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TOM  

eBay
eBay

 
 
TOM-Skype 

TOM-Skype 3,150 900
2,250 TOM-Skype

TOM-Skype  
 

 
 
� 0.2% 1.6837  

� 3.3% 1.5264  

� 44.2% 1,328  

� , 0.539  
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1.6837 1.6807
0.2% 2,866 4,501 36.3%  

 
 

1.5264 1.5783 3.3%
90.7% 93.9%  

 

�
 

 

10.9%  
 

 
 

 
1,328 921 44.2%

7.9% 5.5%

 
 

3G  
 

 
12.3% 7,117 6,245

42.3% 37.1%
 

 
 

7.7% 3,038 3,272
301

 
 

 
2,866 4,501 36.3%

Indiagames 463 3,639  
 

TOM  
TOM TOM

TOM TOM 86
 

TOM
6K  
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(i)Treasure Base Whole Win

(ii) TOM-Skype Tel-Online
 

 
Indiagames

Indiagames
 

 
 

 

 
 

 
 

(1)
(2)

(3)
(4) www.tom.com
TOM-Skype   

 
www.tom.com

157,833,000
152,637,000 90.7%   

 

9,210,000 13,279,000
7.9%  

 

1.4%  
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Skype Technologies, S.A. Tel-Online
TOM-Skype

TOM-Skype 3,150
743 TOM-Skype TOM-

Skype
TOM-Skype

TOM-Skype Tel-Online

 
 

UMPay
UMPay

 
 

eBay
eBay

 
 

 
 

 
 

SMS MMS WAP IVR
 

 

3.3% 8.5%
17.0%

5.5%
5.0%

 
 

 
 

 
* Indiagames

 
 
 

  
 

 
 *   

   
 

 
 

  
 

  
       

(1) 112,880 92.0% 157,833 93.9% 152,637 90.7% 
 7,583 6.2% 9,210 5.5% 13,279 7.9% 
(2)  2,257 1.8% 1,025 0.6% 2,449 1.4% 

       
 122,720 100.0% 168,068 100.0% 168,365 100.0% 
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(1) 

 
 
(2) 

 
 

 
 

SMS MMS WAP IVR SMS MMS WAP
IVR 39.4%, 8.2%, 19.1%, 26.3% 6.3%

 
 

  
 

  *   
   

 
  

 
  

 
  
       
SMS 54,956 48.7% 63,428 40.2% 60,057 39.4% 
MMS 11,784 10.4% 12,012 7.6% 12,526 8.2% 
WAP 17,114 15.2% 31,686 20.1% 29,226 19.1% 
IVR 26,152 23.2% 40,059 25.4% 40,166 26.3% 

 2,874 2.5% 10,557 6.7% 9,597 6.3% 
 - - 91 - 1,065 0.7% 

       
 

 112,880 100.0% 157,833 100.0% 152,637 100.0% 

 
* Indiagames

 
 

MISC
IVR MISC

3% 5%
82% 17%  
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  *   
   

 
  

 
  

 
  
       

 63,966 52.1% 96,900 57.7% 105,919 62.9% 
 791 0.7% - - - - 

       
 64,757 52.8% 96,900 57.7% 105,919 62.9% 

 
* Indiagames

 
 

 
 

 
 

 
 

 
 

76.8% 23.2%

 
 

 
 

 
 

  
  *   

  
(1)     

 51,901 64,027 52,425 
 4,847 6,333 8,354 
 1,215 808 1,667 

    
 57,963 71,168 62,446 

    

    
 46.0% 40.6% 34.3% 

 63.9% 68.8% 62.9% 
 53.8% 78.8% 68.1% 

    
 47.2% 42.3% 37.1% 
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* Indiagames  
 

 
(1)      

 
 

 
 

 
 

  
 

  *   
   

 
  

 
  

 
  
       

 7,695   6.3% 7,176 4.3% 6,974 4.1% 
 12,385 10.1% 21,144 12.6% 23,087 13.7% 

 886   0.7% 1,528 0.9% 1,617 1.0% 
 5,614 4.6% 535 0.3% 1,045 0.6% 

 307 0.3% - - - - 
       

 26,887 22.0% 30,383 18.1% 32,723 19.4% 

 
* Indiagames  

 

