THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST
BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

DEFINITIONS

In this document, unless the context otherwise requires, the following terms and
expressions have the meanings set forth below.

“Accountants’ Report”

“Advanced Technology”

“affiliate(s)”

“AFRC”

“Articles” or “Articles of
Association”

“associate(s)”
“Audit Committee”

“Authorized Representatives”

“Beijing Kunyu”

“Board” or “Board of Directors”

“business day”

the accountants’ report of our Group for the years ended
December 31, 2023, 2024, 2025 and the six months ended
June 30, 2026 as set out in Appendix I to this document

Huzhou Kunlun Advanced Technology Co., Ltd. (il @&
Sevm Rl A PR/ A), a company established in the PRC with
limited liability on May 29, 2024 and a 70.00%-owned
subsidiary of our Company. The remaining 30.00% is owned
by Mr. Hu Zhisong (#75#2), a substantial shareholder at
subsidiary level

with respect to any specific person, any other person,
directly or indirectly, controlling or controlled by or under
direct or indirect common control with such specified
person

the Accounting and Financial Reporting Council of Hong
Kong

the articles of association of our Company, which shall
become effective upon [REDACTED], as amended from
time to time, a summary of which is contained in Appendix
III to this document

has the meaning ascribed thereto under the Listing Rules
the audit committee of the Board

the authorized representatives of the Company for the
purpose of Rule 3.05 of the Listing Rules

Beijing Kunyu Energy Technology Co., Ltd. (4t R FHAE
HAlTA R/ ), a company established in the PRC with
limited liability on March 12, 2021 and a wholly-owned
subsidiary of our Company

the board of directors of our Company

any day (other than a Saturday, Sunday or public holiday in
Hong Kong) on which banks in Hong Kong are generally
open for normal banking business

[REDACTED]
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DEFINITIONS

“Chairman”

“Changxing Kunlun”

“Changzhou Ruiliang”

“China” or “PRC” or “Mainland
China”

“close associate(s)”

“Companies Ordinance”

“Companies (WUMP) Ordinance”

“Company” or “our Company”

“Company Law” or “PRC
Company Law”

the chairman of our Board

Changxing Kunlun New Materials Co., Ltd. ({82 @8 ¢4
B BRZAF]), a company established in the PRC with limited
liability on June 30, 2022 and a wholly-owned subsidiary of
our Company

Changzhou Ruiliang Venture Investment Partnership
(Limited Partnership) (%M & REIZERESH BEARE
%)), a limited partnership established in the PRC on January
27, 2022 and an Independent Third Party. Changzhou
Ruiliang is managed by Jiangsu Ruihua Venture Investment
Management Co., Ltd. (VLAA #2550 & A TR/ A) as
the general partner, which is 49.00% controlled by Ruihua
Capital, a wholly-owned subsidiary of Jiangsu Ruihua
Investment Holding Group Co., Ltd. (JTffHHE4 &1 4L
Ei 4 FR/>w]) which is subsequently 98.82% owned by Mr.
Zhang Jianbin (GREW), an Independent Third Party.
Changzhou Ruiliang has five limited partners, including
Ruihua Capital, which holds 44.00% of the partnership
interests, and four other independent entities collectively
holding 56.00% of the partnership interests (each holding
less than one-third of the voting rights or partnership
interest)

the People’s Republic of China excluding Hong Kong,
Macau Special Administrative Region of the People’s
Republic of China and Taiwan for the purpose of this
document

has the meaning ascribed thereto under the Listing Rules

the Companies Ordinance (Chapter 622 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified
from time to time

the Companies (Winding Up and Miscellaneous Provisions)
Ordinance (Chapter 32 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to
time

