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Yearly Results announcement form

Name of listed company :

Stock code :
Year end date :

Auditors' report :

___|Qualified
‘Modified

X 'Neither

This result announcement form only contains extracted information from and should be read in conjunction with the detailed
results announcement of the issuer, which can be viewed on the GEM website at http://www.hkgem.com

Current Period

Last Corresponding Period

(dd/mm/yy) (dd/mm/yy)

from _ 01/012000 _ from_____ 01001/199 _

to__ 317122000 _ to_ ___ 3112199 _

______ HKS000  _ _ _ ___ _HK$000

Tumover 3434 424780

Profit/(Loss) from Operations 125483 114,976

Finance cost . -1,526 2975

Share of Profit/(Loss) of Associates o 0

Share of Profit/(Loss) of

Jointly Controlled Entites 2349 R, . A 0 g

Profit/(Loss) after Taxation & MI 712318 T AR3
% Change Over the Last Period 1.17

EPS / (LPS) - Basic

- Diluted NA ___ NA
Extraordinary (ETD) Gain/(Loss) o 0
Profit (Loss) after ETD Items 712318 A . X
Final Dividend per Share ~__HK3cents 1 Nal
(specify if with other options) NA _____ NA
B/C Dates for Final Dividend __24/4/2001 ____26/4/72001 bdi
Payable Date ____10/5/2001
B/C Dates for AGM/SGM _24/4/2001 . 26/4/2001 bdi
Other Distribution for Current Period ... NA _
B/C Dates for Other Distribution N/A N/A bdi.

Remarks

(bdi: both days inclusive)
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For and on behalf of

SIC Medical Science and Technology (Group) Limited

Signature : e

Name Wong MeiLing, Marina____
Title : Company Secretary

Responsibility statement

The directors of the Company (the "Directors") as at the date hereof hereby collectively and individually accept full responsibility for the
accuracy of the information contained in this results announcement form (the "Information") and confirm, having made all reasonable
inquiries, that to the best of their knowledge and belief the Information are accurate and complete in all material respects and not
misleading and that there are no other matters the omission of which would make the Information herein inaccurate or misleading.The
Directors acknowledge that the Stock Exchange has no responsibility whatsoever with regard to the Information and undertake to
indemnify the Exchange against all liability incurred and all losses suffered by the Exchange in connection with or relating to the
Information.
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1. Basis of preparation

The Conpany is a listed public conmpany incorporated in
Cayman |slands. The shares of the Conpany are |listed on the
G owmh Enterprise Market of the Stock Exchange of Hong Kong
Linmied ("GEM'). |Its ultimte hol ding conpany is Shanghai

I ndustrial Investnment (Holdings) Conpany Linted,

i ncorporated in Hong Kong.

Pursuant to a series of group reorganization steps fromJuly
1999 in order to rationalize the structure of the Goup in
preparation for the listing of the Conpany's shares on the
CEM the Conpany becane the hol di ng conpany of the G oup on
17t h Sept enber 1999. The conparative pro forma combi ned

i ncome statenment, which is presented for information purposes
only, shows the results of the Goup for the year ended 31st
Decenber 1999 as if the then group structure had been in

exi stence throughout the year ended 31st Decenber 1999.

2.  Turnover

Turnover represents the net anounts received and receivabl e
for goods sold by the Goup to outside customers during the
year.

3. | nvest nent i ncone

For year ended 31st Decenber

2000 1999
Consol i dat ed Pro forma Conbi ned
HK$' 000 HK$' 000
I nterest incone on
appl i cation nonies
received on listing
of the Conpany's
shares - 11, 296
O her interest incone 13,933 3,171
Property rental incone 1, 495 1, 620
15, 428 16, 087

4. Profit from operations
During the year, the profit fromoperations is principally

come from Chia Tai Q ngchunbao Pharnmaceutical Co., Ltd.
("Hangzhou Q ngchunbao").
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5. Share of profit of jointly controlled entities

Share of profit of jointly controlled entities mainly
represents share of results of Shanghai Jahwa United Co.,

Ltd. (_LiBZbEkirARAR) (" Shanghai Jahwa") for the year.
6. Incone tax expenses

For year ended 31st Decenber

2000 1999
Consol i dat ed Pro forma Conbi ned
HK$' 000 HK$' 000
The charge conpri ses:
PRC i ncone tax 16, 763 15, 291
Deferred tax - (3,871)
Share of PRC i ncone tax
of jointly controlled
entities 3,452 2,167
20, 215 14, 217

Pursuant to the relevant |laws and regulations in the mainland
Peopl e's Republic of China ("PRC'), the G oup's PRC subsidiary
and jointly controlled entity are entitled to exenption from
PRC income tax for two years commencing fromtheir first
profit-making year of operation and thereafter. They are
entitled to a 50%relief fromPRC incone tax for the foll ow ng
t hree years.

The tax holiday for Hangzhou Q ngchunbao has expired. However
pursuant to an approval received fromlocal tax authorities on
16t h Septenber 1998, Hangzhou Q ngchunbao was cl assified as
one of the approved "Hi gh Technol ogy Entities”. Accordingly,
Hangzhou Q ngchunbao is entitled to a preferential PRC i ncone
tax rate of 12% for the three years ended 31lst Decenber 2000.

During the year, Shanghai Jahwa was in its fifth profitable
year and was entitled to a 50%relief fromPRC i nconme tax at
the applicable tax rate of 27% Its subsidiaries are,
however, subject to PRC incone tax cal culated at 33%

The G oup had no significant unprovided deferred taxation for
t he year.
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7. Dividend

For year ended 31st Decenber

2000 1999
Consol i dat ed Pro forma Conbi ned
HK$' 000 HK$' 000
Proposed final dividend
of HK3 cents
(1.1.1999 to 31.12.1999:nil)
18, 600 -

8. Earnings per share

The cal cul ati on of the basic earnings per share is based on
the profit for the year of HK$72,318,000 and the wei ghted
average of 620, 000,000 shares in issue during the year.

The cal cul ation of the pro fornma basic earnings per share
is based on the pro forma conbined profit for the year
ended 31st Decenber 1999 of HK$71, 483,000 and the pro fornma
wei ght ed average of 489, 068, 493 shares in issue during that
year.

No diluted earnings per share is presented as the Conpany
did not have any dilutive potential ordinary shares.

9. Transfer to/fromreserve

There was a transfer of HK$12, 540,000 fromthe accunul at ed
profit to PRC statutory funds.
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