 
 

 
 

 
 

Puccini Treasure Base
Whole Win  
 

 
 

 
 

Indiagames

Indiagames
1,000

69,000 5,049,000 (
4,628,000 )  
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SMS MMS WAP IVR

 
 

 
 

20 60
60

 
 

5% 3%  
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180 270
360 25% 50% 100%

4,352,000  
 

 
 

 
 

 
 

 
 

 
 

APB 25

148 APB 25
123 148
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FASB SFAS 123R SFAS
123R SFAS 123 SFAS 123R

(a) 
(b) SFAS 123R

 
 

SFAS 123R
 

 
 

 

 
 

FASB FASB 46
ARB 51 FIN 46R FIN 46R

 
 

Tel-Online
 

 
 

 
 

 

 
 

 
 

   
 

 
 

Treasure Base 100% Treasure Base
SMS MMS WAP 33,034,000

Treasure Base 4.5
16,615,000 Treasure Base

Treasure Base   
 

1,494,000 13.95%

20.55%   
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Whole Win 100% Whole Win WAP
2,169,000 5,062,000

 
 

TOM Online Games Limited Indiagames
76.29% 13,732,000 Macromedia

4,000,000 Indiagames 18.18% Indiagames
62.42%  

 
Skype Tel-Online Tel-Online

TOM-Skype
TOM-Skype
Tel-Online

 
 

22,000,000 2,728,000
75%  

 
Gainfirst 100%

600,000,000 75,000,000 Gainfirst
150,000,000 18,750,000 Gainfirst

93,991,000 12,037,000
Gainfirst

 
 

eBay International AG eBay

 
 

Indiagames Tel-Online

 
 

eBay

eBay 51% 49% eBay 40,000,000
20,000,000 eBay

eBay
10,000,000 eBay

 
 
 

168,365,000 168,068,000 0.2%
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152,637,000 157,833,000 3.3%
90.7% 93.9%

 

 

 

2G (SMS) 2.5G WAP
MMS IVR

Indiagames  

2G SMS 

SMS 60,057,000 63,428,000 5.3%
SMS 39.4% 40.2% SMS

SMS
SMS

 
 
2.5G MMS WAP 
 

MMS 12,526,000 12,012,000 4.3%
MMS 8.2% 7.6% MMS

 
 

WAP 29,226,000 31,686,000 7.8%
WAP 19.1% 20.1% WAP

WAP
6 4

WAP
 

IVR  
 

IVR 40,166,000 40,059,000 0.3%
IVR 26.3% 25.4%

IVR
IVR

 
 

9,597,000 10,557,000 9.1%.
6.3% 6.7%
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1,065,000 91,000 11
Java

0.7%  
 

 
 

44.2% 9,210,000 13,279,000
7.9% 5.5%

 
 

 
 

138.9% 1,025,000 2,449,000
1.4% 0.6%

 
 

9.3% 96,900,000 105,919,000

12.3% 71,168,000
62,446,000 42.3%

37.1%  
 

6,974,000
7,176,000 2.8% 4.1%

4.3%  
 

9.2% 21,144,000
23,087,000 SFAS 123R

95.7% 2,973,000

 
 

5.8% 1,528,000
1,617,000 TOM-Skype
 

 
95.3% 535,000

1,045,000  
 

7.7% 30,383,000
32,723,000  

 
29,723,000

40,785,000  
 

1,424,000 2,543,000
 

 
2,382,000 1,132,000
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33,704,000

45,007,000  
 

Indiagames
5,049,000 , 1,000 4,628,000

 
 

28,655,000
45,006,000 36.3%  

 
 

�

 
122,720,000 168,068,000 37.0%

 
 

 
 

157,833,000
112,880,000 39.8%

93.9% 92.0%
 

 
2G (SMS) 2.5G WAP

MMS IVR  
 
2G SMS 
 

SMS 63,428,000 54,956,000 15.4%
SMS 40.2% 48.7%

SMS  
 
2.5G MMS WAP 
 

MMS 12,012,000 11,784,000 1.9%
MMS 7.6% 10.4%

MMS
MMS MMS

MMS MMS MMS  
 

WAP 31,686,000 17,114,000 85.1%
WAP 20.1% 15.2% WAP

WAP WAP GPRS

WAP  
 

IVR  
 

IVR 40,059,000 26,152,000 53.2%
IVR 25.4% 23.2%

IVR IVR
 

 
10,557,000 2,874,000 267.3%

6.7% 2.5%
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91,000
 

 
 