Kunlun New Energy Materials Technology (Yichang) Co.,
Ltd. (EBmsraelipr B R B) R A R F])  (formerly
known as Xianghe Kunlun Chemical Products Co., Ltd. &F
MEmLER S AMRAR) and Xianghe Kunlun New
Energy Materials Co., Ltd. (7 By 47 RE IR MR 00 A7 FR
/3 Hl)), a limited liability company established in the PRC
on November 15, 2004 and converted into a joint stock
limited company on December 23, 2021

the Company Law of the People’s Republic of China ( ('
#ENRILHEAFR]E) ) as amended, supplemented or
otherwise modified from time to time
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DEFINITIONS

“connected person(s)”
“connected transaction(s)”
“core connected person(s)”

“Corporate Governance Code”

“CSbcCc”

“CSRC”

“Director(s)”

“Domestic [REDACTED]
Share(s)”

“Donghu Guolong”

“Dunxing Jucai”

“Extreme Conditions”

has the meaning ascribed to it under the Listing Rules
has the meaning ascribed to it under the Listing Rules
has the meaning ascribed to it under the Listing Rules

the Corporate Governance Code set out in Appendix C1 to
the Listing Rules

China Securities Depository and Clearing Corporation

Limited ("R E A5 A RFAE A )

China Securities Regulatory Commission (H [ 78 75 B B
HZEE)

the director(s) of our Company

ordinary Shares in the share capital of the Company with a
nominal value of RMB1.00 each before the Share Split and
RMBO.10 each after the Share Split on a one-for-ten basis,
respectively, which are subscribed for and paid up in
Renminbi and are not currently [REDACTED] or
[REDACTED] on any stock exchange

Wuhan Donghu Guolong Shibei No. 1 Equity Investment
Fund Partnership (Limited Partnership) (7% 51 B 35 H
THRBHERER B BEAERER)), a limited
partnership established in the PRC on December 10, 2021. It
is a [REDACTED] Investor and an Independent Third
Party. For details of its ownership structure, please refer to
the section headed “History and Corporate Structure —
[REDACTED] Investments — 3. Information on the
[REDACTED] Investors” in this document

Suzhou Dunxing Jucai Venture Investment Partnership
(Limited Partnership) (BfRMZUTREARIEREGH LA
FRE %)), a limited partnership established in the PRC on
April 15, 2020. It is a [REDACTED] Investor and an
Independent Third Party. For details of its ownership
structure, please refer to the section headed “History and
Corporate Structure — [REDACTED] Investments — 3.
Information on the [REDACTED] Investors” in this
document

extreme conditions including but not limited to serious
disruption of public transport services, extensive flooding,
major landslides or large-scale power outage after super
typhoons as announced by the government of Hong Kong

[REDACTED]
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DEFINITIONS

“Frost & Sullivan Report”

“GFA”

LLINT3

“Group”, “our Group”, “the

LTINT3 LEINT3

Group”, “we”, “us”, or “our”

“Guide” or “Guide for New
[REDACTED] Applicants”

“H Share(s)”

“H Shareholder(s)”

“Hangzhou Nanhai”

“Hangzhou Tongchuang”

an independent market research report commissioned by our
Company on the global lithium-ion battery industry and
global electrolyte industry and prepared by Frost &
Sullivan, as referred to in the section headed “Industry
Overview” in this document

[REDACTED]

gross floor area
[REDACTED]

our Company and its subsidiaries from time to time, or,
where the context so requires in respect of the period before
our Company became the holding company of our present
subsidiaries, the entities or the predecessors of the present
subsidiaries (as the case may be) which carried on the
business of the present Group at the relevant time

the Guide for New [REDACTED] Applicants issued by the
Stock Exchange, as amended, supplemented or otherwise
modified from time to time

overseas-[REDACTED], foreign-[REDACTED], ordinary
shares issued by us with a nominal value of RMBO.1 each in
the share capital of our Company, which are to be
[REDACTED] and [REDACTED] in HK dollars and for
which an application has been made for [REDACTED] and
permission to [REDACTED] on the Stock Exchange

the Shareholders of our Company holding H Share(s)

