
OVERVIEW

On October 15, 1999, Mr. Xiao and Mr. Yang Yeheng (楊業恒) (a family member of Mr. Xiao)
established the Foshan Sunrise Electric Manufacturing Co., Ltd.* (Sunrise E&E) (佛山市日昇電業製
造有限公司), the predecessor of our Company, in Foshan, Guangdong Province. On December 26,
2005, Sunrise E&E was renamed as Foshan Eaglerise Electric Manufacturing Co., Ltd.* (佛山市伊戈
爾電業製造有限公司). On December 28, 2007, our Company was converted into a joint stock
company with limited liability under the laws of the PRC and was converted into Eaglerise Electric &
Electronic (Foshan) Co., Ltd.* (佛山市伊戈爾電業製造股份有限公司). On March 10, 2011, our
Company was renamed as Eaglerise Electric & Electronic (CHINA) Co., Ltd.* (伊戈爾電氣股份有限
公司). Over years of development, our Group has developed a diversified portfolio of products and
solutions covering multiple application fields, such as new energy, data centers, power distribution,
industrial control, and lighting, providing integrated solutions tailored to various application
scenarios. Specifically, in addition to supplying individual products, we are offering a broader range
of complementary equipment and components that form part of a complete power supply system,
together with installation-related support and technical services where appropriate.

On December 29, 2017, our A Shares were listed on the Shenzhen Stock Exchange (stock code:
002922.SZ), marking a significant milestone in our access to capital markets.

BUSINESS MILESTONES

The following table summarizes the key milestones in our history:

Year Milestones

1999 Sunrise E&E, the predecessor of our Company, was established in Foshan, China.

2006 We launched the EAGLERISE trademark.

2007 We commenced our expansion into global markets.

2011 We were renamed as Eaglerise Electric & Electronic (CHINA) Co., Ltd. (伊戈爾電
氣股份有限公司).

2013 We launched high-frequency magnetic components, marking our Company’s
entry into the new energy sector.

2017 We were successfully listed on the Shenzhen Stock Exchange (stock code:
002922.SZ).

We established a new production base in Ji’an, China, expanding domestic
production facilities.

2018 We initiated our digital transformation program and were recognized as a
National “Green Factory.”

2020 We launched our flagship new energy transformer product, accelerating our
development in new energy business.

2022 Our first intelligent manufacturing digital factory was completed and put into
production.
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Year Milestones

2023 We completed and commenced operations at our manufacturing facility in
Malaysia and commenced the construction of a production base in Mexico,
thereby transitioning from the “product export” model to the “production
capacity export” model.

2024 Our manufacturing facilities in Huainan, Anhui, and Thailand have been
completed and are now in operation, further enhancing our global supply
network.

2025 Our production bases in Jizhou, Jiangxi and the United States were completed and
put into production, realizing our vision of “Made Globally, Sold Globally.”

2026 Our production base in Mexico was completed and put into production in June
2026.

OUR MAJOR SUBSIDIARIES

As of the Latest Practicable Date, the following table sets out the place and date of
establishment/incorporation, and the principal business activities, of our major subsidiaries that
made a material contribution to our results of operations during the Track Record Period:

Subsidiary Name

Place and date of

establishment/

incorporation

Equity interest

attributable to

our Group Principal business activities

(%)

Foshan Shunde Eaglerise Electric &
Technology Co., Ltd.
(佛山市順德區伊戈爾電力科技有限公司)

PRC (Foshan),
2008–11–20

100 Research and development, production
and sales of transformers, rectifiers and
inductors, power transmission,
distribution and control equipment,
electromechanical equipment, and
lighting devices.

Ji’an Eaglerise Electrical Co., Ltd.
(吉安伊戈爾電氣有限公司)

PRC (Ji’an),
2015–01–14

100 Research and development, production
and sales of transformers and
components (including cores and
enclosures), power supply products and
lighting products, and the import and
export of goods and technology

Ji’an Eaglerise Magnetoelectric Technology
(吉安伊戈爾磁電科技有限公司)

PRC (Ji’an),
2018–07–30

100 Research and development, production
and sales of transformers and
components, power supply products, and
lighting products, and the import and
export of goods and technology.