 
21.5% 7,583,000 9,210,000

5.5% 6.2%

 
 

 
 

54.6% 2,257,000 1,025,000
0.6% 1.8%

 
 

51.5% 63,966,000
96,900,000

 
 

791,000
 

 
49.6%

64,757,000 96,900,000  
 

22.8% 57,963,000
71,168,000 47.2%

42.3%  
 

7,176,000
7,695,000 6.7%

 
 

70.7% 12,385,000
21,144,000 8,759,000 (a)

1,282,000 (b)
1,697,000 (c) Sarbanes-Oxley (d)

 
 

72.5% 886,000
1,528,000  

 
5,614,000 535,000

4,411,000
710,000 103,000  
 

13.0% 26,887,000
30,383,000  
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40,785,000
31,076,000  
 

2,543,000 3,095,000

Puccini  
 

1,132,000
 

 
45,006,000

33,908,000  

 
 

    
 
    

 33,759 51,008 53,878 
 (146,099) (95,266) (66,566) 
 169,024 63,817 21,228 

    
 56,684 19,559 8,540 

110,933,000

53,878,000
51,008,000

64 62

82% 17%

66,566,000 95,266,000
99,937,000

34,519,000 25,693,000
16,392,000
Treasure Base 16,615,000

2,728,000 18,750,000

3,010,000
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 9,175 9,843 6,354 
 538 2,510 446 

 9 94 23 

eBay
20,000,000

21,228,000 35,340,000
0.3%

20,038,000

277,905,000
128,939,000

55,423,000 55,271,000
152,000

 
 

 
204,000

90,611,000

12,037,000
  

 
 

 
 
    
 
    

 –   - - 35,340 
 –  - 56,099 55,271 

 20,331 19,430 204 
    

 20,331 75,529 90,815 
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 90,611 35,340 55,271 - - 
   204 204 - - - 

(1) 12,037 12,037 - - - 
 2,910 1,233 815 862 - 
(2) 23,010 23,010 - - - 

      
 128,772 71,824 56,086 862 - 

 
(1)  
 
(2) eBay 20,000,000  

 

 
 

 
 

Indiagames

10%
 

 
 

 
1.0% 0.1%

 
 

 
 

 
 

 
 

  
6

(i) (ii)

6(3)
 

 
  TOM  
TOM 17.5%
TOM  
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33%

 
 

  
       
       

 15%  15% 15%  15%  15%  15%  
 33%  33%  33%  33%  33%  33%  

 7.5%  15%  15%  15%  15%  15%  
 33%  33%  33%  33%  33%  33%  

 7.5%  7.5%  7.5%  15%  15%  15%  
 7.5%  15%  15%  15%  15%  15%  

 15% 15%  15%  15%  15%  15%  
 33%  33%  33%  33%  33%  33%  

 0%  7.5%  7.5%  7.5%  15%  15%  
 7.5%  7.5%  7.5%  15%  15%  15%  

 0%  0%  7.5%  7.5%  7.5%  15%  
 0%  7.5%  7.5%  7.5%  15%  15%  
 7.5%  7.5%  7.5%  15% 15%  15%  
 33% 33% 33% 33% 33% 33% 
 33%  33%  33%  33%  33%  33%  
 7.5%  7.5%  7.5%  15%  15%  15%  

 0%  0% 0% 7.5%  7.5% 7.5% 
 

 
 

 
 
    
        
    
        

 3,829   877  910  965  477  600  
 1,789   - - 538  646  605  

 13,520   - 1,256  -  6,086   6,178 
 2,772   459  400  560  621  732  

        
 

 
 

 
 

 
 

8.3 1
1 7.8087
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97,729,000 100,000,000
55,271,000 35,340,000

0.3
0.23

 
 

 
1,208

17,355,000  
 

 
 

