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You should rely only on the information contained in this document to make your investment
decision.

The Company or the Sponsor has not authorised anyone to provide you with information that is
different from the information contained in this document.

Any information or representation not made in this document must not be relied on by you as
having been authorised by the Company, the Sponsor, any of their respective directors, officers,
employees, agents or representatives, or any other parties involved in the Introduction.

Page
EXPECTED TIMETABLE . . . ... e i
CONTENTS . . . ii
SUMMARY . . o 1
DEFINITIONS . . . 14
GLOSSARY OF TECHNICAL TERMS . . . ... . e 23
RISK FACTORS . . . o e e 25
WAIVERS FROM STRICT COMPLIANCE
WITH THE MAIN BOARD LISTING RULES ... ... . ... .. .. . 49
INFORMATION ABOUT THIS DOCUMENT
AND THE INTRODUCTION . . ... e 53
CORPORATE INFORMATION . . ... e 56
DIRECTORS . . 58
PARTIES INVOLVED IN THE INTRODUCTION ........ ... .. ... ... .. .. .. ..... 60
INDUSTRY OVERVIEW . . e 61
REGULATIONS RELATING TO THE INDUSTRY .. ......... . .. .. . .. 66
HISTORY AND DEVELOPMENT . .. . .. e 80
STRUCTURE CONTRACTS . . . . e 91



CONTENTS

Page
BUSINESS
OVEIVIEW . ottt e e e e 107
Competitive strengths . ... ... 108
Our MMORPGS . .. 110
EXIStING GAMES . . . . oottt e 111
Game development pipeline ... ... ... ... .. 115
OUr OPETatioNS . . . .ottt ittt e e e e e e 117
Technology Infrastructure . ... .. .. .. ... e e 125
CUSLOMETS . . . oottt et e e e e e e e e 126
SUPPI TS o o 126
Competition . . . ..ot 127
Facilities . . . ..o 127
Insurance . ... ... 127
Intellectual property and proprietary rights ... .......... ... .. .. .. ... .. ... ..... 128
Awards and recognition . ... .. ... 129
RELATIONSHIP WITH THE CONTROLLING SHAREHOLDERS
AND NON-COMPETITION UNDERTAKINGS . ... ... .. .. . i 133
COMPARISON OF BUSINESS OBJECTIVES WITH
ACTUAL BUSINESS PROGRESS . .. . . i 145
DIRECTORS, SENIOR MANAGEMENT AND STAFF .. ... ... .. ... ... .. ... ... ..... 152
SUBSTANTIAL SHAREHOLDERS . . . ... . 160
SHARE CAPITAL . . .. 161
FINANCIAL INFORMATION
Management discussion and analysis of the Track Record Period .................. 163
Results of operations . .. ... ... 168
Analysis for selected balance sheet items . ............. ... . . . . ... 186
TaX e 189
Liquidity and capital resources . ... ... ... ... ... 191
Property Interests . . ... ... ...ttt 195
Disclosure under Chapter 13 of the Main Board Listing Rules .................... 196
Dividend and dividend policy . . ... ... .. 197
Distributable reserves . .. ... ... 197
Net tangible assets . ... ..ot 197
No material adverse change . ... .. ... ... .. 198

— il —



CONTENTS

APPENDIX I

APPENDIX II

APPENDIX III

APPENDIX IV

APPENDIX V

APPENDIX VI

Page
ACCOUNTANTS’ REPORT . ..... ... .. ... .. .. . I-1
THE UNAUDITED CONSOLIDATED RESULTS OF THE GROUP
FOR THE THREE MONTHS ENDED 31 MARCH 2008 .. ...... II-1
PROPERTY VALUATION. . ... ... e I11-1
SUMMARY OF THE CONSTITUTION OF THE COMPANY
AND CAYMAN ISLANDS COMPANY LAW. . ... ... .. ... ..... IV-1
STATUTORY AND GENERAL INFORMATION . ............... V-1
DOCUMENTS AVAILABLE FOR INSPECTION . ............... VI-1

_iv_