Jiangxi Eaglerise Digital Energy
Technology Co., Ltd. (江西伊戈爾
數字能源技術有限公司)

PRC (Ji’an),
2022–05–06

100 Research and development, production,
and sales of transformers and
components (including cores and
enclosures), power supply products, and
lighting products, and the import and
export of goods and technology.

Anhui Nengqi Electrical Technology Co.,
Ltd. (安徽能啟電氣科技有限公司)

PRC (Huainan),
2023–02–02

100 Research and development, production,
and sales of transformers and power
supply components, intelligent box-type
substations, inductors, reactors.

Eaglerise Electric & Electronic (Thailand)
Co., Ltd. (伊戈爾電氣（泰國）有限公司)

Thailand (Laem
Chabang),
2023–11–13

100 (Indirect) Research, development, production, and
sales of transformers and components, as
well as power supply products, and the
import and export of goods and
technology.

EAGLERISE RENEWABLE ENERGY
USA INC. (伊戈爾新能源（美國）公司)

United States,
2023–02–23

100 (Indirect) Research, development, production, and
sales of transformers, box-type
substations, energy storage systems,
charging piles, and residential energy
storage inverters, among others.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

– 121 –

THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT

THE INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED

“WARNING” ON THE COVER OF THIS DOCUMENT



For further information regarding our Company’s subsidiaries, please refer to the paragraph
headed “— Corporate Structure” in this section below and see the Accountants’ Report as set out in
Appendix I to this Document.

ESTABLISHMENT AND DEVELOPMENT OF OUR COMPANY

Establishment of our Company

On October 15, 1999, Mr. Xiao and Mr. Yang Yeheng (楊業恒) (a family member of Mr. Xiao)
established the Foshan Sunrise Electric Manufacturing Co., Ltd.* (Sunrise E&E) (佛山市日昇電業製
造有限公司), the predecessor of our Company, in Foshan, Guangdong Province. On December 26,
2005, Sunrise E&E was renamed as Foshan Eaglerise Electric Manufacturing Co., Ltd.* (佛山市伊戈
爾電業製造有限公司). On December 28, 2007, our Company was converted into a joint stock
company with limited liability in accordance with the PRC Company Law and other applicable
regulations, and with the approval of MOFCOM, through an overall conversion of Foshan Eaglerise
Electric Manufacturing Co., Ltd.* (佛山市伊戈爾電業製造有限公司) into a joint stock company,
namely Eaglerise Electric & Electronic (Foshan) Co., Ltd.* (佛⼭市伊⼽爾電業製造股份有限公司).
Our Company’s initial registered capital was RMB195,979,690. The shareholding structure of our
Company upon establishment was as follows:

Shareholder Number of shares Equity interest

(%)

Billion Profit International Limited(1) 158,947,368 81.10
Foshan Xini’er Investment Consulting Co., Ltd.*
(佛山市禧尼爾投資諮詢有限公司)

13,822,447 7.05

China-Belgium Direct Equity Investment Fund*
(中國 — 比利時直接股權投資基金)

12,893,504 6.58

Shenzhen Pailong Investment Co., Ltd.*
(深圳市湃龍投資有限公司)

7,737,278 3.95

Shenzhen Meilin Pengcheng Investment Co., Ltd.*
(深圳市美林鵬程投資有限公司)

2,579,093 1.32

Total 195,979,690 100.00

Notes:

1. Billion Profit International Limited is a company incorporated in the British Virgin Islands, whose ultimate
controlling shareholder is True Fortune Limited, holding 100% of its shares. True Fortune Limited is a company
incorporated in the British Virgin Islands, whose ultimate controlling shareholder is Winner River Limited,
holding 68.02% of its shares. Winner River Limited is a company incorporated in the British Virgin Islands,
whose ultimate controlling shareholder is Mr. Xiao, holding 100% of its shares. Accordingly, Mr. Xiao is the
ultimate controlling shareholder of our Company.