 
 

 
 

25.1%  
 

TOM

TOM TOM
TOM TOM 86

TOM TOM TOM
TOM

TOM TOM TOM

6K
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  99,869 110,993 
  1,863 25,613 

 6 33,950 23,473 
  300 300 

  6,053 4,754 
  2,503 2,616 
  189 170 

  53 65 
 9 - 12,192 

  144,780 180,176 
    

  38,519 - 
  59,122 97,729 

  1,494 1,588 
  132 333 

  15,346 15,360 
  521 673 

  184,678 214,791 
  1,415 2,949 

  446,007 513,599 
    

    
    

 7 5,031 9,365 
  16,002 14,679 

  569 432 
  69 328 
  16,615 12,037 

  - 35,340 
  19,430 204 

 9 - 1,131 
  57,716 73,516 

    
    

  56,099 55,271 
  182 152 

    
  113,997 128,939 

    
  2,900 878 

 9 - 2,324 
  116,897 132,141 

    
    

    
 

0.001282 10,000,000,000
4,224,532,105 4,259,654,528   5,416 5,461 

  312,643 322,459 
  11,396 11,535 

  (3,187) 10,645 
  2,842 31,358 

  329,110 381,458 
    

  446,007 513,599 
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   9   
     

  112,880 157,833 152,637 
  7,583 9,210 13,279 
  2,257 1,025 2,449 

     
 2 122,720 168,068 168,365 

     
     
*  (63,966) (96,900) (105,919) 
  (791) - - 

     
 2 (64,757) (96,900) (105,919) 

     
 2 57,963 71,168 62,446 

     
     

*  (7,695) (7,176) (6,974) 
*  (12,385) (21,144) (23,087) 

*  (886) (1,528) (1,617) 
  (5,614) (535) (1,045) 

  (307) - - 
     

  (26,887) (30,383) (32,723) 
     

  31,076 40,785 29,723 
     

     
  3,095 2,543 1,424 

  - 1,132 2,382 
  - 450 - 

     
  34,171 44,910 33,529 

 3 41 63 140 
     

  34,212 44,973 33,669 
  (304) 34 35 

     
  33,908 45,007 33,704 

 9 - (1) (5,049) 
     

  33,908 45,006 28,655 
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( )  
 

   
     
   

   9   
/( )   4    
  0.94 1.10 0.79 
  - - (0.12)  

    0.94 1.10 0.67 
     

/( )   4    
  0.85 1.07 0.79 
  - - (0.12)  

    0.85 1.07 0.67 
     

/( )   4    
  75.2 87.7 63.4 
  - - (9.5)  

    75.2 87.7 53.9 
     

/( )   4    
  68.4 85.4 63.0 
  - - (9.4)  

    68.4 85.4 53.6 
     

     
 4 3,608,743,169 4,107,485,514 4,254,457,083 
 4 3,967,558,949 4,217,527,395 4,282,032,387 

     
  45,109,290 51,343,569 53,180,714 
  49,594,487 52,719,092 53,525,405 

     
     
     
* SFAS 123R      

  - - 96 
  - - 5 

  - - 2,973 
  - - 33 

  - - 3,107 
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 2,800,000,000 3,590 75,551  1,552 (55) (66,228) 14,410 

 1,000,000,000 1,282 192,528  - - - 193,810 
 -  -  (25,589)  - - - (25,589) 

Cranwood
Puccini  

 96,200,000 123 18,377 - - - 18,500 
 -  -  -   - (615) - (615) 

 -  -  -   - - 33,908  33,908 
 -  -  -  7,900  - (7,900) - 

 
 3,896,200,000 4,995 260,867 9,452 (670) (40,220) 234,424 

        
Cranwood
Puccini

 304,155,503 390 47,157 - - - 47,547 

 24,176,602 31 4,619 - - - 4,650 
(*) - - - - (2,903) - (2,903) 

