THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE. THE INFORMATION IN THIS DOCUMENT
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

OVERVIEW

We are a China-based medical device company focused on providing novel solutions for the treatment
and integrated management of metabolic diseases. Founded in Hangzhou in 2016 and by developing the
first medical device approved for the digestive endoscopic treatment of obesity in China, we have
established ourselves as an early entrant advancing clinical applications in the metabolic disease field,
providing novel solutions that offer therapeutic features distinct from pharmacotherapy and invasive
bariatric surgery in metabolic diseases treatment. We envision a future where our minimally invasive
technologies deliver clinical benefits for metabolic diseases, benefiting patients worldwide.

KEY CORPORATE AND BUSINESS DEVELOPMENT MILESTONES

The following is a summary of our key corporate and business development milestones:

Year Milestone

2016  * Our Company was established.

2017 » We commenced the research and development of our Core Product, the GBS, in
Hangzhou.

2020 e The GBS was admitted into the Green Path for Innovative Medical Device by NMPA.

2021 + Our product/solution was honored with the “2021 Best Smart Healthcare Solution
Product” award by the Global New Economy Outstanding Achievement Awards
Committee.

2022 » We completed the pivotal clinical trial for the GBS and met the primary endpoints of the
clinical study of GBS in China.

*  We obtained “2022 National Disruptive Innovation Competition Excellence Award” by
Torch Center of Ministry of Science and Technology.

2023 « We completed the NMPA submission of the GBS for review.

2024 » Our GBS received approval from the NMPA in January and became the first medical
device approved for digestive endoscopic treatment of obesity in China.

*  Our GBS-SH has been granted Breakthrough Device Designation by the FDA.

e Our Gastric Bypass Stent System was acknowledged in the Guideline for Diagnosis and
Treatment of Obesity (2024 edition) issued by the NHC and the Expert Consensus on
Digestive Endoscopic Treatment of Obesity in China.

*  We obtained medical device registration certificate in Indonesia for the GBS.

2025

The GBS obtained medical device registration certificates in countries and regions
including Hong Kong, Thailand, Vietnam, Saudi Arabia, Malaysia and Ecuador.
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Year Milestone

*  Our GBS was acknowledged in the Expert consensus on weight management clinic setting
(2025 edition) and Expert opinion on endoscopic duodenal-jejunal bypass liner
implantation for weight loss (2025 edition).

*  We obtained “International Medical Innovation Competition - Medical Innovation Award”
by CIIE Exhibition Union Medical Devices Committee.

*  We completed first implantation of our DIGB for pivotal clinical trial in China.

2026 + The GBS obtained medical device registration certificates in four additional markets,

including Colombia, the Philippines, Singapore and Brazil.

*  We completed the first implantation of our GBS-Lower BMI for its pivotal clinical trial in
China.

* The GBS had accumulated over 5,200 implantation cases in real-world settings.

*  We obtained the production license for our new Quzhou production facility for GBS
capacity expansion.

OUR MAJOR SUBSIDIARIES

As of the Latest Practicable Date, we had three major subsidiaries which are all wholly-owned by our
Company. Detailed information of our subsidiaries is set out below:

Equity interest

Place of Date of attributable
Name Incorporation incorporation  to our Group Principal business activities
Shanghai Tangji PRC November 8§, 100% Research, development, and
Shuchuang Technology 2021 commercialization of
Co., Ltd.* (435 fir 1 medical devices
BHELA R ]
(“‘Shanghai Tangji”) . . .
Tianjin Tangji Shuxiang PRC August 29, 100% Research, development,
Health Technology Co., 2023 manufacturing and
Ltd.* (R0 o B bR commercialization of
B AR ) (“Tianjin medical devices
Tangji”) .............
Quzhou Jikang Medical PRC December 30, 100% Research, development and
Technology Co., Ltd.* (fi 2024 manufacturing of medical
IH 75 R AT PR 2 7] devices and consumables
(“Jikang Medical”) . ...

*  The English names of the PRC companies are translations of their Chinese names, and are included herein for
identification purpose only. If there is any inconsistency, the Chinese name shall prevail.
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See “Appendix IV — Statutory and General Information — A. Further Information about Our
Company — 3. Changes in the Share Capital of Our Subsidiaries” for more details on share capital changes
of our subsidiaries.

MAJOR SHAREHOLDING CHANGES OF OUR COMPANY

On August 11, 2016, our Company was incorporated in the PRC with an initial registered capital of
RMB1,000,000. The founding shareholders were Mr. Zuo and Dr. Xu Tianhong (8 X %) (“Dr. Xu”), who
held 70% and 30% of the equity interest in our Company respectively.

Since our incorporation, we have completed several rounds of pre-[REDACTED] financing. See “ —
Pre-[REDACTED] Investments” below for more information.

2019 Equity Increase and Transfer

Pursuant to a shareholders’ resolution dated April 9, 2019, our then Shareholders agreed that we shall
increase our registered capital from RMBI1,523,100 to RMB1,538,500 and Zhoushan Aizhong shall
subscribe for our increased registered capital of RMB15,400 at a consideration of RMB1.0.

Subsequently, in April 2019, Dr. Xu and Zhoushan Aizhong entered into an equity transfer agreement,
pursuant to which Dr. Xu transferred his registered capital of RMB101,100, representing 6.57% equity
interest in our Company at that time, to Zhoushan Aizhong at a consideration of RMB1.0.

2020 Conversion of Capital Reserve into Registered Capital

On June 5, 2020, our then Shareholders passed a resolution to convert capital reserves into registered
capital on a pro rata basis, increasing our registered capital from RMB1,000,000 to RMB10,000,000 with
our then Shareholders subscribing the registered capital in proportion to their respective equity interest in
our Company.

2021 Founder Equity Transfer

On April 7, 2021, Dr. Xu and Mr. Zuo entered into an equity transfer agreement, pursuant to which
Dr. Xu agreed to transfer his registered capital of RMB393,684, representing 3.74% equity interest in our
Company at that time, to Mr. Zuo at nil consideration.

Conversion into a Joint Stock Company

Pursuant to the Shareholders’ resolutions dated January 7, 2026, the then Shareholders of our
Company agreed to convert our Company from a limited liability company into a joint stock company under
the name of Hangzhou Tangji Medical Technology Co., Ltd. (WiJNHE 7 RHER A R 7). Upon
completion of the conversion, the share capital of our Company was RMB15,642,178 divided into Shares
with a nominal value of RMB1.00 per Share, which were subscribed for by our then Shareholders in
proportion to their respective equity interest in our Company immediately before the conversion.

Share Subdivision

Pursuant to the Shareholders’ resolutions dated January 19, 2026, each share of our Company with a
nominal value of RMB1.00 was sub-divided into 10 Shares with a nominal value of RMBO0.10 each, and
such Share Subdivision shall take effect immediately before the [REDACTED]. Upon completion of such
Share Subdivision, the registered capital of our Company will be RMB17,715,951, which will be divided
into
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177,159,510 Shares with a nominal value of RMBO0.10 each. Upon completion of the Share Subdivision, the
shareholding structure of our Company will be as follows:

Number Percentage of
Shareholders of Shares shareholding
ML ZUO oot et e 45,293,460 25.57%
D XU e 8,043,160 4.54%
Hangzhou Proxima Venture Capital Partnership (Limited Partnership)*

(WL LA 2 B ZE R S A B 2 (FIRE%)) (“Hangzhou Proxima™) . ... 2,325,620 1.31%
Shenzhen Hongli Gerui Investment Partnership Enterprise (Limited

Partnership)* (EYI LIS B E A B EEHREGR))

(“Hongli Gerui”) ......... ... 7,440,000 4.20%
Haizhao Zeda Investment Management (Beijing) Co., Ltd.* ()b &

B (b)) AIRAT) (“Haizhao Zeda™) . ........................ 1,830,000 1.03%
Shenzhen Fuming Dinghui Equity Investment Partnership (L.P.) FEIIT &

B R E A 26 (ARE%) (“Fuming Dinghui”) ........ .. 5,430,000 3.07%
Hangzhou Jincheng Investment Partnership Enterprise (Limited

Partnership)* (MR E G ¥ A% (AREE)) (“Hangzhou

Jincheng”) ... ... . 3,088,420 1.74%
Hangzhou Oufang Investment Partnership (Limited Partnership)™* (i #

HrE B AE (ARE%)) (‘Hangzhou Oufang”™) ................ 1,080,000 0.61%
Zhoushan Aizhong .......... ... . . . 10,915,910 6.16%
Shanghai Fanghe Investment Center (Limited Partnership)* (_t i 75 F14%

gt (ARG %)) (“Shanghai Fanghe™) ....................... 8,340,000 4.71%
Ms. Wang ZixXin .. ...ttt e 670,000 0.38%

Ningbo Junjing Management Consulting Partnership Enterprise (Limited

Partnership)* (B F WS A% 2% (ARAH)) (“Ningbo

Junjing”) ... 5,263,150 2.97%
Sanya Baichuan Zhixin Private Equity Investment Fund Partnership

(Limited Partnership)* (=55 | )| BCH RS GRS 5B 0% (AR

295)) (“Baidu VENtUres™) . .........oovoooooseo 7,894,740 4.46%
Beijing Fengze Jiuyuan Venture Capital Co., Ltd.* (5 8 A 61 44 &
HRFALAA) (“Fengze Jiuyuan™) . ............................ 2,631,580 1.49%

Langma No.40 (Shenzhen) Entrepreneurship Investment Center (Limited

Partnership)* (BHESPO 5% (FEI) AIZEEREH.O (FRER))

(“Langma No.40”) . ... ... 421,050 0.24%
Ganzhou Dingxin Huihong Equity Investment Partnership (Limited

Partnership)* (H{M 17 G L IEABAER & A 3% (IR A%)) (“Dingxin

Huihong”) . .. ... 1,315,790 0.74%
Wuxi Guolian Guokang Health Industry Investment Center (Limited