Hangzhou Nanhai Growth Investment Partnership (Limited
Partnership) (MM EERERESBCEEREY)), a
limited partnership established in the PRC on July 3, 2014
and a substantial shareholder of our Company. Hangzhou
Tongchuang is the general partner, holding a 7.03%
partnership interest. The remaining 92.97% partnership
interest is held by eight limited partners, none of whom
holds more than one-third of the voting rights or partnership
interest, and all of whom are Independent Third Parties
(save for the 24.92% limited partnership interests held by
entities controlled by Tongchuang Assets Management)

Hangzhou Tongchuang Weiye Assets Management Co., Ltd.
(BUMN AR s T A BRA 7)), a company established
in the PRC with limited liability on October 30, 2013, and
a wholly-owned subsidiary of Tongchuang Assets
Management. It is a substantial shareholder of our Company
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DEFINITIONS
“HK$”, “Hong Kong dollars”, Hong Kong dollars, the lawful currency of Hong Kong
‘4HKD” Or 4£HK$”
[REDACTED]
“Hong Kong” or “HK” the Hong Kong Special Administrative Region of the PRC
“Hong Kong Listing Rules” or the Rules Governing the Listing of Securities on The Stock
“Listing Rules” Exchange of Hong Kong Limited (as amended from time to
time)
[REDACTED]
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DEFINITIONS

“HKFRS”

“Huasheng Nanyuan”

“Hubei Kunlun”

“Huzhou Kunlun”

“Huzhou Qixing”

“Independent Third Party(ies)”

[REDACTED]

Hong Kong Financial Reporting Standard

[REDACTED]

Suzhou Huasheng Nanyuan Dunxing Venture Investment
Partnership (Limited Partnership) (fk/H 2 5% re [ 207 A 2E
BWERBEEERABY)), a limited partnership established
in the PRC on July 5, 2023. It is a [REDACTED] Investor
and an Independent Third Party. For details of its ownership
structure, please refer to the section headed “History and
Corporate Structure — [REDACTED] Investments — 3.
Information on the [REDACTED] Investors” in this
document

Hubei Kunlun New Materials Co., Ltd. (HdLE &t elm
FR/\H]), a company established in the PRC with limited
liability on April 17, 2023 and a wholly-owned subsidiary of
our Company

Huzhou Kunlun Enchem Battery Materials Co., Ltd. (I &2
i BRE MM EAR/AF) (formerly known as Huzhou
Kunlun Power Battery Materials Co., Ltd. (Wi} 2 @ &) /1 /&
WA A R FD), a company established in the PRC with
limited liability on May 9, 2017 and a 85.00%-owned
subsidiary of our Company. The remaining 15.00% equity
interest is held by Enchem Co., Ltd., a company listed on the
Korea Exchange (stock code: 348370)

Huzhou Qixing Investment Management Partnership
(Limited Partnership) (M BEEEEMSH EEARE
%)), a limited partnership established in the PRC on January
26, 2018. It is a [REDACTED] Investor and an Independent
Third Party. For details of its ownership structure, please
refer to the section headed “History and Corporate Structure
— [REDACTED] Investments — 3. Information on the
[REDACTED] Investors” in this document

person(s) or company(ies) and their respective ultimate
beneficial owner(s), who/which, to the best of our Directors’
knowledge, information and belief, having made all
reasonable enquiries, is/are not connected (within the
meaning of the Listing Rules) with our Company
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DEFINITIONS

“Jiang’ An New Energy”

“Jiaxing Waniu”

“Jinxiu Assets”

[REDACTED]

Jiang’ An New Energy Construction Development Co., Ltd.
(L HRe s 2R A B /A 7l), a company established in the
PRC with limited liability on January 9, 2020. It is a
[REDACTED] Investor and an Independent Third Party.
For details of its ownership structure, please refer to the
section headed “History and Corporate Structure —
[REDACTED] Investments — 3. Information on the
[REDACTED] Investors” in this document