 - - - - 386 - 386 
 - - - - - 45,006 45,006 

 - - - 1,944 - (1,944) - 
 

 4,224,532,105 5,416 312,643 11,396 (3,187) 2,842 329,110 
        

 35,122,423 45 6,709 - - - 6,754 
(**) - - 3,107 - - - 3,107 

 - - - - 465 - 465 
 - - - - 13,367 - 13,367 

 - - - - - 28,655 28,655 
 - - - 139 - (139) - 

 
 4,259,654,528 5,461 322,459 11,535 10,645 31,358 381,458 

 
 
* 450,000

 
 
** SFAS 123R  
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 33,908 45,006 28,655 

    
 5,614 975 1,155 

 298 383 379 
 307 - - 

 761 691 335 
 - - 4,628 

 4,544 6,977 8,535 
 (74) 18 (216) 

 304 221 (223) 
 - (1,132) (2,382) 

 9 94 74 
 - (450) - 

 - 69 - 
 - - 3,107 

    
 (10,443) (5,764) 10,586 
 (2,892) (1,144) 43 

 69 (368) (162) 
 (35) (30) 10 

 (84) 62 (10) 
 63 (82) - 

 (1,085) 1,684 385 
 2,499 5,140 (1,359) 

 24 (409) (299) 
 (374) (54) 251 

 346 (879) 386 
 33,759 51,008 53,878 

    
    

 (9,175) (9,843) (6,354) 
  - (1,878) (51,110) 

  - (2,461) - 
 - - 25,417 

  - 2,461 - 
 (1,663) - - 
 (1,494) - - 

 (14,884) (99,937) (34,519) 
 (118,883) - - 
 -  16,392 - 
 (146,099) (95,266) (66,566) 

     
     

 169,024 4,650 6,754 
 - (803) - 

 - 3,985 - 
 - 56,886 35,340 

 - (901) (828) 
 - - (20,038) 

  169,024 63,817 21,228 
     

  56,684 19,559 8,540 
 22,636 79,320 99,869 

 - 990 2,957 
 79,320 99,869 111,366 

    
9  - 1,135 373 

 79,320 98,734 110,993 
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( ) 
    

  
    
  

    
    

 (9) (208) (330) 
 3,985 5,552 6,856 

 - (2,167) (4,608) 
    

    
TOM  7 - - 

Puccini Cranwood  18,500 47,547 - 
 803 - - 
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1.  
 

TOM
 

 
 

Indiagames 9  
 

( SFAS ) 123R

 
 

2.  
 

SFAS 131

 
 

 
 

  
    

  
  *   
    

 112,880 157,833 152,637 
 7,583 9,210 13,279 
 2,257 1,025 2,449 

 122,720 168,068 168,365 
    

    
 (60,979) (93,806) (100,212) 

 (2,736) (2,877) (4,925) 
 (1,042) (217) (782) 

 (64,757) (96,900) (105,919) 
    
    
 57,963 71,168 62,446 

 
* Indiagames  
 

 
3.  

 
 

 
 

 
 
 
 



 30 

 
 

 

33% 30% 3%
15%

50%

 
 

 
 

  

    

  

                8,153 
                  

20,843                15,534 
    

 0.23 0.51 0.37 
 
 

 
 

  
    
    

 33% 33% 33% 
    

    
 2% 2% 6% 

 3% 5% 9% 
 -   - 1% 
 - 2% 6% 

 1% - 8% 
 2% - - 
 (2%) (3%) (5%) 

 (18%) 7% (2%) 
 (21%) (46%) (55%) 

    
 -   -   1% 
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 1,797 4,180 5,803 
 858 950 906 

 23 - - 
 285 341 675 

 114 - - 
 729 350 (118) 

 (3,458) (5,482) (6,745) 
    

 348 339 521 
 

24,985,000
2,318,000 4,210,000 2,183,000 8,026,000 8,248,000

 
 

3,458,000 5,482,000 6,745,000

 
 

673,000 521,000

152,000 182,000  
 

 
 

Indiagames
33.66% 10

Indiagames 9  
 
4. /( ) /( ) 

 

 
  
    
  

    
 33,908 45,007 33,704 
 - (1) (5,049) 

 33,908 45,006 28,655 
    

    
 3,608,743,169 4,107,485,514 4,254,457,083 

 
 358,815,780 95,829,816 - 

 - 14,212,065 27,575,304 
 3,967,558,949 4,217,527,395 4,282,032,387 
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  �� �� �� ����� ��  
 

