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Codebank Limited

數碼庫有限公司
(incorporated in Hong Kong with limited liability)

APPOINTMENT OF DIRECTORS
The board of directors (the “Board”) of Codebank Limited (the “Company”) is pleased to announce the appointment of Mr. Lai Yiu Keung (“Mr. Lai”), Mr. Kwok Chong Anthony (“Mr. Kwok”), Mr. Lam Koon Fai (“Mr. Lam”) and Ms. Yuen Ching Wah (“Ms. Yuen”), as Executive Directors (the “Appointments”) of the Company in order to strengthen its management and these appointments will take effect from 22 October 2003.  There is no new decision in connection to the business direction of the Company was formulated or discussed.  Further announcement will be made whenever appropriate.
Mr. Lai, aged 53, is the chairman and managing director of the Hycomm Wireless Limited (“Hycomm”) where Hycomm is currently holding approximate 10% of shares issued by the Company and Hycomm confirmed that it has no intention or negotiation or agreement relating to acquisition of additional interest in Codebank Limited.  He has over 25 years of experience in the property business and construction industry. Prior to establishing the Hycomm in 1980, Mr. Lai had eight years of experience as a planning designer of buildings in two architectural firms. He is currently responsible for the overall management, corporate strategy and daily operations of the Hycomm Group.

 

Mr. Kwok, aged 46, is the executive director of the Hycomm in charge of the marketing department. He has a bachelor degree in geography from the University of Hong Kong and a professional diploma in real estate administration from the School of Professional and Continuing Education (SPACE) of the University of Hong Kong. He had 10 years of experience in the leasing and sale of properties in Hong Kong before joining the Hycomm in 1993.
Mr. Lam, aged 35, is the accounting manager of Hycomm. He is an associate member of the Association of Chartered Certified Accountants.  He has 13 years of experience in auditing, taxation and financial accounting and is responsible for treasury management, accounting functions and taxation matters of Hycomm.
 

Ms. Yuen, aged 29, is the chief technical officer of m499.com Limited, a wholly owned subsidiary of Hycomm. She graduated from the Chinese University of Hong Kong in 1998 with a degree of master of philosophy in information engineering.  She has more than 6 years experience in information technologies and education industry.  Prior to joining m499.com Limited, she was responsible for system administration, system security control and network infrastructure design. 
The Board also informs its shareholders that the Appointments were certified by a licensed solicitor firm Leung Chan and Pang Solicitors in Hong Kong in the Sponsor Certification Page in Form 6A instead of a Sponsor registered with Growth Enterprise Market (the “GEM”) pursuant to GEM Listing Rule 6.63 because the Company has not appointed a continuing Sponsor since 10 June 2002 to replace Deloitte & Touche Corporate Finance Ltd. The Board also takes this opportunity to welcome Mr. Lai, Mr. Kwok, Mr. Lam and Ms. Yuen joining in the Company.
Upon to the date of the Appointments, the Board will be constituted by seven directors in total listed as below:

Executive Directors 
Mr. Deng Yi

Mr. Cheng Yu Hong
Mr. Lai Yiu Keung

Mr. Kwok Chong Anthony

Mr. Lam Koon Fai

Ms. Yuen Ching Wah
Independent Non-executive Director

Mr. Kwong Chi Ho

Since the Company only has one Independent non-executive director, as such, it is not able to constitute an audit committee. In order to comply with Rules 5.05 and 5.23 of the GEM Listing Rules, the Board is now also in the process of identifying suitable candidate to serve as another independent non-executive director.

Trading in the shares of the Company was suspended on 14 May 2002 and will remain suspended pending completion of the Investigation as stated in the announcement of the Company dated 28 May 2002 and the release of the results of the Company and its subsidiaries respectively for the three months ended 31 March 2002, the six months ended 30 June 2002, the nine months ended 30 September 2002, the twelve months ended 31 December 2002, the three months ended 31 March 2003 and the six months ended 30 June 2003.

	By order of the Board

Codebank Limited

Cheng Yu Hong

Director


Hong Kong, 22 October 2003
This announcement, for which the Directors collectively and individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on the Growth Enterprise Market (“GEM”) of The Stock Exchange of Hong Kong Limited for the purpose of giving information with regard to Codebank Limited. The Directors having made all reasonable enquiries, confirm that, to the best of their knowledge and belief: (1) the information contained in this announcement is accurate and complete in all material respects and not misleading; (2) there are no other matters the omission of which would make this announcement misleading; and (3) all opinions expressed in this announcement have been arrived at after due and careful consideration and are founded on bases and assumptions that are fair and reasonable. This announcement will remain on the “Latest Company Announcements” page on the GEM website for at least seven days from its date of publication.
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