Partnership)* (455 B0 0 R (e e £ E 0 CHIRE ) (“Wuxi

Guolian™) . ... ... . 4,829,400 2.73%
Wuxi Dianshi Gonying Consulting Services Partnership (Limited

Partnership)* (#5528 A Ik IR G % CAIREE)) (“Wuxi

Dianshi™) . . ... ... . 45,400 0.03%
Shenzhen Tuojin Venture Capital Fund Partnership* (&3I4 81 3£ 10& 5
LB A% (HIRAE)) (“Shenzhen Tuojin™) . .......oooovooo. .. 4,636,230 2.62%

Gonggingcheng Tuojin Zhonghe Investment Partnership (Limited
Partnership)* (it &R S E G A% (AREGE))

(“Gonggingcheng Tuojin™) . ........ ... ... ... ... .. ... .. ... 37,090 0.02%
Qingdao Yiyue Venture Capital Partnership (Limited Partnership)* (% &
BIBLAIERE G2 (AREH)) (“Qingdao Yiyue™) ............. 6,104,370 3.45%

Chengdu Wenjiang Emerging Industry Venture Capital Fund Limited
Partnership* (AR TR B SR E R E RSB M BE (AREH))
(“Wenjiang Venture Capital™) ................................ 2,318,110 1.31%
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Number Percentage of
Shareholders of Shares shareholding

Wutong Chengdu Wutong Jutang Enterprise Management Partnership

(Limited Partnership)* (BUCERFE A FAME B EE TS B AEERER)

(“Wutong Jutang™) . .......... .. ... 27,820 0.02%
Chengdu Sanyi Kechuang Equity Investment Fund Partnership (Limited

Partnership)* (Ji# = BRI AIBEER E R &S BB (HREY))

(“Chengdu Sanyi”) ........ ... 1,545,410 0.87%
Zhoushan Zhongying Management Consulting Partnership (Limited

Partnership)* (JF LA S & BEEERI A 95 225 (AR B 9)) (“Zhoushan

Zhongying™) .. .. ..o 1,315,790 0.74%
Langma No. 87 (Shenzhen) Private Venture Capital Fund Limited

Partnership* (BIES/\+L98 (GYI) FAFEAIHEBLER G EH ¥ (ARG

) (“‘Langma No.877) . ... i 1,777,520 1.00%
Langma No. 94 (Shenzhen) Private Venture Capital Fund Limited

Partnership* (BIESJL T U595 (GYI) FAEBIELER S A B ARG

¥)) (‘Langma No.94™) ... ... ... 1,777,520 1.00%
Quzhou Greenstone New Materials Equity Investment Partnership

(Limited Partnership)* (M &k 60 d BHERERL & S 3% (HIREH))

(“Quzhou Greenstone™) . ............ ...t 4,740,050 2.68%
Foshan Nanhai Jinduo Investment Partnership (Limited Partnership)* (4
IF e SR E A B A% (FRA%)) (“Nanhai Jinduo™) ........... 3,385,750 1.91%

Zhoushan Hanzhang Management Consulting Partnership (Limited

Partnership)* (f LR & &GS GH B (AREG%)) (“Zhoushan

Hanzhang™) ....... ... . .. . . 894,740 0.51%
Hangzhou Hi Tech Innovation Phase I Equity Investment Partnership

(Limited Partnership)* (oM =g BHal— IR & B 2% (ARG

%)) (“Hangzhou Hi Tech™) .................................. 10,665,120 6.02%
Mianyang Fukai Industrial Investment Fund Partnership (Limited

Partnership)* (4iF5TE Bl E ER GRS 4B OEAE R ET)) (“Mianyang

Fukai”) .. ... 3,673,540 2.07%
Mianyang Science and Technology City Sci-Tech Innovation Investment

Group Co., Ltd.* (4B RHIRBHL R H R &L E A R A ) (“Mianyang

Sci-Tech Innovation Investment™) . ... ........................ 3,436,540 1.94%
Wuxi Liangxi Science and Technology Innovation Industrial Investment

Phase II Fund Partnership (Limited Partnership)* (44511 32 1% B8l i 25

BE IR B ACEEREGY)) (‘Liangxi Sci-Tech™ ........... 4,740,050 2.68%
Nantong Haorui Venture Capital Partnership (Limited Partnership)* (5§

HMEEGERESGBSEEIREY)) (“Nantong Haorui Venture

Capital”) . ... ... 1,777,520 1.00%
Zhejiang Pharmaceutical Industry and Finance (Kaihua) Equity

Investment Partnership (Limited Partnership)* (#i26zEml (Bifb) ALHE

BEEEAEE (ARAEY) ) (“Zheyao Chanrong”) ............... 2,370,030 1.34%
Luzhou Jinduo Medical Investment No. 1 Venture Capital Partnership

(Limited Partnership)* (M &M B &S 9EA 5 EA B EE (ARG

#%) )(“Luzhou Jinduo™) ......... ... . ... ... i, 5,078,630 2.87%
Total .. ... .. 177,159,510 100%

*  The English names of the PRC companies are translations of their Chinese names, and are included
herein for identification purpose only. If there is any inconsistency, the Chinese name shall prevail.
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SHARE INCENTIVE SCHEME

In recognition of the contributions of, the directors, senior management and core employees of our
Group, and to incentivize them to further promote our development, we adopted a share incentive scheme
and granted share awards to eligible grantees under such scheme indirectly through the partnership interest
in our stock ownership platform, namely Zhoushan Aizhong. All the underlying equity interest of the share
awards granted under the employee incentive scheme is directly held by Zhoushan Aizhong. As of the
Latest Practicable Date, all the share awards granted under the employee incentive scheme had been granted
to the relevant grantees and there were no outstanding share awards. The employee incentive scheme is not
subject to the provisions of Chapter 17 of the Listing Rules as it does not involve any grant of share awards
after the [REDACTED].

Zhoushan Aizhong is a limited partnership established in the PRC. As of the Latest Practicable Date, the
general partner of Zhoushan Aizhong was Mr. Zuo (our executive Director, Chairman and chief executive
officer) and he held approximately 13.56% of the limited partnership interest. As of the Latest Practicable Date,
Zhoushan Aizhong had 48 limited partners, including Mr. Wang Jingyu (F5%5) (our secretary to the Board),
Ms. Chen Junfei (Bff& 7€) (our director of finance), Ms. Yu Jiayan (f7{¥#€) (our director of operation), Mr. Chen
Jiahao (FfZ5#) (our chief marketing officer), Dr. Li Wenyu (%=3CF) (our technical director) and Mr. Zhong
Gaofeng (#=1%) (our director of clinical and registration affairs), who held approximately 8.00%, 5.10%,
6.86%, 9.96%, 9.85% and 6.23% of the limited partnership interest, respectively. Save as disclosed above, as of
the Latest Practicable Date, the other limited partners of Zhoushan Aizhong were employees or consultants of our
Group and none of them were our Directors, senior management, or connected persons with a limited partnership
interest of 30% or more.

CAPITALIZATION OF OUR COMPANY

The following table sets forth our shareholding structure as of the Latest Practicable Date and
immediately upon the [REDACTED] (assuming the [REDACTED] is not exercised):

Ownership Total number of Ownership
Number of Shares percentage as of H Shares immediately  percentage after
as of the Latest the Latest after completion of the completion of the

Name of Shareholder Practicable Date  Practicable Date [REDACTED] [REDACTED]
Single largest shareholder
Mr.Zuo ... 4,529,346 25.57% 45,293,460 [REDACTED]
Zhoushan Aizhong ................ 1,091,591 6.16% 10,915,910 [REDACTED]
Directors
Dr.Xu ... 804,316 4.54% 8,043,160 [REDACTED]
Sophisticated Investors
Baidu Ventures ................... 789,474 4.46% 7,894,740 [REDACTED]
HangzhouHiTech ................ 1,066,512 6.02% 10,665,120 [REDACTED]
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Ownership Total number of Ownership

Number of Shares  percentage as of H Shares immediately  percentage after
as of the Latest the Latest after completion of the completion of the

Name of Shareholder Practicable Date  Practicable Date [REDACTED] [REDACTED]
Other Pre-[REDACTED] Investors
Shanghai Fanghe .................. 834,000 4.71% 8,340,000 [REDACTED]
HongliGerui ..................... 744,000 4.20% 7,440,000 [REDACTED]
Qingdao Yiyue ................... 610,437 3.45% 6,104,370 [REDACTED]
Fuming Dinghui .................. 543,000 3.07% 5,430,000 [REDACTED]
Ningbo Junjing ................... 526,315 2.97% 5,263,150 [REDACTED]
LuzhoulJinduo . ................... 507,863 2.87% 5,078,630 [REDACTED]
Wuxi Guolian .................... 482,940 2.73% 4,829,400 [REDACTED]
Quzhou Greenstone . ............... 474,005 2.68% 4,740,050 [REDACTED]
Liangxi Sci-Tech . ................. 474,005 2.68% 4,740,050 [REDACTED]
Shenzhen Tuojin .................. 463,623 2.62% 4,636,230 [REDACTED]
Mianyang Fukai .................. 367,354 2.07% 3,673,540 [REDACTED]
Mianyang Sci-Tech Innovation