On October 6, 2014, Billion Profit International Limited, TRUE FORTUNE LIMITED, and WINNER RIVER
LIMITED were all deregistered.

2. Foshan Xini’er Investment Consulting Co., Ltd.* (佛山市禧尼爾投資諮詢有限公司), was held by our certain
senior management and employees at the time. On September 23, 2021, Xini’er Investment Consulting Co., Ltd.*
(佛山市禧尼爾投資諮詢有限公司) was deregistered.

3. Apart from the aforementioned controlling shareholders and their ultimate controlling shareholder, all other
shareholders are independent third parties and have no connection with our Company, our Company’s
controlling shareholders, directors, senior management, or any of their respective associates.
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Early History of our Company

Between 2007 and 2017, the shareholding structure of our Company underwent numerous
changes. As of December 29, 2017, prior to the listing of our A shares on the Shenzhen Stock
Exchange, the shareholding structure of our Company was as follows:

Shareholder Number of shares Equity interest

(%)

Foshan MegaMax Investment Co., Ltd.
佛山市麥格斯投資有限公司(1)

60,089,750 60.70

Foshan Yingwei Investment Co., Ltd.
佛山市英威投資有限公司(2)

23,361,450 23.60

Foshan Kainote Investment Consulting Co., Ltd.
佛山市凱諾特投資諮詢有限公司(3)

5,642,400 5.70

Zhang Zexue (張澤學) 3,712,228 3.75
Deng Guorui (鄧國銳)(4) 3,712,228 3.75
Shenzhen Peng Feng and Controversial Investment
Management Enterprise (L.P.)
深圳市鵬峰創智投資管理企業（有限合夥）

2,474,819 2.50

Total 98,992,875 100.00

Notes:

1. MegaMax was established on July 14, 2010, with Mr. Xiao as its legal representative and sole shareholder. Its
registered capital and paid-up capital are both RMB49,000,000, fully contributed by Mr. Xiao, representing
100% of its equity. Mr. Xiao is the executive director of MegaMax, and holds 100% equity interest in MegaMax.
Accordingly, Mr. Xiao was the ultimate controlling shareholder of our Company and, through his wholly owned
company, MegaMax indirectly controls 60.70% of the Company’s issued shares.

2. With respect to the historical shareholding structure prior to the [REDACTED] on Shenzhen Stock Exchange,
Mr. Wang Yilong, a former director of our Company, held 23.6% shares of our Company through Foshan
Yingwei Investment Co., Ltd. (佛山市英威投資有限公司), which he controlled. As of the Latest Practicable Date,
Mr. Wang Yilong no longer serves as a director of our Company since November 2025.

3. With respect to the historical shareholding structure prior to the [REDACTED] on Shenzhen Stock Exchange,
Foshan Kainote Investment Consulting Co., Ltd. 佛山市凱諾特投資諮詢有限公司* was held by our certain
senior management and employees at the time. On December 20, 2019, Foshan Kainote Investment Consulting
Co., Ltd. 佛山市凱諾特投資諮詢有限公司* was deregistered.

4. With respect to the historical shareholding structure prior to the [REDACTED] on Shenzhen Stock Exchange,
Mr. Deng Guorui previously served as a director and shareholder of our Company. During the Track Record
Period and as of the Latest Practicable Date, Mr. Deng Guorui no longer serves as a director of our Company.
Accordingly, Mr. Deng Guorui is considered an independent third party.

