Results Announcement Form

Quarterly Results announcement form

Name of listed company : Sino Biopharmacetical Limited
Stock code : 8027
Year end date : 31/12/2000

This result announcement form only contains extracted information from and should be read in conjunction with the detailed
results announcement of the issuer, which can be viewed on the GEM website at http://www.hkgem.com

. _(*Unaudited) ___ _ (*Unaudited)
Current Period Last Corresponding Period
(dd/mmlyy) (dd/mmlyy)
from __ 01012000 from ___ _OL/OY1999 _
to_30/09/2000  to ___30/09/1999
_______ HK$000 . _ _HK$000
Turnover S 293,648 e 211,215
Profit/(Loss) from Operations o 23130 150,568
Finance cost S -989 2218
Share of Profit/(Loss) of Associates : NA_ NA
Share of Profit/(Loss) of
Jointly Controlled Entites . NA NA
Profit/(Loss) after Taxation & Ml S goes 22,717
% Change Over the Last Period : 67.65 %
EPS / (LPS) - Basic . HK15.8cents HK9.5¢cents
- Diluted . NA_ N/A
Extraordinary (ETD) Gain/(Loss) S o 0
Profit (Loss) after ETD Items o goes 22,717
3rd Q * Dividend per Share . NA NA
(specify if with other options) :  NA_ NA
B/C Dates for 3rd Q* Dividend - NA to  NA bdi.
Payable Date : _ _NA
B/C Dates for AGM/SGM . NA to  NA bdi.
Other Distribution for Current Period . NA_
B/C Dates for Other Distribution . NA to  NA bdi.
* Please delete as appropriate (bdi: both days inclusive)
Remarks
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For and on behalf of

Signature: _
Name : TsePing _
Title : Chairman

Responsibility statement

The directors of the Company (the "Directors") as at the date hereof hereby collectively and individually accept full responsibility for the
accuracy of the information contained in this results announcement form (the "Information™) and confirm, having made all reasonable
inquiries, that to the best of their knowledge and belief the Information are accurate and complete in all material respects and not
misleading and that there are no other matters the omission of which would make the Information herein inaccurate or misleading.The
Directors acknowledge that the Stock Exchange has no responsibility whatsoever with regard to the Information and undertake to

indemnify the Exchange against all liability incurred and all losses suffered by the Exchange in connection with or relating to the
Information.
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Not es:
(1) Basis of perpatation

The Conpany was incorporated in the Caynman |Islands on 2
February, 2000 as an exenpted conpany with limted liability
under the Conpani es Law (2000 Revision) of the Cayman | sl ands.
Pursuant to a reorgani sation schene to rationalize the
structure of the Goup in preparation for the public listing
of its share in Septenber 2000, the Conpany becane the hol di ng

conpany of the conpani es now conprising the Goup on 19
Sept enber, 2000. The trading of the Conpany's shares on the
GEM of the Stock Exchange began on 29 Septenber, 2000.

The Goup's results are presented using the foll ow ng bases:

(a) The unaudited consolidated profit and | oss account includes
the results of the Conpany and its subsidiaries for the three
nont hs and ni ne nont hs ended 30 Septenber, 2000.

(b) For information purposes, the unaudited conbi ned

profit and | oss account include the results of the Conpany's
subsidiaries for the three nonths and nine nonths ended 30
Sept enber, 1999 on a conbined basis as if the current G oup
structure had been in existence throughout the period.

Al t hough the G oup structure did not legally exist until 19
Sept enber, 2000, the Directors consider it appropriate to
present the unaudited conbined profit and | oss

accounts for the three nonths and ni ne nonths ended 30

Sept enber, 1999 on the bases as set out in (b) above since the
principal activities of the G oup were carried out by those
subsidiaries prior to and after the conpletion of the
reorgani sati on.

(2) Turnover

Turnover represents the invoiced val ue of goods sold, net of

di scounts and returns and dividend inconme. All significant

i ntra-group transacti ons have been elim nated on consolidation
combi nati on

The Goup's turnover arose fromthe following activities:

For the nine nonths
ended 30 Septenber
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2000 1999

Unaudi t ed Unadui t ed

consol i dat ed

conbi ned

HK$' 000 HK$' 000
Sal es of goods 293, 648 208, 215
Di vi dend i ncone - 3, 000
Tot al 293, 648 211, 215

(3) Taxation

For the nine nonths
ended 30 Septenber

2000 1999

Unaudi t ed Unadui t ed

consol i dat ed

conbi ned

HK$' 000 HK$' 000
Hong Kong - -
PRC i ncone t ax 7,119 3,939
Tot al 7,119 3, 939

No Hong Kong profits tax has been provided for the period from
1 January to 30 Septenber, 2000 as there was no assessable
profit arising in Hong Kong during the period. (1999: N )

PRC inconme tax is provided at the rates applicable to
enterprises in the PRC on the incone for statutory reporting
pur poses, adjusted for incone and expenses itens which are not
assessabl e or deductible for inconme tax purposes based on

exi sting PRC i ncone tax regul ations, practices and

I nterpretations thereof.

Pursuant to the Incone Tax Law of the PRC concerning Foreign

I nvest nent Enterprises and Foreign and vari ous

| ocal inconme tax laws (the "lIncone Tax Laws), joint venture
conpani es are subject to the statutory incone tax rate of 33
per cent. (30 per cent. state incone taxes plus 3 per cent.

| ocal income tax) unless the enterprise is qualified as "High
and New Technol ogy Enterprises” or |located in specially
designated regions or cities for which nore favorable effective
tax rates apply. CIT is located in a region where preferenti al
tax rates apply and currently is entitled to the benefit of
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payi ng the relevant tax at the rate of 24 per cent. CIF is
regarded as a "Hi gh and New Technol ogy Enterprise"” for which
preferential tax rate of 15 per cent. applies. Both CIT and
CTF are entitled to an incone tax exenption for two years
commencing fromthe first profitable year (after deducting

| osses carried forward), and a 50 per cent. reduction for the
succeedi ng three years. For the year ending 31 Decenber, 2000,
CTF and CTT will be inits fourth and third profitable year
respectively and wll be subject to an incone tax rate of 7.5
per cent. and 12 per cent. respectively.

(4) Dividends

The Board did not recomrend the paynent of an interimdividend
for the period from1l January to 30 Septenber, 2000. Interim
di vidend for 1999 represented anounts paid or declared by the
Conpany's subsidiaries to their sharehol ders before the Goup's
reorgani sation. The rates of dividends and the nunber of shares
ranki ng for dividends are not presented, as such information

I's not neaningful with regard to the purpose of this
announancenent .

(5) Earnings per share

The cal cul ation of the basic earnings per share is based on
profit for the nine nonths ended 30 Septenber,

2000 of HK$38, 085, 000 and the

wei ght ed average of 241, 304, 348 ordinary shares in issue during
the period. The basic earnings per share in respect of the

and ni ne nonths ended 30 Septenber, 1999 is based

on profit of HK$22,717,000 and on

t he assunption that 240, 000,000 shares had been in issue

t hr oughout the peri od.

Dl uted earnings per share for the period has not been
cal cul at ed because no significant dilutive potential ordinary
shares existed during the period.