Investment ..................... 343,654 1.94% 3,436,540 [REDACTED]
Nanhai Jinduo .................... 338,575 1.91% 3,385,750 [REDACTED]
Hangzhou Jincheng ................ 308,842 1.74% 3,088,420 [REDACTED]
Fengze Jiuyuan ................... 263,158 1.49% 2,631,580 [REDACTED]
Zheyao Chanrong ................. 237,003 1.34% 2,370,030 [REDACTED]
Hangzhou Proxima ................ 232,562 1.31% 2,325,620 [REDACTED]
Wenjiang Venture Capital ........... 231,811 1.31% 2,318,110 [REDACTED]
HaizhaoZeda .................... 183,000 1.03% 1,830,000 [REDACTED]
LangmaNo94 .................... 177,752 1.00% 1,777,520 [REDACTED]
LangmaNo.87 .................... 177,752 1.00% 1,777,520 [REDACTED]
Nantong Haorui Venture Capital .. ... 177,752 1.00% 1,777,520 [REDACTED]
Chengdu Sanyi ................... 154,541 0.87% 1,545,410 [REDACTED]
Zhoushan Zhongying .............. 131,579 0.74% 1,315,790 [REDACTED]
Dingxin Huihong . ................. 131,579 0.74% 1,315,790 [REDACTED]
Hangzhou Oufang ................. 108,000 0.61% 1,080,000 [REDACTED]
Zhoushan Hanzhang ............... 89,474 0.51% 894,740 [REDACTED]
Ms. Wang Zixin . ................. 67,000 0.38% 670,000 [REDACTED]
LangmaNo40 .................... 42,105 0.24% 421,050 [REDACTED]
Wuxi Dianshi .................... 4,540 0.03% 45,400 [REDACTED]
Wutong Jutang ................... 2,782 0.02% 27,820 [REDACTED]
Gonggqingcheng Tuojin ............. 3,709 0.02% 37,090 [REDACTED]
Shareholders taking part in the

[REDACTED] ................. - - [REDACTED] [REDACTED]
Total ........................... 17,715,951 100.0 % [REDACTED] 100.0 %

PRE-[REDACTED] INVESTMENTS

We concluded several rounds of investments with the Pre-[REDACTED] Investors. The basis of
determination for the consideration of the Pre-[REDACTED] Investments were from arm’s length
negotiations after taking into consideration the timing of the investments and the status of our business
operation and product development between (i) our Company and the Pre-[REDACTED] Investors in
respect of the equity financings, and (ii) the relevant transferors and transferees in respect of the share
transfers.
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The following table summarizes the principal terms of the Pre-[REDACTED] Investments:

Amount of
Date of Registered
settlement of full Capital Total Post-money Discount
Date(s) of consideration for subscribed proceeds valuation of our Cost per to the
Round agreement the relevant round Investor(s) (RMB) raised Company Share® [REDACTED]®
Angel December 5, 2016 January 9, 2017 + Hangzhou Proxima 125,000 RMBI10.5 RMB50,500,000 RMBI1.25 [REDACTED]
million
December 5, 2016 ¢ Hongli Gerui 87,500
December 5, 2016 ¢ Haizhao Zeda 25,000
December 5, 2016 ¢ Mr. Wang Jinggui 12,500
December 5, 2016 ¢ Zhengzhou Airport 12,500
Baigiao Biomedical
Technology Co., Ltd.
(BRI 22 s A A9
BHE AT R A])
Pre-A  May 30, 2018 April 12,2019 « Hangzhou Proxima 54,100
May 30, 2018 ¢ Fuming Dinghui 90,200 RMBI14.45 RMB84,450,000 RMBI1.23 [REDACTED]
million
May 30, 2018 ¢ Haizhao Zeda 5,400
May 30, 2018 ¢ Hangzhou Jincheng 54,100
May 30, 2018 ¢ Hangzhou Oufang 18,000
May 27, 2019 ¢ Mr. Wang Jinggui 2,700
May 30, 2018 * Hongli Gerui 36,100
A May 27, 2019 June 12,2019  « Ms. Wang Zixin 11,070 RMBI11.00 RMB149,979,200 RMBI1.50 [REDACTED]
million
May 27, 2019 e Shanghai Fanghe 110,700
A+ October 21, 2020 October 20, 2020 « Ningbo Junjing 526,315 RMB10.00 RMB200,000,000
million
B April 15,2021 May 8, 2021 ¢ Fengze Jiuyuan 263,158 RMBS55.00 RMB455,000,000 RMB3.80 [REDACTED]
million
April 15,2021 ¢ Langma No.40 263,158
April 15,2021 ¢ Dingxin Huihong 131,579
April 15,2021 ¢ Beijing Baidu Biwei 789,474
Enterprise
Management Center
(Limited Partnership)
(Abm T R AR A
Ml (FREE))
B+ June 1, 2022 August 31, 2023 ¢ Shenzhen Tuojin 463,623 RMB80.66 RMB920,155,000 RMB6.47 [REDACTED]
million
June 1, 2022 ¢ Gongqingcheng 3,709
Tuojin
June 1, 2022 ¢ Wuxi Guolian 386,352
June 1, 2022 ¢ Wuxi Dianshi 3,632
November 18, ¢ Qingdao Yiyue 610,437
2022
May 1, 2023 ¢ Chengdu Sanyi 154,541
May 1, 2023 * Wenjiang Venture 231,811
Capital
May 1, 2023 * Wutong Jutang 2,782
C December 26, January 23,2025 ¢« Langma No.87 177,752 RMB70.00 RMBI1,270,000,000 RMB8.44 [REDACTED]
2024 million
December 26, ¢ Langma No.94 177,752
2024
December 26, ¢ Quzhou Greenstone 474,005
2024
C+ November 18, March 6,2026 + Hangzhou Hi Tech 1,066,512 RMB90.00 RMB1,360,000,000 RMBS8.44 [REDACTED]

2025

million
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Amount of
Date of Registered
settlement of full Capital Total Post-money Discount
Date(s) of consideration for subscribed proceeds valuation of our Cost per to the
Round agreement the relevant round Investor(s) (RMB) raised Company Share® [REDACTED]®
March 23,2026  March 6,2026 ¢ Mianyang Fukai 367,354 RMBI115.00 RMB1,475,000,000 RMBS8.44 [REDACTED]

June 23, 2026

Notes:

* Mianyang Sci-Tech 343,654
Innovation Investment 474,050

million

¢ Liangxi Sci-Tech 177,752
¢ Nantong Haorui
Venture Capital
June 25, 2026 ¢ Zheyao Chanrong 237,003 RMB20.00 RMBI1,495,000,000 RMB8.44 [REDACTED]

million

(1) The cost per Share is adjusted to reflect subsequent capital injections or share conversions, as applicable.

(2) The discount to the [REDACTED] is calculated based on the foreign exchange rate as of the Latest Practicable Date and that the
[REDACTED] is HKS[REDACTED] per H Share, being the mid-point of the indicative [REDACTED] range.

Use of proceeds

Strategic benefits . . . .

Basis of
determination of
the
consideration . . . ..

We utilized the proceeds from the Pre-[REDACTED] Investments for research
and development and the operating expenses of our Company. As of the Latest
Practicable Date, approximately 75% of the net proceeds from the

Pre-[REDA CTED] Investments had been utilized.

Pursuant to the applicable PRC laws, within the 12 months following the
[REDACTED], all existing Shareholders (including the Pre-[REDACTED]
Investors) of our Company could not dispose of any of the Shares held by them.

At the time of the Pre-[REDACTED] Investment, we believed that our Group
could benefit from the additional capital injected by the Pre-[REDACTED]
Investors in our Group, their business resources, knowledge and experience,
potential business opportunities and benefits that may be provided by them. Our
Pre-[REDACTED] Investors include institutional investors, some of which are
highly experienced in investing in the industry where we operate. Our Directors
believed that our Company could benefit from their industry insights and
guidance. Our Directors were also of the view that the Pre-[REDACTED]
Investments demonstrate the Pre-[REDACTED] Investors’ commitment and
confidence in the business performance and operations, strengths and long-term
prospects of our Group.

The considerations for each round of Pre-[REDACTED] Investments were
determined based on arm’s length negotiation amongst the respective Pre-
[REDACTED] Investors and our Group after taking into consideration of the
timing of the investments, the status of our business operations, the R&D status
of our products, financial performance of our Group, and our future business
prospects.
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Reasons for

Fluctuations in
Valuation in the
Pre-[REDACTED]
Investments ......

Special Rights of the
Pre-[REDACTED]

Investors

The increase in valuation from Pre-A Investments to Series A investment was
mainly due to the progress in the pre-clinical development and proof-of-concept
studies of the Company’s flagship GBS product, together with securing of key
intellectual property rights and the recruitment of a seasoned R&D clinical team,
which significantly enhanced the Company’s competitive positioning and long-
term value proposition.

The increase in valuation from Series A+ Investments to Series B Investment was
mainly due to the GBS being admitted into the Green Path for Innovative
Medical Device by NMPA in 2020.

The increase in valuation from Series B Investment to Series B+ Investment was
mainly due to several milestone achieved by the GBS, including (i) completion of
the pivotal clinical trial for the GBS and we met the preliminary endpoints of the
clinical study of GBS in China in 2022; and (ii) we completed the NMPA
submission of the GBS for review.

The increase in valuation from Series B+ Investment to Series C investment was
mainly because our GBS received approval from the NMPA in January 2024 and
became the first medical device approved for digestive endoscopic treatment of
obesity in China.

The increase in valuation from Series C+ Investments to the valuation in the
[REDACTED] is mainly due to: (i) the Company’s unique product advantage as
the world’s first and China’s first approved Class III innovative endoscopic
bariatric and metabolic therapy device, addressing unmet medical needs between
pharmaceutical and surgical treatments; (ii) strong commercial progress with
regulatory approvals in 12 countries and regions, coverage under 28 provincial
medical insurance programmes and scalable hospital penetration as of the Latest
Practicable Date; (iii) the substantial and fast-growing obesity and metabolic
disease market, supported by a comprehensive product portfolio and expanded
production capacity for sustainable global growth.

Save for the above, there were no other material fluctuations between each round
of Pre-[REDACTED] Investments.

Pursuant to the shareholders’ agreement entered into between our Company,
Mr. Zuo and our Pre-[REDACTED] Investors, the Pre-[REDACTED] Investors
had been granted certain special rights, including but not limited, right of first
refusal and co sale rights, pre-emptive rights, director nomination rights, special
voting rights on protected matters, anti-dilution rights, redemption rights, drag
along rights, liquidation preferences, dividend rights, most favored treatment
right and information rights, among which, the Pre-[REDACTED] Investors had
been granted redemption right by the Company (“Company’s Redemption
Right”) and by Mr. Zuo (the “CS Redemption Right”) pursuant to the
shareholders’ agreement.

