THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT
THE INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED
“WARNING” ON THE COVER OF THIS DOCUMENT.

DEFINITIONS

In this document, unless the context otherwise requires, the following terms shall have the
meanings set forth below. Certain other terms are explained in “Glossary.”

“Accountants’
Report”

“AFRC”

“Articles of
Association” or
“Articles”

“Audit Committee”

“Beijing Found
Consulting”

“Board”

“business day”

[REDACTED]
[REDACTED]

“China”, “Chinese
Mainland” or
6GPRC7’

“Companies
Ordinance”

“Companies
(Winding Up and
Miscellaneous
Provisions)
Ordinance”

“Company,”
“our Company”

“Compliance
Adyvisor”

“Controlling
Shareholder(s)”

the accountants’ report of our Company for the Track Record Period, as
included in Appendix I to this document

Accounting and Financial Reporting Council of Hong Kong

the articles of association of our Company, conditionally adopted on July
22, 2026 with effect from the [REDACTED], as amended, supplemented, or
otherwise modified from time to time, a summary of which is set out in
Appendix V to this document

the audit committee of the Board

Beijing Found Consulting Co., Ltd. (At 7 fEEFIA R /A ), a company
established in the PRC on October 13, 2020 and a non-wholly owned
subsidiary of our Company

the board of Directors of our Company

any day (other than a Saturday, Sunday or public holiday in Hong Kong) on
which banks in Hong Kong are generally open for normal banking business

[REDACTED]
[REDACTED]

the People’s Republic of China and for the purpose of this document only,
unless the context otherwise requires, excludes Hong Kong, the Macau
Special Administrative Region of the People’s Republic of China and
Taiwan, China

the Companies Ordinance (Chapter 622 of the Laws of Hong Kong)

the Companies (Winding Up and Miscellaneous Provisions) Ordinance
(Chapter 32 of the Laws of Hong Kong)

Shanghai Vision Star Media Co.,Ltd. (LGB 2EERMAERAA), a
company established under the laws of the PRC with limited liability on
April 12, 2011 and converted into a joint stock company with limited
liability on March 26, 2015

SPDB International Capital Limited

has the meaning given to it under the Listing Rules and, unless the context
otherwise requires, refers to the person(s) named in “Relationship with Our
Controlling Shareholders” in this document
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“CSRC”

“Director(s)”
S‘EIT”
“EIT Law”

“Extreme
Conditions”

[REDACTED]

“Frost & Sullivan”

[REDACTED]
[REDACTED]

“Gl‘Ollp,”
“our Group,”
6¢we’73 “Our” Or

113 ”»

us
“Guide for New
Listing
Applicants” or
“Guide”
[REDACTED]

“H Share(s)”

“H Shareholder(s)”
“Hefei Magic Bee”

[REDACTED]

the China Securities Regulatory Commission (FE#EHEBEEHMEZAE), a
regulatory body responsible for the supervision and regulation of the PRC
national securities markets

the director(s) of our Company
enterprise income tax

the Enterprise Income Tax Law of the PRC ({13 A R I AIE 1> 25 fr 15 Bt
%)), as amended, supplemented or otherwise modified from time to time

the occurrence of “extreme conditions” as announced by any government
authority of Hong Kong due to serious disruption of public transport
services, extensive flooding, major landslides, large-scale power outage or
any other adverse conditions before Typhoon Signal No. 8 or above is
replaced with Typhoon Signal No. 3 or below

[REDACTED]

Frost & Sullivan (Beijing) Inc., Shanghai Branch Co., our industry
consultant

[REDACTED]
[REDACTED]

our Company and its subsidiaries from time to time

the Guide for New Listing Applicants issued by the Stock Exchange, as
amended, supplemented or otherwise modified from time to time

[REDACTED]

the ordinary share(s) in the share capital of our Company with a nominal
value of RMB1.00 each, which will be  REDACTED] for and [REDACTED]
in Hong Kong dollars and [REDACTED] on the Stock Exchange

holder(s) of our H Share(s)

Hefei Magic Bee E-commerce Co., Ltd. (FIEEIEE T RIEAIRAR), a
company established in the PRC on August 18, 2022 and a wholly owned
subsidiary of our Company

[REDACTED]
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[REDACTED]
“HKFRS”

[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]

“Hong Kong”

“Hong Kong dollars”

or “HK$”
[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]

“Independent Third

Party(ies)”

[REDACTED]

the Hong Kong Financial Reporting Standards (including Hong Kong
Financial Reporting Standards, Hong Kong Accounting Standards and
Interpretations) issued by the Hong Kong Institute of Certified Public
Accountants

[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]

the Hong Kong Special Administrative Region of the People’s Republic of
China

Hong Kong dollars, the lawful currency of Hong Kong

[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]

person(s) or company(ies) who/which, to the best of our Directors’
knowledge, information and belief, is/are not a connected person of our
Company
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[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]

“Latest Practicable

Date”
[REDACTED]
[REDACTED]
[REDACTED]

“Listing Rules”

“Main Board”

“NEEQ 2

“Nomination
Committee”

[REDACTED]
[REDACTED]
[REDACTED]

[REDACTED]
[REDACTED]
[REDACTED]
[REDACTED]

August 21, 2026, being the latest practicable date for the purpose of
ascertaining certain information in this document prior to its publication

[REDACTED]
[REDACTED]
[REDACTED]

the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited

the stock exchange (excluding the option market) operated by the Stock
Exchange which is independent from and operates in parallel with GEM of
the Stock Exchange

the National Equities Exchange and Quotations (4[5 /)M 3 Ay i 2
%)

the nomination committee of the Board

[REDACTED]
[REDACTED]
[REDACTED]
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[REDACTED]
“PBOC?’