Jiaxing Waniu Zhixiang Equity Investment Partnership
(Limited Partnership) (B4 ZRMERE B LECH
FRE%5)), a limited partnership established in the PRC on
December 2, 2020. It is a [REDACTED] Investor and an
Independent Third Party. For details of its ownership
structure, please refer to the section headed “History and
Corporate Structure — [REDACTED] Investments — 3.
Information on the [REDACTED] Investors” in this
document

Shenzhen Tongchuang Jinxiu Assets Management Co., Ltd.
(ORI 81 S5 s B PR BR A 7)), a company established
in the PRC with limited liability on December 24, 2014, and
a wholly-owned subsidiary of Tongchuang Assets
Management. It is a substantial shareholder of our Company

[REDACTED]
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DEFINITIONS

“Joint Company Secretary(ies)”

“Joint Sponsors”

“Kunlun Advanced”

“Kunlun HK”

“Kunlun Hungary”

“Latest Practicable Date”

“Lishui Zhepu”

the joint company secretary(ies) of our Company

[REDACTED]

China  Securities (International) Corporate Finance
Company Limited and Ping An of China Capital (Hong
Kong) Company Limited

Huzhou Kunlun Advanced Solid-State Battery Technology
Co., Ltd. (MM E®CmE BEMAHARAR), a
company established in the PRC with limited liability on
December 28, 2020 and a wholly-owned subsidiary of our
Company

Hong Kong Kunlun Battery Materials Co., Limited (% #52
i B B BR A F]), a company incorporated in Hong
Kong with limited liability on March 14, 2024 and a
wholly-owned subsidiary of our Company

KunlunChem Hungary Limited (B #i# (%05 ) A R
A]), a company incorporated in Hungary with limited
liability on October 12, 2023 and a wholly-owned subsidiary
of our Company

August 12, 2026, being the latest practicable date for the
purpose of ascertaining certain information contained in this
document prior to its publication

Lishui Zhepu Venture Investment Partnership (Limited
Partnership) (/KW EHIZERESB LEGAREY)), a
limited partnership established in the PRC on July 16, 2021.
It is a [REDACTED] Investor and an Independent Third
Party. For details of its ownership structure, please refer to
the section headed “History and Corporate Structure —
[REDACTED] Investments — 3. Information on the
[REDACTED] Investors” in this document

[REDACTED]
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DEFINITIONS

“Lizhong Group”

“Main Board”

“Mr. Guo”

“NEEQ”

“Nomination Committee”

Lizhong Sitong Light Alloys Group Co., Ltd. (37 H P4 88 &
SHEBE AN AR F]), a company listed on the Shenzhen
Stock Exchange (stock code: 300428), and our substantial
shareholder at subsidiary level with 45.15% equity interest
in Shandong Lizhong, a subsidiary of our Company

the stock exchange (excluding the option market) operated
by the Stock Exchange which is independent from and
operated in parallel with the Growth Enterprise Market of
the Stock Exchange

Mr. Guo Yingjun ($/% ), the Chairman, executive
Director and the general manager of our Company and a
member of our Single Largest Shareholder Group

the National Equities Exchange and Quotations Co., Ltd. (4
FRNME ZE R TR R A R AL /A F]), a PRC over-the-

counter system for trading shares of public companies

the nomination committee of the Board

[REDACTED]
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DEFINITIONS

“Pinghu Huarui”

“PRC GAAP”

“PRC government”

“PRC Legal Advisor”

“[REDACTED] Investments”

“[REDACTED] Investors”

“[REDACTED] Share Incentive
Scheme”

“Province”

Pinghu Huarui Jiayin Venture Investment Partnership
(Limited Partnership) (CTMIFERFZMAIHBESBLEE
FRA%)), a limited partnership established in the PRC on
February 3, 2021. It is a [REDACTED] Investor and an
Independent Third Party. For details of its ownership
structure, please refer to the section headed “History and
Corporate Structure — [REDACTED] Investments — 3.
Information on the [REDACTED] Investors” in this
document

generally accepted accounting principles of the PRC

the Central People’s Government of the PRC, including all
governmental subdivisions (including provincial, municipal
and other regional or local government entities) and their
instrumentalities or, where the context requires, any of them