On December 30, 2025, our Company, Mr. Zuo and the Pre-[REDACTED]
Investors had entered into a supplemental agreement to the shareholders’
agreement (the “Supplemental Agreement”). As advised by our PRC Legal
Advisors pursuant to the terms of the Supplemental Agreement: (1) the
Company’s Redemption Right had been terminated and had become void ab
initio and deemed to have never had any legal effect (i.e. irrevocably
unenforceable); 2) the CS
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Redemption Right had been suspended prior to the Listing Application and will
be terminated immediately before the [REDACTED]; and (3) all other special
rights, including right of first refusal and co-sale, anti-dilution rights, drag-along
rights, liquidation preferences, dividend right, and information rights, shall be
terminated before the [REDACTED] and will become void ab initio and deemed
to have never had any legal effect.

Throughout the Track Record Period, neither the Company’s Redemption Right nor
the CS Redemption Right had been exercised by any of the Pre-[REDACTED]
Investors.

In respect of the Company’s Redemption Right, as advised by our PRC Legal
Advisors, under the PRC Civil Code {(7# A\ RFEAE RiEML) ), the parties to a
contract have the right to mutually rescind or terminate the agreement in whole or
in part, and may, through express agreement, determine the effective scope and
retroactive effect of such termination, provided that it does not contravene
mandatory provisions of law. Where the parties expressly agree that certain rights
or obligations shall be treated as void ab initio (“ A 4#EXL ), such agreement is
valid and legally binding between the parties and operates to extinguish the
relevant contractual rights retrospectively as if they had never arisen. For details,
see note 25 to the Accountants’ Report set out in Appendix I to this document.

In respect of the CS Redemption Right, the CS Redemption Right does not
constitute any obligation of our Company. Furthermore, there had been no
separate agreements or side letters entered into between either Mr. Zuo and the
Pre-[REDACTED] Investors, without our Company being a party thereof. No
guarantee had been provided by our Company in respect of the CS Redemption
Right. Accordingly, no financial liability had been recorded by our Company in
respect of the CS Redemption Right. For details, see note 30 to the Accountants’
Report set out in Appendix I to this document.

Confirmation of compliance with Guide for New Listing Applicants

On the basis that (i) the [REDACTED], being the first day of trading of the Shares on the Stock
Exchange will take place no earlier than 120 clear days after completion of the Pre-[REDACTED]
Investments; and (ii) the special rights granted to the Pre-[REDACTED] Investors will be suspended upon
filing of a listing application and/or shall cease to be effective and be discontinued prior to the proposed
[REDACTEDY], the Joint Sponsors confirm that the Pre-[REDACTED] Investments are in compliance with
Chapter 4.2 of the Guide for New Listing Applicants issued by the Stock Exchange.

Information of the Pre-[REDACTED] Investors
Our Pre-[REDACTED] Investors include two Sophisticated Investors, namely Baidu Ventures and
Hangzhou Hi Tech. Both Sophisticated Investors have invested in the Company at least six months before

the [REDACTED], holding approximately [REDACTED]% of the total issued Shares immediately
following the completion of the [REDACTED] (assuming the [REDACTED] is not exercised).
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To the best of our knowledge, information and belief and having made all reasonable enquiries, all the
Pre-[REDACTED] Investors were Independent Third Parties as of the Latest Practicable Date. The
background information of our Pre-[REDACTED] Investors as of the Latest Practicable Date is set out
below.

Pre-[REDACTED] Investors Background

Sophisticated Investors

Baidu Ventures . ..... Baidu Ventures is a limited partnership established in the PRC and focusing on
equity investment and investment management. As of the Latest Practicable Date,
the general partner of Baidu Ventures was Beijing Baizhi Consulting
Management Center (Limited Partnership) (AL BEGEHAEHEF L (FRAEE) )
(“Baizhi Consulting”). The general partner of Baizhi Consulting is Sanya
Baichuan Zhixin Investment Co., Ltd. (=@ )IEHHEABRA ), which is
wholly-owned by Beijing Baidu Investment Management Co., Ltd. (AL A E#
HEMAR/A ) (“Baidu Investment Management”).

Baidu Investment Management is a limited liability company established in the
PRC, focusing on investment management. As of the Latest Practicable Date,
Baidu Investment Management is a consolidated group entity of and controlled
by Baidu, Inc. (NASDAQ.BIDU; 9888.HK). As of the Latest Practicable Date,
Baidu Investment Management had assets under management of not less than
HK$1.0 billion and invested in a wide range of sectors including the biotech and
healthcare sectors.

The limited partner of Baidu Ventures is Dazi County Bairuixiang Venture
Capital Management Co., Ltd. (EEAURE H A B &S A FREATA A)
(“Bairuixiang Venture”), which owned approximately 99.94% of Baidu
Ventures’ partnership interest. Bairuixiang Venture is ultimately controlled by
Baidu, Inc.

Hangzhou Hi Tech ... Hangzhou Hi Tech is a limited partnership established in the PRC. As of the Latest
Practicable Date, the general partner of Hangzhou Hi Tech was Hangzhou Hehe
Chuangye Investment Co., Ltd. (N RABIZEREHFR/AF) (“Hangzhou Hehe”),
and Hangzhou High-tech Venture Capital Co., Ltd. (§uE=gr@l2E8 & A WA R
(“High-Tech Venture Capital”) as its only limited partner held approximately 99%
of its equity interest. Both Hangzhou Hehe and High-Tech Venture Capital are
wholly-owned by the Finance Bureau of Hangzhou High-Tech Industrial
Development Zone (Binjiang) (BuM i fii A 3EpA 8 (VL) MEUR) |, which
is a PRC governmental body as defined under the Listing Rules.

Hangzhou Hehe is an equity investment management institution with affluent

investment experience in biotech and healthcare sectors, including but not limited

to 17 private companies in biotech and healthcare sectors. As of the July 31,

2026, Hangzhou Hehe managed approximately RMB6.72 billion of capital.
Other Pre-[REDACTED] Investors

Hangzhou Proxima ... Hangzhou Proxima is a limited partnership established in the PRC and is
managed by its general partner, Hangzhou Proxima Innovative Investment
Management L.P. (Limited Partnership) (Wil LLH#RE BB EEH S B AECER
%)), whose general partner is Shanghai Proxima Asset Management Co., Ltd.
(bt BU A 7 A A B2 D), which is owned as to 90% by Mr. Sun Xiaolu (#
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Pre-[REDACTED] Investors

Background

Shanghai Fanghe . . . ..

Hongli Gerui ........

Fuming Dinghui .. ...

Hangzhou Jincheng . . .

B2#%), one of our previous Directors. As of the Latest Practicable Date, none of
the limited partners of Hangzhou Proxima owned over 30% partnership interest
of Hangzhou Proxima.

Shanghai Fanghe is a limited partnership established in the PRC and focusing on
investment and asset management. As of the Latest Practicable Date, the general
partner of Shanghai Fanghe was Shanghai Yabao Fanghe Investment
Management Center (Limited Partnership) (g M &EH b0 (FRE
%) (“Shanghai Yabao Fanghe”), whose general partner is Beijing Yabao
Fanghe Investment Management Co., Ltd. (AbaMEE 7 A &8 1A R AT A A)
(“Yabao Fanghe Investment Management”). The limited partners of Shanghai
Yabao Fanghe include Ouyang Kun (Ek[5fi) and Zhang Dai (5%1%), who hold
approximately 50.5% and 48.5% of the partnership interests of Shanghai Yabao
Fanghe, respectively. Yabao Fanghe Investment Management is owned as to
approximately 51% by Ouyang Kun and 49% by Zhang Dai. Both Ouyang Kun
and Zhang Dai are Independent Third Parties. As of the Latest Practicable Date,
none of the limited partners of Shanghai Fanghe owned over 30% partnership
interest of Shanghai Fanghe.

Hongli Gerui is a limited partnership established in the PRC and focusing on
venture capital. As of the Latest Practicable Date, the general partner of Hongli
Gerui was Shenzhen Hongli Gerui Private Equity Fund Management Co., Ltd.
(YL B RS RRER & A RAF), and Liang Xiaowei (/M%) an
Independent Third Party, being its limited partner, held 99% of its equity interest.

Fuming Dinghui is a limited partnership established in the PRC and registered
with the Asset Management Association of China as a private equity investment
fund, focusing on equity investment and venture capital. As of the Latest
Practicable Date, the general partner of Fuming Dinghui was Shenzhen Dingxin
Capital Management Co., Ltd. (EIYINTH G EARE A BRA )
(“Shenzhen Dingxin”), which is a professional private equity and venture capital
fund management institution focusing on the healthcare and hard-technology
sectors. Shenzhen Dingxin is wholly owned by Shenzhen Jingyuanrong Industrial
Investment Co., Ltd. (FEIIHiSIuABEEREARAA), which is ultimately
controlled by Ding Yuanrong (7 Jt%), an Independent Third Party, who holds
approximately 99.9% of the equity interests in Shenzhen Jingyuanrong. As of the
Latest Practicable Date, Ganzhou Dingxin Huian Venture Capital Partnership
(Limited  Partnership) — (HH SO L RIEREGECE (ARA%) ), an
Independent Third Party, held approximately 96.34% of the partnership interest
of Fuming Dinghui. The limited partners of Ganzhou Dingxin includes
Shenzhen Hongxin Investment Partnership (Limited Partnership) (I HA551%
EHEBEE (ARA®)) (“Hongxin  Investment”), holding approximately
35.89% of its partnership interests, which is in turn owned as to approximately
40% by Li Yongjun (%7K ®#) and 30% by Li Yongkui (Z=7k ). Both Li Yongjun
and Li Yongkui are Independent Third Parties. Save for Hongxin Investment,
none of the other limited partners of Ganzhou Dingxin held 30% or more of its
partnership interests.

Hangzhou Jincheng is a limited partnership established in the PRC and focusing
on investment management and consulting. As of the Latest Practicable Date, the
general partner of Hangzhou Jincheng was Shenzhen Chunyang Qiying Venture
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Pre-[REDACTED] Investors

Background

Haizhao Zeda .