5. Save for the aforementioned controlling shareholder and his ultimate controlling shareholder, all other
shareholders are independent third parties and are not connected with our Company, our Company’s controlling
shareholders, directors, senior management, or any of their respective associates.
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Listing on the Shenzhen Stock Exchange in December 2017

As approved by the CSRC, on December 29, 2017, our Company completed the initial public
offering and listing of our A Shares on the Shenzhen Stock Exchange (stock code: 002922.SZ). Upon
completion, our registered share capital was increased to RMB131,992,875, represented by
131,992,875 Shares, all fully paid. The shareholding of our Company was as follows:

Shareholder Number of shares Equity interest

(%)

Foshan MegaMax Investment Co., Ltd.
佛山市麥格斯投資有限公司

60,089,750 45.52

Foshan Yingwei Investment Co., Ltd.
佛山市英威投資有限公司

23,361,450 17.70

Foshan Kainote Investment Consulting Co., Ltd.
佛山市凱諾特投資諮詢有限公司

5,642,400 4.27

Other Public shareholders 42,899,275 32.06

Total 131,992,875 100.00

Other Shareholding Changes

Since the listing of our A Shares in 2017 and during the Track Record Period, the shareholding
structure of our Company has undergone numerous changes. Set out below are the major
shareholding changes of our Company since our A Share listing and up to the Latest Practicable
Date.

2020 Private Placement of A Shares

On August 4, 2020, our Company obtained approval from the CSRC to conduct a private
placement of A Shares not exceeding 40,545,442 shares. The placement was made to 19 subscribers,
including our ultimate controlling shareholder, Mr. Xiao, with the remaining subscribers being
independent third parties. Following completion, the Company’s registered capital and total issued
share capital were both recorded at RMB174,408,600.

Capitalisation of Reserves and Dividend Distribution

In April 2021, our Company implemented a profit distribution and capitalization of reserves
plan. Based on a total share capital of 174,306,150 A Shares (after cancellation of 102,450 restricted
A Shares repurchased in March 2021), the Company distributed a cash dividend of RMB2.00
(inclusive of tax) for every 10 Shares, amounting to RMB34,861,230 in aggregate. No bonus shares
were issued. At the same time, the Company capitalized reserves by issuing 7 new Shares for every 10
Shares held, resulting in the issuance of 122,014,305 new A Shares. Following completion, the
Company’s total issued share capital increased from 174,306,150 A Shares to 296,320,455 A Shares,
with the registered capital recorded at RMB296,320,455.

2023 Private Placement of A Shares

On August 4, 2023, our Company completed a non-public issuance of A Shares. We issued a
total of 89,671,636 new A Shares to specific investors who, to the best knowledge of our Directors,
were Independent Third Parties. Following completion, the Company’s registered capital and total
issued share capital were both recorded at RMB391,641,891.

2025 Private Placement of A Shares

On August 11, 2025, our Company completed a private placement of 29,563,933 new A Shares
to MegaMax. Following completion, our registered share capital and total issued share capital both
were recorded at RMB423,103,124.
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Option and Share Incentive Schemes

In order to enhance the Company’s competitiveness in the talent market, fully meet the growing
demand for talent, and build a high-quality workforce, the Company has adopted four equity
incentive plans since its A-share listing, namely: (i) the 2019 Restricted Share Incentive Plan; (ii) the
2022 Share Option and Restricted Share Incentive Plan; (iii) the 2023 Share Option and Restricted
Share Incentive Plan; and (iv) the 2024 Share Option and Restricted Share Incentive Plan.

For further details of the 2022, 2023, and 2024 Share Option and Restricted Share Incentive
Plans, please refer to “Appendix IV — Statutory and General Information — Option and Restricted
Share Incentive Plan”.