King & Wood, the legal advisor of our Company as to PRC
laws in connection with the [REDACTED]

the investments made by the [REDACTED] Investors in our
Company, details of which are set out in “History and
Corporate Structure — [REDACTED] Investments” in this
document

The [REDACTED] investors of our Company, details of
which are set out in “History and Corporate Structure —
[REDACTED] Investments” in this document

the [REDACTED] share incentive scheme adopted by our
Company on October 9, 2021, the principal terms of which
are summarized under the section headed “Statutory and
General Information — D. [REDACTED] Share Incentive
Scheme” in Appendix IV to this document

[REDACTED]

a province or, where the context requires, a provincial level
autonomous region or municipality, under the direct
supervision of the central government of the PRC
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DEFINITIONS

“Qianhai Fund”

“Qingdao SAIC”

“R&Dn

“Remuneration and Review
Committee”

“Reporting Accountants”

“Rizhao Chenrui”

“RMB”

“Ruihua Capital”

“SAIC Yangtze Delta”

Qianhai Equity Investment Fund (Limited Partnership) (i
IR GRS ERA)), a  limited partnership
established in the PRC on December 11, 2015. It is a
[REDACTED] Investor and an Independent Third Party.
For details of its ownership structure, please refer to the
section headed “History and Corporate Structure —
[REDACTED] Investments — 3. Information on the
[REDACTED] Investors” in this document

Qingdao SAIC Innovation Upgrading Industrial Equity
Investment Fund Partnership (Limited Partnership) (5 5 =
TRBIHTTH R SRR B RS B B AR ER)), a
limited partnership established in the PRC on January 12,
2021. It is a [REDACTED] Investor and an Independent
Third Party. For details of its ownership structure, please
refer to the section headed “History and Corporate Structure
— [REDACTED] Investments — 3. Information on the
[REDACTED] Investors” in this document

research and development
[REDACTED]

the remuneration and review committee of the Board

Ernst & Young, the reporting accountants of our Company

Rizhao Chenrui Lianhe Phase [ Equity Investment
Management Center (Limited Partnership) (H MR &G —
gﬁﬁﬁ&f’ig%&ﬁﬁElj/ll‘(ﬁﬁﬁ/a\%)), a limited partnership
established in the PRC on August 23, 2017. It is a
[REDACTED] Investor and an Independent Third Party.
For details of its ownership structure, please refer to the
section headed “History and Corporate Structure —
[REDACTED] Investments — 3. Information on the
[REDACTED] Investors” in this document

Renminbi, the lawful currency of the PRC

Tibet Ruihua Commercial Management Co., Ltd. il 3k S
FEE A BR/A 7)), a company established in the PRC with
limited liability on December 14, 2011 and an Independent
Third Party. It is a wholly-owned subsidiary of Jiangsu
Ruihua Investment Holding Group Co., Ltd. (?Iﬁ%ﬁﬁ%fég
PERLAE A RS ), which is 98.82% owned by Mr. Zhang
Jianbin (9 #5K), an Independent Third Party

Shanghai SAIC Yangtze Delta Industrial Upgrading Equity
Investment Partnership (Limited Partnership) (i =4
FEETHRRER B B ARG ), a limited
partnership established in the PRC on September 3, 2019. It
is a [REDACTED] Investor and an Independent Third
Party. For details of its ownership structure, please refer to
the section headed “History and Corporate Structure —
[REDACTED] Investments — 3. Information on the
[REDACTED] Investors” in this document
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DEFINITIONS

“SFC”

“SFO”

“Shandong Lizhong”

“Shanghai Zhepu”

“Share(s)”

“Shareholder(s)”

“Share Split”

“Shenzhen Tongchuang”

the Securities and Futures Commission of Hong Kong

the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong), as amended, supplemented or
otherwise modified from time to time

