THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE. THE INFORMATION IN THIS DOCUMENT
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT

FORWARD-LOOKING STATEMENTS

This document includes forward-looking statements. All statements other than statements of historical
facts contained in this document, including, without limitation, those regarding our future financial position,
our strategy, plans, objectives, goals, targets and future developments in the markets where we participate or
are seeking to participate, and any statements preceded by, followed by or that include the words “believe,”
“expect,” “estimate,” “predict,” “aim,” “intend, > “will,” “may,” “plan,” “consider,” ‘“anticipate,” “seek,”
“should,” “could,” “would,” “continue,” or similar expressions or the negative thereof, are forward-looking
statements. These forward-looking statements involve known and unknown risks, uncertainties and other
factors, some of which are beyond our control, which may cause our actual results, performance or
achievements, or industry results, to be materially different from any future results, performance or
achievements expressed or implied by the forward-looking statements. These forward-looking statements
are based on numerous assumptions regarding our present and future business strategies and the
environment in which we will operate in the future. Important factors that could cause our actual
performance or achievements to differ materially from those in the forward-looking statements include,
among others, the following:
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e general political and economic conditions, including those related to China;

» the efficacy and safety of our products and product candidates, their pricing, market reception,
market share;

e our business prospects and our ability to successfully implement our business plans and strategies;
e our strategies, plans, objectives and goals and our ability to successfully implement the same;

e future developments, trends and conditions in the industry of EBMT for obesity and metabolic
diseases and markets in which we operate or into which we intend to expand;

* our dividend policy;

e our ability to attract and retain senior management and key employees;

* our future capital needs and capital expenditure plans;

» future developments, trends and conditions in the biotech industry in the PRC and other countries;

e market opportunities and competitive landscape for our products, and the actions and
developments of our competitors;

* the regulatory environment and industry outlook in general for the industries discussed herein;

» capital market developments, changes in the global economic conditions and material volatility in
the global financial markets.

Additional factors that could cause actual performance or achievements to differ materially include, but
are not limited to, those discussed under “Risk Factors” and elsewhere in this document. We caution you
not to place undue reliance on these forward-looking statements, which reflect our management’s view only
as of the date of this document. We undertake no obligation to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise. In light of these risks,
uncertainties and assumptions, the forward-looking events discussed in this document might not occur. All
forward-looking statements contained in this document are qualified by reference to the cautionary
statements set out in this section.
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