“PRC Company
Law”

“PRC Legal
Adyvisor”

“PRC Securities
Law”

[REDACTED]
“Regulation S”

“Remuneration and
Appraisal
Committee”

“Renminbi” or
4‘RMB7?

“SAFE”
“SAMR”

“SAT”

13 SFC LR}
33 SFO 2

“SGD”

“Share(s)”

“Shareholder(s)”

“Shanghai Energy
Star”

[REDACTED]
the People’s Bank of China (41 AR 4R1T), the central bank of the PRC

the Company Law of the PRC ("2 ANRILHMEIA L), as amended,
supplemented or otherwise modified from time to time

Jingtian & Gongcheng, our legal advisor as to PRC laws

the Securities Law of the PRC (H#EARIMLMEIHE L), as amended,
supplemented or otherwise modified from time to time

[REDACTED]
Regulation S under the U.S. Securities Act

the remuneration and appraisal committee of the Board

Renminbi, the lawful currency of China

the State Administration for Foreign Exchange of the PRC (% A R ALl
KON R P J=))

the State Administration for Market Regulation of the PRC (H#E A R JLFN
I % i 85 S B B AR

the State Administration of Taxation of the PRC ("3 A & A5 ) 2 i 755
FEYE))

the Securities and Futures Commission of Hong Kong

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong)

Singapore Dollar, the lawful currency of Singapore

ordinary share(s) in the capital of our Company with a nominal value of
RMB1.00 each, comprising Unlisted Share(s) and H Share(s)

holder(s) of our Share(s)

Shanghai Energy Star Information Technology Co., Ltd. (L E %5 SR
AR 7)), a company established in the PRC on July 30, 2019 and a wholly
owned subsidiary of our Company

— 14 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT
THE INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED
“WARNING” ON THE COVER OF THIS DOCUMENT.

DEFINITIONS

“Shanghai
Socialstar”

[REDACTED]
[REDACTED]
[REDACTED]

“Sole Sponsor”

[REDACTED]
[REDACTED]
“State Council”
“Stock Exchange”

“Takeovers Code”

“Track Record
Period”

“U.S. dollars” or
“US$3’

“U.S. Securities Act”

[IREDACTED]
[REDACTED]
“Unlisted Share(s)”

“United States” or
GGU.S.’V

“VATM

“Vision Star
Brilliant”

Shanghai Socialstar Culture Communication Co., Ltd. ( b1 7% L E % FH
FRZAH]), a company established in the PRC on September 26, 2014 and a
non-wholly owned subsidiary of our Company

[REDACTED]
[REDACTED]
[REDACTED]

the sole sponsor as named in “Directors and Parties Involved in the
[REDACTED]” in this document

[REDACTED]

[REDACTED]

the State Council of the PRC (H 3 A & LA B B 75 Bt )
The Stock Exchange of Hong Kong Limited

The Codes on Takeovers and Mergers and Share Buy-backs issued by the
SFC, as amended, supplemented or otherwise modified from time to time

the years ended December 31, 2023, 2024, 2025 and the three months ended
March 31, 2026

United States dollars, the lawful currency of the United States

United States Securities Act of 1933 and the rules and regulations
promulgated thereunder

[REDACTED]
[REDACTED]

ordinary share(s) in the share capital of our Company with a nominal value
of RMB1.00 each, which is/are subscribed for and paid up in Renminbi, held
by domestic Shareholders and not listed or traded on any stock exchange

the United States of America, its territories, its possessions and all areas
subject to its jurisdiction

value-added tax

Vision Star Brilliant Culture Communication (Tianjin) Co., Ltd. (|2 Hi&
AL (R A FR/AA]), a company established in the PRC on December
4, 2012 and a non-wholly owned subsidiary of our Company
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“Vision Star HK” Vision Star Media (HongKong) Co., Limited (B|&MH# (F#) HRAHA), a
company established in Hong Kong on May 2, 2024 and a wholly owned
subsidiary of our Company

“%” percent
In this document, the terms “associate(s),” “close associate(s),” “connected person(s),”
“connected  transaction(s),”  “core  connected person(s),”  “controlling  shareholder(s),”

“subsidiary(ies)” and “substantial shareholder(s)” shall have the meanings given to such terms in
the Listing Rules, unless the context otherwise requires.

For ease of reference, the names of the PRC established companies or entities, laws or regulations
have been included in this document in both the Chinese and English languages and in the event of any
inconsistency, the Chinese versions shall prevail.
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