Hangzhou Oufang . . ..

Ms. Wang Zixin

Ningbo Junjing

Investment Partnership (Limited Partnership) (EIIH& &R AIZEIE S B2

(FAFRE&%) ) (“Chunyang Qiying”) and except for Chunyang Qiying, none of
the limited partners of Hangzhou Jincheng owned over 30% partnership interest
and each of them was an Independent Third Party. Chunyang Qiying held
approximately 58.16% of the partnership interests in Hangzhou Jincheng.
Chunyang Qiying is a limited partnership established under the laws of the PRC
and engaged in equity investment and venture capital. The general partner of
Chunyang Qiying is Shenzhen Qianhai Chunyang Venture Capital Partnership
(Limited Partnership)* (GIIATHERELAIZERESGE B (HREH) ), whose
general partner is Shenzhen Qianhai Chunyang Asset Management Co., Ltd.* (%
YIFrE A EEEHARAR) (“Chunyang Asset Management”), an asset
management company based in Shenzhen, PRC primarily engaged in equity
investment and asset management. Chunyang Asset Management is owned as to
80% by Shenzhen Chunyang Chuangxian Information Consulting Partnership
(Limited Partnership)* (&EIIFBEAICENHRNEGBEE (AREY) ), the
general partner of which is Fu Junru (f§#.41) with a 10% partnership interests
and the sole limited partner of which is Wu Min (##) with a 90% partnership
interests. Both Fu Junru and Wu Min are Independent Third Parties.

Haizhao Zeda is a limited liability company established in the PRC and focusing
on investment management. As of the Latest Practicable Date, Xu Haijun (#x1%
3#) and Zhong Haiqun (ffJE#f), each of them an Independent Third Party, held
45% of its equity interest respectively.

Hangzhou Oufang is a limited partnership established in the PRC, whose core
business is private equity investment fund operations. As of the Latest
Practicable Date, the general partner of the partnership was Hangzhou Ofound
Venture Capital Management Co., Ltd.(Bu/H &8I 2E 48 &4 A BR/A 7)), which
is owned as to approximately 63% by Liu Jianbin (#/%%#), an Independent Third
Party; none of its limited partners held 30% or more of the partnership equity
interests, and each of such limited partners was an Independent Third Party.
Hangzhou Ofound Venture Capital Management Co., Ltd. held approximately
0.24% of the partnership interests in Hangzhou Oufang.

Ms. Wang Zixin is a PRC resident and an individual Pre-[REDACTED] Investor
of the Company. To the best knowledge of our Directors, Ms. Wang Zixin is an
Independent Third Party.

Ningbo Junjing is a limited partnership established in the PRC and focusing on
enterprise management consulting. As of the Latest Practicable Date, the general
partner of Ningbo Junjing was Chen Yonghong (BE7K4T), an Independent Third
Party. Except for Jia Jun (%), an Independent Third Party, who holds 44.5% of
the partnership interests in Ningbo Junjing, none of the other limited partners
hold 30% or more of the partnership interest in Ningbo Junjing. Among the
limited partners was Shen Qiongfang (L¥iJ5), a former employee of the
Company and a former director, who formally ceased to be a director on 27 June
2025 pursuant to a shareholders’ resolution.
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Pre-[REDACTED)] Investors

Background

Fengze Jiuyuan ......

Langma No.40,
Langma No.87,
Langma No. 94 ......

Dingxin Huihong . ...

Shenzhen Tuojin and
Gonggingcheng

Tuojin

Fengze Jiuyuan is a limited liability company established in the PRC and
focusing on project investment and investment management. As of the Latest
Practicable Date, Liu Zhilian (#|7%) owned 52% of its equity interest and Zhu
Yuanjun (4&RJCH) owned 48% of its equity interest and each of them was an
Independent Third Party.

Each of Langma No.40, Langma No.87 and Langma No. 94 is a limited partnership
established in the PRC and focusing on venture capital. As of the Latest Practicable
Date, the general partner of Langma No.40, Langma No.87, and Langma No. 94
was Everest Venture Capital Investment Co., Ltd. (RAFSWEEIZEREHBRA )
(“Everest Venture Capital”), and Langma No.87 and Langma No.94 each had
approximately 50 limited partners, each of whom hold less than 30% partnership
interest and was an Independent Third Party. Everest Venture Capital is an
investment company focusing on investment in high-tech companies. Langma
No.40 has one limited partner, Mr. Xiao Jiancong (¥ %) who is an Independent
Third Party. Everest Venture Capital had approximately RMB10 billion of assets
under its management as of the Latest Practicable Date. Everest Venture Capital is
95.00% owned by Mr. Xiao Jiancong.

Dingxin Huihong is a limited partnership established in the PRC and focusing on
equity investment. As of the Latest Practicable Date, the general partner of
Dingxin Huihong was Shenzhen Dingxin Capital Management Co., Ltd. (I
BOEAREIA /A F]) and except for Foshan Jinchun No. 5 Venture Capital
Partnership (Limited Partnership) (1l &FEASEEIERESBEE (FRAE) )
(“Jinchun No. 57), none of the limited partners of Dingxin Huihong owned over
30% partnership interest and each of them was an Independent Third Party.
Shenzhen Dingxin Capital Management Co., Ltd. was established in 2014 and
primarily engages in investment activities, with a particular focus on early-stage
and specialized investments in the healthcare and hard technology sectors.
Jinchun No. 5 is a limited partnership established in the PRC. As of the Latest
Practicable Date, its general partner was Xuyong Jintuo Equity Fund
Management Co., Ltd. (BUK & At BHER & H &4 1A RA ) (“Xuyong Jintuo™).
The sole limited partner of Phase I Jinlu Investment was Sichuan Golden Rudder
Investment Co., Ltd. (WIEAEHRERRELAF)  (“Golden Rudder
Investment”), which held approximately 99% of the partnership interests therein.
Xuyong Jintuo is owned as to approximately 97% by Golden Rudder Investment.
Golden Rudder Investment is in turn owned as to approximately 86.83% by
Luzhou Laojiao Group Co., Ltd. (/&% % B A B #4122 A), which is owned as
to approximately 67% by the State-owned Assets Supervision and Administration
Commission of Luzhou Municipal People’s Government (JH i1 [ 47 % 7 & B4
M B ).

Shenzhen Tuojin is a limited partnership established in the PRC and focusing on
venture capital and equity investment. As of the Latest Practicable Date, the
general partner of Shenzhen Tuojin was Shenzhen Tuojin Private Equity Fund
Management Co., Ltd. (GIIHH 46 FASEBRER & B8 I FR/A F]), which is owned
as to approximately 45.16% by Li Yang (3£7¥) and 54.84% by Topping Capital
Management Co., Ltd. (44 G4 A FL /2 7). Topping Capital Management Co.,
Ltd. is owned as to 50% by Wang Fang (£7%) and 50% by Li Yang, both being
Independent Third Parties. As of the Latest Practicable Date, Xi’an Shanmei
Industrial Investment Fund Partnership (Limited Partnership) (5% 55 & $£4% & 5
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Pre-[REDACTED)] Investors

Background

Wuxi Guolian

SAEBLE CAREY)) (“Shanmei Industrial Investment”) was a limited
partner of Shenzhen Tuojin, holding approximately 71.43% of the partnership
interests therein. Shanmei Industrial Investment is a limited partnership, the general
partner of which is Xi’an Shanmei Fund Management Co., Ltd. (7443 38 H 4 5 3
FBR/AF) (“Xi’an Shanmei”). The sole limited partner of Shanmei Industrial
Investment is Shaanxi Coal and Chemical Industry Group Co., Ltd. (B&7E #3(b T
L HABRE(E/AR) (“Shaanxi Coal and Chemical”), which held approximately
99.98% of the partnership interests therein. Xi’an Shanmei is also owned as to
approximately 98% by Shaanxi Coal and Chemical. Shaanxi Coal and Chemical is
in turn wholly owned by the State-owned Assets Supervision and Administration
Commission of the Shaanxi Provincial People’s Government (¥ 74 & A\ EBURFE A
B EEMZAE). Apart from Shanmei Industrial Investment, none of the
limited partners of Shenzhen Tuojin owned over 30% partnership interest. As of
the Latest Practicable Date, Shenzhen Tuojin’s actual controller was Li Yang,
who was the general partner of Gongqingcheng Tuojin and an Independent Third
Party.

Gonggingcheng Tuojin is a limited partnership established in the PRC and focusing
on investment with self-owned capital. As of the Latest Practicable Date, the
general partner of Gongqgingcheng Tuojin was Li Yang, and none of the limited
partners of Gongqingcheng Tuojin owned over 30% partnership interest and saved
for that disclosed, each of them was an Independent Third Party.

Wuxi Guolian is a private equity fund established under the laws of PRC and is
managed by Wuxi Guolian Industrial Investment Private Fund Management Co., Ltd.
(35 R o 2 SE B FA S AL 4 B FRZA A]), which is also the general partner of Wuxi
Guolian. Wuxi Guolian Industry Investment Co., Ltd. has four shareholders. As of
the Latest Practicable Date, Wuxi Innovation Investment Group Co., Ltd. ({585 &
B G M AR/ F]) held approximately 55% of its equity interests, and Wuxi
Guolian Industrial Investment Group Co., Ltd. (MES5EIH: B2 G HEMABRAR)
held approximately 30% of its equity interests. Wuxi Innovation Investment Group
Co., Ltd. is owned as to approximately 73.5% by Wuxi Guofa Capital Operation Co.,
Ltd. (S5 T B 8 G A 2 A PR /), which is wholly owned by the State-owned
Assets Supervision and Administration Commission of Wuxi Municipal People’s
Government (#5851 A REUN R A & 2 BB Z B ). Wuxi Guolian Industrial
Investment Group Co., Ltd. is wholly owned by Wuxi Guolian Development
(Group) Co., Ltd. (5 EEEERE (£E) AFRATR). Wuxi Guolian Development
(Group) Co., Ltd. is owned as to approximately 34.43% by Wuxi Guofa Capital
Operation Co., Ltd. and approximately 59.13% by the State-owned Assets
Supervision and Administration Commission of Wuxi Municipal People’s
Government. As of the Latest Practicable Date, Wuxi Guolian had 3 limited partners
with Wuxi Guolian Financial Investment Group Co., Ltd. (ES5 [ 54 B i & 5 4
PR\ H]) being its largest limited partner, holding approximately 49.5% of partnership
interest in Wuxi Guolian. Wuxi Guolian Financial Investment Group Co., Ltd. is
wholly owned by Wuxi Guolian Development (Group) Co., Ltd. As of the Latest
Practicable Date, Wuxi Guolian Financial Investment Group Co., Ltd. ({685 2 5 < fl
P4 A PR 7)), Wuxi Guofa Capital Operation Co., Ltd. (JES5 T B8 G A 44
P72 7)) and Wuxi Liangxi Venture Investment Co., Ltd. (ZESHRIZEIZEEARA
A]) each holding 10% or more of partnership interest in Wuxi Guolian, were the
major limited partners of Wuxi Guolian.
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Pre-[REDACTED)] Investors

Background

Wuxi Dianshi .......