/( )     
 0.94 1.10 0.79 
 - - (0.12) 

 0.94 1.10 0.67 
    

/( )     
 0.85 1.07 0.79 
 - - (0.12) 

 0.85 1.07 0.67 
    

/( )     
 75.2 87.7 63.4 
 - - (9.5) 

 75.2 87.7 53.9 
    

/( )     
 68.4 85.4 63.0 
 - - (9.4) 

 68.4 85.4 53.6 

 

280,000,000
 

 

1.50 19.23 24,176,602 35,122,423
4,650,000 6,754,000  
 

5.  
 

 
 
6.  

 
  
    
  
    

 37,883  27,825 
 (3,933)  (4,352) 

    
 33,950  23,473 
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 14,229  11,051 
31 60  7,323  3,987 
61 90  5,122  2,469 
90  7,276  5,966 
    

 33,950  23,473 
 

 
 

 
 

                 
    
  
    

 (3,164)  (3,933) 
 (691)  (335) 

 5  53 
 (83)  (169) 

 -  32 
    

 (3,933)  (4,352) 
 
7.  

 
 

 
  
    
  
    

 2,609  3,956 
31 60  399  1,548 
61 90  323  836 
90  1,700  3,025 
    

 5,031  9,365 
 
8.  

87,064  106,660 
388,291  440,083 
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9.  
 

Indiagames
Indiagames

 
 

      
   
  

   
Indiagames /  68 (421) 

Indiagames  (69) - 
* - (4,628) 

 (1) (5,049) 
 

4,628,000
Indiagames

 
 

 
  

 
  

 373 
 2,592 

 2,067 
 1,856 

 4,754 
 550 

 
 

 
12,192 

  
 104 

 1,027 
 

 
 

1,131 
 

Indiagames 2,324,000

Indiagames
 

       
   
  
   

 4,046 3,946 
 (3,802) (4,805) 

 244 (859) 
 118 205 

 362 (654) 
  (39) 45 
  323 (609) 

  (255) 188 
  68 (421) 
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 (915) 5 
 (2,143) (769) 
 3,985 - 

 927 (764) 
 313 1,135 

 (105) 2 
 1,135 373 
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1.  
 

 
 

  
      
  
      

 33,908  45,006  28,655 
      

 
 4,411  -  - 

 (6,297)  (5,005)  34 
 32,022  40,001  28,689 
 

 0.94  1.10  0.67 
 

 0.89  0.97  0.67 

 
  
      
  
      

 403,101  446,007  513,599 
      

 
# 5,040 

 
5,040 

 
5,336 

 408,141  451,047  518,935 
 

  
      
  
      

 234,424  329,110  381,458 
      

 
# 5,040 

 
5,040 

 
5,336 

 239,464  334,150  386,794 
 

5,336,000
296,000

 
HKFRS

HKAS HKFRS
HKFRS2 HKFRS  

 
HKFRS2

 
 
 



 37 

 
 
 
(a)  
 

HKFRS 3 HKAS
36

 
 

 
 

 
 
 
(b)  
 

APB 25

SFAS 148 APB 25 SFAS 123
SFAS 148

SFAS 123R

123R

 
 

HKFRS 2 HKFRS 2
HKFRS 2

HKFRS 2
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2.  
 

EBITDA EBITDA

 
 

EBITDA EBITDA EBITDA
Indiagames

EBITDA
123R

Indiagames

4
 

 

 
 

 
 

      
    
  
    

/     
 40,785  29,723 
 244  (859) 

 
 41,029 

 
28,864 

 
 6,977 

 
8,535 

     975  1,155 
    
EBITDA 48,981  38,554 
 

 - 
 

3,107 
    

EBITDA 48,981  41,661 

 
 
   
 



 39 

  
           
    
  

/     
 12,259  3,078 
 (116)  (129) 

 12,143  2,949 
 1,866  2,173 

     208  373 
    
EBITDA 14,217  5,495 

 -  821 
    

EBITDA 14,217  6,316 
 

 

4  
 

      
            

        
 

 0.30  0.12  1.10  0.86

        
 

 0.30  0.12  1.07  0.85 

        
 

 24.2  9.3  87.7  68.4 

 
 

      
 

 23.9  9.3  85.4  68.0 

      
    
  
    

 45,006  28,655 
 -  3,107 

Indiagames  -  4,628 
    

 45,006  36,390 

         
    
  
    

 12,720  (509) 
 -  821 

Indiagames  -  4,628 
    

 12,720  4,940 



 40 

3.  
 