OUR [REDACTED] ON THE SHENZHEN STOCK EXCHANGE AND REASONS FOR THE

[REDACTED] ON THE HONG KONG STOCK EXCHANGE

Since December 29, 2017, our A Shares have been listed on the Shenzhen Stock Exchange. Our
Directors confirm that, during the Track Record Period and up to the Latest Practicable Date, there
have been no instances of any material non-compliance by our Group with the applicable rules of the
Shenzhen Stock Exchange and other applicable PRC securities laws and regulations. To the best
knowledge of our Directors, there are no material matters in relation to our compliance record on
the Shenzhen Stock Exchange that should be brought to the attention of the Stock Exchange or
[REDACTED] of the [REDACTED]. Our PRC Legal Advisor has advised us that, during the Track
Record Period and up to the Latest Practicable Date, we have not been subject to any material
administrative penalties or regulatory measures imposed by the CSRC, the Shenzhen Stock
Exchange or other competent PRC securities regulatory authorities. Based on the independent due
diligence conducted by the Sole Sponsor, nothing has come to the Sole Sponsor’s attention that
would cause them to cast doubt on the Directors’ confirmation with regard to the compliance
records of the Company on the Shenzhen Stock Exchange in any material respect.

We are seeking to list our H Shares on the Stock Exchange to raise additional capital to support
our business growth and expansion, optimize and standardize the Group’s shareholding structure,
and reinforce our corporate governance platform in line with our international development
strategy. Given that the Group’s business layout and key growth opportunities are primarily
overseas, the [REDACTED] in Hong Kong, as an international financial center and an important
hub connecting China with global capital markets, is expected to facilitate access to international
investors, diversify fundraising channels, strengthen the Group’s industry position, and enhance
global brand recognition and international competitiveness.

Furthermore, the [REDACTED] on the Stock Exchange will help the Company further
optimize its capital structure and corporate governance, strengthen its positioning as an
internationally oriented enterprise, and provide strong support for future overseas business
expansion, potential international cooperation, and sustainable development. The Directors
consider that the [REDACTED] in Hong Kong is in the best interests of the Company and its
Shareholders as a whole. For further details, see this Document.
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PUBLIC FLOAT

Pursuant to Rule 19A.13A, there must be open markets in the securities for which
[REDACTED] is sought. Where a new applicant is a PRC issuer with other listed shares at the
time of [REDACTED], this will normally mean that [REDACTED] H Shares for which
[REDACTED] is sought that are held by the public, at the time of [REDACTED], must: (a)
represent at least 10% of the issuer’s total number of issued shares in the class to which H Shares
belong (excluding treasury shares); or (b) have an expected market value of not less than
HK$3,000,000,000.

Upon completion of the [REDACTED] (assuming the [REDACTED] is not exercised), the H
Shares expected to be held by the public have an expected value of approximately HK[REDACTED]
(calculated based on the low end of the [REDACTED] of HK[REDACTED] per H Share);
approximately HK[REDACTED] (calculated based on the [REDACTED] of the [REDACTED] of
HK[REDACTED] per H Share); and approximately HK[REDACTED] million (calculated based on
the high end of the [REDACTED] of HK[REDACTED] per H Share).

On the other hand, our A Shares are currently listed on the Shenzhen Stock Exchange.
Immediately following completion of the [REDACTED] (assuming the [REDACTED] is not
exercised), there will be [REDACTED] H Shares in issue. On the basis that no H Shares will be
allocated to any core connected person of our Company or person which is not regarded as a
[REDACTED] under Rule 8.24 of the Listing Rules, it is expected that immediately following the
completion of the [REDACTED] (assuming the [REDACTED] is not exercised), all the H Shares
represent [REDACTED] of the total number of issued shares in the class to which H Shares belong
after the [REDACTED] and will be included in the Company’s public float, thereby satisfying the
public float requirements under Rule 19A.13A(2) of the Listing Rules.

FREE FLOAT

Rule 19A.13C of the Listing Rules provides that, where a new applicant is a PRC issuer with
other listed shares at the time of [REDACTED], this will normally mean that the portion of H
Shares for which [REDACTED] is sought that are [REDACTED] and not subject to any disposal
restrictions (whether under contract, the Listing Rules, applicable laws or otherwise), at the time of
[REDACTED], must: (a) represent at least 5% of the total number of issued shares in the class to
which H Shares belong at the time of [REDACTED] (excluding treasury shares), with an expected
market value at the time of [REDACTED] of not less than HK$50,000,000; or (b) have an expected
market value at the time of [REDACTED] of not less than HK$600,000,000.

