Quarterly Results Announcement Form

Quarterly Results announcement form

Name of listed company : International Capital Network Holdings Limited .
Stock code : 804 _
Year end date : 31/07/2002

This result announcement form only contains extracted information from and should be read in conjunction with

the detailed results announcement of the issuer, which can be viewed on the GEM website at http://www.hkgem.com

_______ (Unaudited) _ _ _ _ __ (Unaudited) _ _
Current Period Last Corresponding Period
(dd/mm/yyyy) (dd/mm/yyyy)
from 01/082001 fom 01/082000 _
to_ 31102001~ o _ 317102000~
___________ HKS000  _ ____ HKS000
Turnover : 6% - )
Profit/(Loss) from Operations S (598) L (256)
Finance cost S 0 I
Share of Profit/(Loss) of Associates S Nna ] N/A
Share of Profit/(Loss) of
Jointly Controlled Entites S Na ] N/A
Profit/(Loss) after Taxation & MI S (598) L (256)
% Change Over the Last Period : NA %
EPS / (LPS) - Basic : . (023)cent (0.1) cent
- Diluted S Na- 1] N/A
Extraordinary (ETD) Gain/(Loss) s Na ] N/A
Profit (Loss) after ETD Items S (598) L (256)
Ist Q Dividend per Share S NL NIL
(specify if with other options) S NaA- ] N/A
B/C Dates for 1st Q Dividend S NA to NA bdi.
Payable Date S NA
B/C Dates for AGM/SGM S NA to NA bdi.
Other Distribution for Current Period : S NrL
B/C Dates for Other Distribution S NA to NA bdi.
* Please delete as appropriate (bdi: both days inclusive)
Remarks
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Responsibility statement

Quarterly Results Announcement Form

For and on behalf of

International Capital Network Holdings Limited

Signatare : _

Name : Lui Bing Kin, Michael _
Title : Vice Chairman

The directors of the Company (the "Directors") as at the date hereof hereby collectively and individually accept full responsibility for the accuracy of
the information contained in this results announcement form (the "Information") and confirm, having made all reasonable inquiries, that to the best
of their knowledge and belief the Information are accurate and complete in all material respects and not misleading and that there are no other
matters the omission of which would make the Information herein inaccurate or misleading.The Directors acknowledge that the Stock Exchange has
no responsibility whatsoever with regard to the Information and undertake to indemnify the Exchange against all liability incurred and all losses
suffered by the Exchange in connection with or relating to the Information.
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Quarterly Results Announcement Form

1. Basis of preparation

The Conpany was incorporated and regi stered as an exenpted conpany with limted
l[iability in the Cayman |slands under the Conpanies Law of the Cayman |sl ands on
12th July, 2001. Pursuant to a group reorganisation (the "Reorganisation") in
preparation for the listing of the Company's shares on the G owh Enterprise
Market ("CGEM') of The Stock Exchange of Hong Kong Linmited (the "Stock
Exchange"), the Conpany becane the ultinmte hol ding conpany of the G oup on 10th
Noverber, 2001. Further details of the Reorganisation are set out in the
prospectus of the Conpany dated 20t h Novenber, 2001. The ordinary shares of
HK$0. 01 each of the Company (the "Shares") have been listed on the GEM of the

St ock Exchange since 30th Novenber, 2001

The Reor gani sati on has been reflected in the accounts by regarding the G oup
whi ch conprises the Company and its subsidiaries, as a continuing entity.
Accordingly, the conmbined results of the Goup for the period from 1st August,
2001 to 31st October, 2001 and the conparative for the correspondi ng period
ended 31st Cctober, 2000 have been prepared on a nerger basis, which are based
on the unaudited results of the Group as if the current group structure of the
Group had been in existence throughout the period from 1st August, 2001 to 31st
Cct ober, 2001 and the correspondi ng period ended 31st Cctober, 2000. Al
material intra-group transactions and bal ances have been elininated on

conbi nati on.

2. Loss per Shares

The cal cul ati on of basic | oss per Share is based on the loss attributable to
shar ehol ders of approxi mately HK$598, 134 for the three nonths ended 31st

Cct ober, 2001 (three nonths ended 31st October, 2000: |oss of approximtely
HK$255, 868) and on the assunption that 264, 000, 000 Shares had been in issue
t hr oughout the peri od.

No diluted | oss per Share for the three nonths ended 31st October, 2001 and 31st

Cct ober, 2000 have been presented because there were no dilutive potentia
ordinary shares in existence during the periods.
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