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GP NanoTechnology Group Limited

廣平納米科技集團有限公司*
(Incorporated in Bermuda with limited liability)
(Stock Code: 8152)

RESIGNATION OF DIRECTORS, CHANGES OF AUTHORISED REPRESENTATIVES AND COMPLIANCE OFFICER
The board of directors (the “Board”) of GP NanaoTechnology Group Limited (the Company”) announces that (1) Ong Hong Hoon, Chow Chun Kwong, Lau Wai Kin, Mak Yim Chee, Sau Chi Ming, (2) Andrey Berzins, Chan Wah Man, (3) Hung Chi Fai, Li Wing On, Li Tan Yeung and Chan Chong Yee (collectively referred as to the “Resigning Directors”) have tendered their resignation as (1) an Executive Director (2) Non-executive Director and (3) Independent Non-executive Directors (“INED”) for their personal reasons with effect from 28 February 2005.  
Following the resignation of Sau Chi Ming who was the authorised representative and compliance officer of the Company, Fung Chiu has been appointed as the authorised representative and compliance officer to take up the positions of the Company with effect from 28 February 2005.

The Resigning Directors and the Board have confirmed that there are no matters connected with the resignation of the Resigning Directors, which should be brought to the attention of The Stock Exchange of Hong Kong Ltd. (the “Stock Exchange”) and the shareholders of the Company and the Resigning Directors did not have any disagreement with the Board.  The Board would like to take this opportunity to express its appreciation for the valuable contributions of the Resigning Directors towards the Company during their term of services.  

Pursuant to Rules 5.05(1) and 5.05(2) of the GEM Listing Rules, the Board must include at least 3 INED and at least one of the INED must have appropriate professional qualifications or accounting or related financial management expertise.  The Company may constitute breaches of Rules 5.05(1) and 5.05(2).  
At the request of the Company, trading in the shares on the Stock Exchange was suspended with effect from 9:30 a.m. on 7 August 2003.  Trading of the shares of the Company remains suspended.  The Company has yet to provide sufficient information to resolve issues relating the business updates and the current financial position of the Company before any consideration will be given to a resumption of trading.

	By order of the Board

Fung Chiu
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Hong Kong, 28 February 2005
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This announcement, for which the directors of the Company collectively and individually accept full responsibility, includes particulars given in compliance with The Rules Governing the Listing of Securities on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving information with regard to the Company. The directors of the Company having made all reasonable enquiries, confirm that, to the best of their knowledge and belief:— (1) the information contained in this announcement is accurate and complete in all material respects and not misleading; (2) there are no other matters the omission of which would make any statement in this announcement misleading; and (3) all opinions expressed in this announcement have been arrived at after due and careful consideration and are founded on bases and assumptions that are fair and reasonable.
This announcement will remain on the page of “Latest Company Announcements” on the GEM website for at least 7 days from the date of its posting.
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