Qingdao Yiyue ......

Wenjiang Venture
Capital and Chengdu

Sanyi

Wuxi Dianshi is a limited partnership established in the PRC and focusing on
investment with self-owned capital. As of the Latest Practicable Date, the general
partner of Wuxi Dianshi was Shen Guangping (7LJ%F) and Ji Wenyong (423C5)
being an Independent Third Party, held approximately 80% of its equity interest
as its limited partner.

Qingdao Yiyue is a limited partnership established in the PRC and focusing on
investment with self-owned capital. As of the Latest Practicable Date, the general
partner of Qingdao Yiyue was NNFE Private Equity Fund Management (Beijing)
Co., Ltd (WrafifhSE 5L (dbnt) AR H]), which is owned as to approximately
80% by Beijing Xinyi Holdings Group Co., Ltd. (tHUHiE#E ML E A R ).
Beijing Xinyi Holdings Group Co., Ltd. is wholly owned by Song Xiaoyu (‘K%&5),
an Independent Third Party. As of the Latest Practicable Date, Qingdao Yiyue has 6
limited partners with Beijing Xinruimaisi Biotechnology Co., Ltd. (It5% 8 578 4=
WEHEHBRA ) (“Beijing Xinruimaisi®) being its largest limited partner, holding
approximately 30% of the partnership interest in Qingdao Yiyue and each of
Qingdao Yiyue and its general partner and limited partners was an Independent Third
Party. Beijing Xinruimaisi’s largest shareholder, Beijing Ronglin Biotechnology Co.,
Ltd. bt AERH A R D), held approximately 49.1% of its equity interests.
Li Yongming (%7kH), an Independent Third Party, wholly owns Beijing Ronglin
Biotechnology Co., Ltd.

Wenjiang Venture Capital is a limited partnership established in the PRC and
focusing on venture capital. As of the Latest Practicable Date, the general partner
of Wenjiang Venture Capital was Chengdu Guanghua Wutong Equity Investment
Fund Management Co., Ltd.  (BESICEERAR B GRS E A RARA).
(“Guanghua Wutong”). Guanghua Wutong is wholly owned by Chengdu
Guanghua Kaiyuan Capital Management Co., Ltd. (BZHPGHERH IR & A LA FR 2
f£/4 7)), which is owned as to approximately 51.18% by the State-owned Assets
Supervision and Administration Bureau of Wenjiang District, Chengdu (A# T if
VLI A G B HJR)). As of the Latest Practicable Date, Wenjiang Venture
Capital had 4 limited partners with Chengdu Wenjiang Major Industrialization
Project Equity Investment Fund Partnership (Limited Partnership) (AABILYLEE
KREFICHHBREREREEEEE (ARE%) ) (“Chengdu Wenjiang Major
Industrialization Project”) being its largest limited partner, holding
approximately 67.87 % of the partnership interest in Wenjiang Venture Capital and
each of Wenjiang Venture Capital and its general partner and limited partners was
an Independent Third Party. Chengdu Wenjiang Major Industrialization Project is a
limited partnership established in the PRC and focuses on equity investments
through private equity funds. As of the Latest Practicable Date, the general partner
of Chengdu Wenjiang Major Industrialization Project was Guanghua Wutong. As
of the Latest Practicable Date, Chengdu Wenjiang Major Industrialization Project
had three limited partners. Chengdu Wenjiang Urban Investment Shunyuan
Ecological Environment Construction Co., Ltd. (AR T TR IE TR A RE R 45 7 5%
HFRZAT]) (“Wenjiang Urban Investment”) held approximately 59.98% of the
partnership interests, and Chengdu Jiulian Kehai Health Technology Co., Ltd. (%
U R @R R A BR/A F]) (“Jiulian Kehai”) held approximately 39.98% of
the partnership interests in Chengdu Wenjiang Major Industrialization Project.
Wenjiang Urban Investment is wholly owned by Chengdu Wenjiang Development
Holding Group Co., Ltd. (JSCABILIL#E e #2241 47 FR 22 /), which is in turn wholly
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owned by the State-owned Assets Supervision and Administration Bureau of
Wenjiang District, Chengdu (BA i VT 5 2 4 & 7 BB #15)). Chengdu Medical
City Urban Construction and Development Co., Ltd. (#0223 3k 17 5 48 A R
23+]) held approximately 90% of the equity interests in Jiulian Kehai, which is
wholly owned by Chengdu Jiulian Investment Group Co., Ltd. (AR JUIBH % & 4E 13
FiBR/ F]). Chengdu Jiulian Investment Group Co., Ltd. is owned as to
approximately 89.81% by Chengdu Wenjiang Industrial Investment Holding Group
Co., Ltd. (BUARURYT 2 GV A BR/AH]), which is wholly owned by the
State-owned Assets Supervision and Administration Bureau of Wenjiang District,
Chengdu  (E#RTTIR VL IR B & B 421 )=)).  Save  for  Wenjiang  Urban
Investment and Jiulian Kehai, none of the other limited partners of Chengdu
Wenjiang Major Industrialization Project held 30% or more of the partnership
interests therein.

Chengdu Sanyi is a limited partnership established in the PRC and focusing on
venture capital. As of the Latest Practicable Date, the general partners of
Chengdu Sanyi were Guanghua Wutong and Chengdu Innovation Venture
Capital Co., Ltd. (BUEBAFTERHREARAR) (“Chengdu Innovation”).
Chengdu Innovation is owned as to approximately 55.83% by Chengdu Science
and Technology Innovation Investment Group Co., Ltd. (BCARRH A% & 45 M
A2 H]) (““Chengdu Science and Technology Innovation) and 36.79% by
Sichuan State-owned Assets Investment Management Co., Ltd. (P4)1135 Bl & &
M EEHARETAF) (“Sichuan State-owned Assets Investment”).
Chengdu Science and Technology Innovation is owned as to 49% by Chengdu
Industry Investment Co., Ltd. (AR ZEHRELEEABR/AH), which is in turn
owned as to 90% by the State-owned Assets Supervision and Administration
Commission of the Chengdu Municipal People’s Government (A# 7 A &7
RS B E). Sichuan State-owned Assets Investment is owned as to
approximately 86.95% by Sichuan Development Holdings Co., Ltd. (P41 (
FERE) A PREAT/AH), which is in turn owned as to 90% by the State-owned
Assets Supervision and Administration Commission of the Sichuan Provincial
People’s Government (P9I E BB & B EHZ B ). As of the Latest
Practicable Date, the limited partners were Chengdu Jingrong Venture Capital
Co., Ltd. (WASTHI#HAIEHEHRWAF) and Chengdu Wenjiang Major
Industrialization Project each holding 49.5% of the partnership interest in
Chengdu Sanyi. Chengdu Science and Technology Innovation held 75% of
equity interests in Chengdu Jingrong Chuangfu Investment Co., Ltd. To the best
knowledge of our Directors, each of Chengdu Sanyi and its general partner and
limited partners is an Independent Third Party.

Wutong Jutang is a limited partnership established in the PRC and focusing on
enterprise management and consulting. As of the Latest Practicable Date, the
general partner of Wutong Jutang was Wang Fei (E#¢). Wutong Jutang has 4
limited partners, and its largest limited partner is Wang Hongliang (7% 5%),
holding approximately 27.78% of the partnership interest in Wutong Jutang and
each of Wutong Jutang and its general partner and limited partners is an
Independent Third Party.
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Zhongying .

Quzhou Greenstone . . .

Nanhai Jinduo and

Luzhou Jinduo

Zhoushan Zhongying is a limited partnership established in the PRC and is an
investment platform established for the purpose of investing in our Company. As
of the Latest Practicable Date, the general partner of Zhoushan Zhongying was
Fu Weili (f77 ), who is our Company’s employee. As of the Latest Practicable
Date, she held approximately 0.10% of the partnership interest. Zhoushan
Zhongying has eight limited partners, and its largest limited partner is Huang
Aihua (#% ), holding approximately 60% of the partnership interest, and some
of its limited partners are our senior management, including Ms. Chen Junfei (Ff
&) (our director of finance), Mr. Chen Jiahao (FEZ#) (our chief marketing
officer) and Dr. Li Wenyu (Z3(5) (our technical director), who held 4.90%,
10.00% and 5.00% of partnership interest, respectively. Save as disclosed above,
as of the Latest Practicable Date, none of the other limited partners were
Directors, senior management, or connected persons of our Company, nor did
any hold a partnership interest of 30% or more.