Shandong Lizhong New Energy Materials Co., Ltd. (L1337
HoHTRE R M R PR F]), a company established in the PRC
with limited liability on August 26, 2021 and a 51.00%-
owned subsidiary of our Company. The remaining 49.00% is
owned by Lizhong Group (45.15%), Ms. Gong Zhiwen (i
Z%) (2.07%) (being a former director of Shandong
Lizhong), Mr. Liu Yubin (2I#ixX) (1.28%) (being an
Independent Third Party), and Mr. Zhang Yujun (5% Ef%)
(0.50%) (being an Independent Third Party)

Small-Medium Zhepu (Shanghai) Innovation Investment
Partnership (Limited Partnership) (H /N (i) B 61 &
BB AEEREY)), a limited partnership established in
the PRC on May 12, 2021. It is a [REDACTED] Investor
and an Independent Third Party. For details of its ownership
structure, please refer to the section headed “History and
Corporate Structure — [REDACTED] Investments — 3.
Information on the [REDACTED] Investors” in this
document

ordinary share(s) with nominal value of RMB1.00 each in
the share capital of the Company, comprising our Domestic
[REDACTED] Shares and our H Shares

holder(s) of Shares

the split of the Company’s registered Shares with nominal
value of RMB1.0 each into 10 Shares with nominal value of
RMBO.10 each, which is approved on January 12, 2026 and
effective upon completion of the [REDACTED]

Shenzhen City Tongchuang Weiye Innovation Energy
Saving Environmental Venture Investment Partnership
(Limited Partnership) (VT [R]85 25815 8 sEBROR A 2E
WEREFERE)), a limited partnership established in
the PRC on July 1, 2013 and a substantial shareholder of our
Company. Jinxiu Assets is the general partner, holding a
0.80% partnership interest. The remaining 99.20%
partnership interest is held by seven limited partners, and
with the exception of Shenzhen City Tongchuang Weiye
Growth Investment Fund Enterprise (Limited Partnership)
(YT R A2 R BB S B (AR E%))  which s
controlled by Tongchuang Assets Management, holding a
33.20% limited partnership interest, none of the other
limited partners hold more than one-third of the voting
rights or partnership interest, and all are Independent Third
Parties
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DEFINITIONS

“Single Largest Shareholder
Group”

“State Council”

“Stock Exchange”

“subsidiary(ies)”

“substantial shareholder(s)”

“Suzhou Tongchuang”

“Suzhou Zhongjin”

“Tianjin Kunyu”

Mr. Guo, Tianjin Tongde, Tianjin Kunyuan and Tianjin
Kunyu, being our single largest shareholder group following
the completion of the [REDACTED]

[REDACTED]

the State Council of the PRC (73 A [0 128 B0 55 b))
The Stock Exchange of Hong Kong Limited

has the meaning ascribed thereto in section 15 of the
Companies Ordinance

has the meaning ascribed to it under the Listing Rules

Suzhou Tongchuang Tongyun Venture Investment
Partnership (Limited Partnership) (#&JH ]8R] 81 8 &
HBAEAERE)), a limited partnership established in
the PRC on September 16, 2021 and a substantial
shareholder of our Company. Jinxiu Assets is the general
partner, holding a 1.13% partnership interest. The remaining
98.87% partnership interest is held by 18 limited partners, of
which 48.44% is held by four entities controlled by
Tongchuang Assets Management, and the remaining 50.43%
is held by 14 other limited partners, all of whom are
Independent Third Parties. None of these 14 limited partners
holds more than one-third of the voting rights or partnership
interest

Suzhou Zhongjin SAIC Emerging Industry Equit
Investment Fund Partnership (Limited Partnership) (B
& EIRHT LR E R E RSB EARER)), a
limited partnership established in the PRC on March 11,
2021. It is a [REDACTED] Investor and an Independent
Third Party. For details of its ownership structure, please
refer to the section headed “ History and Corporate
Structure — [REDACTED] Investments — 3. Information
on the [REDACTED] Investors” in this document

