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CHANGE IN INDEPENDENT NON-EXECUTIVE DIRECTOR,
CHAIRMAN OF AUDIT COMMITTEE AND

MEMBER OF REMUNERATION COMMITTEE

Resignation of Independent Non-executive Director, Chairman of Audit
Committee and Member of Remuneration Committee

The board of directors (the “Board”) of Shandong Weigao Group Medical Polymer
Company Limited (the “Company”) announces that Mr. Lau Wai Kit (“Mr. Lau”) has
resigned as an independent non-executive director, chairman of audit committee and
a member of remuneration committee of the Company with effect from 25 June 2009
due to his other business commitments. Mr. Lau has confirmed that he has no
disagreement with the Board and there is no matter in relation to his resignation that
needs to be brought to the attention of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) and the shareholders of the Company.

The Board would like to take this opportunity to thank Mr. Lau for his valuable
contribution to the Company during his tenure of office.

Appointment of Independent Non-executive Director, Chairman of Audit
Committee and Member of Remuneration Committee

The Board is pleased to announce that, Mr. Lo Wai Hung (“Mr. Lo”) has been
appointed as an independent non-executive director, chairman of the audit committee
and a member of remuneration committee of the Company subject to the approval by
the shareholders of the Company at the upcoming extraordinary general meeting
which will be held at 9:00 a.m. on Monday, 10 August 2009.
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Mr. Lo, aged 49, obtained a bachelor degree in Commerce from James Cook

University of North Queensland, Australia. Mr. Lo is an associate member of Institute

of Chartered Accountants in Australia and a fellow member of Hong Kong Institute

of Certified Public Accountants.

Mr. Lo is a consultant since March 2009 and was the group financial controller of a

private property group from 2006 to March 2009. Mr. Lo was a chief financial officer

of a trading and distribution group from 2003 to 2005. Mr. Lo served as director of

China Resources Development and Investment Company Limited from 1998 to 2002

and he also served as director of various investee companies with businesses,

including telecommunications, tunnel operation and property development. He

worked in international audit firms during the year from 1985 to 1995. Mr. Lo has

over 20 years of experience in auditing, financial and management.

The Company will enter into a service contract with Mr. Lo for a term of 3 years with

effect from the date of the appointment. His remuneration is fixed at HK$120,000 per

annum, which is determined by the Board with reference to his duties and

responsibilities within the Company and the prevailing market conditions. Save as

the director’s remuneration disclosed herein, Mr. Lo is not entitled to any other

benefits.

Mr. Lo had not previously held or currently holds any position in the Company or its

subsidiaries and he does not have any relationship with any directors, senior

management or substantial or controlling shareholders (as defined in the Rules

Governing the Listing of Securities on the Growth Enterprise Market of the Stock

Exchange (the “GEM Listing Rules”)). Save as disclosed above, Mr. Lo had not held

any directorship in other listed companies in Hong Kong or overseas over the last

three years.

As at the date of this announcement, Mr. Lo does not have any interest in the shares

of the Company within the meaning of Part XV of the Securities and Futures

Ordinance (Chapter 571 of the Laws of Hong Kong).

There is no information relating to Mr. Lo that is required to be disclosed pursuant

to Rules 17.50(2)(h) to (v) of the GEM Listing Rules.

Save as disclosed above, the Company is not aware of any other matters that need to

be brought to the attention of the shareholders of the Company in relation to Mr. Lo’s

appointment as an independent non-executive director, chairman of audit committee,

and a member of remuneration committee of the Company.
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The Board would also like to express its warmest welcome to Mr. Lo in joining the

Company.

By order of the Board
Shandong Weigao Group Medical Polymer Company Limited

Chen Xue Li
Chairman

Weihai, Shandong, the PRC

25 June 2009

As at the date of this announcement, the Board comprises:

Mr. Zhang Hua Wei (Executive Director)

Mr. Miao Yan Guo (Executive Director)

Mr. Wang Yi (Executive Director)

Mr. Wang Zhi Fan (Executive Director)

Mr. Wu Chuan Ming (Executive Director)

Mr. Chen Xue Li (Non-executive Director)

Mrs. Zhou Shu Hua (Non-executive Director)

Mr. Jean-Luc Butel (Non-executive Director)

Mr. Li Bing Yung (Non-executive Director)

Mr. Shi Huan (Independent non-executive Director)

Mr. Luan Jian Ping (Independent non-executive Director)

Mr. Li Jia Miao (Independent non-executive Director)

This announcement, for which the Directors collectively and individually accept full responsibility,

includes particulars given in compliance with the GEM Listing Rules for the purpose of giving

information with regard to the Company. The Directors, having made all reasonable enquiries,

confirm that, to the best of their knowledge and belief the information contained in this announcement

is accurate and complete in all material respects and not misleading; there are no other matters the

omission of which would make any statement in this announcement misleading; and all opinions

expressed in this announcement have been arrived at after due and careful consideration and are

founded on bases and assumptions that are fair and reasonable.

This announcement will remain on the GEM website at http://www.hkgem.com on the “Latest Company

Announcement” page for at least seven days from the date of its posting.

* For identification purpose only
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