Quzhou Greenstone is a limited partnership established in the PRC and focusing
on equity investment. As of the Latest Practicable Date, the general partner of
Quzhou Greenstone was Quzhou State Owned Assets Xin’an Capital
Management Co., Ltd. (/1 B &5 ZEAREHARR A H) (“Xin’an Capital’).
Xin’an Capital is wholly owned by Quzhou Financial Holding Group Co., Ltd.
(785 N 77 42 PR A 4 11 45 PR3 1), which is owned as to approximately 56.49% by
Quzhou Holdings Group Co., Ltd. (HMEZEREBERAF) (“Quzhou
Holdings”) and 43.51% by Quzhou Grand Garden Construction Investment and
Development  Group Co., Ltd.  (f M ARAE a5 & 5 R 4L 18 A BRA /).
Quzhou Holdings is wholly owned by Quzhou Industrial Investment Holding
Group Co., Ltd. (MM FER G REBARA ), which is in turn wholly
owned by State-owned Assets Supervision and Administration Commission of
the Quzhou Municipal People’s Government (i A EBUR B4 & 7 BB 45 1
Z:H%). Quzhou Grand Garden Construction Investment and Development
Group Co., Ltd. is owned as to approximately 51% by Quzhou Linxing Forestry
Seedling Co., Ltd. (1 A7E R 55 B A BR A 7)) and 49% by Quzhou Holdings.
Quzhou Linxing Forestry Seedling Co., Ltd. is owned as to approximately 51%
by Quzhou State-owned Capital Operation Co., Ltd. (17 B4 & A 2 A PR/
A) (“Quzhou State-owned Capital”) and 49% by State-owned Assets
Supervision and Administration Commission of the Quzhou Municipal People’s
Government, and Quzhou State-owned Capital is owned as to approximately
98.17% by Quzhou State-owned Assets Holding Group Co., Ltd.(7# M 7 B & 4% i
S E A MR H), which is wholly owned by State-owned Assets Supervision and
Administration Commission of the Quzhou Municipal People’s Government. To
the best knowledge of our Directors, each of Quzhou Greenstone and its general
partner and limited partners is an Independent Third Party.

Nanhai Jinduo is a limited partnership established in the PRC and focusing on
equity investment. As of the Latest Practicable Date, the general partner of Nanhai
Jinduo was Xuyong Jinduo Equity Investment Fund Management Co., Ltd. (AUk 4
FEBHER G 4 A FRZA /1), and Sichuan Jinduo Investment Co., Ltd. (P4)114: /i
BEARE(L/AF]) (“Sichuan Jinduo Investment”) an Independent Third Party,
being its limited partner, held approximately 99.5% of its partnership interest.
Sichuan Jinduo Investment is ultimately controlled by Luzhou Laojiao Group Co.,
Ltd. (27254 R (T2 7)), which is a large state-owned brewing enterprise
controlled by the State-owned Assets Supervision and Administration Commission
of Luzhou City in Sichuan Province.
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Mianyang Fukai and
Mianyang Sci-Tech

Innovation
Investment

Luzhou Jinduo is a limited partnership established in the PRC primarily engaged
in equity and venture capital investment. Luzhou Jinduo has one limited partner,
Southwest Medical and Health Industry Investment Group Co., Ltd. (75 5 fa
G E A FRA A (“Southwest Medical Investment”) which holds 98%
of the partnership interest of Luzohu Jinduo. Southwest Medical Investment is
wholly owned by Luzhou Development Holding Group Co., Ltd. (Jif/H %8 4 it
LEEABR/AF]), which is in turn wholly-owned and controlled by the Luzhou
Municipal State-owned Assets Supervision and Administration Commission (i
WITITER A G BB 2 B ). The general partner of Luzhou Jinduo is Xuyong
Jinduo Equity Investment Fund Management Co., Ltd. (k% it B AESR &3E 4 4%
FLA PR A A, which is owned as to 97% by Sichuan Jinduo Investment.

Zhoushan Hanzhang is a limited partnership established in the PRC and is an
investment platform established for the purpose of investing in our Company. As of
the Latest Practicable Date, the general partner of Zhoushan Hanzhang was Zheng
Chunying (3% 4%), who is our Company’s employee. As of the Latest Practicable
Date, Zhoushan Hanzhang had 12 limited partners where its largest limited partner
is Yang Zhigang (#5if#), holding approximately 29.41% of the partnership
interest in Zhoushan Hanzhang and some of its limited partners are our Company’s
senior management, including Mr. Wang Jingyu (E4i5F) (our secretary to the
Board) and Dr. Li Wenyu (Z3C5) (our technical director), who held 7.35% and
1.47% of partnership interest, respectively. Save as disclosed above, as of the
Latest Practicable Date, none of these other limited partners were Directors, senior
management or connected persons of our Company, nor did any hold a partnership
interest of 30% or more.

Mianyang Fukai is a limited partnership established in the PRC and focusing on
equity investment. Mianyang Fukai has two limited partners, amongst which
Sichuan Zifa Industrial Investment Group Co., Ltd.* (PUJ1#% % 7 i 5% W5 5 A A BR A
A]) (“Sichuan Zifa”) holds approximately 92.0% of the partnership interest in
Mianyang Fukai. Sichuan Zifa is a company established in the PRC and primarily
engaged in investment management. It is wholly-owned by the State-owned Assets
Supervision and Administration Office of Santai County (= £ L [E 4 7™ i B 45 3
71/3%). The general partner of Mianyang Fukai is Mianyang Puzhong Enterprise
Management Co., Ltd.* (43BH 4l B 34 FR 534172 7), which is wholly-owned
by Mianyang Kefa Equity Investment Fund Management Co., Ltd.* (4iFHE}& i
PR FABR/A ) , which is in turn owned as to 49.25% by Mianyang
Science and Technology City Development Investment (Group) Co., Ltd.* (4fHF}
FWk iyt (4£H) ABR/ATF) (“Mianyang Science and Technology City
Development”). Mianyang Science and Technology City Development is
ultimately controlled by the Mianyang State-owned Assets Supervision and
Administration Commission  (#FHTTER =W EEZEH4) in Sichuan
province.

Mianyang Sci-Tech Innovation Investment is a company established in the PRC
and focusing on investment in the innovative technology sector. Mianyang Sci-
Tech Innovation Investment has six shareholders, amongst which Mianyang
Science and Technology City Management Committee* (43HFHZIRE FEZ 11 22) is
the largest shareholder and holds 34% of the shareholding. None of the other
remaining shareholders of Mianyang Sci-Tech Innovation Investment holds 30% or
more of the shareholding.
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Nantong Haorui
Venture Capital

Liangxi Sci-tech is a limited liability partnership established under the laws of the
PRC and is managed by its general partner, Wuxi Liangxi Science & Technology
Innovation Industrial Investment Phase II Management Co., Ltd.* (48511 2212 L8l
FE ARG T A TR ) (“Wuxi Management”). Liangxi Sci-tech is owned as
to (i) approximately 0.08% by Wuxi Management, (ii) approximately 49.96% by
Wuxi Liangxi Sci-Tech City Innovation Investment Co., Ltd.* (85T JHZFHE I
Al E AR/ ) (“Wuxi Innovation Investment”) and (iii) approximately
49.96% by Wuxi Xiangyun Investment Co., Ltd.* (8T RELREAHRAF)
(“Wuxi Xiangyun”). Wuxi Management is held as to 50% by Wuxi Boshu
Investment Management Co., Ltd.* (M85 EEIAMRAT) as its largest
shareholder. Wuxi Boshu Investment Management Co., Ltd is in turn held as to
80% by Wuxi Borong Investment Partnership (Limited Partnership)* (851 4%
GEHBAE (FRAH) ), whose general partner is Beijing Bohua Capital Co.,
Ltd.* (dbIei=E & A4 R/ ), which is ultimately controlled by Mr. Xu Wenbo
(3¢ 1#), an Independent Third-Party.

Wuxi Innovation Investment is held 100% by Wuxi City Liangxi Technology City
Industrial Park Development Group Co., Ltd.* (857 F2RE Bl 0 1w 9% e 4L A
FRZA7A]). Wuxi City Liangxi Technology City Industrial Park Development Group
Co., Ltd.* (M85 7 BRI ] i 5% J2 4R 1 PR3 7)) s in turn 100% held by Wuxi
City Liangxi Technology City Development Group Co., Ltd.* (#8517 22 BHE I
B R AL A FRA F]), Wuxi City Liangxi Technology City Development Group Co.,
Ltd.* (85T SRR EE R AL B A FRA H]) is held (i) approximately 38.54% by
Wuxi Guangyi Jianfa Holdings Group Co., Ltd.* (HE5 78 a5 25 2 A 52 B A IR A
A]) and (ii) six other independent shareholders each holding no more than 30% of
its equity interest. Wuxi Guangyi Jianfa Holdings Group Co., Ltd.* (#8517 J# #5 73
BYERE A BR/A ) is in turn held 50% by Wuxi City Liangxi District State-
owned Assets Supervision and Administration Office* (“Wuxi SASAC Office”)
(Mg iR B REBUG A B B S A %), being it’s  largest single
shareholder.

Wuxi Xiangyun is held approximately 89.8% by Wuxi Liangxi Industrial
Development Group Co., Ltd.* ({85 G2 & 5 R E E A BR /A /), which is in
turn held (i) approximately 60% by Wuxi City Office and (ii) approximately 40%
by Wuxi City Liangxi Urban Operations Services Group Co., Ltd.* (#8517 #2125k
T IR 4L A PR 7). Wuxi Liangxi Urban Operations Services Group Co.,
Ltd.* (#ES5 T RIR T2 IR E B A FR/A 7)) is held 100% by Wuxi Liangxi
Urban Development Group Co., Ltd. (857 BRIk 8 e HA TR A 7). Wuxi
Liangxi Urban Development Group Co., Ltd. (S5 7 4212 3 7 58 i 4E 18 FR A 7))
is held 100% by Wuxi SASAC Office.