Tianjin Kunyu Corporate Management Consultin
Partnership (Limited Partnership) (KR FFEE ML
HBHAEAEREY)) (formerly known as Qingdao Kunyu
Corporate Management Consulting Partnership (Limited
Partnership)) (5 &R FAEEMEAGBLEHERER)),
a limited partnership established in the PRC on June 4,
2021. Mr. Guo is the general partner, holding a 9.76%
partnership interest, while Mr. Guo Yingliang (2$#15%), our
executive Director, holds a 2.73% limited partnership
interest, and Mr. Wang Chuanshui (EAH7K), our executive
Director, holds a 6.74% limited partnership interest. The
remaining 80.77% partnership interest is held by 23 limited
partners (being our employees and external consultant),
none of whom hold more than one-third of the voting rights
or partnership interest, with all being Independent Third
Parties. Tianjin Kunyu is a member of our Single Largest
Shareholder Group
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DEFINITIONS

“Tianjin Kunyuan”

“Tianjin Tongde”

“Tongchuang Assets Management”

“Track Record Period”

“U.S.” or “United States”

“U.S. Securities Act”

“US$” or “U.S. dollar”

Tianjin Kunyuan Corporate Management Consulting
Partnership (Limited Partnership) (KR > 3645 M
HBAEEREY)), a limited partnership established in
the PRC on April 26, 2016. Mr. Guo is the general partner,
holding a 10.70% partnership interest, while Mr. Guo
Yingliang (R 5E), our executive Director, holds a 1.00%
limited partnership interest. The remaining 88.30%
partnership interest is held by eight limited partners who are
all Independent Third Parties. Except for Mr. Ding Jie (]
7%), who holds a 36.30% limited partnership interest, none
of the remaining seven limited partners holds more than
one-third of the voting rights or partnership interest. Tianjin
Kunyuan is a member of our Single Largest Shareholder
Group and a [REDACTED]

Tianjin Tongde Xinyuan Corporate Management Consulting
Partnership (Limited Partnership) (JK{E[q] #7358
A B EEERE)), a limited partnership established
in the PRC on April 25, 2016. Mr. Guo is the general partner,
holding a 45.27% partnership interest, while Mr. Xiong
Shengjiang (ML), our non-executive Director, holds a
6.67% limited partnership interest. The remaining 48.06%
partnership interest is held by six limited partners, none of
whom holds more than one-third of the voting rights or
partnership interest, with all being Independent Third
Parties. Tianjin Tongde is a member of our Single Largest
Shareholder Group and a [REDACTED]

Shenzhen Tongchuang Weiye Assets Management Co., Ltd.
(ORI B A 2 e A R BR 2 WD), a company listed on
NEEQ (with stock code: 832793). It is a substantial
shareholder of our Company

the years ended December 31, 2023, 2024, 2025 and the six
months ended June 30, 2026

[REDACTED]

the United States of America, its territories, its possessions
and all areas subject to its jurisdiction

the United States Securities Act 1933, as amended,
supplemented or otherwise modified from time to time

United States dollars, the lawful currency of the United
States
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DEFINITIONS

“Xianghe Kunlun”

“Xuzhou Boda”

“Yibin Green Investment

“Yibin Kunlun”

“Yichang High-tech”

“Yichang Innovation”

t1)

[REDACTED]

Xianghe Kunlun New Energy Technology Co., Ltd. (&
A REVRRHL A FR/A F]), a company established in the PRC
with limited liability on August 8, 2017 and a wholly-owned
subsidiary of our Company

Xuzhou Boda Shengshi Equity Investment Partnershi
(Limited Partnership) (F{EEERS H BHERCE & 1 B 2E(
FRE%)), a limited partnership established in the PRC on
November 12, 2020. It is a [REDACTED] Investor and an
Independent Third Party. For details of its ownership
structure, please refer to the section headed “History and
Corporate Structure — [REDACTED] Investments — 3.
Information on the [REDACTED] Investors” in this
document

