 

(3) 

(4) 

29

2025 12 30 0.30 15.0
2023 2024 12 31

2026 1 2025
28(b)

2026 5 31 9.3



– 234 –

[ ]

[ ]

[ ]

[ ] [ ] [ ] [ ]

[ ] [ ]% [ ] [ ] [ ] [

] [ ] [ ]

[ ] [ ] [ ]

(i) 2023 2024 2025 12 31 2026 5 31

[ ] [ ] [ ] [ ]

(ii) 2026 5 31 [ ] [ ]

[ ] (i)[ ] [ ] (ii)

[ ] (iii) [ ] [ ]

2026 5 31

13

13.13 13.19