Nantong Haorui Venture Capital is a limited partnership established in the PRC
primarily engaged in venture capital investment. Nantong Haorui Venture Capital
has three limited partners, amongst which Nantong Economic and Technological
Development Zone Holding Group Co., Ltd.* (FEZFFHAIT & X2 A A BR
/vw])  (“Nantong Economic and Technological Holding”) and Nantong
Investment Management Co., Ltd.* (Ffil#Z P E A RZ) (“Nantong Investment
Management”) each holds approximately 49.3% of the partnership interest.
Nantong Economic and Technological Holding is in turn wholly-owned by the
Nantong Economic and Technological Development Zone Management
Committee* (FJill M ABHHAIT K XEHZ 512) in Jiangsu province. Nantong

— 140 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE. THE INFORMATION IN THIS DOCUMENT
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT

HISTORY, DEVELOPMENT AND CORPORATE STRUCTURE

Pre-[REDACTED)] Investors Background

Investment Management is company established in the PRC engaged in investment
management and is wholly-owned by Nantong Industrial Holding Group Co., Ltd.*
(R = Ml B £ 14 B2 D), which s in turn owned as to 94.4% by the Nantong
Municipal People’s Government State-owned Assets Supervision and
Administration Commission* (i i A BB E A 98 I HEZE 5143) in Jiangsu
province.

Zheyao Chanrong . ... Zheyao Chanrong is a limited partnership established in the PRC primarily engaged
in equity and venture capital investment. It has been registered with the Asset
Management Association of China (SBUV02), and its fund manager is Zhejiang
Orient Group Chanrong Investment Co., Ltd. (P1006237). Zheyao Chanrong has
three limited partners, amongst which Kaihua County Huakong Equity Investment
Co., Lid. (BAfLERFEL AR EHBRAR]) (“Kaihua Huakong”) is the largest
limited partner and holds 60% of the partnership interest. None of the other two
remaining limited partners hold 30% or more of the partnership interest. Kaihua
Huakong is a company established in the PRC and ultimately controlled by the
Kaihua County State-owned Assets Management Service Center (BI{LSREA & &
IR .0 in Kaihua County in Quzhou province. Zheyao Chanrong has two
general partners, namely Chanrong Chantou (Hangzhou) Equity Investment Co.,
Ltd. (FERiER (i) BEREHRAR) and Zhejiang Hanging Equity
Investment Co., Ltd. (WiVLiT 75 HES & A B 7). The former is wholly owned by
Zhejiang Oriental Group Industrial Finance Investment Co., Ltd. (#iiTH 7%
9] € il % & A7 PR 22 7), which is in turn wholly-owned by Zhejiang Oriental Holding
Group Co., Ltd. (Wi J5 45 4L 8 e PR F]) (“Zhejiang Oriental Holding™).
Zhejiang Oriental Holding (600120.SH) is a company established in the PRC in
1988 and listed on the Shanghai Stock Exchange in 1997. Its business operations
cover trusts, futures, life insurance, financial leasing, fund management, and wealth
management, amongst others.

MATERIAL ACQUISITIONS AND DISPOSALS

During the Track Record Period and up to the Latest Practicable Date, we did not conduct any material
acquisition or disposal.

PUBLIC FLOAT

Immediately upon completion of the [REDACTED] (assuming the conversion of unlisted shares into
H Shares is completed and the [REDACTED] is not exercised), the Company will have [REDACTED]
H Shares, among which:

a. the [REDACTED] H Shares held by Mr. Zuo, Zhoushan Aizhong and Dr. Xu to be
converted from Unlisted Shares pursuant to the conversion of Unlisted Shares into
H Shares of the Company and [REDACTED] on the Stock Exchange (representing
approximately [REDACTED]% of our total issued Shares upon [REDACTED]) will not
be counted towards the public float for the purpose of Rule 19A.13A(1) of the Listing
Rules after the [REDACTED] as such Shares are held by our substantial shareholders and
Directors and therefore constitute Shares held by core connected persons of our Companys;

b. the [REDACTED] H Shares to be converted from Unlisted Shares pursuant to the
conversion of Unlisted Shares into H Shares of the Company and [REDACTED] on the
Stock Exchange (representing approximately [REDACTED]% of our total issued Shares
upon [REDACTED]) will be counted towards the public float for the purpose of Rule
19A.13A(1) of the Listing
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Rules after the [REDACTED] as these shares will be held by entities and individuals who
will not be core connected persons of our Company upon [REDACTED] nor are they
accustomed to take instructions from the Company’s core connected persons in relation to
the acquisition, disposal, voting or other disposition of their Shares and their acquisition of
Shares were not financed directly or indirectly by the Company’s core connected persons;
and

c. [REDACTED] H Shares will be issued pursuant to the [REDACTED].

In light of above, immediately following the completion of the [REDACTEDY], the total number of the
H Shares expected to be held by the public represents approximately [REDACTED]% of the total issued
share capital of our Company, thereby satisfying the public float requirement under Rule 19A.13A(1) of the
Listing Rules.

Assuming that the [REDACTED] is not exercised, based on an [REDACTED] of
(i) HK$[REDACTED] per [REDACTED] (being the minimum [REDACTED] of the indicative
[REDACTED] range), the market capitalization of our Shares immediately upon [REDACTED] is
expected to be approximately HK$[REDACTED] million, and the minimum prescribed public float
percentage applicable to our Shares is [REDACTED]%; (ii) HK$[REDACTED] per [REDACTED]
(being the mid-point of the indicative [REDACTED] range), the market capitalization of our Shares
immediately upon [REDACTED] is expected to be approximately HK${REDACTED] million, and the
minimum prescribed public float percentage applicable to our Shares is [REDACTED]%; and (iii)
HKS[REDACTED] per [REDACTED] (being the maximum [REDACTED] of the indicative
[REDACTED] range), the market capitalization of our Shares immediately upon [REDACTED] is
expected to be approximately HK$[REDACTED] million, and the minimum prescribed public float
percentage applicable to our Shares is [REDACTED]%.

FREE FLOAT

Rule 19A.13C(1) of the Listing Rules provides that, where a new applicant is a PRC issuer with no
other listed shares at the time of listing, this will normally mean that the portion of H shares for which
listing is sought that are held by the public and not subject to any disposal restrictions (whether under
contract, the Listing Rules, applicable laws or otherwise), at the time of listing, must: (a) represent at least
10% of the total number of issued shares in the class to which H shares belong at the time of listing
(excluding treasury shares), with an expected market value at the time of listing of not less than
HK$50,000,000; or (b) have an expected market value at the time of listing of not less than
HK$600,000,000.

Pursuant to the applicable PRC law, within the 12 months following the [REDACTED], all existing
Shareholders (including the Pre-[REDACTED] Investors) cannot dispose of any of the Shares held by
them. As such, H Shares held by the existing Shareholders as of the date of this document shall not be
counted towards the free float of the H Shares of the Company at the time of [REDACTED]. Based on the
[REDACTED] H Shares to be issued pursuant to the [REDACTED], which represent approximately
[REDACTED]% of our Company’s total number of issued Shares upon completion of the [REDACTED]
(assuming the [REDACTED] is not exercised), the Company will satisfy the free float requirement under
Rule 19A.13C(1) of the Listing Rules.
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OUR SHAREHOLDING AND CORPORATE STRUCTURE
Shareholding and Corporate structure immediately before the [REDACTED]

The following chart depicts a simplified shareholding and corporate structure of our Group and our
subsidiaries immediately prior to the completion of the [REDACTED] and the conversion (assuming that
no changes are made to the issued share capital of our Company between the Latest Practicable Date and
[REDACTED])):

Other Pre-
Mr. Zuo Zhoushan Dr. Xu Shanghai Baidu Hongli Gerui Hangzhou Hangzhou Hi [REDACTED]
Aizhong Fanghe Ventures Proxima Tech Investors'")
25.57% 6.16% 454% 471% ‘ 446% 420% 131% 6.02% ‘ 43.03%
Our
Company
100% 100% 100% ‘ 100% 100% 100% 100% 100% 100% 100% 100%
Chengdu

- Jiangsu Tangji Qingdao . Tangji Tongee Nz
Beijing Tangji L " Sichuan N antong

Hospital Jixiang Health Tangji Tangji Medical Lechuang Medical Global Tongee Tangji Medical

Shanghai Management Technology Shukang Tianjin Technolo, Medical Jikang (Hong Kong) Medical Technology
< Technolo ey Technol Limited
Tangji Co., Ltd.* ey Tangji Co., Ltd.* echnology Medical , Limite Singapore Co., Ltd.*

B e Co., Ltd.* el Co., Ltd.* (HEZERDRBRE i
o 1 Lot g e || Gon A Pee. Ltd. (BN B
EHATRA ) (57 5 5 I FHEA A ) (AT = 4Ea1 (&HB) REARAT)

) FHCATRAT) ’ A | EERH AIRAF)
[RINE])
40% 60%
PT Tongee Medical
Tech Indonesia

Note:

1. For the identities of the other Pre-[REDACTED] Investors, see “- Capitalization of our Company” in this section.
Shareholding and Corporate structure immediately following the [REDACTED]

The following chart depicts a simplified shareholding and corporate structure of our Group and our
subsidiaries immediately following the completion of the [REDACTED] (assuming that the
[REDACTED] is not exercised and that no changes are made to the issued share capital of the Company
between the Latest Practicable Date and [REDACTED]):

Other Pre-
Mr. Zuo Zhoushan Dr. Xu Shanghai Baidu Hongli Gerui Hangzhou Hangzhou Hi [REDACTED] Public
Aizhong Fanghe Ventures Proxima Tech Investors'" Investors
[REDACTED]| [REDACTED]| [REDACTED]| [REDACTED] ‘ [REDACTED] [REDACTED] [REDACTED] [REDACTED] ‘ [REDACTED] [REDACTED]
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Company
100% 100% 100% ‘ 100% 100% 100% 100% 100% 100% 100% 100%
Chengdu
. Jiangsu Tangji Qingdao . Tangji Tongee
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Hospital Jixiang Health :arl:gjl Tangji Medical Lcchgang Medical Global Tongee Tangji Medical
Shanghai Management T(?Ch"&lg%y Ts : a]ng Tianjin Technology TM;d“l:al Jikang (H‘I),"lg _K‘L“g) Medical Technology
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ARRLE]) FHATRAED BRRE ARLE])
[RINE])

40% 60%
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Note:

1. For the identities of the other Pre-[REDACTED] Investors, see “*- Capitalization of our Company” in this section.
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