Yibin Green Development Industrial Investment Fund
Partnershi}i (Limited Partnership) (HE M OEREERE
HEABAEECERSE)), a limited partnership established
in the PRC on December 12, 2022. It is a [REDACTED]
Investor and an Independent Third Party. For details of its
ownership structure, please refer to the section headed
“History and Corporate Structure — [REDACTED]
Investments — 3. Information on the [REDACTED]
Investors” in this document

Yibin Kunlun New Energy Co., Ltd. (H& R @ #iaelif iR
/vH]), a company established in the PRC with limited
liability on April 11, 2022 and a wholly-owned subsidiary of
our Company

Yichang High-tech Intelligent Industry Fund Partnershi
(Limited Partnership) (H B mEHE ZEEREGP B
A %)), a limited partnership established in the PRC on
September 18, 2020. It is a [REDACTED] Investor and an
Independent Third Party. For details of its ownership
structure, please refer to the section headed “History and
Corporate Structure — [REDACTED] Investments — 3.
Information on the [REDACTED] Investors” in this
document

Yichang City Innovation Venture Equity Investment
Partnership (Limited Partnership) CEL BT B8 81 E A1
g/ﬁ\%ﬁ:\ﬁé(ﬁ@%%)), formerly known as Yichang City
Innovation Venture Investment Partnership (Limited
Partnership) (ELETAIHBIEBREGBEEERER)), a
limited partnership established in the PRC on January 3,
2025. It is a [REDACTED] Investor and an Independent
Third Party. For details of its ownership structure, please
refer to the section headed “History and Corporate Structure
— [REDACTED] Investments — 3. Information on the
[REDACTED] Investors” in this document
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“Zhengzhou Tongchuang” Zhengzhou Tongchuang Finance Equity Investment Fund
Partnership (Limited Partnership) (B[R] 81544 B pE 4% &
HEBEBEEEREE)), a limited partnership established
in the PRC on July 7, 2021 and a substantial shareholder of
our Company. Jinxiu Assets is the general partner, holding a
0.99% partnership interest. The remaining 99.01%
partnership interest is held by 11 limited partners which are
all Independent Third Parties. Except for Shandong Finance
Science and Technology Innovation Equity Investment Fund
Partnership (Limited Partnership), a state-owned fund,
which holds a 48.51% limited partnership interest, none of
the other limited partners holds more than one-third of the
voting rights or partnership interest

“Zhongjin Zhixing” Zhongjin Zhixing (Wuhan) Industrial Fund Partnership
(Limited Partnership) (P& HIT(RIE) EERLE AP OEE
FRA5%)), a limited partnership established in the PRC on
September 11, 2018. It is a [REDACTED] Investor and an
Independent Third Party. For details of its ownership
structure, please refer to the section headed “History and
Corporate Structure — [REDACTED] Investments — 3.
Information on the [REDACTED] Investors” in this
document

“%” per cent

Certain amounts and percentage figures included in this document have been subject to
rounding adjustments. Accordingly, figures shown as totals in certain tables may not be an
arithmetic aggregation of the figures preceding them.

In this document, unless otherwise stated, certain amounts denominated in Renminbi have
been translated into Hong Kong dollars or U.S. dollars at an exchange rate of RMB0.86515 =
HK$1.00 or RMB6.78820 = US$1.00, respectively, for illustration purpose only. Such conversions
shall not be construed as representations that amounts in Renminbi were or could have been or
could be converted into Hong Kong dollars or U.S. dollars at such rates or any other exchange
rates on such date or any other date.

If there is any inconsistency between this document and the Chinese translation of this
document, this document shall prevail. If there is any inconsistency between the names of any of the
entities, laws and regulations mentioned in this document which are not in the English language and
their English translations, the names in their respective original languages shall prevail.

Unless otherwise specified, all relevant information in this document assumes no exercise of
the [REDACTED].
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