 
 

 
 

 
 
� 3,362 28.5% 11.1%

Indiagames  
 
� 2,960 32.0%

11.9% 88.0%  
 
� 316 1.3% 10.6%

9.4%  
 
� 51 109.6% 104.0%

Indiagames 463  
 
� 82 Indiagames 463 494

 
 
� 0.96 0.01  
 
� Indiagames

9.28 0.12  
 
� 1.3661  
 

 
 

  
 

 
 

  

 
* 

 
* 

  

      
 43,518  33,589  29,596 

 3,198  3,531  3,157 
 302  706  864 

 47,018  37,826  33,617 
      

 (26,130)  (25,487)  (22,243) 
 

 20,888  12,339  11,374 
 (8,629)  (8,053)  (8,296) 

 
 12,259  4,286  3,078 
 452  1,018  1,044 

/  54  (2)  38 
 6  1  18 

 
 12,771  5,303  4,178 
 (51)  (25)  (4,687) 

      
 12,720  5,278  (509) 

* Indiagames
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3,362

28.5% 11.1%  
 

Indiagames
Indiagames

Indiagames
3,469  

 
2,960 32.0%

11.9% 88.0% 88.8%  
 

316 10.6% 1.3%
9.4% 9.3%  
 

1,137 45.5% 7.8% 32.6%
33.8%

 
 

830 3.0%
3.9%

82
  

 
308 74.9% 28.2%

390 9.2% 11.3%  
 

EBITDA 550
61.4% 18.7% EBITDA 15.8% EBITDA

17.3% EBITDA 632  
 

51 104.0% 109.6% Indiagames
463  

 
Indiagames 494

61.2% 18.0%  
 

0.96
0.01 5,325

42.5963  
 

Indiagames 9.28
0.12

5,325 42.5963  
 

0.96
0.01 5,325

42.5971  
 

Indiagames 9.28
0.12 5,325

42.5971  
 

1.3661  
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2,960 11.9%

32.0% 88.0% 88.8%  
 

CCTV-2

2,552 2,664 4.2%  
 

TOM

 
 

 
 

 
 
SMS  
 

SMS 944 33.6%
47.0% SMS 31.9% SMS

SMS
 

 
2.5G  
 

MMS 238 14.4%
45.8% MMS 8.0%

MMS MMS  
 

WAP 732 1.1%
9.3% WAP 24.7%

WAP WAP
 

 
 

 
IVR 792

2.8% 27.2% IVR 26.8%
IVR

 
 

CRBT 230 42.6%
CRBT 7.8% CRBT

CRBT  
 

 
 

24 71.2% 205.1%
0.8% Java   
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Indiagames
Indiagames

 
 

 
 

316 10.6% 1.3%

  
 

Web 2.0
 

 
3G

  
 

 
 
TOM  
 

eBay
eBay

 
 
TOM-Skype UMPay  
 

3,150 TOM-Skype
2,350 800 TOM-Skype TOM-
Skype  
 

UMPay UMPay UMPay
 

 

 

 

 
 
 
 
 
 
 
 
 
 



 44 

 
 

  80
 

 
   

   

  
 

   

   

   

   

   

   

 

 TOM  

Cranwood   Cranwood Company Limited 

   

eBay  eBay International AG 

Gainfirst   Gainfirst Asia Limited 

  
 

 
 

 

   

  

   ( )  
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Indiagames   Indiagames Limited 

Puccini   Puccini International Limited 

  ( )  

SFAS       

        

       
 

       
 

Skype       Skype Technologies, S.A. 
 

   

Tel-Online Tel-Online Limited 

TOM

TOM-Skype

Treasure Base Treasure Base Investments Limited 
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Whole Win    

 
 

Peter Schloss 

www.hkgem.com

www.tom.com�
 
 