Immediately following the completion of the [REDACTED] (assuming the [REDACTED] is
not exercised), it is expected, pursuant to Rule 19A.13C of the Listing Rules, that the H Shares held
by the [REDACTED] will have a sufficient open market, with an expected [REDACTED] of the H
Shares being held by the public and not subject to any disposal restrictions at the time of the
[REDACTED] of not less than [REDACTED] based on the minimum [REDACTED] of
HK$[REDACTED] per H Share. Therefore, our Company will satisfy the free float requirements
for H Shares under Rule 19A.13C of the Listing Rules.
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CORPORATE STRUCTURE

Corporate Structure Immediately Before the [REDACTED]

The following diagram sets forth the simplified shareholding and corporate structure of our
Group immediately before the completion of the [REDACTED] assuming that no changes are made
to the issued share capital of our Company between the Latest Practicable Date and [REDACTED]:

MegaMax(4)

Mr. Xiao(3)

Eaglerise
USA

Other A
Shareholders(1)

Foshan Shunde 
Eaglerise

Eaglerise Electric
(JI AN)

Eaglerise
Magnetic (JI AN)

NET (AN HUI)
Electrical

Eaglerise HK

Eaglerise Electric
Thailand

Eaglerise
Singapore

Eaglerise
Digital Energy

(JIANG XI)

Our Company

100% 100% 100% 100% 100% 100%

99.99%

100%

100%0.01%

29.07%

100%

2.74% 68.19%

Notes:

(1) To the best knowledge of our Directors, there were over 60,000 other A Shareholders and none of these A
Shareholders holds 10% or more interests in the Company as of the Latest Practicable Date.

(2) As of the Latest Practicable Date, we had 49 subsidiaries, including our major subsidiaries. For ease of reference,
the above corporate structure chart only displays the names of our major subsidiaries.

(3) All Shares held by Mr. Xiao are subject to lock-up restrictions until February 28, 2027 pursuant to the applicable
A-share regulatory requirements. In addition, upon [REDACTED], all Shares held by Mr. Xiao will be subject to
the six-month disposal restrictions under Rule 10.07 of the Listing Rules and Chapter 4.13 of the Guide for New
Listing Applicants.

(4) As to the Shares held by MegaMax, (i) Shares representing 7.00% of the total issued Shares of the Company are
subject to lock-up restrictions until August 28, 2028; and (ii) Shares representing 22.07% of the total issued
Shares of the Company are subject to lock-up restrictions until February 28, 2027, in each case pursuant to the
applicable A-share regulatory requirements. In addition, upon [REDACTED], all Shares held by MegaMax will
be subject to the six-month disposal restrictions under Rule 10.07 of the Listing Rules and Chapter 4.13 of the
Guide for New Listing Applicants.
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Corporate Structure Immediately After the [REDACTED]

The following diagram sets forth our Group’s simplified shareholding and corporate structure
immediately after the completion of the [REDACTED] (assuming the [REDACTED] is not exercised
and that no changes are made to the issued share capital of the Company between the Latest
Practicable Date and [REDACTED]):

Eaglerise Electric
Thailand
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Our Company

100% 100% 100% 100% 100% 100% 100%

MegaMax

Mr. Xiao

Other A
Shareholders

[REDACTED] [REDACTED]

Other H
Shareholders

[REDACTED]

100%

[REDACTED]

100%

Notes:

(1)–(2) See “— Corporate Structure — Corporate Structure Immediately Before the [REDACTED]” in this section.

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

– 128 –

THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT

THE INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED

“WARNING” ON THE COVER OF THIS DOCUMENT


	HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars true
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


