The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss however arising from or in reliance upon the whole or any part of the contents of this announcement.
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PROCEED TO DELISTING STAGE
	The Company has received a letter from the Stock Exchange giving notice that the Stock Exchange proposes to exercise its right to cancel the listing of the Company on the expiry of the six months period on 11 May 2005, if the Company cannot submit a valid resumption proposal at least 10 business days before the expiry of the six months period from the date of the Letter. 
As at the date of this announcement, the Company has not submitted a valid resumption proposal to the Listing Division of the Stock Exchange.

At the request of the Company, trading in the shares on the Stock Exchange was suspended with effect from 9:30 a.m. on 7 August 2003.  Trading of the shares of the Company remains suspended.

Further announcement will be made by the Company in due course.


The Board announces that the Company has received a letter dated 12 November 2004 (the “Letter”) whereby the Company was informed that the GEM Listing Committee, held on 11 November 2004, endorsed the Listing Division’s proposal to proceed to the cancellation of the Company’s listing pursuant to Rule 9.14 of the GEM Listing Rules.

The Letter serves as a notice pursuant to Rule 9.15 of the GEM Listing Rules.  The Company is given notice that the Stock Exchange of Hong Kong Ltd. (the “Stock Exchange”) proposes to exercise its right to cancel the listing of the Company.  The Company will have a period of six months for the submission of a valid resumption proposal and to remedy those matters that gave rise to the Stock Exchange’s proposal to cancel the listing of the Company.  If the Company does not submit a valid resumption proposal at least 10 business days before the expiry of the six months period from the date of the Letter, the Listing Division will seek the approval of GEM Listing Committee to cancel the listing of the Company on the expiry of the six-month period on 11 May 2005.
The Stock Exchange indicates in the Letter that a viable resumption proposal in the circumstances of the Company should be able to demonstrate the Company’s compliance with the GEM Listing Rules and all applicable laws and regulations.  In addition, the resumption proposal, if implemented, will need to demonstrate that the Company has a sufficient level of operations and management expertise on the business pursuits of the Company to warrant the continued listing of the Company’s securities on the Stock Exchange.

At the request of the Company, trading in the shares on the Stock Exchange was suspended with effect from 9:30 a.m. on 7 August 2003.  During this period, the Company has not submitted any valid resumption proposal to the Listing Division.  The Company’s legal advisor submitted a request (the “Request”) by way of a letter dated 10 November 2004 which sought an indulgence of the GEM Listing Committee in postponing the commencement of the cancellation process of the Company’s listing in view of the special circumstances.  The GEM Listing Committee on 11 November 2004 rejected the Request and resolved to endorse the Listing Division’s proposal to proceed to the cancellation of the Company’s Listing pursuant to Rule 9.14 of the GEM Listing Rules.
The Company will submit a resumption proposal to the Listing Division in sought of Company’s share trading resumption on the GEM Board of the Stock Exchange in due course.
Trading of the shares of the Company remains suspended.  Further announcement will be made by the Company as and when appropriate.
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This announcement, for which the directors of the Company collectively and individually accept full responsibility, includes particulars given in compliance with The Rules Governing the Listing of Securities on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving information with regard to the Company. The directors of the Company having made all reasonable enquiries, confirm that, to the best of their knowledge and belief:— (1) the information contained in this announcement is accurate and complete in all material respects and not misleading; (2) there are no other matters the omission of which would make any statement in this announcement misleading; and (3) all opinions expressed in this announcement have been arrived at after due and careful consideration and are founded on bases and assumptions that are fair and reasonable.
This announcement will remain on the page of “Latest Company Announcements” on the GEM website for at least 7 days from the date of its posting.
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